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Strategic management in the context of enterprise management is multifaceted and is
viewed by researchers from different angles and has many interpretations. Thompson A. &
Strickland A. consider strategic management as the process by which managers establish long-
term goals for an organization, its specific goals, determine strategies for achieving them, taking
into account all possible internal and external circumstances, and implement selected action
plans [1, p. 51].

The company «Konti» is one of the largest confectionery manufacturers in Ukraine. The
company was founded in 1997 and is one of the three industry leaders. The company includes a
modern Konstantinovskaya confectionery factory and logistic center of class "A" in the city of
Dnipro. The company has experienced difficult times and changes, due to the events of 2014,
which led to a significant reduction in net income and production volumes. But an action
strategy was developed and the volume of sales started to increase and continue to grow. As the
net income of Konti changed, we can see in the figure 1 that is presented below.

As we can see on figure 1, the company's net income is not stable. Since 2014, there has
been a sharp drop in sales and, consequently, a decline in revenues. Since 2016, revenue has
started rising, that shows a competent and efficient crisis management. Sales revenue is already
increased in 2018 by UAH 66.5 million. (+ 6% by 2017) and amounted to UAH 1.02 billion. The
main factor behind the increase in revenue is the increase in the average price (+ 7% by 2017).
The volume of sales in 2018 decreased by 47 tonnes to 30,967 tonnes, almost equal to the result
of 2017 (31,014 tonnes).
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Figure 1 — Dynamics of net income from sales of products [2, 3].

Another important component of strategic management's assessment is analysis of its
position in the market and ability to adapt to changes. Konti controls about 4% of the production
of confectionery in Ukraine. Despite all the turmoil and the loss of the largest assets in the east
areas , Konti maintains its leadership position in the traditional segments for the company.
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Thus, we can conclude, that enterprise’s strategic management is good developed, but it
is possible to improve these ways:

o take a look at the mission of the organization,it is possible to expand the range of
possibilities;

o distribute the number of items in the certain categories and come up with a
strategy to each ones, with required terms for strategic and operational goals;

o conduct a deep analysis of the external and the internal environmentas soon as
possible for a better understanding where to go;

o look at the new sales markets and also try to orientate on foreign customer;

o Expand your assortment and try to add completely new products, commodities in

production for expanding the audience and standing out among competitors (production /
purchase of children’s toys, utensils, elements for decoration etc, you can sell them together);

o Developing of control over the invention and the implementation of strategic
plans and operational goals.

Summarizing, the fact that the company’s strategic management is good developed
and works effectively, but there will be always some limitations in usage of plans or in their
development . In this case, thesestrategies were made for exiting from crisis situation and
maintaining competitive position for the confectionery market. And for the furthest
straightforward development need to make new strategies, and Konti has been already doing
it, and at least build a new factory.
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Ha cygacHoMy erarti po3BUTKY €KOHOMIKH, MEHEDKMEHT BHJIUISIOTH SIK CAMOCTIHHY
raiy3b 3HaHb, sIKa BUMarae BAYMJIMBOTO 3aCBO€HHS, a TOUHIIIE — € IIiJIa MDKAUCIUILTIHApHA
001aCTh, Ky YaCTO Ha3UBAIOTh ‘‘yIPABIIHCHKOIO TYMKOIO™, 110 30aradyeTbcs 3a paxyHOK HayKH,
JOCBiy, HOY-Xay Ta yIpaBJIiHCHKOTO MUCTELTBA. Ha ynpaBiIiHCbKY AYMKY BITUBAIOTh
JOCATHEHHS 0araThOX HayK. 32 OCHOBY CBOTO JIOCJII/PKCHHSI MU B3SUIH CaMe iICTOPI0, a/pKe TSt
Hac XapKiBChbKUI YHIBEPCHUTET, KU Y MUHYJIOMY pOIIi BiI3Ha4YMB cBild 215 JIeHb HapOKeHHS,
€ MICIIeM He TUIbKM HaAYKOBOTO CTAHOBJICHHS, a i CTAHOBJICHHS HAC SIK 0COOMCTOCTEH Ta
MaiOyTHIX MEeHeKepiB Ta yrnpaBiiHiiB. Came ToMy TemMa HOTO BIIKPUTTS, 0COOMCTOTO
kionotanHs Bacuns HazapoBuda Ta BUSBIICHHS OTO MPOSIBY OJIMCKYYOT0 MEHEDKEpa € AyxkKe
aKTYyaJbHOIO Ta MOTPEOye OKPEMOT0 AETAITLHOTO PO3TIISLY.

JlaHe UTaHHS TOCIIHKYBAIOCS HE OJTHUM MTOKOJIIHHIM BUSHHX, ITPOTE JIMIIE OJWHUII 3
HUX NPOBOJIMIIN Mapajienb IISUIbHOCTI IPOCBITUTENS 3 MUCTETBOM MeEHEIKMEHTy. Came ToMy
MU B3sUIACS JOCTIIUTY Ta MpOaHaJi3yBaTH aMIHICTPaTUBHY Ta EKOHOMIUHY JisuibHICTH B. H.
Kapazina, BU3HaUMTH HOTO KPUTHYHI Ta 1HOJI1 CMUIHUBI MOTJISN Ha COLllaTbHE-€KOHOMIUHE
cra"oBulle Ta pepopmu Pociiicekoi imnepii IX cTOMITTS, MOSCHUTH TOULIBHICT HOTO
€KOHOMIYHHUX eKcriepuMeHTIB. OcoOIMBY yBary BUPIIIMIN IPUIUINTH TOJIOBHOMY JOCATHEHHIO
BUEHOTO — 3aCHYBAHHIO MEPIIOr0 YHIBEPCUTETY Yy XapKOBI, SIKUM € BTUICHHSIM YHIKaJIbHOTO,
CKJIaJIHOTO, OPTaHI3allIfHOTO Ta EKOHOMIYHOTO MPOEKTY, MEPINHOI0 YIpaBliHChKOi AyMku B. H.
Kapaszina.

[Hpopmaniiiny 6a3y TOCTIIKEHHS CKJIAJIU, B OCHOBHOMY, YHIKAJIbH1 3alIMCKU Ta JIUCTU
6e3nocepennbo Bacust HazapoBuya, a Takosx my0utikaiiii Ta MoHOTpadii cydacHUKIB,
JOCITITHUKIB Ta TPOEeCOpiB YHIBEPCUTETY.

[IpakTruHe 3HAYCHHS OJIEP’)KAHUX PE3YIbTATIB MoJsTae y GOpMyBaHHI 1HAWBITYATbHIX
MEHEDKEPCHKUX MOTJIISAIIB MaOyTHIX YIPABIIIHIIB, CIIPUSHHIO PO3BUTKY Y HUX MaTPIOTUIHUX
171eil Ta YCBIIOMJICHHI HUMHU 3HAYHO1 ICTOPUYHO1 CIAAIIMHN YHIBepcuTeTy. Ha oCHOBI IbOoTO
MOTHBALIIA Ta IMIABUILEHHS aKaAeMIYHOI CBIIOMOCTI.

Ocoo6ucticts Bacuns Kapasina, sik 1 HOTO TOTJISIIM, HEMOXKIIUBO 3pO3yMITH 11032
KOHTEKCTOM Ti€i CKJIaIHOT 100U Ta eMOXH, Ha Ky MPUIIA0 )KUTTA L€l HerepeciuHo
ocobucrocTi. BiciMHaaTe cropiuds B icropii €Bporu, y Tomy uncii Pocii # Ykpainu, HaOymo
Ha3By «[IpoCBITHUIITBOY, SIKe BU3HAYAJIO CTUXIMHY Ta iAeiiHy atMocdepy Ha baTbKiBITHHI
amo6iriHoro aisya. [IpoCcBITHUIITBO BIIYYTHO BIUIMBAJIO HA BCI aCIIEKTH OCOOMCTOTO 1
IPOMAaJICBKOTO KUTTSI, Ha BHYTPIIIHIO Ta 30BHIIIHIO MOJITUKY CaMOJepkKaBCTBA, 3HAMEHYBAJIO
c0000 HapOPKEHHS HOBITHBOI €BPOTIEHCHKOT IUBLTI3AIIT HA €Talll TOCTPOi KPU3H
CepennboBivus i mepexoy 1o HoBoro vacy, 3aru6eni ¢eoganbHoro Ta GopMyBaHHIO
Oypkya3Horo cycrniiberBa. [IpocBitutensctBo me y XVIII cr. chopmyBano gocuts MoryTHiit
«IyX Yacy», AyX JTOKOPIHHUX COIIaIbHUX MEePETBOPEHbD, KU 3aXOMUB «OCBIYEHE CYCILIBCTBOY»
y 0aratbox €BpOINechbKNX KpaiHaX, TakoX 1 B Pociiichkiil iMmepii. Y po3BUHEHUX JepKaBax BiH
CTaB MparnopoM 0OPOTHOU 3 pEaKIITHUMU peXUMaMHU, a TaM, Jie HOB1 (hopMH OypKya3HOTO
YCTPOIO JIMIIE 3apOJHKYBAJIUCS 1 HE Malld OPraHi30BaHO1 COIIaNbHOT MIATPUMKHU, BUKIMKAB
KPUTHKY ICHYIOUHX MTOPAJKIB 1 HE3IaTHICTh ypsily BpaxyBaTH MOTpeOU AIHCHOCTI Ta BUMOTH
gacy. Came 3 Takoro mpo6aemMoro cBoro yacy ctukHyscst B.H. Kapasin.

3icTaBUBIIN MDK COOOIO pi3HI TYMKH ICTOPHKIB 1100 MPUHIIMIOBO MO3UTUBHOIO Ta
HeratuBHoro noprpery Kapasina, Mu 3’sicyBaiiy, 1110 XO4a BiH 1 HE BUCTYMAB Pi3KO MPOTH
NiBAJIMH (peo1anbHO-KPINOCHUIIBKOT CUCTEMH, BiH HaMarascsl HaJlaTH HOMY €JIEMEHTH YyXOTo
JUIsL HbOTO, OypIKya3HOTO CYCHUIBHOTO YCTPOIO: TBOPSHCHKUH BapiaHT HAPOIHOTO
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MPECTaBHUIITBA, OPEH/IHI BITHOCHHU MK 3€MJICBJIACHUKOM 1 MiJIaHUM, CLIbChKE
CaMOYTIPaBIIiHHS, TIPABOBI HOPMHU CYCHUTHHO-TIOITHYHOTO KUTTS, TOIIO. 3BEIMUCHHS arpapHOTO
BUPOOHMIITBA, KPUTHKA MEPKAHTUIII3MY, BKa3iBKM Ha OifiHE iICHYBaHHS CEJSHCTBA, IPOTO3UIIIT
CTBOPHUTH OUTBII PIBHOMIPHUI PO3MOALT MOIATKIB, 3BUTLHUTH Bi MOAATKIB O1THUX — 11 JYMKH
OyJu MpUTaMaHHI YHIBEpCUTETCHKUM BYSHHUM ychoro mepioay 3 1804 mo 1917 pik, cepen sKux i
B.H. Kapas3in, sxuii BBaXkaeThcs mepimmmM ¢iziokpaToM Ha TepeHax Ykpainu. Came iiomy
MpUTAaMaHHI JYMKH 1010 MOJIIMIIEHHS IIPOMHUCIIOBOCTI 1 HABITh PO3BUTKY BUIBHOTO
MIAMPUEMHUITBA B yMOBaX PUHKOBUX BITHOCHH, siki B. Kapa3in BukiaB y nucrax pociiickkomy
IMIIepaTopoBi, Y CTATTSIX, COL[IaJIbHAX MPOCKTAX.

Jeski Oypskyas3Hi peopmaTopu He cripuiiManu npono3uiiii Kapasina yepes iioro
BIJIBEPTHI MOHAPXI3M 1 3aXUCT MOMIIIUITFKOT BJIaJH, HEOCTATHBO MPUAUISIOUN YBaru
pearbHOMY CEHCY — B THX ICTOPHYHHMX 00CTaBHHAX — HOTO MPOEKTIB. Y MUIOMY, COLIATBHO-
€KOHOMIYHa Mporpama 3Bu4aiftHoro micbkoro asopsiHuHa B. H. Kapa3zina, He3Baxkatouu Ha ii
0e3CyMHIBHI BaJly, CBIAYMIIA [TPO HAOJIMKEHHS KPU3H ICHYI0UO1 CycIiibHOT cucTteMu Pocii Ta
MOIIYKU YKPAiHCBKUM JITYeM LUISXIB 11 010TaHHS.

VY xoa1 kputuuHoro ananizy norisais B. H. Kapaszina, Mu nomiTiiii neBHy 0coOIUBICTD,
sIKa Maihke He BpaxoBaHa MOMEPETHIMU JOCTITHUKAMH: ITParMaTHIHy CIIPsIMOBaHICTh HOTO
1IeiHUX BUCHOBKIB Ta MPONO3uiii. BiH HamaraBcsi ekcriepuMeHTaJIbHO MIITBEPAUTH
MPaBMJIbHICTH BJACHUX BUCHOBKIB, IEPEBIPUTH 1X )KUTTEBICTh CUCTEMOIO YIIPABJIIHHS CBOIM
MaeTKkoM y Kpydnky Ta miJMOCKOBHUM BOJIOJIHHM ApyxuHu. He3Buunicte Kapa3zincekoro
€KCIIEPUMEHTY IOJIsraja TakoXK y TOMY, 1110 aBTOp POOUB aKLIEHT HE Ha eKOHOMIYHIM YyacTHHI, a
TIEPEHIIIOB /10 COIIATBLHO-TIOITUYHUX aCTIEKTIB CBOIX YSIBJICHB 1010 JOCKOHAJIOTO CYCIUILHOTO
YCTpOIO.

[IpoTe six icTHHHUN ynpaBiiHebs Ta MeHepkep, B. H. Kapasin nposiBuB cebe B
oprasizailii, INIaHyBaHH1 Ta BUKOHAHHI TIPOEKTY BCHOT'O MOTO KUTTS — 3aCHYBaHH1 XapKIBCHKOTO
yHIBEpCUTETY. Sk 3a3Ha4aloTh TOCTITHUKN XapKIBChKOTO yHiBepcuTeTy, Kapasin «OyB mymieto
Bciei Tiei cripaBuy. L moist 1 3a cBOIMU HaWOIMYKIUMH, & TUM OUTBIIIE — BiITaICHUMU
HaCJIIIKaMH1 CTajla €MoXajJbHOIO y 1011 He TUThKkH XapkoBa 1 Co06iacekol YKpaiHu B IIUIOMY,
BOHA TAKO’K MaJla BayKJIMBE 3HAYECHHS /IS 10J11 YKpPaiHChKO1 Ta POCIMCBhKOT HAYKHU 1 pO3BUTKY
KYJIBTYPH LIUX JBOX HAUOUIBIIMX CJIOB’IHCHKUX HApOIB.

VY xoni BUB4YEHHS Horo 6iorpadii, TucTyBaHb 3 IMIEPATOPOM Ta IHITUMH CITY)KOOBIISIMH,
OyJ10 3’5ICOBaHO, SIKWW CKJIATHUHN (DIHAHCOBHM, MOPAJIBHHUI Ta MaTepialbHUHN IUISIX TPOUIIIOB
MIPOCBITHUK 10 JA0P03i A0 cBoel nini. Crnouatky Kapasin muisixom cBOro eHrysia3my Ta
HAIOJIETJIMBOCTI 3acnykuB oBipy Onekcanpa I Ta craB ogHuM 13 wieHiB MiHicTepcTBa
HapoHoi ocBiTH. Came BiH OyB OJHHM i3 1HIL1aTOPIB MPOEKTY PO3BUTKY YHIBEPCUTETCHKOT
OCBITH, Ta OKpIM 3arajbHOTO IJIaHy 3allpONIOHYBaB CBii MpoekT. Lle OyB Bpakarouuii rmian
CTBOPEHHS HEB1JIOMOTI'0 paHillle HABYAJIbHO-HAyKOBOI'0 3aK/Iajly, IKUil MaB CTaTU HE TUIbKU
rOJIOBHOIO TaKOl0 ycTaHOBOO Pocii, ane i HaOyTu MDKHAPOIHOT'O 3HAUEHHSI.

Bacuiie HazapoBud ocobucTo 3/11iiCHIOBaB BC1 PO3paxXyHKHU, PETENBHO MIAXOUB J10
KaJJpOBOTO 3a0e3MeUeHHs], TUCTYBABCA 3 BITOMUMHU Npodecopamu Ta BUKJIaAadyaMH, 3HaX0/11B
HIATPUMKY Y ABOPSIHCHKHX KOJIaX, IHIIMMHM CIIOBaMH CTUMYJIIOBAB IHBECTYBAaHHS PI3HOTO
KariTtany y #oro npoekt. OcoOuCTO NpuUi3AUB MEPEBIPATH CTaH poOIT Ta TOTOBHICTh
YHIBEPCHUTETY 10 BIAKPUTTS, KJIOMOTaBCA Npo #Horo (iHaHCyBaHHS. | Xoua B ocTaHHIf MOMEHT
OyB BincTopoHenuit Onexcanapom I Bix mojaneiioi yyacti y BITIKpUTTI yHiBepcuTety, B. H.
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Kapaszin 3poOuB Bce MOXKIIMBE 1 HEMOXJIMBE 100 Ha TepeHax Ciiob6incekoi YKpainu 3ampaliioBan
YHIKQJIbHUI BHUIUN HABYATBLHUHN 3aKJIa/1 3aX1IHOTO CTaHAapTYy.

[IpoananizyBasmu 6iorpadii MpoOBIAHUX BUEHUX-EKOHOMICTIB, YH€ )KUTTS 1 AISUTBHICTD
Oynu moB’s13aH1 3 XapKIBCbKUM yHIBEpCUTETOM, TakuX ik M. Tyran-bapanoBchkuil — BU3HaYHA
0COOHUCTICTB, 110 3aKIIaaaja MiABATMHI MEeHEDKMEHTY B YkpaiHi, Cemen Ky3Heup — naypear
HoGemniBcbkoi mpemil y raiy3i eKOHOMIKH, a TAKOX POJIb Ta JAISIBHICTE eKOHOMIYHOTO
dakynbrery, mo 3 1933 p. icHye B yHIBEpCHTETI Ta € (prarMaHOM €KOHOMIYHOT Ta YIPaBIIIHCHKOT
ITYMKH, MH JIAIUTA 10 TIEBHUX BUCHOBKIB.

[o-nepure, cpaBa Bacuns Hazaposuua Kapasina, Horo nituie, nepuimii Ha
Cno6incekiit YKpaiHi yHIBEpCUTET, Al YKpaiHChKil Ta CBITOBI €KOHOMIUHIN HayIli Oe3iHH1
10U, Y BUTJIS/1 TaJJAaHOBUTHUX BUEHHUX, SIK1 Y CBOIO Uepry 3po0MIN HeaOUsIKUil BHECOK Y
PO3BUTOK €EKOHOMIYHOI HAYKH, 1 yIIpaBIiHCbKOT TyMKHU 30Kkpema. [lo-apyre, Kapasincbkuit
YHIBEPCUTET CIIYT'YBaB LIEHTPOM PO3BUTKY BCIX c(hep OCBITH TOAIIIHHOTO XapKIBCHKOTO
HABYAJILHOTO OKPYT'y Ta OYB MOIITOBXOM JIJIsl CTBOPEHHSI MacH HaBYAJIbHUX 3aKJIaJliB TI0 BCIi
CX1aHIN YkpaiHi.

Hapasi, rosioBHOIO METOI0 BUKJIQJaHHS €KOHOMIYHOT HAYKU Ta JISUTHbHOCTI EKOHOMIYHOTO
(hakynpTETy B YHIBEPCHUTETI1 € PE3yIbTaT, TOOTO YHIKAIBHICTh 3710HOCTEH YHIBEPCUTETCHKHUX
BUITYCKHUKIB, - 1I¢ ()yHIaMEHTalIbHA CHCTEMHA TEOPETUYHA ITIrOTOBKA, sIKa O maBaia
MO>KJIMBICTh aHaJII3yBaTH, CAMOCTIITHO 0OMpaTH BapiaHTH pIilIEeHHs MPO0JeM, Kl BAHUKAIOTh. Y
poOOTI MH TOBETH, IO TaKi PUCH — OCHOBA KJIIACHYHOTO MEHEDKMEHTY, SIKUi OyB 3aKJIaficHu B
VYxpaini B.H. Kapa3inum Ha 0CHOB1 HOTO MPOEKTIB.

CnucoK BUKOPUCTAHOI JIiTepaTypu:

1. bonebopyx A. I'., Kynenko C. M., Xpinoukin A. B. Bacuins Hazaposuu

Kapaszin (1773-1842). Monorpadist / XapkiBcbkuii Hall.. yHiBep. iM. B. H. Kapasina; A.
I'. bonebpyx, C. M. Kynenko, A. B. Xpinoukin. — X.:BugaBaunrso «ABto-Eneprisy», 2005. —
348 ¢

2. Kapazun B. H. Umneparopy Anexcanapy I (30 ssaBapst 1807 r.) / Kapasun B. H.
Counnenus, nucbma u 6ymaru / [lon. pen.. J. Y. Baranes. — X., 1910

3. Kpatkuii o4epk ucTopuu XapbKOBCKOTO YHMBepcuTeTa 3a nepsbie 100 et ero
cymectBoBanus / Cocr.: JI. U. baraneit, H. ®. Cymnos u B. I1. bezyckyn. — X., 1906

4. XapbKOBCKHI HaIlMOHAIBHBIN yHUBepcuTeT uMeHn B.H. Kapasuna. Dxonomuueckuii
¢akynbrer 3a 80 et co nus ocHoBanus / coct.: A.W. laBeinos, C.M. Kynenko, M.B. IIponenko.
— X.: XHY nmenu B.H. Kapazuna, 2013. — 88 c.

5. bakipos B. C., Kynenko C. M. HoGeniBchbki aypeaTu B icTopii XapKiBCbKOTO
yHiBepcuteTy / Exonomiunuit HoOeniBebkuii BicHuK Nel (9) / B. C. Bakipos, C. M. Kynenko —
X.:-2016 p. [Enexkrponnuii pecypc] — Pexxum nocrymy:
file://IC:/Users/User/Downloads/bmef 2016 1 6.pdf
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CTATUCTAUYHE BUBUEHHACBITOBOI EKOHOMIYHOI KPU3H 1929 POKY
HIMEYYMHUA

IITtyxa K.O.
HaykoBuii kepiBHHK: K. e. H., 1ou. Kymenko O.1.
XapkiBcbknii HanioHaabHMH yHiBepcuteT iMeHi B.H. Kapasina

Exonomika Oy/b-sIKOTO PIBHS HEMOXKIIMBA 0€3 KPU30BHX SIBUIIL, SIKi € OJJHUMH 3 OCHOBHHX
¢$a3 eKoOHOMIYHOTO NWKIy. Hachiku TakuxX SBUII BKpail HETATHBHI 1 BIUIMBAIOTh SK Ha
€KOHOMIKY OKpPEMO B35TOi KpaiHu, Tak, 1 30Kkpema Ha Bech cBiT. [IpoOiema 6€30051iCHOTO BUXOTY
3 KpU3M Ta MIHIMI3allii HaCI1IKIB JJI1 EKOHOMIKH € JTy’K€ TOCTPOIO JUIsl KOYKHOI KpaiHu, 0COOIUBO
JUIsl ChOTOJIEHHOT CHTYyaIlli 3 KOpOHOBIpycoM. [lyis Kpamoro po3yMiHHS NIISXIB YHUKHEHHS
KpU3H, Ul po3rJIy nponoHyeThesi CBiTOBa eKoHOMIUHA Kpu3a 1929 poky y Himeuunni ta ii
HACJIIJIKH.

Metoro cTarTi € pO3KpUTTS CyTHOCTI Kpu3u 1929 poky y HimeuuuHi, BUCBITIEHHS
MPUYMHYU Ta XOJY MOJIiH, a TAKOX BUIUICH1 HACTIIKU Ta NUISTXU 1M030aBJICHHS Bl HUX.

JIj1s po3yMIHHS YITKOT XpOHOJIOT1i Tpeda moyaTH 3 po3MJIsy MICIIBOEHHOIO €KOHOMIYHOTO
cTany KpaiHu. Himeuumna suiinuia 3 Ilepmioi cBiToBoi BiliHHM 0coGiuBO po3opeHoro. Kpax
KaizepiBcbkoi immepii y xoni JlucromamoBoi peBomorii 1918 poky Ta migmucaHHS
Bepcanbchkoro A0roBOopy Ha Kpail KOPCTKHX YMOBaxX MPH3BENM JI0 PO3Baly TOCIOJApCTBa,
1A 1 moBHOTO 3HeniHeHHS Mapku. 3 1919 mo 1923 pik kamitanism y HimedunHi 3m01aB
30BCIM OCOOJMBHI IUKIIYHHN PO3BHUTOK. Tak, ypsii BUKOPHUCTAB NPSIMYy E€MICil0 TpOIIEH,
3aBaHTaXxyloun PeiixcOaHk cBOiMH 3000B’sS3aHHSMH. 3HEIIHEHHS MapKd YacCTKOBO XOBaJIOCS
KapTKOBOIO CHCTEMOIO 31 IMITYYHO HU3BKMMH I[IHAMHM Ha Jeski mpoaykTu. B xinmi 1919 poky
MIBUJIKICTh 3pOCTaHHA I[iH TepeBaxyBaia ewmicito rpomei. Ilepioxg 1919-1922 poxis
XapaKTepHU3yBaBCs TMOMIPHUM JJI TOTO 4acy piBHeM HAI. A Bxe B umHI 1922 poky piBeHb
1iH nigBuIuBces B 40 pasiB B NOpIBHIHHI 3 ToOKazHUKaMu 1919 poky, rpomioBa Maca 3pocna y 7
paziB. Benmuka pi3HUIA MK MOKa3HUKAMU TOSCHIOETHCS 30UTHIIICHHSAM IIBUIKOCTI 00ITY T'pomei
1 MBUIIICHUM TIOTIMTOM Ha TBepy Baitory. Jlani Hactynuia iHusmiiHa aronis 1923 poky. 3a
MMPOMDKOK CepIeHb-IUCTOMa ] rpoiroBa Maca 3pocia y 132 000 pasis, a piBeHs miH — y 854 000
pasiB. BrpoBamkyerbcs monap ¢ chepy rpomoBoro obeary mis crabimizamii Bamot. Horo
BUKOPHCTAHHS 5K 3aC00y 30epeyKeHHs I[IHHOCTI HaOys10 Benmkux maciiradis [1, C.39-44].

VY 1924-1929 pokax y HiMeuunni moyanacsi BiqHocHa cTabinizallisi eKOHOMIYHOTO JKUTTS.
[lepen yciM 1€ cTano MOKJIMBUM 3aBISKA OTPUMAHHIO 1HO3EMHHUX KPEAMTIB, BiIPOKEHHIO
HaWBaXMBIIUX Tajdy3edl MIPOMHUCIOBOCTI Ta TOXKBABICHHIO BHYTPIUIHBOI E€KOHOMIKH.
Crabinizanii eKOHOMIKM, 1, HacamImepea BiIPOHKEHHIO BAXKIMBINIMX Taly3edl THKKOT
MIPOMHUCIIOBOCTI MOCIpHsIa peanizaiia miaany Jlayeca. ['onoBHa MeTa 1bOro IjIaHy MHojsiraia y
SKOMOTa IIBUIIIOMY BiJHOBJICHHIO HIMEIbKOI TSKKOT 1HAYCTpii, SIK OCHOBH BO€HHO-
MPOMHUCTIOBOTO moTeHIiany. Lle 3aBnanHs Oyno Jerko BUpILMIEHE 3aBASKH BETUKUM KpeauTam,
aki orpuMaina Himeuuuna 3ae0uibiioro Big BenukoGpuranii Ta CLIIA B po3Mmipi 15 mapa mapok
JOBTOCTPOKOBUX KPETUTIB 1 6 MIPI MapoK y BHUIJIAII KOPOTKOCTPOKOBUX KpeauTiB. Takox,
KoMITeT ekcrepTiB Ha youi 3 Y. JlayecoM 3ampomoOHyBaB aHYIIOBaHHS KOPCTKOI CHCTEMH
KOHTPOJIIO BOEHHOI 1HAYCTpii, BCTAHOBJICHOT 32 MyHKTaMU BepcalbChbKOro MUPHOTO JIOTOBOPY
1919 poxy. byna cTBOpeHa HOBa cucTeMa KOHTPOJIO, 3aBJaHHS SKOi 3BOJWJIMCS JIMIIE 3a
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CIIOCTEPEKECHHSAM HAIXO/DKEHb penapaiiifHux ruiarexis. 3a maHoMm Y. Jlayeca BH3Hayamucs
JUIIEC MIOPIYHI CYMH IUIATEXKIB, BUXOJASYU JIUIIC 3 €KOHOMIYHMX MOXJIMBOCTed HiMeyunHU.
Buxozsuu 3 1bOT0 3 ypaxyBaHHSIM 3MiH B iHAEKC1 J0OpoOyTy, po3Mip HIOPIYHUX penapamiiHux
IUIaTeXIB MOYMHABCS 3 | MIIpA. 30J0TUX Mapok B mepiiomy poii (1924-1925 BigmoBigHo), y
IpyroMmy poii IuianyBaBcs y po3mipi 1200 mMipa. mocTyrmoBo 30UTBIIYIOYUCH, O TOTO, IO C
II’SITOTO POKY cTaHoBmiIa 2,5 mupa. mapok [ 1, C.293-301].

3aBIsSKA BEIUKUM JIOBTOCTPOKOBHM KpeauTaM, siki Oymu Hamani ypsgom CIIIA,
Himeuunna moaepHizyBaia 0arato rairy3eid y mpOMHUCIOBOCTI, TPOAYKTHBHICTh TpaIli Maixke y
BCiX 00JIaCTSX HIMEUbKOi €KOHOMIKM y cepenuHi 20-THX poKiB Oyna BHINA, HDK y IHIINX
€BpOTEeHChKUX KpaiHax. 3aBusiku tiany Y. Jlayeca HamionanbHuit goxin y 1928 poui cras Buiie
Ha 12% y nopiBHAHHI 3 1913 pokom. EQexTuBHICTH pOOOTH OCHOBHHUX rany3eidl €KOHOMIKH
nocrpusija MIABULICHHIO JKUTTEBOTO PIBHS CeNsiH Ta MICBKUX poOiTHUKIB. [IpoTe, cyThb
KaIiTaTICTUYHOTO CcHoco0y BUPOOHUIITBA, MOJSArae B TOMY, IO MEPIOJUYHO B EKOHOMIIl
BUHUKAIOTh 3001 PI3HOTO XapakTepy, SKi MPU3BOAATH JI0 KPU30BHUX SIBHI B OKPEMHUX Tay3sX
BUpPOOHUIITBA, TaK 1 JI0 3arajibHOi eKOHOMIUHOI Kpu3u. Hanpukinui 1927 poky maiixke y Beix
KamTAIICTUYHUX KpaiHaX TMoYalocs NaJIHHS IIH Ha CUIbCHKOTOCIOIAPCHKY MPOAYKIIIFO,
OJTHOYACHO 3 IIUM BiAOYIIOCS MIABUIIIEHHS MOAATKIB. [{e BUKIMKAIO0 3HMKEHHS T0XO/IIB BEIMKUX
dbepmepiB, 30UTBIIEHHS YWciaa 30aHKPYTYBAaBIIUX TOCHOAApPCTB. Bxke Tomi mi momii Oymm
MepeBICHUKOM Jienpecii, sika HacTynuia B 1929 pori [1, C.782-743].

[loxBaBieHHsT €KOHOMIKM TlepepBajia CBITOBAa E€KOHOMIYHA KpH3a, fKa Mama s
Himeuuunu pyitHiBHI Hacaiaku. B 1932 poui npoMuciose BupoOHUITBO 3MeHIImiIocs Ha 40,2%
B MOpiBHAHHI 3 1928 pokoM; BUIYCK MPOAYKLIi MamMHOOYyAyBaHHS CKOpOTHBCS Ha 73%, a
aBToMOOUTeOynyBanHs Ha 75%. [locTpaxknana i Baxkka MpOMHUCIOBICTh. Pi3ko 3pocia KUTbKICTh
6e3pobiTHuX o0 7,5 MutH ocib. [ToBHICTIO 6e3p00iTHI cTaHoBUIHN 44,4% Bciei HaliMaHOT Tparri,
3 HETIOBHUM THOXKHEM poOoTH — 22,6%. Jlonomora o 6e3po0irTio HagaBanacs aumie 15-20%, ski
Oynu odiniaapHO 3apeecTpoBani. PeanbHa 3apo0iTHa 1uiata 3HM3MIaca Ha 25-40% y 3a1eKHOCTI
Bim rany3i. I[lpomucnoBa kpu3za mnepemnitansacs 3 arpapHoio. DIKCyBaloCs 3HIKCHHS
pUOYTKOBOCTI CUILCHKOTO rocrnogapcTBa Ha 30%, KosocanbHO 3pociia 3a00opropanicTs 1y 1931
po1ii BoHa ckiana pekopanux 11,8 mipa. mapok. 3 TOpriB NpoaaeThCsi BCe OUIbIIE CENTHCHKUX
3eMenb, 3 1928-1932 pokis Oyio mpogaHo 560 THC. ra censHChKOT 3eMui[2].

B xpaini cknamaerbest peposoriiina cutyanis. CIIA, BenukoOpuranis, Ppaniis
MOOOKI0YUCH MOBTOPEeHHS cuTyalii 1923 poky. s 3anobiranas 0y npuitasatuid “Tlnan FOTn”,
KU ependayaB JOCTPOKOBE MPUMTUHEHHS OKynalii PeiiHchbKoT 001acTi, CKOPOUEHHS 3araibHO1
CyMH penapallii, 3MEHIIEHHS WIOpPIYHUX I[aTexiB. B paxyHok pemnapamiii Himeuunna
BuIiaTIiIa 6au3bko 20 miupa Mapok. EkoHoMmiuHA KpH3a BUKIMKANIA KpaxX MOJITHYHOT CUCTEMH,
criocTepiranach MoJsIpu3alis MOMITHYHMX cuil. Ha ogHOMy moiroci - couiai-IeMOKpaTd 1
KOMYHICTH, Ha IHIIOMY - HallMCTU. B ymoBax HecTaOULILHOCTI MOJITUYHOI CUTYyalil BEJIHKI
KaliTald BCE YBAXKHINIE CIIAKYBaIM 3a (DAIIMCTCHKUM pPyXOM Ta NOYald HaJaBaTh HoOMY
¢iHaHCOBY JoroMory. PO3BUTOK 1 3racaHHs CBITOBOi €KOHOMIYHOT KPU3H 3irpajio BaXKJIUBY POJIb
y 3MilHeHH] (ammcTepkoi qukTatypu y HimedunHi.

Cnycoxk BUKOPHCTAaHUX JKepeJ:

1. Bapra E., Mennenscon JI., Porunckuii I'. u np. MupoBble 3KOHOMUYECKHE
kpuszucbl  1848-1935 rr. M.: OI'M3 TocymapCcTBEHHOE COLMAJIBHO-3KOHOMHUYECKOE
u3garenscTBo, 1937. C.72-75;C.293-301;C.782-743.
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2. KynskoB E. H. MupoBoii 3koHomMuueckuit kpuszuc (1929-1933 rr.) u
YCTaHOBJICHUE B I'epmannn HALIMCTCKOTO TrOCITOJCTBA. URL:
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AN IMPROVEMENT OF CORPORATE MANAGEMENT BY EXAMPLE “JSC
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The problem of developing a corporate governance nowadays is relevant. The basis of the
corporate sector in Ukraine has become a mass of privatization, which took place at the
beginning of the 90th in the last century with the demonopolization of enterprises and its
transformation into the stock companies. The worldwide practice of developed countries shows,
that a corporate form of the state occupation going along with the terms of market relations is the
best and it also stimulates their progress. Recently in Ukraine has been an increase in the interest
as for using the stock organization in the companies of the capital, corporate rights, corporate
relationships, and corporate governance.

Corporate governance is the key to the development of an effective market economy
based on the rules of law. The excessive use of the corporate authority of the company is
obtained from the side of managers and owners of controlling stocks as well as native and
foreign investors. The low level of corporate management on the many enterprises of the region
has a negative impact on the investments, prompting the influx of investments, which is
necessary for gradual economic growth [1].

The main function of corporate management is organization of the manufacturing,
financial and other types of activities in the enterprise in interests of the shareholders, which
provide with financial resources for corporations. Corporate management in the system of
general management is directed on the achieving the optimal range of interests of the subjects of
corporate relationships - owners, managers and other workers. Goals of corporate management
are: to increase the efficiency of corporate functions and to establish the balance of interests of
the clients. The achievement of these two goals stimulates the prosperity and development of the
society, creates and holds up the business habitat, maximizes the income and profitability of
investments, keeps the growth of productivity. The establishment of corporate governance
systems is one of the most important factors in the acceptance of investment decisions. Beyond
80% of investors declare that they are ready to pay more for shares of companies with a good
quality of the corporate management in comparison of companies whose management is on a
low level [1].
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The joint stock company "Ukrainian railways" has been a leader in transporting
inUkraine and one of the largest state-owned stock companies. In 2015, the Ukrainian railway
station has gone through an important stage of its development - the reform of corporate
governance. This reform has become a key for the company, and it was in the plan of the
productive reform of its business in 2011. The reform of corporate management was designed to
create an effective model of management in the company and to introduce generally accepted
standardswhich for international investors are one of the main factors in effective companies [2].

The JSC "Ukrainian railways", 100 percent shares of which are owned by the government
are organizedon the baseline of Ukrainian railways, as well as other enterprises and organization
of railway transport, which were reorganized by a union according to the decree of the Cabinet
of Ministers of Ukraine Ne 200 out of 25™of June in 2014. The structure of the corporate
management of the stock company "Ukrainian Railways" includes in itself meetings, which are
the supreme authority of the partnership, the Board of Directors, the Management Board and the
Audit Committee and other subsections.

Here is a typical structure of controlling organs and their relations to one another (Picture
1).

In 2019 the Ukrainian Cabinet of Ministers has approved the Strategy of the Ukrainian
Railways for 2019-2023, which must developt the company's efficiency and became more
likeable for investors.In this year, the Ministry of Infrastructure of Ukraine, European Bank for
reconstruction and development and the JSC "Ukrainian railways",signed an agreement about the
introduction of IPO (Initial Public Offering) in the company. The IPO system is a system of
selling shares of the company to a wide range of investors with the help of publicplacementof
shares on the stock exchange [3].

General meetings

AuditCommittee <
A corporate secretary o TheBoard of Directors _—>»  General committee

\ l o
=
o
2
— A collegiumexecutive agency ®

£ PR

S the Management Board

Picture 1 — A relation of controlling organs in the corporate management[2].

Hereby, the state's regulation of economic relationships in the sphere of railway transport
gives a possibility to harmonize public and legal methods of regulation of the company and
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private interests of the state. An improvement of the corporate legislation in the railway sphere
by means of the reform processes and special legislation gives an opportunity to introduce the
sphere of extensive legislative regulation, does not interfere with the Code of Corporate
Governance of the Partnership, which is not implemented anymore.
Everything the aforesaid helps to see andto systematize the maindirectionsof corporate
management in Ukraine and to develop a strategy of its growth. The efficiency of corporate
governance is impossible to achieve without the sung compromising rhythms of mizhioneers,
managers and creditors.

In the circumstances which are now happening in the world, and a full member of which
is Ukraine, a search for a perfect corporate management remains one of the most prior tasks as
well as on the domestic and international levels.
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3a ocTaHHI POKU KUIBKICTh HAWMEHYBaHb KPHUIITOBAIIOT 3HAYHO 3pOCIa, 1 3apa3 HApaxoBye
Maiixke 2,5 trcsui,a kamiramizamis Ha 22.02.2020 cranoButs 279 995 960 132 monapis CLIA
[1].

JlaHUM THUTaHHAM 3aiiMaluCs pAJ BYCHUX, MIINPUEMINB, Kpunrorpadis, (iHaHCHCTIB,
3okpema CocnoBcbkuit B.I'. JIxx. bonn, Mapuenko H.A, Mukonumua M.H. ta ixuri. [Ton Biabs
ta Maiikn Keiici OIiHIOBAJIM MOXJIMBICTD KpPUIITOBAJIIOT CTAaTH TpOIIMMAa Ta MIAIUIH 0
BHCHOBKY, III0 KPUIITOBAIIOTA MA€ BCi IIAHCH YJOCKOHAIUTH HAITy MOKIIUBICTH OOMIHIOBATHUCH,
TOPryBaTH Ta B3AaEMOJISTH 3 JIIOABMH Yepe3 3JaTHICTh MPOBOJUTH HU3bKO3aTpaTHI, Maibke
MUTTEBI orepartii[2].

KpunrtoBaimwra - ume BuauudpoBoi BaglOTH, emiciss Ta OOJIK $AKOI 3acHOBaHI1
Ha aCUMETPUYHOMY mugpyBaHH1 i 3aCTOCYBaHHI PI3HUX KpUOTOTpapiyHUX METOIIB
3axucty,rakux sik Proof-of-work a6o Proof-of-stake. ®yHKIIOHYBaHHS CHCTEMH BiIOYBAa€ThCSI
JELIEHTPAII30BaHO B PO3MOJUICHIN KOMI'IOTepHId Mepexi. HalluipmuMu BamoTamMu  3a
Kamitamizaiiero € Bitcoin, Ethereumra Ripple. Bitcoin(BTC), xonmenimis sikoro Oya
npeacrasiera B 2009 pori Caromi HakamoTo, moOynoBanuii Ha cucTeMi OJOKYEHH - cHCTEMI
0a3u JnaHux, ska 30epirae iHdopmariro Mpo BCi TpaH3akiii Ta omepamii 3 mnepemadi
KpUINITOBAIIOTH, BUKOHYIOUM (QYHKIIII0O TaKk 3BaHOi OyXxrairepcbkoi KHIDKKH. Ll cucrema
CKJIa/Ia€ThCs 3 OJIOKIB, KOKEH 3 SIKHX MICTUTh 4acOBY MO3HAYKY, I'ell MONEepeIHboro 01oka Ta
JlaHi TpaH3aKIliif, TOJaHi K rem-aepeBo. Bitcoin mokmagaerbes Ha kpunTorpadivyHi MPUHIUIIH,
SIK1 YTBOPIOIOTHCS 3a JOTIOMOTOI0 OOUMCITIOBAIBHOI MOTYXHOCT1 KOMIT FOTEPIB, CTBOPIOIOYU TPU
IbOMY HOB1 Kpunrorpadiuni komOiHaii, mo 3amudpoByIOTh JaH1 Ta HAJAAIOTh YHIKAJIBHOCTI
KOXXKHIA BIpTyalbHI MOHETI, 3a pPaxXyHOK 4YOoro KokeH HoBocTBopeHudd 1 BTC wmictuth
MOTIePEIHI /IaH1 BCIX paHillle CTBOPEHHUX OITKOIHIB, Ta MAa€ CBIM YHIKAIBHUHN KITIOY, SIKUM MOXKHA
posmudpyBaTi aaHi came I1i€i MOHETH. 3a cTBepkeHHsAIM Hakamoto, mudpoBa mMoHera - 11e
MOCIIIOBHICTh  €NIEKTPOHHUX MmianuciB. KokeH BIIAaCHUK TMEpeBOIUTH IMGPOBY BaTIOTY
HAaCTYMTHOMY BJIACHUKY, IIOCTABHMBIIM CBIA EJIEKTPOHHUH MIANMHUC 1 BIAKPUTHH KIIOY TSI
HACTYITHOTO BJIACHUKA B CIIUCKY TPaH3aKIlii JaHOI rpomoBoi ogquHuIl. KoxkeHn oTpumyBay Moxe
MEePEBIPUTH JIOCTOBIPHICTh JAaHUX IIANUCIB Ta TEPEKOHATHUCS, IO JaHWK OITKOIH MIiHCHO
MEePEXO0IUB BiJl OJHOTO BJIACHHWKA N0 iHIIOTO. [limpoOutn abo CKOMiOBaTH JaHI HEMOXKIIMBO
4yepe3 OCOOIMBICTh CKPHUITY OITKOIHA Ta B3a€EMO3B’S3aHOI0 CHUCTEMOIO BEJICHHS OOJIKY, sKa
00’eHYy€e BCl TpaH3aKIlli i KOHTPOJIIOETHCS BCIMAa KOPHCTYBauyaMHM MEPEXKi, 10 poOUTH HOro
171eaTbHOI0 BATIOTOIO.

Takox Ha cuctemi OJoKueiH mobOynoBaHa pobdora Ethereum(ETH) —kpuntoBantory, sika
MpaIfoe Ha OCHOBI PO3YMHUX KOHTPAKTiB. BoHa 3apobuiia momynsipHicTh cepeji iIHBeCTOPiB, KOJIH
Ha moyaTky Oyno 3i0pano maibke 150 000 000$ iHBecTHIIiii, a 3aCHOBHUKOM ii SIBJISIETHCS
Biraniit Byrepin, sxuif i Hanucas nporpamuumii ko mns Ethereum. Ii cyrs monsrae B noswiit
JeleHTpalli3allii mMpoIeciB, KOJIM B CMapT-KOHTPAKTI MpOMUcaHa MeBHa YMOBA, BUKOHABILU SKY i
oTpumMmyethes “edpip”. PoOoTy 1i€i cucTeMu MOXKHA ONUCATH HACTYITHUM YHHOM:

e Bu xouere 3poOutH TpaH3akuito. Ls TpaH3aKiisg nepecusiaeTbess B KOMIT IOTEPHY
Mepexy piIBHOIPABHUX BY3JiB ( BOHM HAa3UBAIOTHCS HOJAAMHU).

e  Mepexa HOJ MIATBEPAXKYE TPAH3AKIIIIO 1 CTATYC KOPUCTYBaya.

o Tpan3akiilo BBaxaeThcs nepeka3 komrtiB B Ethereum, mepenada indpopmarii, y
TOMY YHCJIi i KOHTPAKTIB.
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s popma KOHTpAKTy HOpMaJIi3y€e BITHOCMHU MDK CTOPOHAMH, BHKIIOYAE HETIOPO3YMIHHS
Ha OCHOBI HEMPABWJILHOTO TPAKTyBaHHS YroJU Yepe3 BUKOPHCTAaHHsS Kpunrorpadii B HamucaHHi
KOHTPAKTy, caM TpOLeC BiIOyBaeThCSs MUTTEBO, 0€3 y4acTi MOCEPETHUKIB, OAHKIB, IHIIUX
(iHAHCOBUX YCTaHOB, SIKi OepyTh KOMICiIO 3a CBOI MOCIYrH, II€ QyXe 3pYyYyHO Ta HaJIiiHO.
HaiiGinpIe 1me 3acTocoBYIOTh y Oi3Hec-cdepi, cTpaxyBaHHI, KPSAUTHUX BiJHOCHHAX. SIKIIO B
pearbHOMY JKUTTI € BIpOTiTHICTh HEBUKOHAHHS KOHTPAKTY OJIHIEIO 31 CTOPIH, OPYIICHHS YMOB,
TO TIOTPIOHO Yepe3 Cy/ TOBOJIUTH CBOIO MPABOTY Ta MOBEPTATH CAMOCTIHHO BHTpaueHi pecypcH,
TO 3 BUKOpHCTaHHsAM Ethereum Ha OCHOBiI CMapT-KOHTPaKTy Taka IOJis aHYJIIEThCS, TaK SIK
BUKOHaHHsI KOHTPAKTY 3 CaMOTro TMo4aTKy Oyne HemoxumBuM. Pizuuns mix Bitcoin i Ethereum y
ix ¢QyHKHioHaNpHHUX 3MI0HOCTSX, TOOTO, Bitcoin — me, y mepmry uepry, (yHKIIOHAJTBHHIMA
(1HAHCOBMII IHCTPYMEHT 3 €JIEeMEHTaMU aHOHIMHOCTI i AeueHTtpanizanii. A ock Ethereum - ne
maatdopMa MO CTBOPEHHIO JCIEHTPATI30BaHUX IporpaM 1 J0JaTKiB Ha OnokdeitH. Po3ymHi
KOHTpaKTH, IO JIeaTh B OCHOBI Mepexl, yHiBepcaibHi. Y Bitcoin po3yMHUH KOHTpakT
rapaHTye TUIBKUA MPOBENEHHS IUIaThKHUX omeparii. A B Ethereum ix Mo’kHa 3acTocoByBaTu B
HaWpI3HOMAHITHIINX cepax.

3 ogHoro OOKy, CTBOpEHHS OJIOKUElH cucTeM Ta 0a3yBaHHS Ha HUX KPUITOBAIIOT 3HAUHO
CIIPOIIy€ Mpoliec nepeaadi iHdopmarlli, BeIeHHS TOPTiBJIi Ta MPUCKOPIOE MPOIIEC, POOIISTIH HOTO
MaKCUMaJIbHO JOCTYMHHM. 3 IiHIIOTO OOKy, Taka CHCTeMa Jy)K€ BaXXKO KOHTPOIFOETHCS
JIEp>)KaBHUMHU OpraHaMu 4Yepe3 aHOHIMHICTh TPaH3aKI Ta MOXKJIMBOCTI MO30aBJIEHHS Y4acTi
MOCepeHUKIB Y hopMi (picKanbHUX CIIykO0, 110, Y CBOIO YEPTy, MOKE MPU3BECTH JI0 TOPTYBaAHHS
32 JIOTIOMOTOI0 KPHUITOBATIOT 3a00pOHEHHMH HE3aKOHHMMHU peYaMH, TaKUMH, 5K 30po,
HapKOTUKH. Takok TOXiJl 3 TOPryBaHHs Ha OIp)Ki KPUNTOBAIIOTAMHU HISIK HE OIOJATKOBYETHCS.
ToMy nepkaBa NMOBMHHA CTBOPUTHM MEXaHI3M 3aKOHOJIABYOTO BH3HAUYECHHS KPUIITOBAIIOTHUX
omepariii Ta KpUNTOBATIOTHUX OIpk, maTé odiliiHe BU3HAYCHHS Ta BU3HAHHS I[OTO BHUIY
J0X0]ly, POMHICATH Ta BIPOBAAUTH CXEMY ONMOAATKYBAHHS Ta KOHTPOJIIO 32 TPaH3aKLIIMH, I100
HE JJaBaTH MOXJIMBICTh BUKOPHUCTOBYBATH 11l PECYPCH B 000POTI HE3aKOHHUX TOBApIiB.

[TincymoByroun BHILlE CKa3zaHe, MOKHA 3pOOUTH BUCHOBOK, 1110 KPUIITOBAJIIOTA — 11€ HOBUH
BH/JI TPOIICH, po3poOsieHuil Ha 6a3i O10KYeiH cucTeM. BoHM HaOynmu MUPOKOT MOMYJISIPHOCTI 3a
OCTaHHE ACCATIIITTS Ta MalwTh yCi MIACTaBU IS TOTO, IIOO CTaTH T'poIIMMa MalOyTHBHOTO,
1ICIBHUMH TpoluMa. 3 HIIOro OOKy, Jep)KaBa Ma€ PO3pOOUTH YITKY PETYISITOPHY MOJITHKY
II0JI0 KPUMNTOBAIIOTH, OIepaliif, sSKi 3 UM I[OB’S3aHi, Ta BCTAaHOBUTH KOHTPOJIb 3a
TOBapOOOIroM, SIKUM 3IIMCHIOETHCA 3a JIONMOMOTOO0 E€JIEKTPOHHUX TPOIIeH 3a/Ulsi YHUKHEHHS
MPOJIaXKy 3a00POHEHUX MPEAMETIB.

Cnucoxk BUKOPHCTAHMX JIZKepeJI:
1) Cryptocurrency Market Capitalizations / Coin Market Cap [Eaexrponnuii
pecypc]. - Pexxum noctymy : https://coinmarketcap.com/
2) I1. Bimps Emoxa kpunToBadrOT: K OITKOIH Ta OJOKYEHH 3MIHIOIOTH CBITOBHI
exoHoMiunuit mopsinok / I1. Biabst, M. Keiici. —JIutarear MU® 6e3 BK. — 2017 — 432 c.
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Koxna kpaiHa mparfe 3a0e3nednTd parioHATBbHUA pO3MOALT oOMexeHuX (iHaHCOBUX
pecypciB MK PI3HHMH CEKTOpaMH CKOHOMIKU. J[sl 1[bOTO HEOOXITHO CTBOPHUTH CHPUSTIUBI
YMOBH JUIsl €PEKTUBHOTO (PYHKIIOHYBAHHS KPEJUTHOTO PUHKY.

Han mpo6nemMoro perysitoBaHHS KPEJUTHOTO PUHKY MpAIfOBAIO 0araTo HAYKOBIIB, CEPE
skux O.C. MockBiyoBa, K.O. Makcumumena, A.B. Omiitauk, O. [poOninbka, T. Ocokina Ta
THIIIL

AKXTyallbHICTh JJTaHOT TEMM IOJSra€e B TOMY, IO KPEAUTHUH PUHOK — II€ HEBLI €MHA
cKiazioBa Oynb-K0i ekOHOMIYHOI cucteMu. KpeauTHa cepa BIUIMBa€E Ha CUCTEMY CYCIUIBHOTO
BIITBOPEHHS B €KOHOMIIll. PO3BUTOK KPEIUTHUX BITHOCHH 1 KPEIUTHOTO PUHKY MPHU3BOIATH JI0
€KOHOMIi BUTpAT TOBapHOTO Ta TPOLIOBOr0O OOITY, BIIOYBAa€ThC KOHUEHTpALllsl, LIEHTpaizaiis 1
HAKOIMMYEHHsI KaIliTalliB, TAKOK PO3IIHUPIOIOTHCS MOMJIMBOCTI 3aCTOCOBYBATH T'POIII SIK KariTal
1 po3mupuTu chepy miImprUeEMHULIBKOT akTUBHOCTI. Lle Bce moserurye nepepo3noaut rpouieit ta
KaliTtajdiB B EKOHOMIlll, TOMY JyX€ BaKJIMBUM 3aBJaHHSIM € TpaBUJIIbHE PETYIIOBAHHS
KPEIUTHOTO PUHKY.

PerynioBaHHS KpEeIUTHOTO PHWHKY 3IIHCHIOIOTH JUIsl 3a0e3MeueHHs Oe3MeKu Ta
cTaOUTbHOCT1 0aHKIBCHKOT CHCTEMH, a TAKOXK 00 3aXUCTUTH IHTEPECH BKIIATHUKIB 1 KPETUTOPIB.
HamionaneHuii 6aHk VYkpaiHM BHCTYHNAa€ TOJIOBHUM pEryJIsATOPOM Ha KPEIUTHOMY pPHHKY.
BuxopuctoByroun rpomoBo-kpeauTHi Baxeni, HBY moske BIummBaTH Ha rpomioBy MPOIO3HILIIO
Ta MIHY KPEAUTY.

Han0ank Ykpainu peryntoe KpeauTHUM pUHOK y 1BoX (hopMmax. Ilo-nepie, BiH IpoBOIUTH
aZMIHICTpaTHBHE pEryJIOBaHHS, 3aCTOCOBYIOUM TakKi 3aXOJH, SK: peecTpaiiro OaHKIB 1
nineH3yBaHHs iX aismpHOCTI. HBY Harnsgae 3a misnmbHICTIO OaHKIB 1 BCTAHOBIIIOE il TIEBHI
BHUMOTH Ta OOMEXKCHHS, a TaKOX 3aCTOCOBYE CaHKIII aaMiHICTpAaTUBHOTO YW (hiHAHCOBOTO
xapaktepy. Ilo-gpyre, BHKOPHUCTOBYIOUM  IHIMKAaTHUBHE  pPETYIIOBaHHs, BIOyBa€ThCs
BCTaHOBJICHHS OOOB'I3KOBUX E€KOHOMIYHMX HOPMAaTHBIB Ta HOpPM OOOB'SI3KOBUX pE3€pBIB UL
6ankiB. Cepesl roJIOBHUX 3acO0IB I[bOTO pPEryjIlOBaHHS MOXHa BHJIUIMTH BU3HAYEHHS HAIpAMY
MPOLIEHTHOT MOJIITUKY JiepKaBu. BeranoBmoroun 061ikoBy ctaBky, HBY Mosxke sk akTuBizyBaTH,
TaK 1 3araJbMyBaTH KpeAUTYBaHHS cy0’ €KTiB rocmnoaapioBanHs [2, 4]. Hanpukian, 3HUKEHHS
00JIIKOBOT CTaBKM MPHU3BOAUTH /0 3HWKEHHS BIJCOTKIB IO KpeIUTax JUIsl HACEJICHHs, TOMY
MIIBUILIYETbCSA KYIIBEJIbHA CIPOMOXHICTD, 110 JIa€ MOXJIMBOCTI Ul 3POCTaHHS BHUPOOHUIITBA.
Komu meroro HBY € npoBeaeHHs CTUMYITI0I0UO0T I'POIIOBO-KPEIUTHOT HOJITHKH Ta PO3LIMPEHHS
MOJKJIMBOCTI KOMEpLIMHUX OaHKIB 11070 pediHAHCYBaHHSA, TO BIH 3HMXKYE pIBEHb OOIIKOBOI
craBkH. Lle cripusie 3pocTaHHIO 00CATIB KpEeIUTHHUX olepalii KoMepuiiHuX OaHKIB, TOYKBABIIIOE
JIIOBY aKTUBHICTB 1 CTUMYJIIOE €EKOHOMIYHE 3pocTaHHs [1].

Jlnisi BIOCKOHAJIEHHS Ta MiJBUIIEHHS €()EeKTUBHOCTI KPEJAUTHOTO PUHKY B YKpaiHi BapTo
npoBectu psn aid. Ilo-mepuie, HEOOXiAHO KpeAUTyBaTH (i3UUHUX OCIO JMIIE 3a HAsBHOCTI
iHpopMalii npo iX JOXO0H, TOMY, pO3pOOUBIIH MEBHI MEXaHI3MH, SKi CIIPHUSIIN 3a0€3MeYECHHIO
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i€l yMOBH , BifOyso0cs O MOKpAIIeHHS SIKOCTI KpeIMTHUX MopTdeniB komepiiitnux 6ankis. [1o-
apyre, MOTPIOEH KOHTPOJb 3a OaHKIBCBKMMH YCTaHOBAaMH IIOJO JOTPHUMAHHS HHUMH BHUMOT
«[IpaBun HagmanHs OankamMu YKpaiHu iHGopMmamii CroXuBadyy HpO YMOBU KPEIUTYBaHHSA Ta
CYKYIIHY BapTicTh KpeauTy». [lo-Tpere, 100 no3uyanbHUKU 3BaXKEHO 00Mpany OaHKa-apTHEpPaA,
Tpeba 3a0e3MmeunTH JOCTYI YChOMY KOJIy CyO’€KTIB PHHKY NPO PEHTHHIOBiI OLIHKK OaHKIB,
chopmoBani HBY 3a pesyiapraramm ix mepeBipku. i 3MEHIICHHS KUIBKICTI TIPOOJIEMHUX
KpeIuTiB HEOOXiJIHO BCTAHOBUTH IMEPETiK BHMOT MIOJAO0 KBajiidikamii MpamiBHUKIB, SKi
MpaLol0Th 3 NOo3uYaJbHUKaMu OaHKy. OT)Ke, JOTPUMaAHHS LIUX YMOB CIPUSATUME PO3BUTKY Ta
MOKpPAIICHHIO (DYHKIIOHYBaHHS KPEAWTHOTO PHUHKY B YKpaiHi, Opu3Bene A0 3pOCTaHHS
HaI[IOHAJILHOT €eKOHOMIKH HaIIoi Kpaiau [3].

TakuM YMHOM, pEryalOBaHHS KpPEIUTHOTO PUHKY BapTO MOYMHATH 3 MPABHIBHOTO
BU3HAUYEHHs LUICH pO3BUTKY PHHKY, HOro Mera Mae OyTH TOB'sA3aHa 31 CTpaTeriyHUMHU
3aB/JIaHHSMU E€KOHOMIKH, OCKUIbKM BIH € YaCTMHOIO HAaIlOHaJIbHOIO pUHKY. [0 cTpaTeriuHmx
LUIeH PO3BUTKY KPEAUTHOTO PUHKY MOXHA BITHECTH MIABUIIECHHS PIBHS HOTr0 €(peKTUBHOCTI Ta
MIATPUMKY CTIMKHMX KOHKYPEHTHUX IO3MIli Ha TepuTopii riaobanbHOro puHKy. JloBipa 10
KPEIUTHOTO PUHKY JOCSTAEThCS 32 PaxXyHOK 3abe3nedeHHs (DIHAHCOBOI CTIMKOCTI KPEIUTHUX
oprasizaiiii, IpUHHATTS KOMILIEKCY 3aKOHIB CIIPSMOBAaHUX Ha peaiizalito pyHKIiH KpeIuTHOTO
PUHKY, PO3BUTKY HEOOXITHOI 1HPPACTPYKTYpU PUHKY KPEIUTYBaHHS, 3aXUCTy MpaB BIACHOCTI
BIIMOBIAHUX OpraHizailid, iX CTUMYIIOBaHHS, PO3BUTKY 1 MIATPUMKHU 370pPOBOT KOHKYpPEHIII].
3M1CHIOIOUN palllOHaJIbHE PETyJIIOBaHHS KPEAMTHOTO pPHUHKY, Jep’kKaBa 3MIMHUTH JOBIpY
HACEJIEHHS JI0 KPEeIUTHOI CUCTEMHU, 3a1yYUTh 1HO3EMHHMX IHBECTOPIB Ta CHPUITUME 3POCTAHHIO
HaIllOHAJHHOT EKOHOMIKH B LILJIOMY.

CnucoK BUKOPUCTAHOI JIiTepaTypu:
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2) 3akon Ykpainu "IIpo Harionansuuii 6ank Ykpaiau" Bix 20.05.1999 Ne 679-XI1V.

3) K. O. Makcumumiena, A. B. Omiiinuk [IpyuvHr BUHUKHEHHS Ta HANPSMH ONTUMI3AIlil
npoOJIeMHUX KpeauTiB y OaHKIBCBbKIA cucteMi YkpaiHu [Enektponnuii pecypc] — Pexum
noctymy a0 pecypey: http://elar.khnu.km.ua/jspui/bitstream/123456789/5106/1/tz_maxim.pdf

4) ®@inancoBuii puHOK [Enexkrponnuii pecypc] — Pexum goctymy 1o pecypey:
https://subject.com.ua/economic/financial/index.html.

YK 336.1
®IHAHCH KPAIH 3 PO3BUHEHOIO PUHKOBOIO EKOHOMIKOIO

Hy6os B. O.
HaykoBuii kepiBHHK: K.e.H., mpo¢. ['tymenko A.C.
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XapkiBchbKkuii HanioHaJabHUM yHiBepcuTeT iMeHi B.H. Kapasina

[IpoTsiroM OCTaHHBOTO 4Yacy Bce OUIbIIE 3pOCTa€ AKTYaJbHICTh JepKaBHHUX (iHAHCIB,
nepeayciM uepe3 CTpiMKe MOLIMPEHHs IMPOLecy MDbKHApOAHOI rioOainizaii, iHTerpamii Ta
PO3BUTKY pPHUHKOBOi ekoHOMiku. IlIBuake Ta ycIimHe CTaHOBIEHHS (DIHAHCOBOI CHCTEMHU €
BaXXJIMBOIO YMOBOIO Ul PO3BUTKY €KOHOMIKH YKpaiHM Ta MEPEeBaXHOI OUIBIIOCTI PHHKOBHX
eKOHOMIK CBITY. YcHmiliHa IisUIbHICTE Ha (DIHAHCOBOMY pHHKY 3aJMIIa€ Yy BUTpaIli BCix
YYaCHHKIB, ajié TOJIOBHE Te, IO MEepeAyCiM BHUIpPAa€ HACENCHHS, [0 OE3yMOBHO IIOKa3ye
3HAYYIIICTh PO3BUTKY JCpPKaBHUX (DIHAHCIB Ta X BAYKJIMBE MICIIC B EKOHOMIYHII CHCTEMI.

Po3BuTOK NepkaBHUX (PiHAHCIB IMOYABCS 13 BUHUKHCHHSIM JIEP)KAaBHOTO OIOJDKETY, TOOTO Y
18 cTomiTT1 13 TOTO Yacy BOHU 3BEpTalIM Ta 3BEPTAOTh yBary 0ararbox BiIOMHUX BUEHUX PI3HOTO
yacy, Takux sk Cromwni M. b., Tactep JI., O3zepoB 1. X, Anekceenko M.M. ta Hmi — y 19
crouitti, M. I. ®pinman, k. Tob6in, C. bykoBuncekuid, B. I'mymenko, K. ITasnrok, O. Bacunuk,
C. Opiit, H. KpaBuyk, B. lN'opun Ta mmi gocmigauku - y 20 ta 21 cromirtsax. I[Ipotsrom
JOCTaTHBO 3HAYHOTO TPOMDKKY dYacy OyJo BHUSBJICHO OaraTto OCOOIHMBOCTEH AepKaBHUX
¢iHaHCIB, 13 30UTbIIEHHAM (DYHKIIN AepKaBU 3pocTaia 1 pojib AepKaBHUX (DIHAHCIB 1 TUM CAMHUM
3pocTaa 3aliKaBJIeHICTh 3apyOKHHUX Ha BITYM3HSIHUX BUCHUX Y IOCHIKEHH] (PIHAHCIB KpaiH Ta
¢inancoBoro puHKy. Ha CchOroAHIIHIA JA€Hb JOCHPKEHHS NHUTaHb PO3BUTKY (DiHAHCIB
PO3BUHEHUX KPAiH € aKTyaTbHUMHU 1 TOTPEOYIOTH OUIBII TITMOOKOTO 1 JETATHPHOTO BUBUEHHS.

Mertoto poOoTH € HOCHiKEHHSI 0cOOIUBOCTEN (iHAHCIB KpaiH 3 PO3BMHEHOIO PUHKOBOIO
€KOHOMIKOIO, BHSIBJIICHHS TIEBHMX TEHIEHIIH Ta iX BIUIMBY Ha €KOHOMIUHHWI CTaH KpaiHU Ta
3araiom CBiTy, a TAaKOX MUIAXIB peOpMYBaHHS Ta PO3BUTKY (PIHAHCOBOT CHCTEMH YKpaiHH.

Ctpykrypa (iHAHCOBUX CHCTEM PO3BHHEHHX KpaiH CBITY € HACIiJIKOM OCOOJIHMBOCTEH
JIEP’)KaBHOTO YCTPOKO, PO3BUTKY EKOHOMIKH, COIIadbHOI 1 AeMorpadidHOl CTPYKTYKTypH, a
TaKOX MEHTAJIITETY Ta HAIlIOHAJTLHUX TPATUIIINA HACEJICHHS.

Po3Butok ¢inaHCIiB Oe3MocepelHhO 3aliekaB BilA PO3BUTKY KpaiHu. [IpoTsaroM po3BUTKY
[UBLTI3AIlT €BOJTIOIOHYBAIH IepKaBU Ta (DYHKIIII, sIK1 BOHH BUKOHYIOTb.

diHaHCcOBa cMCTEMa BHHHKIIA 3 MOSIBOIO JIEp>KaBH 1 MoB's13aHa 3 11 pyHkuionyBanusm. [Ipu
J01oMO31 (pIHAHCOBOT CHUCTEMU JeprKaBa HAKOMHUYY€E Ta BUKOPUCTOBYE PECYpCH JJIsi BUKOHAHHS
cBOiX (yHKIIA Ta yTpuMmaHHs anapary. DiHaHCOBa CHCTeMa KpaiHM OXOIUIIOE€ TPOIIOBI
BIIHOCHHH MDXK JIEP)KaBOIO Ta OpraHi3allisiMH, ITIMPUEMCTBAMH, JIEPKABOIO 1 HACETICHHSAM, MK
MIPUEMCTBAMHU Ta BcepeauHi mianpueMcts [ 1, ¢.390].

EdexTuBHicTh opranizamii aep)kaBHUX (IHAHCIB Ta HampsMH peaiizaimii (iHaHCOBOT
MOJIITUKY TIOB'SI3YIOTH, B MEPIIY YEPTy, 3 JIE3AATHICTIO Ta TOCKOHAIICTIO MOOYIOBH JIEp>KaBHUX
¢inanciB. [[yxe yacto ¢iHaHcoBa cucTemMa y 3apyOiKHINA HAyIl OTOTOKHIOETHCS 3 CHCTEMOIO
Nep>kaBHUX (piHAHCIB.

B pesynbrari AoCHiKeHHS CHUCTeMH Jep>kaBHUX (DiHAHCIB 3apyODLKHUX KpaiH, BUSBIEHI
HACTYIHI TeHJICHIIIT iX PO3BUTKY:

1) Jlep>xaBHI OOJDKETH PO3BUHYTHX JIEMOKPAaTHMUHMX KpaiH MawoTh, Mepel Ycim
BHUPaKEHUH COLIATIBHO CIIPSIMOBAHUI 1 Iepepo3NOAUTBUUNA XapaKTep.
2) Jlep>kaBHI OIO/DKETH TEpeJOBUX KpaiH MAlOTh YITKO BUPAXKEHMH Oe(iluTHHUMA

xapaktep. [Ipodiuut € Oinblie BUKIIOYEHHSAM 13 mpaBuil Ui KpaiH-nigepiB (CLHA, Snowis,
Benuka bpurtanis) 1 OUTbII MOIIMPEHUM SBUILEM Ui cepeaHiXx 1 mManux exoHomik (Hosa
3enannisa, Benis, ®Pinnsauaia, [anis). Ilpore 1 B ocraHHiX npodiuut OyB HasBHUM HE Ha
MOCTIiHIi OCHOBI Ta JIMIIE SIKIIO OpaTH CTaTUCTUYHI 1aHi 3a ocTaTHi 20 poKiB.
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3) Jnist BCiX pO3BMHEHHMX KpaiH XapaKTepHUM € 3pOCTaHHs 1MojAaTKiB BimHOcHO BBIL
Tak, nHanpukmnazn, skmo Oparu no yBaru 10 Halipo3BuHeHImuX kpaiH, y 1870 poui BugaTtku
cxkinanamu 10% BigHocHo m0 BBII, a Ha mowatok 21 crouiTTss BoHM 3pociu Maibke mo 47%.
[3, c.28]

4) dinaHCOBa MOJITHKA PO3BUHEHUX KpaiH Mae cTaOUTbHUI Ta BUBAKEHHUH XapakTep.
HacnipaBpi, nana TeHaeHIis BUIUIMBaE 3 monepenHix. KoxkHa BHCOKOpO3BUHEHA KpaiHa Mae CBIif
MPOBIPEHUI YacoM, TPATUIIMHUN MEXaHi3M, SIKUH 3p0oOMB 1 pOOUTH HaJaNi iX «YCITIIIHUMI.
dinaHCyBaHHS Tepen0aueHUX MPOTpaM 3AICHIOETHCS B TOBHOMY 1 JIOCTaTHROMY 00cCs3i, a
KOPUTYBaHHS PO3MIpiB BiOYBA€ThCS HE3HAYHUMH TeMITaMU. TEeHIEHIIIT Ta MPOTIOPIIil € YITKUMHU,
11X He TaK Ba)KKO IPOTHO3YBATH, HUK y IHIIUX KpaiHax.

Ananizyrouu, ctaH (IiHAaHCIB KpaiH-JIiepiB MOKEMO CKazaTd, 10 MepeAayciM HaWBHILE
3HAYEHHS MAIOTh MPaBWJIbHI, HEOOX1HI PIIEHHS, K1 MPUHMAIOTHCSA KEPIBHULTBOM IIMX KpaiH.
VYnpasniHHS QiHaHCAMU HAJIEKUTh BULIUM 3aKOHOJABYUM OpraHaM Biaau: y BennkoOputanii —
[Tamata rpoman, y CIIIA — Konrpec, y Himeuunni — bynaecrar, y ®@paniii — Hamionanbni
360pu, B Ykpaini — MinictepcTBo (iHaHciB Ta [lepkaBHe ka3HaueicTBO Ykpainu . Ha Ha3BaHi
OpraHM IMOKJIaJieHl PI3HOMAHITHI 3aBIAaHHsS WLIOJ0 YNpaBiiHHSA (iHaHcaMu, (OpMyBaHHS Ta
penaryBaHHs (hiHAHCOBOTO 3aKOHOJABCTBA, MPUUHATTS 3aKOHIB SK1 BIUIMBAIOTH Ha OOKETHI
MOKa3HUKH [2].

3HayHa posib Yy 3A1MCHEHH1 ()IHAHCOBOTO PEryIIOBAaHHS HAJIEKUThH JAEpPKaBHUM OpraHawm,
MIANOPSAKOBAaHUM TapjaMeHTy KpaiHu, Hacammepen, PaxyHkoBiii mnamari. Hanpuxman
QenepanbHa paxyHkoBa manmata HimeuumHun Mae mpaBo  posciigyBaTtd  (iHAHCOBI
MPaBOMOPYIICHHS, TepelaBaTh CIpaBU JO BIAMOBIAHMX CYdiB, SIKI CIeIiadi3oBaHl Ha
(dhinaHCcOBHX KOHMIIKTAX 1 3JI0YMHAX, TOB’SI3aHUX 3 HEIOIUIBHUM BUKOPHUCTAHHSIM JEPKABHUX
KomTiB. A y @paHilii cX0Kui opraH 3AIMCHIOE KOHTPOJIb 32 BUKOHAHHSAM OIO/KETY OpraHaMu
BJIaJIM Ha BCIX PIBHAX, SK Ha 3arajJibHOJIEP)KaBHOMY, Tak 1 Ha MiciieBoMy. PaxyHkoBa mayara
®dpaHriii CKIaIaeThCA 3 HE3MIHIOBAaHMX MariCTpiB, HAIUICHHX TaKOXK 1 cymoBuMH QyHKIisMu [3].

CBiTOBa €KOHOMIYHA IHTETpaIlis BiIOYyBAEThCA CTPIMKAMH TEMITAMH, 1 TPUYHUH IS TOTO,
0 JaHUNA TPOIEC CHOBUIBHUTHCA, ab0 3K 30BCIM 3YNUHUTHCS Hapa3i Hemae. CTOCOBHO
nep>kaBHUX (iHAHCIB, TO Hapasi BIZOYBaeThbCs Take sSBHINE, SK (iHAHCOBA TIioOaizarlis,
3MIIIHEHHSI 1 PO3BUTOK MDKHAIIOHAIBHUX (iHAHCOBUX BimHOCHMH. [7oOamizamis - mporec
BCECBITHBOI E€KOHOMIYHOI, MOJITUYHOI Ta KYJIbTYPHOI iHTerparii Ta yHidpikamii. VY mmpuiomy
PO3yMIHHI — MEPETBOPEHHS NMEBHOTO SIBUILA HA TUIAHETapHEe, Take, [0 CTOCYEThCs BCiel 3emuti.
OcHOBHMMHM HacHiKamMu Tio0anizalii € MbKHapOIHUHN MOALT Mmpalli, Mirpaiis B Macmrabax yciel
wianetH [4].

OHUM 13 TOJIOBHUX HACHIKIB ri100aiizallii € 3poCTaHHs B3a€MO3aJICKHOCT] HAI[IOHATBHUX
€KOHOMIK pi3HUX KpaiH. Lle Mae sk mO3UTUBHI CTOPOHU, TaK 1 HEraTUBHUMU BIUIMB. Hampukiaz,
(hiHaHCOB1 Herapasau B OJHINA KpaiHi JIETKO BUXOMATH 32 MEKI KpaiHH 1 MalOTh BILUIMB Ha IHIII
kpainu. Ha choroaniniHiid 9yac HaBiTH CJ0Ba PO TE, IO B IHIIINA PO3BHHEHIM KpaiHi 3’ SBUIHCS
NIeBHI, HaBiTh HE3HAYH1 TPYAHOIIll, MOKYTh MaTH 3HAUHUI BIIMB HAa MEHII PO3BUHEHI €EKOHOMIKH
cBiTy. Bce wacrimie noynHalOTh BMHHUKATH NpoOleMH B OJHIA KpaiHi, fKi B HaCIAKY
MIEPETBOPIOIOTHCS Ha perioHanbHy Kpu3y. JloctaTHbo momynsapHUM € npukian CrosrydeHux
HItariB Amepuku B 2001 pomi. Tparenis B KpaiHi Maja HEraTMBHI €KOHOMIUHI HAcIiIKd B
OUIBIIOCTI KpaiH cBiTY. 3riHO 3 o1iHKOIO ekcrepTiB Opranizanii O6’eqnanux Hamii BepecHeBi
tepaktu 2001 poky MpU3BEIH 10 CKOPOUEHHS CBITOBOro BUpoOHuITBa Ha 350 Muzp. noi. CILLIA.


https://uk.wikipedia.org/wiki/%D0%9F%D0%BE%D0%BB%D1%96%D1%82%D0%B8%D0%BA%D0%B0
https://uk.wikipedia.org/wiki/%D0%9A%D1%83%D0%BB%D1%8C%D1%82%D1%83%D1%80%D0%B0
https://uk.wikipedia.org/wiki/%D0%86%D0%BD%D1%82%D0%B5%D0%B3%D1%80%D0%B0%D1%86%D1%96%D1%8F
https://uk.wikipedia.org/wiki/%D0%A3%D0%BD%D1%96%D1%84%D1%96%D0%BA%D0%B0%D1%86%D1%96%D1%8F
https://uk.wikipedia.org/wiki/%D0%AF%D0%B2%D0%B8%D1%89%D0%B5
https://uk.wikipedia.org/wiki/%D0%97%D0%B5%D0%BC%D0%BB%D1%8F
https://uk.wikipedia.org/wiki/%D0%9C%D1%96%D0%B6%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B8%D0%B9_%D0%BF%D0%BE%D0%B4%D1%96%D0%BB_%D0%BF%D1%80%D0%B0%D1%86%D1%96
https://uk.wikipedia.org/wiki/%D0%9C%D1%96%D0%B3%D1%80%D0%B0%D1%86%D1%96%D1%8F
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Haiibinbme noctpaxnanu IliBnenna Amepuka, A3sis ta Adpuka, Haiimenme — Kwutail Ta
KOJIMILIHI KpalHu corianictiaHoro Tadopy y Cxinniii ta [liBgenniit €Bpomi [3].

Hacminkom Ha3BaHoi Kpu3uW Ta 0araThOX IHIIMX € TIOTJIUOJICHHS MIDKHAPOIHOTO
CHIiBpOOITHUIITBA 33/1s1 3a1100IraHHsl HETaTUBHUM sIBUILIIAM. BiMbIIICTh KpaiH CBITY HAMAararoTbcs
CHIBPOOITHHYATH, CTBOPIOBATH €IWHHUIA MOHOJITHUN MEXaHi3M, HECHPUSTINBUN JI0 30BHINIHIX
3arpo3. Ha Tii maHmMx TeHAeHIii 3pocTae 3HaueHHS JAep)kaBHUX (iHaHCiB YKpaiHu, iX ponb y
CBITOBOMY T'OCTOJApCTBi. 3BiCHO, (hiHAHCOBA CHCTEMa MOXKE ICHYBaTH HE3aJCKHO Bill PIBHA
€KOHOMIYHOTO PO3BUTKY KpaiHH, NMPOTE OPraHd JIEPXKABHOTO YIPABIIHHSA MOBHUHHI MPOBOJUTH
PI3HOMAHITHI 3aX0J¥, IIOJO0 MiABEIEHHS (PIHAHCOBOrO PHUHKY YKpaiHM IO BHCOKOTO DIBHA,
CBITOBHUX CTaH/IAPTIB, a caMe:

BCEOIUHO CHPUATH 3aJTyYEHHIO YCIX THMYacOBO BUIbHUX KOUITIB;

BCTAHOBJIIOBATH OINTHUMAJIbHI TPOMOpIi po3moAuty 1 mnepeposnoainy BBII, 3amis
3a0e3neyeHHs NoTpeO BCIX CKIAJOBHUX AeprKaBu (TPOMaJIsSH, MAIPUEMCTB, AepKaBH);

- JlocsiraTh MakCUMaJbHOI €()eKTUBHOCTI BUKOPHUCTAaHHS HasiBHUX (PIHAHCOBUX PECYPCIB;

- CTBOPEHHS CTPaxoBUX (POHJIB 3 METOI0 3a0€3MEUEeHHS BIAIMIKOAYBAHHS PI3HOMAHITHUX

BTpaT (pIHAHCOBUX PECYPCIB;

- mepedMaTH TO3UTUBHUM JIOCBIL 3apyODKHUX (PIHAHCOBUX CHUCTEM, pO3BHUBATU

HallloHaJTbHY (PIHAHCOBY HAYKY.

[IpoBeneHHI0 Takux 3axoA1B B YKpaiHi 3aBakaloTh PI3HOMaHITHI nepenkoaud. Bei Bonun
MaloTh pi3HOMaHITHUN Xapakrep. Opranu AepaBHOI BJIaJH IMOBUHHI IepeayciM 3aBOMOBYBAaTH
JOBIPY BJIACHOTO HaceNeHHs. | AKmo naHa 1tk Oyae MOCATHYTa, TO BCl pehopMHU HacEIEHHSIM
KpaiHu OynyTh COPHIMATHUCS TO-IHIIOMY — HaBITh HEBEJIWKI HEB/Ia4yl HE CIPUHUMATUMYTHCS TaK
pagvKaaIbHO HETaTHMBHO, IO CIPHUSATAME CTAaOUTBHOCTI Ta PO3BUTKY (IHAHCOBOI CHUCTEMH 1
3arajioM €eKOHOMIKH YKpaiHH.

CnucoK BUKOPUCTAHOI JiTepaTypu:

1. I'mymenko A. C. ®inancu: Hapu. moci6. /A.C. I'mymenko/, JIeBiB «MarHouis
2006», 2014, — 440c.

2. 3akoH Ykpainu «IIpo (hiHaHCOBI MOCTYrU Ta AepKAaBHE PETyITIOBAHHS PUHKIB
(hiHaHCOBHX MOCIYT» 31 3MIHAMH Ta TIOTMIOBHEHHAMH 32i0H0 i3 3axonamu Ne 485-1V Bin
06.02.2003, BBP, 2003, Ne 14, cm.104
Ne 3201-1V Bin 15.12.2005, BBP, 2006, Ne 13, cm.110}.

3. Kisuma T. O., KpaBuyk H. SI., Topun B. I1. ta in.] / ®iHancu 3apyObKHUX KpaiH:
naByanbHuii nociOHuk / [Kizuma T. O., KpaBuyk H. f., I'opun B. II. Ta in.]; 3a pen. O. IL
Kupunenko. — TepHoninb: Exonomiuna gymka, 2013. — 287 ¢

4. Otpomiko O. B. OcHoBu exonomiyHoi Teopii: Hasu. Iloci6. /O. B. Orpomiko/ ,
JIpBiB Bugasuuirrso «3Haunas»y 2013.
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OCOBJIMBOCTI PO3BUTKY IHTEPHET-TEXHOJIOI'TA HA PUHKY
®PIHAHCOBHUX ITOCJIYI

3inyenxo M.E.
HayxkoBuii kepiBHHK: K.e.H., 1o1. Kupiii B.B.
XapkiBCbKHUH HAlliOHAJILHUH YHIBEpCHTET pajioe/ieKTPOHIKH

CyuacHa OaHKIBCbKa cucTeMa — I¢ cepa pI3HOMAHITHUX ITOCIYT, IO HAJAIOTHCS CBOIM
KITI€HTaM — BiJ] TPAAUI[IHHIX TPOIIOBO-TIO3UYKOBHX 1 PO3PAXYHKOBO-KaCOBHX OTIEpAIliii 10 HOBITHIX
(GopM TPOIIOBO-KPEAMTHUX Ta (PIHAHCOBUX IHCTPYMEHTIB, BUKOPHUCTOBYBAaHHX OaHKIBCHKHMH
cTpykTypamu [1].

HoBuM HanpsiMKOM pO3BHUTKY IOCTYT B OaHKIBCBKiM cdepi € Tak 3BaHui «(piHTeX». DIHTEX —
OKpeMHul HampsiM OaHKIBCBKOI cepH, SKHl CKIAJAeThcs 3 KOMIAHIN, 0 BHUKOPUCTOBYIOTH IT-
TEXHOJIOTII Ta 1HHOBAIl1], 1100 KOHKYPYBaTH 3 TPAJULIHHUMU (PIHAHCOBUMHM OpraHizalisiMU B 0co01
0aHKIB Ta MOCEPETHUKIB HA PUHKY (DIHAHCOBHX MOCIYT [2].

Po3BuTok (iHTEX-TIpOEKTIB y cBiTi npunazae Ha noyarok 2010 pp. OmHuM 3 nepmmx
MIPUKJIAIIB € PO3BUTOK OaHKIHTY B bpasumii. Tpaguuiiino punHok OankiHry bpaswmnii Ha 95%
HaJIeKaB 11’ SITU BEJIMKUM OaHKaM, TIPH IIbOMY IPOLIEHTHI CTaBKU B KpaiHi OyJM OJH1 3 HAHOUIBIINX B
cBiti. CekTop HE BiTaB HOBI TEXHOJIOTIi 1 BKpail MOBUTLHO BIpoBapKyBaB [T-pimenns. [lotpeda y
BUpIlIeHH] (piHaHCOBOTO MUTaHHS Ha3piBana AaBHO. Y 2013 poui B bpasumii crBopmim Nubank.
Kommnaniss Nubank dyepe3 momaTok modana BUIYCKaTd BIpTyasibHI KpeauTHi kaptu 1 Oepe 1,5%
KOMICIT 3 KO’KHOT ITOKYIIKH 1 KOHBEPTAIlii BaJIOT, & TAKOXK 3apo0Jsie Ha BIACOTKaX MO 3a00proBaHICTI
o kapti [3]. 3 ypaxyBaHHAM TaHyBaHHS OJIromojii B cepi Opa3sHiabChKOTO OAHKIHTY PIIICHHS
Nubank HazuBaroTh peBommoiieto. Pesynmbratom € Te, mo 3a 2018 pik KUIBKICTh (DIHTEX-TIPOEKTIB
Jlatuacpkoi AMepHkH 30UTbIIMIacs Ha 66%.

B Vkpaini noHATTS «MOOUTEHUIN OaHK TUTEKHA HAOMpaE MOMYSIPHOCTI. «MOoOUThHII OaHK» —
[le TaKeT IOCIyr Ta 3PYYHHH SMS-CEPBIC, SIKMM JJO3BOJISIE 3IIMCHIOBATH PI3HI omeparlii 3
IUTACTUKOBUMH KapTKaMH, OTPUMYBaTH I1H(OpMAIlI0 TpO BCi omeparlii Mo KapTaxX, a TaKOX
3MIMCHIOBATH TUIATEX], IIEPEKa3y Ta iHIII OTepallii 3a I0TIOMOTOr0 MOOUTEHOTO TeedoHy.

OmauMm 3 Takux mpukiafis € Monobank — mepimii ykpalHChKMi MOOUIbHHI OaHK 0Oe3
BiIuieHb. Y 2017 pomi Monobank nipencraBuB 6eTa-Bepciro CBOro Jo/1atka, a Ha kiners 2019 poxy
KUTBKICTh KOPUCTYBAYiB JIOCSTIIA MO3HAYKK MoHaa 1 MuteiioH. 3rigHo 3 onutyBanHsaM GfK Ukraine,
open Monobank 3narote numie 5% ykpainiis. [IpoTe OiUIbIIiCTh HOBUX KOPUCTYBAUiB Ji3HAIOTHCS
npo OaHK 3a jormomoror capadanHoro pamio. Ilogas Monobank mpuBeprae Gnm3bko 2-3 THC.
kiieHTiB, 80-90% mnpuxoaars 3a pekomenaaiisasMu. Kpim 1poro, B 6anky yHkiionye pedepaibHas
mporpaMa. 3ampoirytodd Apyra B Monobank, obuaBa oTpuMaroTh TpoOIIOBY BHHaropomay. Lls
¢byukuis npuHocuth Omu3bko 30-40% HOBHMX KITEHTIB Ha Micsaub. OnHiero 3 ocoOnuBicTei
Monobank € ioro iHHOBaIiiHiCTE. Monobank — mepmuii B Ykpaini OaHk, skui mpaioe 0e3
Biiiens. [1lo6 odopmutu KapTy, JOCUTh BUKOHATH 3aBIaHHA B cMapT(oHI Ta 3a0paTu KapTy B
Toumi BuIayl. Mera Monobank — MakcuManbHO COPOCTUTH BCl MpoliecH OaHKIHTY. B3situ kpeaut
a00 3BEpHYTHUCS JI0 CIYXOW MIATPUMKH MOKHA 32 JIOTIOMOTOI0 MOOUIBHOTO TeNledoHy B KiTbKa
KiTikiB [4].

CroroyiHi MOOUTbHHN OaHKIHT J1a€ MOKJIMBICTB YIIPABJIATH CBOIM paXyHKOM 3 IUIaHIIeTa abo
cMapTQoHa, sIKI CbOTOJIHI € Maike y KOXKHOro. ToMy 3pydHICTbh 1 ()YHKIIOHAIBHICTH MOOLUIBHOTO
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J07IaTKa — BOKIMBHIA KpHuTepiit BuOOpy OaHky. Kpim Monobank, Ha 3BaHHSI «MOOLTEHOTO» OaHKY

VYxpainu nperenaye i [IpuBarOank 3i cBoiM goaaTkom «Privat 24».

[NopiBHANBHUI aHANI3 JBOX HAHOUIBII TEXHOJOTIYHMX OaHKIHTIB B KpaiHi — Monobank i

«[TpuBarbank» npeacraBaeHui B Tadbmumi 1.

Tabmvs 1
[MopiBHsuTbHA XapakTeprcThka noaatkis Monobank ta «Privat24y
Kpurepiii Monobank Privat24
Texniuni ymoBu | notpioen cmaptdon Ha Android 4.4 1 | npaifroe Ha BCIX BEpCisSX CUCTEM
Buie abo iPhone ¢ Bepcieto 10S He Android 110S
awkde 10.0, mpu ycTaHOBII 101aTKA
Tpeba choTorpadyBaru Kibka
cropiHok nacropra ta I[ITH
3pyuHicTh BXoAy | BBecTH 4x-3Haunuii PIN-kon BuiaHoi | BBecTH HOMep Tenedony, Ikuii €

KapTH

JIOTTHOM, 1 1apoJib

[Tepexka3s 3 kapTu
Ha KapTy

TIpY MepeKasl JOCUTh 3HAUTH JIFOJUHY
B Tene(hOHHIN KHU31 Ta BKa3aTh CyMy

IpU NepeKasi Mbk KapTamu OaHKy
HOMep Ti€l, Ha SIKy OyAyThb BIIIIpaBJIeH1
IO, TOBEIETHCSI BBOJUTH BPYUHY

[Tepeka3 Ha kapty
HIIOrO OaHKY

niepekas oy/ie 6e3KOITOBHUIA

niepekas oyze 3 komiciero 0,5%

OnnaiiH-irpu

peartizoBaHa MOYIIBICTh
TIOTIOBHEHHS I'POBOT'O PaXyHKY

peasti3oBaHa MOKJIMBICTh TIOIOBHEHHS
IrPOBOTO PAXyHKY

JlomaTkoBi
TOCITyTH

TaKa MOKJIUBICTh BIICYTHS

BEJIMKUM TEPETIK IHIINX TOCITYT:
3aMOBJICHHSI KPEAUTHOI ICTOPIi;
npuaOaHHS KBUTKIB HA MOT3]1, aBTOOYC
a0o0 JriTak; mMpua0aHHs KBUTKIB B KIHO
a6o Ha gyrboa

Takum umHOM, U1 3aTpeOyBaHUX ONEpaIlid, TaKUX SK TMEpeKa3d Ha KapTy, TOMOBHEHHS
MOOUTEHOTO Tee)oHa, BUTIIHINIE BHKOPUCTOBYBAaTH aoaaTok Monobank. IlepeBarairo MoOLTBHOI

Bepcii «Privat24» € Te, 1o 11e OUIbII YHIBEPCATBHUIN JOATOK 3 OUTBII ITUPOKKUM HAO0OPOM (PYHKIIIH.
J1J1s1 OUTBITI ITOBHOTO MOPIBHSHHS BOX OaHKIB OyB IIPOBEICHUIA aHAII3 KPSTUTHUX KapTOK, KU

MIPEJICTaBICHUIA B TAOIMII 2.

TaGmursa 2
[TopiBHsUIbHA XapaKTepUCTUKA KpemuTHHX KapTok Monobank ta [puBarbank
Kpurepiit Monobank [TpuBaTGank
IIpoctota KPEIUTHY KapTy MOKHA OTPUMATH B | KPEAUTHY KapTy MOXKHA O(pOPMUTH B
odopmIeHHs MYHKT1 BHJa4l KapT, MiCIs OyIlb-IKOMY BiIIUIEHHI OAHKY
3aMOBHEHHS JaHUX Yy cMapThOHi
BincoTtok Ha 10% <«oKMBHMMI» IpoIIAMa 7% pIMHUX Ha 3AJIMIIOK BIACHUX KOIITIB
3aJIUILIOK O6oHycaMu
Kerroex [IOBHOLIIHHUI KEITOEK (GKUBUMU KapT 3 KeIOeKOM HeMae, IIst KITIEHTIB i€
rpommmMa B po3Mipi 10 20% Bix nporpama JIosuIbHOCT1 «boHYC TUTHOC)
CYMH TOKYITKH
beskoHTakTHI MO/TyJIb, SIKUH JO3BOJISIE y 0a30BOMy BapiaHTi KpPEIUTHOI KapTH
TUIATEexX1 3[iHCHIOBaTH OE3KOHTAKTHI ITaTexi | Takoi  (yHKOil Hemae, KapTy, sKa
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3 BUKOPHCTAHHSM TEXHOJIOT1H nigrpumye PayPass moTpiOHO 3aMOBIATH
PayPass, ApplePay i GooglePay, 3a OKpeMy ILIaTy

BOYZIOBAaHMIA B CTaH/IAPTHUI
IJIACTHK, TOOTO HE 3a

3aMOBYYBAaHHAM

OOu/IBi KapTH € HATIHHUM Ta 3pYYHHM TUIATDKHUM 3aCO00M, SIKi 371aTHI 3a0€3NCUNTH TITIBH KA
JIOCTYII SIK JIO BIIaCHUX, TaK 1 10 KPEIUTHUX TPOIIei. Ajie BOHH BIIPI3HAIOTHCS CBOEKO «(DUIOCO(IErON.
Kapra Monobank Oiibie opieHTOBaHa Ha MOJIOb 1 aKTHBHUX JIIOZICH, IMOJ0 KPEAUTHOT KapTH Bix
[puBarOanKy, TO BOHA /Ul BCiX BepcTB HaceneHHs. Kpim mporo, kapra Monobank BukopucroBye
TIePEIOB1 TEXHOJIOTII. 3a OUTBIIICTIO KPUTEPIiB OIIHKHU IepeMoXKiieM BusiBriacs kapra Monobank, 1o
POOHTS 11 CHOTO/IH1 HANKPAIIOO KPEAUTHOIO KApTKOIO HA PUHKY.

Otxe, cBiTOBa TEHAEHIIS (PIHAHCOBOI ray3i MOKasye, IO (DIHTEX-PUHOK MOYMHAE AKTHBHO
PO3BHBATHCS TaMm, Ji¢ HalllOHAIbHA OAaHKIBChbKa cepa maneka Bif JOCKOHAJIOCTI: HACEICHHS HE Mae
JOCTYyIy 10 OaHKIBCBKUX TOCIyr a00 OaHKM B3aEMOJI0 TUIBKA 3 BEIMKAMH TIPOJICP)KaBHUM
KOpHOpALisiMU, ITHOPYIOUX MaJIHi 1 cepeiHiil O13Hec.

Cnucoxk BUKOPHCTAHUX JIZKePeJI:

1. Aynunens JI. A. Po3BuTok iHaHCOBHUX TEXHOJIOTIH SIK (hakTOp MOJepHi3alii piHaHCOBOT
cuctemu. I nobanvni ma nayionanwhi npoonemu exonomixu. 2018. Ne 22, C. 794-798.

2. banxu Ta (hiHTEX-KOMITaHii: cria — B €JTHOCTI. URL:
http:/finpuls.com/upload/docs/news/banking/reviews/bankn%201a%20dinTex-Kkommaii.pdf.

3. Brazilian fintech Nubank’s user base soars to 15 million. URL:
https://www.fintechfutures.com/2019/10/brazilian-fintech-nubanks-user-base-soars-to-15-
million/.

4. Monobank — mo6inpuuit 6ank. URL: https://www.monobank.ua/.

5. [TpuBat24 — Bam »wuBwii [nreprer-6ank. URL: https://www.privat24.ua/.

YK 336.13.012.24
CYTHICTb TA HACJIJIKH ®ITHAHCOBO PE®OPMH 2014-2020 POKIB

Ironina T.A.
HaykoBuii kepiBHHK: K.e.H., Jo1. Hecrepenko O.M.
XapkiBcbkuil HanioHaabHuil yHiBepcutet imeni B.H. Kapa3sina

AKTya/IbHiCTh TeMH IOJISITa€ B TOMY, 110 B YKpaiHi (piHaHCOBa cHCTeMa HEe JIOCTaTHbO
PO3BHHEHA, ajie 3a OCTaHH1 POKH IiJ] BIUIMBOM TEHJEHIIi1 robani3allii Ta eBpoiHTerpariii 3a3Hana
3HaYHMX 3MIH. YpsJl 3aCTOCOBYe JOCBiJ IHIIMX KpaiH (30kpema kpaiH €Bpocorozy), ane
IIPOBE/ICHI 3aX01 HE 3aBXAU HECYTh MTO3UTUBHI HACIIAKH, OCKUTBKU PIBEHb EKOHOMIKH Y KpaiHu
HE MIIXOIUTh s peanizalii AesKUX MPOEeKTiB, a TOMY IPU3BOJIUTH 10 MOTIpIIEHHS (hiHAHCOBOT
cUTyalii B KpaiHi.



https://www.fintechfutures.com/2019/10/brazilian-fintech-nubanks-user-base-soars-to-15-million/
https://www.fintechfutures.com/2019/10/brazilian-fintech-nubanks-user-base-soars-to-15-million/
https://www.monobank.ua/
https://www.privat24.ua/
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Mertolo cTatTi € aHani3 npoBeaeHUX pedopM y chepi GpiHaHCIB Ta BUSBICHHS 1X BIUIUBY
Ha OKpPEeMHUX Cy0’ €KTiB €EKOHOMIKH Ta €eKOHOMIKY KpaiHU B LIUIOMY.

HecrabinpHa cutyartis B Ykpaini, mo posmodanacs 3 2014 poky Hakmana 3HAYHUN
BiIOMTOK Ha (pIHAHCOBY CHCTEMY Ta BUBeNa 1i 31 CTaHy piBHOBaru. [ OJOBHUM ymapoMm JUIst
€KOHOMIKH CTaJIO 3HELIHEHHS TPHUBHI Ta PICT KypCy Jojapa Outbie HiX y 3 pasu. Ypsaom Oyio
MIPUIHATO YUMAJIO 3aXOIiB, K1 cripusiin cTabinizamii cucremu. Tak, B 2015 porti Oyna ctBopeHa
Pana ¢dinancoBoi crabinpHOCTI 10 sikoi BBinuM npencraBuukd HBY, MinicrepcTBa ¢inancis,
®onpay rapanTyBaHHs BKIaaiB, HarionansHOT KOMicii 3 IHHKUX HanepiB Ta POHIOBUX PUHKIB Ta
HarionansHO1 KOMICii, TII0 31IHCHIOE peryTioBaHHS y cepi puHKIB (iHAHCOBHUX MOCIYT.

[Mounnarouu 3 2014 poky B YkpaiHi po3noyanacs IereHTpati3alis, ska TOPKHYIacsI BCiX
cep eKOHOMIKH, BKItoYaroun (hiHancoBy. Tak, MiclieBl OI0KETH OTPUMaJI OBHY aBTOHOMIIO,
110 TMPHU3BEJIO 10 30UIbIICHHS iX J0oX0aiB [1].

Hanionaneuuii 6ank nounHatouu 3 2015 poky Brimoe KomiuiekcHy nporpamy po3BUTKY
¢iHaHcoBoro cextopy Ykpainu 10 2020 poxy i1si JOCSITHEHHS CTIHKOTO pO3BUTKY (PiIHAHCOBOTO
puHKy. Meroto pedopmu € nibepanizainis (IHAHCOBOTO pPHHKY, CTHUMYJIIOBaHHSA pIBHO1
KOHKYPEHIlii, I0/I0JIaHHsI HACI1IKIB €eKOHOMIYHOI KpU3H Ta BIOPSIKYBaHHS pUHKIB. [[s 1boro
HeoOxiHe 30anaHCcyBaHHS BCIX CErMEHTIB (PIHAHCOBOTO PUHKY, po30yI0oBa 1H(pacTpyKTypu Ta
3MIITHEHHS CTIHKOCTI JI0 3arpo3.

KommnekcHa nporpama Mae HaCTYIH1 HalIPSIMKHU:

OunieHHs (PIHAHCOBOTO CEKTOPY Bil HEXKHUTTE3ATHUX Ta HEMPO30PUX YCTAHOB;

TpanchopmyBaHHs peryasiTopiB (piHaHCOBOTO CEKTOPY Ul BIOPSAAKYBaHHS (PIHAHCOBOTO
PHUHKY;

BnpoBamkeHHsI MeXaHI13MIB yperyJIfoBaHHS MPOOJIEMHOT 3a00prOBaHOCTI;

3axuCT mpaB IHBECTOPIB 1 CIIOKUBAYIB;

["apMoHi3aIlisi CHCTEMH OTIOAaTKYBaHHS IHCTPYMEHTIB (hiHAHCOBOTO CEKTOPY [2].

Tak, B pe3yabpTaTi 0aHKIBChKOT pepopMu KimbKicTh OaHKIB B kpaiHi 31 180 y 2014 porri
smentmiaacs 10 75 y 2019 pori [3]. Takum yrHOM Maiike BCi MpUBaTHI OaHKIBCHKI YCTAaHOBH
Oynu nikBigoBaHi. B 2016 pori Oyno npuifHSTO pimeHHs o0 HamioHami3aiii «[IpuBarbanky»,
SKe BUKJIMKAJIO 4yuMajo cynepeuHoctel. Ilicnsa TpuBanoro cygosoro mpoiecy «lIpuBatbank»
BCE K Takd TEpeHIioB mix Biamxy naepkaBu. Lli aii mpusBenw A0 MOHOIMOJMIZAIll PUHKY
0aHKIBCHKUX TIOCIIYT, OCKUTLKH Ha HhOMY 3JTUIITUIINCS JIMIIIE JEP>KaBHI Ta MDKHAPOAH1 OaHKH.

[Ticns poro Oyno mpuitHATO pimeHHs mpo Binkputts nponaxy OBJ/IIIL. Ane dbonaoBuit
pUHOK B YKpaiHi HE € JOCTaTHhO PO3BHHEHHM, TOMY ies 3 MOOLI3alli€l0 BUIBHUX KOIITIB
rpOMaJIsIH Ha KOPHCThb JEepXKaBU BUSBHIIACS HE 30BCIM Blajiow. Bucoka BiICOTKOBa CTaBKa
MIpUBEPHYJIA YBary iHO3€MHHX 1HBECTOPIB, 0OcCAT mopTdento akiiil skux ckiaB Outbiie 11% Big
3aranpHOro o0csary OB/III.

Ha mnouatox 2019 poky pusuku ans ¢GiHAHCOBOI cHUCTeMU YKpalHM 3HAYHOIO MIpOIO
CKOPOTHJIMCS TOPIBHSIHO 3 MUHYJIUM POKOM. 3a PaxyHOK HAJXOKEHHS 1HO3EMHOI BAJIIOTH Bij
eKCTIIOPTHOT BUPYYKHM Ta iHBecTHIi HepesuneHTiB B OBJIII cnpusno yKpimieHHIO I'PUBHI.
OnHak NO3UTHBHA IMHAMIKa CIIocTepiragacs Juille B KOPOTKOCTPOKOBOMY MEpiOIi.

Beenennsa B o0ir 6ankHoTH B 1000 rpH B 2019 porui Ta BUBEIEHHsS KOMIMOK, HA MOIO
IYMKY, CBIIUUTh PO 3HELIHEHHS T'PUBHI.

HamionanbHuit 1HCTUTYT cTpaTeriyHUX AociikeHb B 2019 pomi BUAUIMB HHU3KY
30BHIIIHIX Ta BHYTPIIIHIX €KOHOMIYHUX PU3HKIB U1 YKpaiHu.

30BHILIHI:
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[Nocunenns 30BHINIHBOI BIICBKOBOI arpecii mpotu YKpainu;

TopriBenbHi BiliHU Ta CIIOBUTHHEHHSI CBITOBOi €KOHOMIKH,

[TocnabnenHs iHTEpeCy IHBECTOPIB 10 KpaiH M0 PO3BUBAIOTHCS

Uepes octanniil B Ykpaini nounHatouu 3 ciuns 2020 crocrepiraerses pict Kypcy Jojapa.
Hapasi Big 3pic Ha 3 rpa nopiBHsHO 3 KiHem 2019.

BaytpimHi:

[Mocunennst TpynoBoi mirpaii [4].

BucHoBku: ¢inaHcoBa cucteMa YKpaiHu 3a OCTaHHI 6 POKIB 3a3Hajia YMMANINX 3MiH, SIKi
Maiy SK TO3WTHBHMK, Tak 1 HeratuBHUM xapakrtep. [Ipomax OBJII npomemoHcTpyBaB
e(peKTHBHHMI BIUIMB Ha E€KOHOMIKY B KOPOTKOCTpOKOBOMY mepioxi. baHkiBchka pedopma 3
OJIHOTO OOKY JIIKBilYyBaja BCl CYMHIBHI YCTaHOBH, IUIATDKHA CHPOMOXKHICTh SIKMX BUKIIMKaja
CYMHIB, aJie¢ 3 IHIIOTO MpH3BeNa J0 MaHyBaHHS HAa PUHKY OAHKIBCBKUX IMOCIYT JEP)KaBHHUX Ta
MDKHapOJHUX OaHKIB.

Choucokx BUKOPUCTAHHUX JIZKEPEJI:

1. IIpo pedopmy — [eunenrpanizaiis. [Enexrponnuii pecypc] — Pexum mocrymy:
https://decentralization.gov.ua/about
2. Pedopma ¢dinancoBoro cekropy - Harmionanbuuii 6ank Ykpainu. [EnekrpoHHui

pecypc] — Pesxxum mocrymy: https://bank.gov.ua/about/refactoring

3. KomuuectBo 6ankoB B Ykpauue (2008-2020) — Mundun. [Enexrponnuii pecypc|
— Pexxum moctymy: https://index.minfin.com.ua/banks/stat/count/

4, 30BHIMIHBOCKOHOMIUHI pu3uku s Ykpainu (2019) - HamioHanpHUIN 1HCTHTYT
CTpaTeriuHuX JOCTIKEHb. [EnexTponumii pecypc] - Pexum JOCTYIIY:
https://niss.gov.ua/doslidzhennya/ekonomika/zovnishnoekonomichni-riziki-dlya-ukraini-2019-
pivrichniy-monitoring

YK 336.764

CTAH TA IEPCIIEKTUBH PO3BUTKY IHBECTULIMHUX ONEPALIA
BAHKIB

Kapnenko T.M.
HayxoBuii kepiBHuK: 1ou. I'pedentok H.O.
XapkiBcbKui HanlioHaJabHUH yHiBepcuTeT iMeHi B.H. Kapasina

B ymoBax 3arocTpeHHs! KOHKypeHIIil Mk OaHKaMu 3a KJli€eHTa Ta Horo ¢iHaHCOB1
pecypcu, muTaHHs 3a0e3nedeHHs e(heKTUBHOCTI 3/11HCHEHHSI aKTUBHUX OTepalliii 3 HUIMH CTal0Th
BHUCOKO aKTyaJIbHUMU. 3pOCTaHHS KOHKYpEHIIii cepell (piHaHCOBUX MOCEPEIHUKIB CYTTEBO
oOMexye MOKIMBOCTI 6aHKIB y chepi MpsIMOro GaHKIBCHKOTO KpeIUTYBAHHS Ta 3MYIIYeE 1X
IIYKaTH 1HII JOXOH1 chepu AISUTBHOCTI, OHIEIO 3 IKUX € ISUIbHICTh Ha PUHKY LIIHHUX Marnepis,
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sIKa ChOTOJIHI BUKJIMKA€E 3HAUHUI IHTEpeC K HayKOBIIIB, TakK 1 MpakTUKiB. L{e 3yMmoBiIeHO THM, IO
oreparii 6aHKiB 3 HIHHUMH MaNepaMH Jal0Th MOXKIIMBICTh PO3LIIUPUTH CHEKTP OAHKIBCHKUX
MPOIYKTIB, TUBEpCcU(DIKyBaTH IpKepesa JOXO0IB, 3MIIIHUTH KOHKYPEHTHI O3UIIIT Ha
(iHAHCOBOMY PHHKY.

HocmimpkenHs mpo0ieM 3/iiiCHEHHs] aKTUBHUX OTIepalliii 0aHkaM¥ BHCBITICHO y 0aratbox
poborax 3apyoixkHux BueHux: k. EBanca, M. [loprepa, k. Cinki, Ta Bitum3asauX: O.
[Terpyk, M. CaBnyka Ta iH.. OqHaK, TUTaHHS 3a0e3MeYeHHs €(PeKTHBHOCTI 3IHCHEHHS
aKTUBHHX OIepalliii 0aHKaMH B yMOBaX 3pOCTal040i KOHKYPEHIIil Ta OSIBU HOBHUX IHCTPYMEHTIB
HE/IOCTaTHRO BUBYCHI HA CYy4aCHOMY €Talli PO3BUTKY HALlIOHAJILHOI eKOHOMIKH Ta TIOTPEOYIOTh
MO JANIBIINX JOCTIIKEHbD.

Merta oCniPKEHHS MOJIAra€e y BU3HAYEHH] HAPSIMIB M1IBUILIEHHS €()eKTUBHOCTI
3/1IMCHEHHS aKTUBHUX ONepalliil 3 IHHUMU MarnepamMu 0aHKaMH B yMOBax HerepeadauyBaHUX
€KOHOMIYHHMX 3MIH Ha OCHOBI BUBUEHHS TEOPETUYHUX Ta OLIIHKY NMPAKTUYHHUX aCMEKTIB 0OpaHoi
MpoOJIEMaTUKH.

BiamoBinHo 10 mocTaBieHOT METH BUSHAYEHO Ta PO3B’sI3aHO TaKi 3aBJAaHHS
JOCITIJKEHHS: PO3KPUTH CYTHICTh aKTUBHHUX OTIEpAIliif 3 IIHHUMH TTariepaMu; BU3HAYUTH BUIU
IHBECTHUIIIHUX NopT¢eniB OaHKY; TOCIIINTH AUHAMIKY onepalliif 6aHKIB 3 pI3HUMU BUJIAMU
[IHHKUX TanepiB; HaJaTH PEKOMEHAITIT 1010 aKTUBI3aIlii AISUThHOCTI OaHKIB HA PUHKY I[IHHUX
Tarnepis.

AXTUBHI onepalii CKJ1a/1al0Th ICTOTHY YaCTUHY OaHKIBCHKUX OMepalii 1 B AISIIbHOCTI
0aHKIB MarOTh OJHE 3 IEPBUHHUX 3HAYEHB, OCKUTHKH € OTIEPAIISIMH, 1110 (POPMYIOTH T0X0IN
0ankiB. CTpyKTypa 1 sIKICTh aKTUBIB 3HAYHOIO MIPOIO BU3HAYAIOTH JIIKBITHICTS 1
MJIATOCIIPOMOXKHICTh OaHKY, a OT)Ke, HOTO HAINHICTh. SIKII0 OaHK Mae SKICH1 aKTHUBHU, TO HABITh
MpU MIHIMAJIFHOMY PO3Mipi BJACHOTO KariTajy BiH MOXe CTaO UTBHO 1 €(DeKTUBHO
(yHKIIIOHYBATH.

Haii0inpm momupeHuMy aKTHBHUMH OTIEpaIlisiMU OaHKIB € KpeaUTyBaHHs. AJie B yMOBax
TOTaJBLHOTO 3HIKEHHS PIBHS IJIATOCIPOMOYKHOCTI MOTEHIIHHUX KIIEHTIB OaHKHA BUMYIIIEHI
IIyKaTH abTEPHATUBHI IIJISAXH - 3[1liCHEHHs (DiHaHCOBUX 1HBeCcTHIIH. Hanaroun kpenutu, OaHKH
OTPUMYIOTh BUCOKHI JIOX1J1, ajleé Hapa)KaloThCs Ha CyTTEBUHM KpenuTHUM pusuk. O1xe,
BKJIQJIA0OYH BUIbHI KPEJAUTHI pECYpCH, BOHH IIOBUHHI MOTYpOyBaTHUCS TIPO JTuBepcrdikalito
pu3ukiB [{luM BUMOTaM MUTKOM BiAMOBIIAIOThH BKJIAJICHHS KOIITIB Y I[IHHI anepu (moptdenbHi
IHBECTHIII).

CykynHicTh 0aHKIBCHKUX PECYPCiB, BKJIAJICHUX Y I[IHHI MarepH, yTBOPIOE IHBECTUIIMHMIMA
noptdens Ganky. Moro ckiaz i ctpykTypa pOpMYIOThCS Ha OCHOBI iHBECTHIIIHHOT IOJITHKH, 1110
po3pobuseTsest 6ankoM. CyTh Takoi MOJIITUKYU MOJISITa€ Y BU3HAYECHHI KOJIa LIHHUX Tanepis,
HANOUTBII MPUIATHUX AJIS BKJIAJACHHS KOIITIB, 1 ONTUMI3AIlisl CTPYKTYpH NOPTQeEs iHBECTUIIN
Ha KO>KeH KOHKpPETHHI nepio]] yacy. BusHaueHHs KoJja MIHHUX MarnepiB A7 BKIAJACHHS
0aHKIBCHKUX PECypCIiB 3IHCHIOETHCS 3 YpaxXyBaHHAM MPIOPUTETHUX 1[I IHBECTHIIIMHOT
nismbHOCTI OaHKy. [lopTdens, opieHTOBaHMI Ha OTpUMaHHS BUCOKUX J0XO/IB, lepeadayae
IHBECTYBaHHS KOIITIB MEPEBAXKHO B aKIIil MPUBATHUX KOPHIOpAIIiid, 110 3a0€3MeYyt0Th BUCOKY
HOpMY MPUOYTKY Ha KamiTaj. SIKI1o MeToro iHBECTHIIIN € 30epexeHHs pecypciB, OaHK Biiae
nepeBary TBep/10 MPOLIEHTHUM OOProBUM 3000B’sI3aHHIM JIEpKaBH 1 KPYITHUX BIIOMHX
nianpueMcTB. [Ipupict kamitany 3a0e3neqyeTbesi 3pOCTaHHIM KypCOBOi BApTOCTI IIIHHUX
nanepis. [{aHa minbk gocsAraeThes IHBECTYBaHHAM KOIITIB Yy I[IHHI Manepy MOJIOJAUX KOMITaHiH,
110 IIBUJKOTO PO3BUBAIOTHCS.
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CraHOBNEHHS 1 IBUIKUI PO3BUTOK (DOHJIOBOTO PUHKY B YKpaiHi CTBOPIOE HEOOX1IH1
NEePeayMOBH IS IUPOKOMACIITAOHOTO i €(heKTUBHOTO BUKOPUCTAHHA y cpepi OaHKIBCHKOT
TISTTBHOCTI OTepaiil i3 HiHHUMHU manepamMu. 3rigHo 31 craTuctuaHuMu ganumu HBY, npotsrom
2016-2019 pp. cioctepiraeTbes 30UIbIICHHS aKTHBIB OaHKIB B IIHHKUX nanepax. CyTTeBe
30utpmenHs BinOynocs B 2017 pomi — B 2,5 pasu (#a 276,611 mupa.rps.). HactynHi poku
3pOCTaHHs aKTUBIB Oyno Ounbm moBiTbHUM — Ha 10 — 12% B cepeaabomy [1].

Crarucruka BitunsusHoro puaky OB/III cBimunth mpo Te, mo ykpaiHii 3a 1Ba OCTaHH1
POKH CepHO3HO 3aIIKAaBWIIHCS JEP)KaBHUMH IIHHUMH marepamu. SIKmo ctanoM Ha Kinerb 2017
poky ¢izuuni ocobu kyrmmm OB/ Ha cymy 1,4 miapa rpH, To Ha protuid 2019 poky — obcsru
3pociu A0 6,8 MIIpJ TPH (X04a B 3araliIbHOMY 00cs131 puHKY — 758,6 MIIpJI TPH — 1€ Kparuis B
Mopi). [2]

Baitky 2018 Mindin Ykpainu Ta nepxasuuii [IpuBatbank cripoOyBanu TecTyBaTu HOBY
MOCIIYTY PO3APIOHOTr0 MPOoIaXxy oOIIramiii BHyTPIIHbOI Aep>KaBHOT MO3UKH.

OueBuHO, 110 OOJIramii BHyTPIIHBOT MO3UKH B YKpaiHi ChOTOIHI AIMCHO HEeToraHa
anpTepHaTHBa aeno3utaMm. Cranom Ha 28.12.2019 3aranbHa cyma oOmiramii. ki 3HaXoA4TbCs y
BJIACHOCT1 OaHKIB CTaHOBUTH 334 268 MulH. TpH.. B nopiBHAHHI 3 aHanoriuHuM nepiogom 2018
poKy 151 cyma cranoBmiia 374742,06 miH. TpH. [2].

8,70
26,34 325,53

810.84

321,93

HBY BaHku

oBAN, HomiHOBaHI B EBPO
HOprAKuUHI GcotK DizuuHi ccotu

OBJIMN, HOMIHOBAHRI ¥ FrpUuBHI
HepeauaeHTH

OBAMM, HOoMiHOBaHI B Aonapax CLIA

Puc. 1 - OBAII, sixi 3Hax0a59ThCS B 00iry ctanoM Ha 26.02.2020, Miip.. TpH.

AHai3yrouu pucyHoK 1, MokHa 3p0OMTH BUCHOBOK, III0 cTaHOM Ha 26.02.2020
Hanoutbira cyma OB/III, sxi 3HaxoasThes B 00iry, e OB/IIT HBY 325,53 mutH. rpH., gam
OBJII 6ankiB 321,93 miH. TpH.

B xoai mpoBeneHoro a0CIimpKeHHs 0yJI0 BUSBIICHO JOCHTh HU3bKHI PIBEHb
IHBECTHI[IIHUX omepaliii 0aHKIBCbKUX YCTAaHOB MOPIBHSIHO 3 KPEAUTHOIO TISTBHICTIO, 110
MOSICHIOETHCSI HEJIOCKOHATICTIO BHYTPIIIHBOTO (DOHIOBOTO PUHKY, a caMe: HU3bKa JKBIIHICTh Ta
Kariranizaiis, MaciTaOHui eiuT BHYTPIIIHIX TPOLIOBUX PECYPCIB AJIsl IHBECTHIIIH, HU3bKA
yacTka Oip>KOBOTO CETMEHTY PHHKY, HEJIOCTATHE 3aKOHOaBY€ PETYIIOBAHHS 1IIHOYTBOPEHHS.

oxo npono3wuttiii, To inBecTyBanus B OB/II1 — BurigHa aapTepHaTUBA ACTIO3UTaM, 1110
JI03BOJIMTH AUBEepCU(IKYBATH 32011 DKEHHS Ta OTPUMATH JOJIATKOBUH 10Xia. MokHa BUIIUTUTH
7Bl IPUHIIMIIOBHX MepeBaru BKJIaeHb B LIHHI Manepu A1 Gpi3sUUHUX 0ci0 B MOPIBHSAHHI 3
neno3utamu. [lo-nepiie, AepkaBa rapaHTye CBO€UACHE TIOTAIICHHS 1 BUTUIATY JOXOAY 32
oOmiranissMy BHYTPIIIHBOI A€P>KaBHOT MO3UKHU BIANOBIIHO 10 YMOB BUITYCKY Ta HE3aJI€KHO Bifl
cymu Bkianens. [lo-apyre, ani Bincotku no OB/III, ani inBecTUIIitHUIT TOX1 Bi onepariii
KYIIBJII-TIPOIaXKy HE 0OKJIAJal0ThCS MOJATKOM 3 IOXOIIB (i3MUHUX 0Ci0, OT)KEe PUHKOBA
npUOYTKOBICTh 33 IHHUMU NarniepaMu OUTbIIa, HIX 32 JeMOo3UTaMH. A 3UCK OaHKIB - 30UTbIIEHHS
KOMICIHHHUX JTIOXOJIB.
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[Hma anpTepHaTUBa — KpEeAUTYBAHHS IIIHHUMHU MariepaMu — 1€ BU1a4a KPEIUTIB B LIHHUX
narepax B 0OMiH Ha y3ro/DKEeHy omiaTy. TUM caMUM «T€HepYeThCs» J0JaTKOBUMN T0XiA HA
HasiBHI opTderi MIHHUX manepiB 6e3 Oyab-sIKUX 0OMEKEHb IHBECTHUIIIIHOT MOJIITUKA YYaCHUKIB
puHKY. /{0 1uX mip 1ei MOTeHIIITHO NepCIeKTUBHUI CETMEHT PUHKY HE PO3BUHEHMH 10 TaKOi
MipH, 00 X04a O YaCTKOBO 3aI0BOJIBHUTH MOTEHIIHUN normuT. Onepariii 3 KpeAuTyBaHHS
[IHHAMH TIAIIepaMHy Ta MOB'sI3aH1 3 HUMU omepallii 3 HaJlaHHs 3a0e31eueHHs BiTOyBaroThCs
BIIOBITHO a00 3 MIIX0I0OM TIepeadi mpaBa BIACHOCTI, 00 3 MiJIX0I0M, 3aCHOBAaHHMM Ha 3aCTaBi
niHaux mamnepis. [Ipu minxomi, 3acHOBaHOMY Ha Nepeaady BIACHOCTI, IIHHI Marepy BiIal0ThCS
MPOTH 3000B'13aHHS MPUIMAI0Y0i CTOPOHU TMMOBEPHYTH SKBIBAICHTHI IHHI IMariepy micist
3aKIHYCHHS TEPMiHY OIeparii.

Choucokx BUKOPUCTAHHUX JZKEPEJI:

1. Ornsap GankiBebkoro cexkropy/ Jlrotuit 2020 [Enexkrponnuii pecypc] — Pexum
IoCcTymny 110 pecypey: https://bank.gov.ua/admin_uploads/article/Banking Sector Review 2020-
02.pdf?v=4,

2. Odoiniiinuit cailt MinictepctBa @iHanciB Ykpainu. — [Enektponnuii pecypc]. —

Pexxum noctyny: https://index.minfin.com.ua/ua/banks/stat/active/
3. Odoiniinuit caiit HarionansHoro 6anky Ykpainu. — [EnextpoHHuii pecypc]. —
Pexxum nmoctymy: https://bank.gov.ua/control/uk/index

VIIK 336.74

METOJIU JOCJIIKEHHS TA OCOBJIMBOCTI I'POILIOBOI'O IIOIIUTY B
YKPAIH

Kpasens I'.C.
HaykoBuii kepiBHHK: J1.e.H., mpo¢. ['nymenko B.B.
XapkiBcbkuil HanioHaabHuil yHiBepcutet iMeni B.H. Kapa3sina

EdekTuBHICT TpOILIOBO-KPEIUTHOT MOJITUKH BU3HAUYAETHCS MEperyciM CTaOUTbHICTIO
MOTMUTY Ha TPOIIl Ta ePEeKTUBHUM KOHTPOJIEM 3a 3MIHOIO arperariB TpOIIOBOT MacH, OCKUTBKH
BiJl HAJIKHOTO DPIBHA 3a0e3Me4YeHHs €KOHOMIYHMX areHTiB I'POIIOBMMHU pecypcaMH 3HAuHOIO
MIPOIO 3aJI€KUTh MOCTYNAIBHUN PO3BUTOK yCi€T EKOHOMIYHOT CUCTEMH.

M1 MOXeMO MPOCTEXHTH, L0 MICIsA CKOPOUYEHHS y TpaBHI, IPOLIOBa Maca B YKpaiHi B
munHi 2019 poky 3pocna Ha 1,8% - o 1 Tpunbitona 312,722 minbsipaa rpusess. ['pomoBa 6a3a
3MeHImiacs Ha 2% - no 436,347 mupa rpH [1].
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Pizke BUnNepemKeHHs 3pOCTaHHS I'POLIOBOT MacH MOpPiBHAHO 3 poctoM BBII, mpusBoauts
70 BUCOKHX TeMITiB iHGIIsMil, 00e3I[iHEeHHsI HAllIOHAIBHOI BaJMOTH. B Cy4acHWX €KOHOMIYHUX
yMOBax YKpaiHu, Koiu iHQIIsIIis HecTablbHa, mpobdiaemMa JOCTiHKEHHS HeCTaOUTbHOCT] TIOTIHTY
Ha rpoiui Ta (aKkTopiB, IO 3MIHIOIOTh HOTO, € JOCUTh aKTyaIbHOIO.

Baromuii BHECOK y JOCHIIPKEHHS THTAaHHS TpPOIIEH Ta TPOLIOBOTO PHHKY,
30aJIaHCOBAHOCTI MOMUTY Ta MPOMO3HIIii T'POIIEH HATEKUTH MPOBITHUM IHO3EMHUM ydeHUM: JK.
Keitncy, ®@. Mumkiny, M. ®pigmeny Tta iH. [lochiukeHHS MONUTY Ha TPOLIi 3HAWILIO
BiJOOpaKeHHsI B Mpaimsx BiIOMUX ykpaiHCchkux ydeHuX A. JlemkiBcekoro, A. lllerunina, B.
Jlucumpkoro, B. Crenpmaxa, B. IOmenka ta iH. YTiM, J0Ci HEMae €IMHOI 3aralbHONPUIHHITOT
METOMKH BU3HAYCHHS PIBHSA MOIIHUTY.

[lonut Ha rpomi — ckjIaJoBa YacTHMHAa rpomioBoro puHKy. Lle 3amac rpomei, skum
€KOHOMIYH1 Cy0’€KTH MparHyTh BOJIOJITH HAa MEBHUM MOMEHT, TOOTO YacTHMHA OaraTcTBa, SKUM
BOJIOJIIIOTh YYAaCHUKH TOCIIOJAPCHKOTO KUTTS y JIKBIAHIN Qopmi rpoueil sk 3acoboM o0iry i
30epekeHHs BapTocTi. BinnoBiaHo 10 1boro, po3pi3usatoTh (Teopist k. M. Kelinca) Tpu rpynu
MOTHBIB MOIHUTY: OMUT Ha TPOILIl €eKOHOMIYHUX CYO’€KTIB JUIsl 3a/I0BOJIEHHS IOTOYHUX MOTPEO
(TpaHCakUIHHUN TOTUT), MOTUB NIEPECTOPOTH 1 CIIEKYISITUBHUI MOMEHT. Y Teopii M. dpinmena
CTBEPJIKYETHCS, 110 3aBXKIM € MOCTiiHa cTabuibHa (PyHKIIS MONUTY Ha rpomi. Lle monoxxenus
Bimpi3HsAeThbcss Bim mo3umii Jx. M. KeitHca, skuwii A0BOAWMB, IO TONMUT Ha TPOIII
XapaKTepU3yeTbCsS HEBU3HAUEHICTIO Ta HemepeadauyBaHICTIO. MOHETApUCTH THM CaMHUM
CTBEPKYBaJIM, 110 TPOIIOBUH 3arac, KUl 0a)kae MaTH HACEJICHHs, CTAHOBUTH JESKY CTIHKY
MUTOMY Bary HOMiHaJbHOT'O BaJIOBOTO BHYTPIIIHHOTO MPOAYKTY.

BenuunHa monuTy 3aN€XHUTh Bl HACTYMHUX YMHHHUKIB: Bl KUTBKOCTI TOBapiB 1

IOCIYr Ha PHUHKY; BIA LIH iX MNPOJaxKy; BIA BEJIWYMHU CYKYIHOIO JIOXOXy, SIKHH MaroTh B

PO3MOPSKEHH] 1HAUBIIN; BIiJ IIBUIKOCTI O0ITY IpoIieii; Bifi BETUYNHU IPOIIOBOTO PE3EPBY, 3a
JIOTIOMOT'OFO SIKOTO CY0'€KTH PHHKOBOT €KOHOMIKH CTpPaxyloTh cede.

3anpornonoBana K. Mapkcom opmyra omiHKH MOTped eKOHOMIKH B TPOIIIaX Ma€ BUTJIS:

yP
M=
V

ne M - KuIbKicTh Tpomieli B o0iry (rpomoBa maca); P - cyma miH BCix ToBapiB B
€KOHOMIITi; V - IIBUIKICTh TPOIIOBOTO OOIry.

Ha mouatky XX cT. amepukaHCbKUM ekoHOMicTOM [. dimepom Oys10 3alpONIOHOBAHO TaK
3BaHe PIBHSAHHSA OOMIHY:

MV = py

ne M - KUIbKICTh Tpouieil B 00iry (rpomosa maca); V - MIBHIKICTh TPOIIOBOTO O0ITY; y -
pealibHUI HalllOHANBHUI 10Xi] (B cydacHii Bepcii popmynu - BBII); p - piBenb 1iH.

Benuunna py o3Hayae HOMIHaJIbHUI HalioHANBHUM noXiA (HoMiHansHUN BBIT).

Bin popmynu K. Mapkca piBHSHHS 0OMiHY BiJJpi3HS€THCS BUKOPUCTAHHSAM 3aMICTh CyMH
I[IH YCIX TOBapiB MOKa3HHKa pEabHOTO HAIIOHAIBHOTO JIOXOJXYy 1 PIBHA LIH B MOTOYHOMY
nepioai. Ha mincrasi piBHsAHHS oOMiHy [. ®Dimep cTBepaxyBaB, 110 30UIbLIEHHS Tpouleid B
00iry (M) mpu3BoAUTH A0 3pOCTaHHS 1LiH (p). AJie e BIpHO JIMIIE Y BUMAJKY, SIKIIO MIBHAKICTH
00iry rpoiuei - BeIM4MHa cTaOUIbHA.
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PiBHsiHHS OOMIHY CTal0 OCHOBOIO KUIbKICHOT Teopii rpomeid. L{s Teopis cTBepmKye:
3pOCTaHHS KUTBKOCTI I'pOIIeii B 00iry MpU3BOAUTE IO MPOTIOPIIIKHOTO 3POCTaHHS I[iH, OCKUTEKH
HIBUJIKICTH TPOIIOBOTO 00iry crabimbHa. CydacHO0 BEpCi€ro KUIbKICHOT TEOPii € MOHETApU3M.

Exonomicramu 3 KeMmOpimkcekoro yHiBepcutety (A. Jliry, A. Mapmami) Oya
3amporoHOBaHa iHia Gopmyra:

M = kpy

ne K - vactuHa 10xo.y, Mo 30epiraeThCsi FOCHOAAPIOIYUMH Cy0'ekTaMu y popMi rporiei

PiBHsHHST O0OMiHY BHCIOBIIOE 3a0e3nedeHHs O0OOpOTy IUIATLDKHUMH —3aco0amu;
KemOpimxcpke pIBHSHHS - BUKOPHCTAaHHS Tpouiedl y QyHKuii 3aco0y HaKONWYEeHHs, TOOTO
akTHBY [2].

I'pommoBuit monut B YKpaiHi Mae HACTYMHI OCOOJMBOCTI: 3'SIBISIOTHCS HOBI MOTHBH
HAKOIMMYEHHsI rpolleil Ha BIAMIHY BiJ kiacu4yHuX. ['pomoBuil arperar MO (mpuxoByBaHHS BiJ
OTOJaTKyBAHHS: YTalOBaHHS KPUMIHAJIBHUX JI0XO/IB, BIIMUBAaHHS TIHBOBUX I'POIIEH TOIIO):

- 3pOCTaHHS LIH MPOBOKYE PICT MOMUTY Ha TPaHCAKIIMHI 3amacy, a HOIAIS TPOBOKYE
3aXUCT B aJbTEPHATUBHUX akTUBax (IHO3E€MHa BallOTa, 30JI0TO Ta IOBENIpHI BHpOOH,
po3MillleHHs B 0(IIOPHUX 30HaX Ta 32 KOPJOHOM 1 1H.):

- 1HQUALIL TPOBOKYE 3pPOCTaHHS HOMIHAJIBHOTO TMPOIEHTY Ta TOPUBAE PUHKOBI
MEXaHI13MH 3B'A3KY MK HUM Ta MOIMUTOM;

- HemoctaTHhO po3BuHeHuM PIIIT Ta GaHKIBCHKHMX MOCTYr TalbMye TpaHChOpMaIlito
3amacy rpoliel y 3amac I0X1IHUX aKTHUBIB;

- XapakTep CHOXMBaHHS Ta JOXOJIB, IO CKJIaBCA B YKpaiHi, nepopMye enacTUUYHICTh
nonuTy Ha rpoiii sk 3a BHII, Tak 1 3a piBHEM 10X01y Ha albTEPHATHBHI aKTHUBH.

3 orisay Ha BUKIAJEHE, MOKHa 3pOOMTH BHCHOBKH, IO IMOMMT Ha TPOLIl € IyXKe
BKJIMBOIO CKJIaJIOBOIO (DOPMYBAHHS CTPYKTYPH I'pOIIOBOTO PHHKY. [Ipobiemu, siki BHHHUKAIOTh
y TIPOIIEC] JOCHIIKEHH] MOMUTY Ha Tpoli (peaibHI KacoBl 3aJIMIITKK), BU3HAYAIOTh TOTPEOy y
cuTyallii B eKoHoOMimi. SIK JAeTepMiHAaHTH TONHMTY Ha TPOIIi, MOXYTh OyTH 3aiisHiI pPIi3HI
MOKa3HUKH, a came: oOcsar yrox B exoHomimi, BBII, po3mip HamioHansHOTO OaraTcTBa, 00’eM
nebeToBUX 000pOTIB 3a OAHKIBCHKUMHM paxyHKaMHU TOCIOJIAPIOI0UNX Cy0’€KTiB. Y po3paxyHKax
MPUITYCTUMO BUKOPHUCTaHHS TpoIIOBUX arperatiB M2 ta M1, sxi 3abe3nedyioTh TIpOIIOBO-
rocroaapchbkuit 000poT y kpaini. ['pomioBuii arperat M2 acoiitoeThCs 3 TPOIIOBUM KariTaioM, a
arperat M1 TicHO MOB’s3aHMIA 3 TUHAMIKOIO OOCATY yroJ B €KOHOMIIll. Bucoki Temnu 3pocTanHs
IiH OO0’€KTUBHO 30UTBLIYIOTH IONUT HA TPAHCAKIIAHI 3amacy, BHUCOKUN piBeHb 1HQIISIIT
MIPOBOKYE BHUCOKY HOPMY BIIICOTKa, HEIAOCTaTHIM piBeHb PO3BUTKY (POHIOBOTO PHUHKY 1
0aHKIBCHKUX MOCIYT OOMEXKYIOTh [il0 30epekeHHS BapTOCTI 1 HArpOMAa/DKEHHs, Yy HasBHIN
CTPYKTYpl 6araTcTBa HU3BKOIO € MUTOMA Bara BHCOKOJIKBIHUX akTUBIB. [lonmuT 1 mpomno3uiiito
rpoueii Tpeda po3risAaTH K 1Bl HEOAUIbHI 1 BOAHOYAC IPOTUIICKH] OJJHA OJIHIM MEX1 €IMHOTO
€KOHOMIYHOTO MEXaHI3MY, 4Yepe3 B3aeMOJII0 SKUX (OPMYIOThCS (YHKIIOHAIBHI CTPYKTYpH
I'POILIOBOTO PUHKY.

Cnycoxk BUKOPHCTAHUX JZKEPeJI:
1. Caiit HanionaneHoro 6anky Ykpainu [Enekrponnuii pecypc]. — Pexxum noctymy
1o pecypey: https://bank.gov.ua/ - Ha3a 3 TuTyn. ekpana
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2. I'pomoBuii momuT i rpomoBa npono3ullid. I'pomosa 6a3a [Exexrponnuii pecypce].

Pexum IOCTYITY piy] pecypcey:

https /Ipidruchniki.com/1633082664226/finansi/groshoviy_popit_groshova_propozitsiya_grosho
va_baza

VYK 336.7701

BJIOCKOHAJIEHHA CYYACHUX METOAIB OLIHKH
KPEJATOCIIPOMKHOCTI ®I3UYHUX OCIB B YKPATHI

Kyauk H.O.
HaykoBuii kepiBuuk: nou. I'pedentox H.O.
XapkiBcbkuiil HanioHaJabHUM yHiBepcuTeT iMeHi B.H. Kapa3ina

Ha cporoani crpateriyHo BakJIMBUM Jjisi OaHKIB YKpaiHU € yBakHE Ta NPUCKIILIMBE
(dhopMyBaHHS BIACHOTO KpeauTHOTO mopTdemto. B cydacHMX ymoBax 3arposa 30UTbIICHHS
WMOBIPHOCTI HEMOBEPHEHHS KPEOUTIB 3MyIIye OaHKH PETEIbHO OIHIOBATH TMOTEHIIIHHUX
MMO3MYAIBLHUKIB, BUKOPUCTOBYIOUH Pi3HI MIAXOIH J0 aHATI3y IXHbOT KPEIUTOCITPOMOKHOCTI.

3HavyHa KUIBKICTh HAyKOBI[IB Takux sk J[3to0mok O.B., Mopo A.M., CaBnyka M.IL.,
KOHIICHTPYIOTh CBOIO yBary Ha BHU3HAUYCHHI KPEIUTOCIPOMOKHOCTI IOPHUAMYHHUX OCIO,
apryMEeHTYIOUM L€ THM, LI0 CaM€ PU3MK HEMOBEPHEHHS KPEAWUTIB MIANPUEMCTB HAHOCUTH
3HAYHOI MIKOIW OaHKaM, MpoOJieMa OIIHKA KPEAUTOCIPOMOXKHOCTI (IBMYHMX OCI0O MEHII
nomupena, Hanpukiaaa B npaii Oxpumenko I.b. [1]. Tomy BAocKOHaNIEHHS MiIX0/IIB O OIIHKH
KPEIUTOCIIPOMOKHOCTI (DIBUYHHX 0CI0 MOTpeOye MOJAIBIIOTO JOCIIKEHHS 1 BUCBITICHHS.

Metoro nochipkeHHS € OLiHKa e()EeKTUBHOCTI BUKOPUCTAHHS METOAY CKOpPUHIa Mpu
aHai31 KpeIUTOCITPOMOIKHOCTI (PI3UYHUX 0Ci0 Ta HOro BJOCKOHAICHHS.

BrumB pi3HOMaHITHUX COIIaJbHO-EKOHOMIYHUX (PAKTOPIB POOUTH CIIOKHBYI KPEIAUTH
OUThII PHU3MKOBAHMMHU Ta JOPOTMMH. buIbIl TOTo, 3BUYaliHA JIOJMHA, Yy TMOPIBHSIHHI 3
MIANPUEMCTBOM, Ma€ OLUIbIIE MOKIMBOCTEH MPUXOBATH MEPCOHANbHY iH(OPMAIIII0 CTOCOBHO
CTaHy 3JI0pOB’sl, 00CATIB Ta JKEPEeT J0X0Ty Ta OOproBUX 3000B’s3aHb.

3rigno onutyBaHb HBY OaHKiB mpo crHoxuBYe KpeAUTYBaHHS, KPEAUTH HA MOTOYHI
noTpebu craHoBisATH 70% po3apidHoro nmoptdens (e 20% — Ha npuadaHHa HepyXoMocTi, 7% —
aBTOKpemuTd Ta 3% — Ha iHmI ). [ToTeHIiiiHOIO € TEeHJAEHIs] 3POCTaHHS CIOKHUBYHX
KpenuTiB. B onuTyBaHHI nmpuiiMany ydacTb HaaKTUBHIIII OaHKM y 1IbOMY cerMeHTi (puc.l).
JIMHaMiKy 3pOCTaHHS MONUTY Ha KPeIuTH (I3UYHUM oco0aM MiATBEpPIKYIOTh HACTYIHI JaHHI
[3]. Kpemutu ¢dizmunuM ocobam (BKIIOYHO 13 (I3MUHUMU 0COOAMH-TIIMTPUEMIISIMH) 3pOCTAIOTh
174,448 wmmn. tpH. (01.01.18p.), 202,202 wmuH. rpH. (01.01.19p.), 214,252 w™uH. rpH.
(01.01.2020p.), cepen sikuX YacTka Hempaiorouux kpeauTiB 53,51% (01.01.18p.), 46,04%
(01.01.19p.), 34,11% (01.01.2020p.).
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Ton-10 6aHKiB i3 HAIBULLLOIO HYACTKOIO CNOXKMUBUYUX KPEAUTIB Y YNCTOMY
KpeauTHOMYy noptdeni
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Puc 1. Ton 10 GaHkiB sigepiB Ha PUHII CIIOKUBYOIO KpEAUTYBaHHS [2]

Tum Oinpiie HaOyBae akTyaldbHOCTI mNpoOiema e(pEeKTUBHOTO METOJy BU3HAUYEHHS
KpEAUTOCIPOMOKHOCT1 (i3nyHuX oci0. [ligxin 10 aHamizy KpeIuTOCIPOMOMKHOCTI MOJISTae B
BH3HAYEHHI 37]aTHOCTI MO3WYAJIbHAUKA CBOEYACHO 1 B MOBHOMY OOCS31 MOBEPHYTH KOIITH 3a
KpEAUTOM, PO3PaxyHKY CTYIEHS PHU3UKY, KM OaHK CIPOMOXHHMM B3STH Ha cebe; OIlliHKa
po3Mipy KpeauTy, SKUil Moke OyTH HaJaHuM KOHKpETHIH 0co0i, BpaxoBYIOUM KOHKPETHI
oOcTaBUHM 1, HapemTi, yMOB Horo HajaHHs. [Ipouec  OIIHKM KpeaUTOCHPOMOKHOCTI
nmo3uyajgbHUKa — (PI3UYHOT 0COOM BIAOYBA€ETHCS 3a JBOMA HAINpsSIMaMH: KUTbKICHHX MOKa3HUKIB
(exoHOMIYHA KPEIUTOCITPOMOKHICTB) Ta SKICHUX XapaKTEPUCTUK (ocobucra
KPEIUTOCIIPOMOXKHICTB ), MATBEPHKEHUX BIAMOBITHUMHU JOKYMEHTAMH 1 pO3paxyHKaMH.

B Vkpaini HallOUIbII MOMYJISIPHOIO METOIUKOIO BBAXKAETHCS CKOPHUHT. CyTh CKOPHUHTOBOT
MOJei sIBJsie COO0I0 3BaKEHY CYMY BH3HAYEHHMX XapaKTEPUCTHK MO3UYATbHUKA TaKUX SIK BIK,
ciIMEHHUI cTaH, Miciie poOoTH, moxim Ta OaraTo IHIIMX (GaKTOPIB. 3aleKHO BiJ KUIBKOCTI
HaOpaHuX OaJliB BU3HAYAETHCS PEHTUHT MMO3MYaIbHUKA ( HU3BKHM, cepeHid, BUcokuil) . Lle mae
3MOTy BH3HAYaTH BEJIMYMHY HWMOBIPHOCTI TOBEPHEHHS KPEIUTy Yy BHU3HAYEHUH TepMiH
BpPaxOBYIOUM KOHKPETHHMH TOTEHIiall MO3MYalbHUKA. ['0JIOBHOIO IEpeBaroi0 LbOTO METOAY €
MIBUJIKICTh IPUUHSATTS PIIICHb Ta MOBHOIIHHUE aHATI3 K SKICHMX TaK 1 KUIbKICHUX TTOKa3HHUKIB,
110 MiIBUINYE MPaBUIIbHICTD T4 KOPEKTHICTH OTPUMAHOTO PE3yJIbTaTy.

3HayHOIO MPOOIIEMOIO BUKOPUCTaHHS CKOPUHTY B YKpaiHi € HeOoOXiAHICTb
BUKOPHUCTAHHS BHYTPILIHIX 1 30BHIMIHIX «YOPHUX» Ta « OUIMX» CIHCKIB, 6231 KPeIUTHOT icTOPii.
Haxxanp B YKpaiHi cTBOpPEHHS €IMHOI 0a3M JaHUX € BEJIUKOIO MPOOIEeMOI0 TOMY 110 OaHKU He
3aIliKaBJICHH1 B PO3KPUTTI iH(opMalii Mpo Mo3uYaTIbHUKIB CBOIM KOHKYPEHTaM.

[IpuBarbank cnuibHO 3 komnaHiero bikOnrima Jlimirea cTBOpUB HalOUIbILI BETUKY 0a3y
Ha 3apa3 B YkpaiHi - 11e Ykpaincbke bropo Kpenutnux Icropiii. [lo 1i ckiany Bxoasts mnonaz 40
OaHkiB-napTHepiB, 80 KpeAWTHUX CHUIOK, KiIbKa JIIBMHIOBHX 1 cTpaxoBuX Kommadid. Takox
ICHYIOTh 1€ JIeKUIbKa KpEeOUTHUX Oropo, Takux sk MixHaponHe bropo KpeautHux Ictopiii
(TAC), ta Ilepure Bceykpaincbke Or0po kKpeauTHUX ictopiit (AYB). [103uTHBHUM 3pYILICHHSIM €
3asBa OIOPO KPEAUTHUX ICTOPiN Ipo 00'eAHaHHS 0a3 JaHUX B HAHOMMKYOMY MailOyTHEOMY.

B cBITOBIif mpakTHIll 3aCTOCOBYIOTh HEPEBIPKY KIIEHTIB Yy pI3HUX IH(pOpMAIIHHUX
JpKepenax, SK HaAiiHMM Ta mepeBipeHMH dYacoM HampsM OLIHKK KpPEeJUTOCHPOMOXKHOCTI
no3uyanbHUKiB [3]. BrpoBamkeHHs BUKOpHCTaHHA Beiel iH(opMallii Ha OCHOBI €1MHOI 0a3u


https://www.prostobank.ua/spravochniki/banki/(name)/business-standard
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JAHUX Ta COLMEpPEX Ha Halll MOTJIAJ 3HAYHO MiABHIIUTH €(PEeKTUBHICTH CKOpPHUHTY. BBeneHHs
HOBHMX IIOKAa3HUKIB TakuX SK (QickaqpHa 3a00proBaHICTh, HASBHICTH 3a00ProBaHOCTI 3a
alliMeHTaMu, HecIiata mTpadiB, a TakoX BiJOMOCTI PO BEJIMKI NOKYNKH ab0 BiIMOYMHOK 3a
KOPJIOHOM 3poOuTh MeToA OuThil sKicHUM. TakoX MepeoCMUCICHHS OLIHKH MOKa3HUKIB II0
BXKE€ BXOJATh IO CKOPHHTY PO3IIUPSTH aHATI3 IUIATOCTIPOMOXKHOCTI. Hampukiaz, BiacHicTs, o
MOJKE PO3TIISAATUCS K MOTSHIIMHUN JOXi/, TaK i CTaTTs BUTpAT. Te &K came MO>KHaA 3aCTOCYBaTH
1o OoproBux 3000B’s13aHb. He 3aiiBuM Oyje meperyisiHyTH BUKOHAHHS (iCKaJIbHUX 3000B’3aHb,
BOHHM CJIYTYBaTUMYTh IHIANKATOPOM CYMJIIHHOCT1 BUKOHaHHS 000B’SI3KiB.

BucnoBok. HenockoHamicTe OWIHKKM — KPEIUTOCIPOMOXKHOCTI MO3WYAIBHUKIB — Ta
(dbopMabHUI TIAXiq HA TPAKTUIl TPU3BOJUTH JI0 3HIDKEHHS SKOCTI OI[IHKH TMO3HYAILHUKIB Ta
HETATUBHUX HACHIAKIB JJisi 0aHKIB. ToX HEOOXITHICTh YJOCKOHAJIEHHS CKOPHUHTOBOTO METONIY
LUIIXOM PO3LIMPEHHS MapaMeTpiB Ta MOKA3HUKIB, 110 30UTBIINTH HMOBIPHICTh HMPABHIIBHOCTI
MPUMHATTS PILLIEHHS, ONITUMI3Y€E MPOIIEC OLIHKU KPEIUTOCIPOMOKHOCTI.

Cnucok BUKOPUCTAHHUX JIZKEPEJI:

1. Oxpumenko I.b. BraockoHaneHHsI OLIIHKHM KPEIUTOCHPOMOMXHOCTI (i3UYHUX OcCi0 B
0aHKax IIJIAXOM 3aCTOCYBaHHS IU(EpEeHIIHOBAaHOTO MIAXO0AY 10 TO3WYaIbHUKIB // BicHHK
MykadgiBchKoro nepxaBHoro yHiBepcurery.— 2016. — C.56-61.

2. Caitt HarionanpHoro 6anky Ykpainu [Enexkrponnuit pecypc]. — Pexxum gocrymy o
pecypcy https://bank.gov.ua/statistic/supervision-statist/data-supervision#3 - Hassa 3 TuTym.
€KpaHa.

3. Everything you need to know fbout credit score. — pesxxum moctyny 6epesern 2020
https://www.oldmutualfinance.co.za/blog/personal-loans/everything-you-need-to-know-about-
credit-scores.

V]IK:336.711
BAHKIBCBKA CUCTEMA YKPAIHU: CTAH TA TEHI[EHI_[Ii PO3BUTKY
JlicoBenko M.

HaykoBunii kepiBHHK: K.e.H, 1ou. Jlopomenko H.
XapkiBchbKui HanioHaJbHuH yHiBepcuTeT iMeHi B. H. Kapasina

Hapasi Bix HamiiHOCTI 0aHKIBCHKOI CHCTEMH 3al€KUTh HE JHIIE TO0OPOOYT KOKHOTO
KJIieHTa OaHKy, a W e(eKTUBHICTb PO3BUTKY EKOHOMIKM KpaiHu B wuimomy. [Ipore 3apa3


https://projects.dune-hd.com/handle/2018/31049
https://projects.dune-hd.com/handle/2018/31049
https://bank.gov.ua/statistic/supervision-statist/data-supervision#3
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(biHAHCOBMIT PMHOK HamepeOIHi BENMKHX 3MiH. MIeThcs Tpo Tak 3BaHMil 3aKOH «CILIIT».
BBaxkxaeMo HEOOXiHMM TpoaHaTi3yBaTH CTaH OaHKIBCHKOI CHCTEMHU Ta BUSBHUTU TEHJICHIIIT
PO3BHUTKY 3 BpaxyBaHHIM 3MiH.

Merta qOCHIKeHHS: OLIHUTH CTaH OaHKIBCHKOI CHCTEMH Ta BUSBUTH BIUIMB PO3LIUPEHHS
noBHOBaxkeHHs1 HBY 1070 peryntoBanHs HEOaHKIBCHKOTO CEKTOPY Ha OaHKIBCHKY JiSUTBHICTD.

Amnani3 crany 6aHKiBCbKO1 AisutbHOCTI YKpainu. HemonaBHo YkpaiHa 3imToBXHYyacs 3
«oTpiiiHOIO» Kpu3oto B 2014-2016 pokax, mo Majao HETaTUBHUN BIMOWTOK Ha IiSUTBHOCTI
OaskiB. IIpoTe y)xe Ha maHoMmy erami Maie BCl KIIFOUYOBI MOKAa3HHKH POOOTH OaHKIBCHKOTO
CEKTOPY Bi0OpakatoTh MO3UTUBHY AWHAMIKy. CripoOyemMo po3idpatucs OUTbII JeTatbHO.

BigmiaHOIO prcOr0 OaHKIBCHKOTO PUHKY 3apa3 € WOro OYMIICHHS. 3a JAEeKUIbKa OCTaHHIX
POKIB KUIBKICTh OaHKIB CKOPOTHJIAaCh Maibke BHBIYl. J([MHaMika CKOpPOUYEHHS TMPEICTaBIICHA B

a0y 1.
Tabmums 1
Jlunamika KUIbKOCTI 0aHKIBCHKMX YCTaHOB YKpaiHU, OJUHULD [3]
01.
015 | 016 | 017 | 018 | 019 02.2020

KinpkicTe OaHKIB, IIIO MAIOTh JIIEH3IIO 75

HBY 17 6 2 7 5
KinpkicTe OaHKIB 3 IHO3EMHUM 35

KalliTajaoM 1 8 8 7 5

Cepen mpuYMH CKOPOYCHHS KUTBKOCTI OAHKIBCHKMX YCTAaHOB: HEJOCTATHICTh KaIliTamy,
peopranizaiisi 0aHKIBChKUX yCTaHOB, BU3HAaHHs OaHKIB HEIUIATOCIPOMOXKHHUMH, 3JIUTTS TOIIIO.
[Tormpu cropoueHHs KUTbKOCTI OaHKIB, YacTKa JEpKOAHKIB B 3arajibHId CTPYKTYpl JTOCHTH
3pocna. KitouoBi dakropu: HamioHamizamis I[lpuBarbanky Ta mepexin OaraThoX KIIIEHTIB Y
nepx6anku. [IpoTe oCKiIbKY 111 OaHKH € BEJIMKUMHU IPaBLSMH, BUHUKAIOTh CUCTEMHI PU3UKH JIJIS
BCHOTO ceKTopy. Jlo TOro Xk, nepkaBHi OaHKH YacTO BPA3JIMBI JIO MOJITUYHOTO BIUIMBY Ta MAIOTh
HW)KYY TIOPIBHSIHO 3 IPUBATHUMHU YCTAHOBAaMU €(DEKTHBHICTb.

EdexruBHicTs 6aHKiBCbKOI cucTeMu. Y | kBapTaii yucTi akTUBH 3MeHIIuiaucs Ha 1.4%
BiJIMOBIZIHO IO MUHYIIOTO POKY. IX AMHaMika 3a rpymamu OaHKIB IpeCcTaBlIeH] Ha PUCYHKY 1.

B JlepxaBHi Oankn ™ [IpuBarbank [HO3eMHI OaHKH ITpuBaTHi OaHKH
196 173 187 202 198
441 438 416 414 402
rpynens 2015 rpyzness 2016 rpyness 2017 rpynens 2018 oepesenp 2019

Puc.1.Yucti akTiBH 3a rpynamu 0aHKiB YKpaiHu, Mapa. rpH. [1]

KntouoBUMH YMHHUKAMHM KOJIMBaHHS 0O0CATY aKTHUBIB B JIOCHIPKYBaHOMY Iepioai
BUCTYNAU AMHAMIKa KypCy HallloHaJIbHOI BaJIOTH, HapolleHHs BkiaaeHs B OB/III, nepeorinka
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JepXaBHUX [IHHUX TmanepiB BignoBimHo g0 BuMor MC®3 9 Ta 3HIKEHHS 00cATy
KOPIIOPAaTUBHHUX KPEAHTIB [2].

Yuponosxk 2018 poky SKICTh KPEOUTHOTO MOPTQENs MONIMIIUIACI, TaK SK YacTKa
HENPAIIOI0YUX KPEAUTIB 3MEHIIHIIACS, IO BiTOOPaXEHO HAa PHCYHKY 2.

=== KpeauTH, HaJaHi cy0'eKTaM rocroaproBaHHs; === Kpenuty, Hagani GpizuaHuM ocodam
VYci kpeanuTH, BKIIFOYHO 3 MiKOAHKiBCBKUMHU
57% 56% 55%
54,30% 52,800 51,70%
49,10% 45,80% 43,90%
Il xBapran 2018 IV kBapran 2018 | kBapTan 2019

Puc.2.Yactka Hempalrorounx KpeauTiB y noptdensx 0aHkiB Ykpainu, % [1]

Cepen nmpUyYuH CKOPOYEHHS HEMPALIOIUUX KPEIUTIB BUAUIAIOTH 3pOCTaHHS PO3apiOHUX
KpeAMTIB Ta MPOBEJCHHS 3Ha4YHOI (PIHAHCOBOI PECTPYKTYypH3alii YKpeKCIMOaHKOM. 3HAYHUMU
oOcsaru Takux KpeautiB 3adikcoBani Oynu me B 2016 pomui 3a paxyHok IlpuBarGanky, amke
KpeIuTH, HaJaHl  «KOMITAHIIM-OOOJOHKaM»  KOJIMIIHIX  BJIACHUKIB, Oyad  BH3HaHI
HEeMpalolYUMH.

3a 2018 pik GaHKHM MPOJOBKYBAJIW MOKIAIATHCS HA BHYTPIIIHI DKEpesia pecypcis, a He
Ha 30BHIIIHE (DIHAHCYBAaHHS, TOXK BAJIOBUI 30BHIITHINA OOpr OaHKIB CKOpOTUBCS (pHC. 3).

¥ Jlep>xaBHI OaHKH = JIpuBatbank [Ho3emHI OaHKM [TpuBaTHI OaHKH
169 149 159 171 166
406 376 357 353 334
rpynenb 2015 rpyness 2016 rpynens 2017 rpyness 2018 6epesens 2019

Puc.3. CtpykTypa 3000B's13aHb 3a rpynamMu OaHKiB YKpaiHu, MiIp. TpH. [1]

banku YkpaiHu HOCTaTHBO KamiTajli30BaHI B MAaKpOEKOHOMIYHMX yMoBax. BojgHouac e
HE rapaHTis TOTo, o 0aHK MaTHMe JOCTaTHIN 3amac MIITHOCTI 3a OyJb-gkuX o0cTaBuH. ToMy i3
01.01.2022 poxy HBY mnnanye Bumaratu OaHKM MOKPHUBATH OTMEpAIliifHI PU3UKH KaIliTajaoM.
Amxe monHs 30epira€Tbcsi MMOBIPHICTh HEOUIKYBaHMX MOJIN, BiJ AKMX OaHK MOK€ MOHECTU
Benu4e3Hi, BTpaTu. (DIHYCTAaHOBM MAalOTh TPUMATH KalliTal MiJ TMOKPUTTS IMX 30UTKIB.
KiGepataka Bipycom «Petya» y 2017 polui € sickpaBUM NPHUKIAJOM TaKOi HEOUYIKYyBaHOT MOIii.
Bona Bpasuia 6aHKH 3 MOHAJI TPETHHOIO AKTHUBIB CUCTEMHU. Y TPUMAaHHS KamiTaly Mij onepauiiHi
PU3UKU HaJasi 30UTBIIMTE CTIMKICTh OKpeMHUX OaHKIB Ta CHCTEMH 3arajoM J0 HEOYiKyBaHHMX
KPU30BHX MOMIIHN.

B ninomy, 6aHKIBCHKHI CEKTOp OTPUMAaB PEKOP/HI 32 OCTAaHHIM yac MPUOYTKH 3aBASKH
BUCOKIH omepauiiiHiii e)eKTUBHOCTI Ta HU3bKUM BiJIpaxyBaHHSAM y pe3zepBU. Cepesl OCHOBHUX
¢axTOopiB onepariifHoi MpUOYTKOBOCTI — BUCOKI YHCTa MPOLIEHTHA Mapa Ta KOMICIiH1 JOXO/IH.
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o >k mpencTaBiIsie 3aKOH «CILTITY Ta sIK MOB'I3aHUN 3 poOoTot0 OGaHkiB? OCHOBHA ifes
3aKOHY — 3alpoBaJUTH B YKpaiHi YaCTKOBO KOHCOJIIOBaHY MOJEJb PEryTIOBaHHS, 3a SKOi BeCh
¢dinancosuii cekrop perymoBatumerbess HBY i HKIUTIDP. [TocTynoBe BIpoBaKeHHS HOBOTO
peryaioBaHHS MOBHUHHO 3a0€3MEUUTH OUIbILY MPO30PICTh HEOAHKIBCHKOTO CEeKTOopy. baueHHs
HBY monmo Toro, ik Mae perymroBaTucs HEOAaHKIBCHKUIH CEKTOp, 0a3yeTbcs Ha 3acamax
e(eKTUBHOCTI IMPO30POCTi Ta €BpoOiHTErparii [4].

[IpoTe BUKIMKAE 3aHETIOKOEHHS (i3MYHA MOKIMBICTH PETYISATOpa OXONUTH TaKUH
BEJIMKHIA PHHOK, ajpke Bke 3a 9 micsauiB 2020 poxy miuaHyeTbes, mo moHan 1500 yyacHUKIB
puHKY niepeiinyts nig Harasa HBY. 1 uu He ocnabuth e eekTuBHICTh 0aHKIBCHKOT cUCTEMU?

B Toii xe wuwac HBY 3ameBHsie, mo cerMeHTH ()IHAHCOBOTO PHHKY 1 TaK
B3aEMOIHTETPYIOThCS Ha JTaHOMY eTarli. Pa3 Byke BOHU Bke 301u3mimcs 1 OyayTh 30MKaTUCs
Jalti, TO MOTPIOHO 3a0€3MeYNTH OJHAKOBI ITpaBMiia pOOOTH Ui BCIX KOMMaHIM.

3arasioM, Mo pe3yjabTaTaM BIIPOBA/HKEHHS TAaHOTO 3aKOHY, OYIKYIOTh ONTHMICTHYHI
MPOTHO3M SIK JUIsl HEOAHKIBCHKOTO, TaK 1 1711 0aHKIBCHKOTO CEeKTOpy. JlepikaBa BIIEBHEHA y CHJIaxX
peryniaropa Ta KOMIETEHTHOCTI HOTO i 1 3aleBHSIOTh, L0 LI 3MIHM YKPIIUIATh JOBIPY
HaceJIeHHs J0 HEeOaHKIBCBKOTO CEKTOpY Ta IPHUBEPHYTHh yBary I1HO3EMHHX IHBECTOPIB [0
€KOHOMIKH B IIIJIOMY.

Crnncox BUKOPHCTAHOI JIiTEepaTypHu:

1. 3BiT Hamionansnoro 6anky Ykpainu «Orisig OaHKIBCBKOTO CEKTOpPY Ha TPaBEHb
2019 poxy» [Enexrponnuii pecypc]. — Pexxum mpoctymy: : https://old.bank.gov.ua — 3aromoBok 3
expany: https://old.bank.gov.ua/doccatalog/document?id=94359026

2. MixHaponuuii crangapt ¢inancoBoi 3BiTHOcTi 9 (MC®3 9). dinaHcoBi
iHcTpyMeHTH [EnekTponnuii pecypc]. — Pesxxum npoctymy: https://zakon.rada.gov.ua — 3arooBok
3 ekpany: https://zakon.rada.gov.ua/laws/show/929 016

3. MinictepctBo ¢inanciB Ykpainu «KutbkicTe OaHkiB B YkpaiHni» [EnexkrponHmit
pecypc]. — Pexum moctymy: https://index.minfin.com.ua — 3arojgoBoK 3 €KpaHy:
https://index.minfin.com.ua/banks/stat/count/

4, [poekr HauionansHoro 6Gauky VYkpainu «MAMBYTHE YV PEI'YJIIOBAHHI
HEBAHKIBCBKOI'O ®IHAHCOBOI'O CEKTOPY» [Enektponnuii pecypc]. — Pexum
JOCTYIY: : https://bank.gov.ua — 3aroj0BoOK 3 eKpaHy:
https://bank.gov.ua/doccatalog/document?id=80189428

V]IK 338.242.021
CIHOKVUBYNH KOIINK YKPATHIISI - TPA HA BUJKUBAHHSA
OxoBura A.

HaykoBuii kepiBHHK: K.e.H., 10o1. Jlopomenxo H.
XapKkiBCHLKOro HalioHAIBbHOT 0 YHiBepcuTeTy iMeHi B. H. Kapasina


https://zakon.rada.gov.ua/laws/show/929_016
https://bank.gov.ua/doccatalog/document?id=80189428
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PiBeHb HamOBHEHHS CIIOKMBYOTO KOIIMKAa HACEIECHHS KpaiH MOKa3ye, HAa CKUTbKA BOHO
3a0e3neyeHe BcCiMa HEOOXIMHUMHU Juis HbhOro Omaramu. Lleli TOKa3HWK € OCHOBOK IS
BHU3HAYCHHS PIBHA MIHIMaJIbHOI 3apOO0ITHOT IIaTH, EHCIH Ta IHIIMX coliaibHUX BUIUIaT. OHAK,
HABa)XJIMBILIO YaCTHHOIO «KOIIMKa» € MPOJOBOJILYMIA HA0Ip, TOMY IO MPOAYKTH Xap4UyBaHHS
B JKUTTI JIIOMHYU BilIrpaloTh BUPIMIAIBEHY POJIb. BUXOASUM 3 IIbOTO, aKTyaIbHUM CTa€ THTaHHS
JOCITIKEHHS TPOIIeCy HAITOBHEHHS MPOJJOBOJIBYOT YACTHHH CIIOKHBYOTO KOIIHKA.

MeTo10 OCTIDKEHHS € BUSBICHHS 0COOIMBOCTEH (POPMYBaHHS CIIOKMBYOTO KOIIUKA B
VYkpaiHi i mpoBeIeHHsI MOPIBHSUIBHOTO aHANI3Y aHAJIOTTYHUX MTOKA3HHUKIB B 3apyOKHUX KpaiHax.

Cnosrcusuuii Kowmuk — 11¢ Habip TOBapIB, MO 33J0BOJBHSIIOTE KUTTEBI MOTPEOU JIFOTUHU
abo cim’1 mpotsiroM 1 poky (micsiis).

[lpuHnun QopMyBaHHS NPOXKUTKOBOTO MIHIMyMYy JICTaBCsl HaM y CHaJoK Bif
Pangucekoro Corosy, sikuii po3po0JeHO BIANOBIAHO A0 METOIMKU JIEHIHTpajChKOro IHCTUTYTY
ririenn mpami e B 1990 pomi 1 Ha3BaTu MOTO aKTyaJdbHUM HEMOXIIHUBO, OCKUTBKH
PO3paxoByBaBCsl BIH BIANOBIIHO J0 MPOKUTKOBUX HOPM Ha BHUIMAJIOK BiliHU. [lepenik mpoIyKTiB,
SIKI BXOJSITh B CIIOKMBUMW KOIIMK, 3BICHO, HE Tepeadayae mMOTped CydacHOT JIOJUHU,
OB’ SI3aHUX 3 TEXHOJIOTTYHUMH IHHOBaliIMU. Bkl TOro, Ha HEJIOCTATHHOMY PIBHI IPOIMHUCAHI
BUTpATH, TOB’s3aHI 3 JIKYyBaHHSM, OCBITOI0, OIUIATOI0 KOMYHAJIBbHHUX IIOCTYT, a IMOTpeOu B
CaMOPO3BUTKY 1 BIAMOYMHKY 30BCIM HE 3raJlyloThCsl.

[ToHATTS COXXKMBYOTO KOIIMKA ICHYe y OaraThoX KpaiHax cBITY. IIpoTe, 11 «KOIIMKN»
MaloTh MEBHI HallloHaldbHI ocobnuBocTi. Ha nymky @panuii B HEOOXiAHMIM MIHIMyM pedei
BXOJSITh BUHO, KOPM JJIsl KOTIB Ta co0ak, piAKe MWJIO, BiABIAYBaHHS MEpyKapHi, 3aco0m st
YKJIQJICHHST BOJIOCCS; 3arajioM B CTIOKMBYMM KOIIHK (hpaHIly3a BXOIUTH 257 MPOIYKTIB 1 IO CIYT.
KinbkicTe HaliMeHyBaHb B HIMEIILKOMY KOIIIUKY JOPiBHIOE 475, 1 10 Toro k, HiMeuunHa BBaxae
YKUTTEBO HEOOXITHUM B)XKMBaHHS MuBa. A B BenmukoOpuTaHii 3 Kommka nmpuOpaiy BiBiTyBaHHS
HIYHUX KJ1yOiB, KOHTAKTHI JIIH3U, T4 OPraHIYHI MPOIYKTH; aje TO3BOJMIN MUTH JAOPOTi JIKEPH,
rpaTv B KOMIT'IOTEPHI irpH, KYIyBaTH IIOKOJa, JUMOHHM Ta HamiBhaOpuKaTy 3 MTHII (3arajabHa
KUIBKICTh TYHKTIB B aHTIIMChKOMY KOIHMKY nocsrae 704). OcobmuBo Bim3Hauwmmmcs CIIIA.
Ckia KOIIMKa BOHM OHOBIIIOIOTH IIOPOKY 1 PO3PaxyHKU MPOBOJAATH 32 peajlbHUMH I[IHAMU Ha
ToBapu Ta mociyrd. Ilpu 1pomy 3a OCHOBY OepeThCsi cepefHsl CiM’s 3 YOTHUPbOX YOJIOBIK.
HeoOximHuM MIHIMyMOM BOHHM BB@XAalOTh OIUIATy KOMYHAJIbHUX IIOCIYT, KOPUCTYBAaHHS
[aTepreroM, MOOUTBHI TeneOHH, OCBITA, MEAWYHE OOCIYrOBYBaHHsI, aJKOTOJIbHI Hamoi Ta
CUTapeTH.

YkpaiHChbKUH ypsii BOCTAaHHE NEPErJIsiiaB CIIOKUBYHMM KOIMIMK Y x0BTHI 2016 poky, a 10
toro ax y 2000 pomi. Lle mpu TOMy, IO 3riAHO i3 3aKOHOM, CIIOKMBUMN KOIIMK Mae
neperysaatucs kKoxkHi 5 pokiB. 3rigHo IloctanoBu KMY Big 11 xoBtHa 2016 Ne 780 "IIpo
3aTBEep/KEHHS HAOOPIB MPOAYKTIB XapuyBaHHsS, HAOOPIB HEMPOJOBOJIBYMX TOBApiB Ta HAOOPIB
MOCJIYT JUI OCHOBHHUX COLIANIBHUX 1 IeMorpadiuHuX TPyIl HaceJIeHHs» OyB pO3IIUpeHHii 10 296
(6ymo 260) HaiiMmeHyBaHb TPOIYKTIB.

Po36epemo netanpHile, 1110 ABIsSE cOO0I0 CIIOKUBUMN KoUK YKpaiHusg 2020 poky.

[3 mpoaykTiB XapuyBaHHs B Mepeniky mependadeHi Taki OCHOBHI MO3HIi (BEIMYUHU
CMOXXMBAHHS HaBe/IEHI B PO3PaxyHKy Ha OJMH Micslb): Mojoko — 10 m. (229 rps.), xni6 — 10
oyxanok (121 rpu.), puc — 1,5 kr (38 rpu.), situsg — 20 mt. (48 rpu.), cup — 1 xr (170 rpn.),
M’sico — 6 kr (709 rpH.), ppyktu — 6 kr (151 rpH.), oBoui — 8 kr (133 rpH.). Takum yuHOM,
BapTiCTh MIHIM@JIBHOTO MPOJOBOJIYOrO Kominka B YkpaiHi B 2020 pomi cknana 1599 rpw.
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(42,1% Big MiHIMaJIBHOT 3apOOITHOT IJIATH; MUHYJIOPIYHUN MOKa3HUK — 45,4%) — 11e CBITYUTH
po Te, M0 3apobiTHA TUIATHS B YKpaiHi 3pociia OuibIe, HiX I[iHH.

HaBeneni mpoaykTu 3a0BOJBHAIOTH MIHIMaIbHY TOTpeOy IOpOCioi JIOAWHU B
MOKMBHUX PEUYOBMHAX Ta JAIOTh 3MOTY CKJIACTH MEHIO Ha MiCAllb, MPOTE iX PO3PaXyHKOBY
KUTbKICTh HE MOJXKHA HA3BaTH JIOCTATHHOIO JUIS JIOPOCIIOi Mparordoi moauHu. [IponoHyro
posrnsHyTH MiniMansHuii JOBOBUM HaGip npoxykTiB XapuyBaHHs yKpaiHIS B IOPIBHSAHHI 3
IPOMAaJTHIHOM OJIHI€T 3 €BPOTICHChKUX KpaiH, Hanpukiam, [Tompmi (Tadm.1).

Tabmums 1
JloGoBuii HaOip MPOAYKTIB Xap4yyBaHHS JUIS MPALe3IaTHOTO HACEJIeHHS (TpaM) Ha
OJIMHUIIIO HACETICHHS

IIponyxkTn Ykpaina €Bponeiicbka KpaiHa
(IMoabma)
X110 KUTHIN 107 rp. 120 rp.
X110 nieHnyHuR 170 rp. 125 rp.
MakapoHHi 11 rp. 30 rp.
BUpOOU
I'peuxa 5 rp. 20 rp.
Kapromns 260 rp. 600 rp.
Hyxop 8 4.II. 8 4.
Kongutepcoki 13 rp. 45 rp.
BUpOOU
CoHsIITHUKOBA 25 rp. 10 rp.
oJTist
M’sico CBUHUHH 83 rp. 165 rp.
M’sco Kypku 33 rp. 90 rp.
Caio 5,5 rp. 20 rp.
Kogbaca 25 rp. 85 1p.
Puba 30 rp. 56 rp.
Monoxko 342 rp. 200 rp.
Bepuikose macio 14 rp. 25 p.
Slitue 0,6 1. 1 mrr.

3 nmocBiny kpain €Bpomneiicbkoro Coro3y, CIOXKUBUMIA KOIIUK (POPMYEThCS HE TaK, SIK B
VYkpaini. Hanpuknan, y cycigaiii [lonbiii BeneThcs cHCTEMHA OI[IHKA BHUTPAYECHUX KOIUITIB
CepeHhOCTATUCTUYHOTO CIIOKMBaya, MPOBOJATHCS JOCHIDKEHHS MOMUTY Ha TOBapH, SKi
HaNOUTBII KYMYIOThCS, MOJIBCHKUI KOIIUK, 10 TOTO %K, 3MIHIOETHCS MIOPOKY. Y 0aratbox kpaiHax
3axigHoi €Bporu Ta y CIIA 1o ckiagy CHOXKHMBYOTO KOIIMKA BXOISTH TAaKOX BUTpATH Ha
rpoMajicbke XapuyBaHHS (Kade, pecTopaHM), XapuyBaHHs y IIKOJi i Ha poOoTi. Hanpuknan, y
Himeuunni nepen6aueHo MOKIIMBICTh OJIMH pa3 Ha THXKJEHb BIIBiIaTH Kade, a TaK0kK 3aMOBUTH
MiIy 3 JOCTaBKOIO nojaoMy. BenukoOputaHis 3akjana y CBiif CIOXKMBYHUI KOIIUK IIaMIIAHCHKE 1
MUBO.

3a yKpalHCHKUM 3aKOHOJaBCTBOM TEPETJIs CIOKUBYOTO KOIITMKA Ma€ BinOyBaTucs yepes
KOXHI 5 pokiB. BpaxoByrouMm BuIlle HaBeJEH1 JaHi, CJiJ 30CEPEIUTH yBary Ha OCHOBHHUX
HEJI0JIKAaX, AKi Jy)Ke BIUTUBAIOTh HA MPOKUTKOBUN MIHIMYM:

- Oe3NIATBHICTD YPSAY IOA0 30UTbIIEHHS Aep>KaBHUX CTaHIAPTiB;
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- 3acTapuri  MeTonaM, SKAMH  (QOPMYIOTBCS  HAOOpPH  TPOJOBOJIBYUX  Ta
HEMPOI0BOJBYMX TOBAPIB Ta MOCIYT;

- B YKpaiHi He BpaxOBYIOTHCS peajibHI I[IHM HA TOBapW Ta IOCIYI'H; OCOOIMBO
rOCTpO 1€ MUTAHHA TOCTa€ B Cy4aCHUX YMOBAX CTPIMKOTO 3pOCTaHHS IliH, SIKE
3YMOBJICHE MOJIITUYHOIO HECTAOUIBHICTIO B KpaiHi,

HEBIAMOBIAHUN HOPMaM CHOKMBAHHS Ta Cy4aCHUM pPealTisiM BMICT CITO)KMBYOTO KOIITUKA.

Takum 9yMHOM, MO’KHA KOHCTaTYBaTH TOHM (aKT, MO CIIOKMBYUI KOUIMK Ma€ BEIUYE3HE
3HAYCHHS y COLIAIBHOMY Ta €KOHOMIYHOMY JKHTTI HAcCEJICHHS YKpaiHH, ane MpOXUTKOBUI
MIHIMYM 1 CIO)KMBYMM KOIIMK YKpaiHW HE BiANOBIJalOTh BUMOTaM CYYacCHOI'O CBITY, BOHU
BEIYTh /10 (pI3MYHOTO, COIIaIbHOTO Ta TyXOBHOTO BUCHAKEHHS HACEIICHHS.

JUid MiABUILEHHS COLIAJIbHUX CTAHAAPTIB XKUTTS YKPAIHIIIB B IEpLUIy 4epry HEOOXiHO:

- MPOBOJUTH MEPErIsi]] CIOKUBYOTO KOIIHMKA Yepe3 KOXKHI 5 POKIB;

- PO3MIMPUTUA ACOPTUMEHT CIIO)KMBYOTO KOIIKKA BIIMOBIIHO 0 MOTPeO HACEICHHS
Ta MEAUYHUX CTaH/apPTIB;

- 3MIHUTH CIIBBIAHOUIEHHS MOCIYT, MPOJOBOJBYMX 1 HEMPOJOBOJBYMX TOBApIB,
BpaxOBYIOUH MMOKAa3HUK pealbHUX BUTPAT YKpaiHII;

- TEPerJITHYTH CTPYKTYpY HOPMATHBIB MPOKUTKOBOTO MIHIMYMY JUIS KOXKHOI
KaTeropii HaceJIeHHS;

- MPOBOJUTHU PO3PaXyHOK MPOKUTKOBOTO MIHIMYMY Ha OCHOBI peaJIbHUX II1H.
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OIIHKA E®EKTUBHOCTI IOJATKOBOI CUCTEMH YKPATHU
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HaykoBunii kepiBHuK: K.e.H. Crenenxo T.B.
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XapkiBchbKkuii HallioHaJbHUH yHiBepcuTeT iMeHi B.H. Kapa3ina

IMocTanoBka npodjemu. OyHKIIOHYBaHHS MOJATKOBOI CHUCTEMH MOXKE CHpPAaBISATH Ha
€KOHOMIKY KpaiHH SIK CTUMYJIIOIOYHI BIUIMB, Tak i OyTH TOJOBHUM AECTaOLI3YIOUMM (aKTOpOM,
0 TPU3BOJHUTH O 3pPOCTAaHHA TIHBOBOTO CEKTOPY EKOHOMIiKH, (OPMYBaHHS COIIaJIbHOL
HaNpyTrH, NOTIPIICHHS IHBECTHLIHHOTO KiIiMaTy TOIIO. ToMy MOCTIHHUI MOHITOPUHT 3MiH YMOB
(GyHKIIOHYBAaHHS TMOJATKOBOI CHCTEMH KpaiHW, OIiHKa 11 e(eKTUBHOCTI JI03BOJIUTH
MoTIepe KAt MOTIPIICHHST €KOHOMIUHOI CUTYyallii y KpaiHi Ta 3HaXOIUTH pPE3epBU peaizaiii
MOTEHI[ia]ly PO3BUTKY MOJATKOBHX BiTHOCHH. [luTaHHs (QyHKIIOHYyBaHHS MOJATKOBOI CHCTEMHU
aKTHUBHO JOCTI/DKYIOTBCS B HAayKOBiii cdepi Ta cdepi mpaktuyaux gisdiB. CBoi mpari
MPUCBATIIIM O3HAYEHId TeMaTHIll Takl MPOBIAHI BITYM3HSAHI HAyKoBI, sk: B. AHnpymesko,
3. Bapnamiii, /I. Bepemuyk, IO. IBanoB, A. Kpucosaruii, [. MaiiOypoB, B. MenbHuK,
JI. OneitnikoBa, B. Omapin, O. [lokaraeBa, B. CaBuenko, A. CoxonoBchka, B. ®emnocos,
H. ®ponosa Ta iH. OkpeMo BHAUTUMO HAyKOBIIIB, SIK1 3pOOMIN 3HAYHUUA BHECOK y PO3POOKY
METO/IMKH OLIHKH €(eKTUBHOCTI 01aTKOBOI cucteMH, 1ie B. Tansi ta [x. ', Ilonpu cyrreBi
JOCTI/DKeHHsT 3acal (YHKIIOHYBaHHS TIOJAaTKOBOi CHCTEMH HEIOCTAaTHBO OIPAalbOBAaHUMU
3QIAIIAIOTHCS MHUTAHHS OIIHKA €()EeKTUBHOCTI BITYM3HSHOI TOJATKOBOI CHUCTEMH, a CaMe:
MOXJIMBICTh ~KOMIUIEKCHOT OIIIHKM €(EeKTUBHOCTI TMOJATKOBOI CHCTEMH B KOHTEKCTI
IHCTUTYI[IOHAJIHOTO MIIXOTY.

MeTto10 poOOTH € y3araJlbHEHHSI TEOPETHUKO-OpraHi3alifHuX 3acaj OMiHKHA €(EeKTUBHOCTI
MMOJATKOBO1 CUCTEMH.

BuxkJjaa ocHOBHOro matepiany aocjiakenns. /s Toro, mo0 nepeiTu 10 MUTaHHS, 1110
XK € e(EeKTHBHICTIO MOJATKOBOI CHCTEMH, MOTPIOHO BU3HAYUTH CYTHICTH CamMoOi MOJATKOBOI
cucteMu. bazoBe mpaBoBe BU3HAYECHHS MICTUTHCS B TOJIOBHOMY YHi(pIKOBAaHOMY ITPAaBOBOMY aKTi
Vkpainm — IlogarkoBoMy KOAEKCI VYKpaiHW, 3TiIHO SKOTO IIOJaTKOBAa CHCTeMa — IIe
«...CYKYITHICTh 3arajbHOJCpP)KaBHUX Ta MICIIEBHX MOJATKIB Ta 300piB, IO CHPABISIIOTHCS B
ycranoBiieHoMy M Kozgekcom mopsaaky» [1]. OGMekeHICTh bOT0 BU3HAYEHHs Oyiia JOBeACHA
HayKOBOIO CNUIHLHOTOIO.

[Tanyrounii Ha TemepimIHIA Yac THCTUTYLMIMHUN MIIXiJA JO3BOJUB MAKCHMAJIbHO TOYHO
PO3KpPUTH CYTHICTb MOHSTTS «IOJAaTKOBAa CHCTeMay». «Y IIHPOKOMY PO3YyMIHHI, MOJAaTKOBA
cUCTeMa — IIe CKJIaJHa cucTema (PIHAHCOBO-EKOHOMIYHMX BIIHOCHH, IO CKJIATAIOTHCI MDK
JepXaBolo (JIep>KaBHUMU OpraHaMu BIaJM ¥ MICIEBOTO CAaMOBpSIYBaHHS) Ta IUIaTHUKAMU
MOJATKIB y TPOIECi Mepepo3noaily CTBOPEHOro MpoaykTy» [2, c. 8]. BpaxoBywouu HamaHe
BU3HAYEHHS IOJATKOBOI CHUCTEMH Ta 1 CTPYKTYpHUX €JIeMEHTIB, ii e(eKTHBHICTb MOKHa
BHU3HAYUTH K MaKCHUMaJlbHE 33JI0BOJICHHS MOTPeO AepkaBu y (piHAHCYBaHHI BUKOHAHHS 3aBaHb
Ta (QYHKUIH 0OpU MiHIMAIbHOMY MOJXJIMBOMY HaBaHTKEHHI Ha IUIATHUKIB TMOJATKIB.
HayxoBisiMu Ta mpakThkamMH HampanboBaHa BeJHMKa KUTbKICTb METOJUK OLIHKUA €(EeKTUBHOCTI
MOJATKOBO1 CUCTEMHU. ¥Y3arajibHIOIOUYH Pe3yJIbTaTH MPOBEICHOTO AOCITIKEHHS, MOXKHA BUALTUTH
HACTYIHI TPYIHA METOAUK:

— oIliHKa e(eKTUBHOCTI MOJATKOBOI CHCTEMH Ha OCHOBI arperoBaHHMX IOKa3HHUKIB
JOCTI/DKEHHSI CUCTeMHU omojaTkyBaHHS. [lo 1i€i rpymu HamexaTh MOKa3HUKH MOJIATKOBOTO
HaBaHTaXeHHs, (ICKaIbHOTO 3HAUEHHS MOJATKIB, €JaCTUYHOCTI Ta JAMHAMIYHOCTI TOJATKiB
TOILIO.

BusHaueHHs MOAATKOBOTO HABAaHTAKEHHSI, K EKOHOMIYHOI KaTeropii, HagaHO pAIOM
aBTOPIB, 3 SKWX HAWOUIbII TMOBHMM, BOAuYaeThcs, € BH3HAueHHs, HajaHe B. @. CaBueHko Ta



45

A. @. Jlock, 3a IKMM «...TIOJJATKOBE HABAHTAXXCHHS € OJHUM 13 (pIHAHCOBUX IMOKA3HUKIB, SIKUI
BH3HAYA€ YaCTKY BAJIOBOTO JOXOXy Cy0’€kTa rocmojaproBanHs (MpUOYTKYy) HA MaKpOpiBHI, 110
NEPEPO3NOAUIAETECS Ta aKyMYJIIOETbCS B OIO/DKETI KpaiH uepe3 MOJAaTKH Ta 300pW» Ta
Bu3HayeHHA A. M. COKOJIOBCHKOI, 32 SIKOTO «...II€H MOKa3HUK € e()EeKTOM BILUIUBY Ha EKOHOMIKY
B I[UIOMYy Ta Ha OKpEeMHUX ii IUIATHUKIB, MOB’sA3aHI 3 EKOHOMIYHUMH OOMEXKEHHSIMH, IO
BHHHUKAIOTh Y PE3YJIbTATi CIUIATH TOJATKIB 1 BiJBOJIKAIOTH KOIITH BiJ IHITUX MOKIHUBUX
HarnpsMiB iX BUKOpUCTaHHD» [3, c. 94];

— Ipyry Tpymy METOJUK OIIHKA e(EeKTUBHOCTI IOAATKOBOI CHCTEMH MOKHA
0XapaKTEepU3yBaTH, SK KOMIUIEKCHI. IX aBTOpPM TaKOX OTEPYIOTh arperoBaHMMH MOKA3HHKAMH,
asie He 0OMEXYIOThCSI 0a30BHMH MOKa3HUKAMH 3 TIEPILIOT IPYIH, a IPOBOAATH Bii0ip MOKa3HUKIB
3 METOIO OIIIHKH BCIX CTPYKTYPHUX €JIEMEHTIB MOJaTKOBOI CUCTEMH Ha 3acajlaX CUCTEMHOCTI.

Haii0inpmr BIIOMHMH METOJUKAMH KOMIUIEKCHOT OINIHKM €(QEKTHUBHOCTI IMOJATKOBOI
cuctemu € giarHoctuuHi tectu B. Tawzi [4] Ta k. i [5]. iarHoctuunuii Tect B. Tau3i
0a3yeThCcsl Ha PO3paxyHKy BOChMHU iHHAEKCIB. JIk. ['Un mpencTtaBuB mOTIMOIEHY J11arHOCTUKY
aZMIHICTpyBaHHs JAepkaBHUX 10XxonAiB (Revenue Administration), mo Bkitoyae B cebe Tpu
Ha0OpH TMOKA3HUKIB (MOKA3HUKW MPUPOJIU Ta MaciiTady orneparliii, MOKa3HUKH €(PEeKTUBHOCTI,
MOKa3HUKH PE3YyJIbTaTUBHOCTI), SIKI HaJalOTh SKICHY Ta KUIBKICHY XapaKTepUCTHKY OO0’ €KTa
JOCT1IKEHHS.

MeTouKH OILIHKHK 3 APYroi TpyNH MaKCHMAJIbHO BIIIOBIAAIOTH BUMOTaM CHCTEMHOCTI Ta
KOMIUTIEKCHOCTI, OJTHAK, Cepe]l iX Cy0 €KTUBHUX HEJIOJIKIB MOXKHA BKA3aTH CKIAHICTh PO3PAXyHKIB
Ta CKJIaHICTh OTPUMAaHHS 1H(OpMallil He 1HCcaliepamu;

— TpeTs Tpymna METOAWK XapaKTEepPU3YEThCS (PparMeHTApHICTIO, TOOTO HaJaHHIM
OIIIHKK Ui OKPEMHX CTPYKTYPHHX €JIeMEHTIB moJaTKoBoi cucrteMu. I[lpuxmamom Takoi
MeToaukd € 3ampomonoBana K. B. IlickoBoro [6] cucrema mokasHuKIB — (icKaabHOT
e(eKTUBHOCTI OKpeMux mojaatkiB. Jlo HEi BIIHOCATBHCS TIOKA3HWKH, $KI BiIOOpaKaroTh
GdickalbHY 3HAYMMICTh TOAaTky y Owomkeri, y BBII, edexkTuBHICT, MOAATKOBOTO
aZMIHICTpYBaHHS, aHajJ i3 BHUTpPAT Ha aaMIHICTpYBaHHS TMOJATKy, PIBHOMIPHICTE a0o
HEPIBHOMIPHICTh HAAXOJDKCHHS TMOJATKIB TOHIO. I[IpakTHYHOIO I[IHHICTIO TPOBEIACHHS TaKOi
OIIHKY € BU3HAYCHHS MOTEHIIIATy 3pDOCTaHHS HAJAXOKEHb B PO3pi31 OKPEMHX OIATKIB;

— YeTBepTa Ipyna METOIHMK 00 ’€THye MDKHAPOIHI PEUTHUHIOBI CHCTEMH, SIKI Cepell HITUX
KOMIIOHEHTIB OITIHIOIOTh W e(EeKTUBHICTh TOAAaTKOBOI cucTeMu. Crierudikoro AaHoi CHCTEMH
OIIIHIOBAHHSI € IMIIKOPEHICTh OIIHKKM €(heKTHUBHOCTI MOIATKOBOI CHCTEMH 3arajbHIi METI PEHTHHTY 1,
SK HACTIIOK, BIACYTHICTh KOMILUIEKCHOCTL. [IpuKIagoM Takux METOJUK € OIliHKa e(pEeKTHBHOCTI
MOJAaTKOBOI CHUCTEMH B KOHTEKCTI pO3paxyHKy MDbKHapoaHoro peiitunry Doing Business,
International Tax Competitiveness, peiitunry exonomiunoi cBo6omu (Index of economic
freedom).

[lincymoByroun BHKIAJEHE BHINE, 3ayBaXHMO, IO PO3MAITTS METOIUK OI[IHKHU
e(eKTUBHOCTI MOJIATKOBOT CHCTEMU OOYMOBIICHO BUXITHUMH KPUTEPIIMU MPOBEACHHS OLIHKHU:
MeTa OIlIHKH, IHIIaTOp OLIHKH, KOPHCTYBad pe3yJbTaTiB OI[IHKM, BXiIHa iH(opmalisi, MeTox
OILIIHKH TOIIIO.

BucnoBkn. 1. Hamano Bu3HaueHHS e(EKTUBHOCTI TMOJATKOBOI CHUCTEMH, SK
MaKCHUMAaJIbHOTO 33JI0BOJIEHHS MOTpeO epkaBH y (piHaHCYBaHHI BUKOHAHHS 3aBJaHb Ta (YHKIiH
[IpU MIHIMAJIbHOMY MOKJIMBOMY HaBaHTQXEHHI Ha MJIATHUKIB MOJIATKIB.

2. IlpoBemeHo TrpymyBaHHS METOAMK OIIHKKM €(QEKTHBHOCTI IMOJATKOBOI CHCTEMHU.
YMOBHO Oyi10 BUAUIEHO YOTHPH I'PYIU BIAMOBIAHUX METOIUK.
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YK 336.71
HEOBXIJIHICTb 3AITPOBA/DKEHHS MEJJMYHOI'O CTPAXYBAHHSA B YKPATHI

IIpaBaukoschka 1. 1.
HaykoBuii kepiBHUK: K.e.H., npod. ['nymenko A. C.
XapkiBcbKuii HaionaabHuM yHiBepcuTeT iMmeni B. H. Kapasina

AxtyanbHicTh TeMH. OXOpoHa 370pOB’S € OJHUM 13 T'OJIOBHUX (aKTOpIB 1 KpUTEPIiB
OLIIHKM pO3BUTKY CyCHiUIbCTBa. HEBII'€MHOIO CKJIaJOBOIO CHUCTEM OXOPOHM 3J0pOB’S
PO3BUHYTHX KpaiH CBITY € MEIWYHE CTpaxyBaHHs. MeauuHe cTpaxyBaHHS — THII CTpaxyBaHHS
BiJl pU3UKY BUTPAT, MOB'I3aHUX 13 OTPUMAHHAM MeIU4YHOi fornomoru. B YkpaiHi mpoBoauThCs
pepopMyBaHHS CHUCTEMHM OXOPOHM 3/0poB’s. MenuuHe CTpaxyBaHHS — HAcTYMHHUH eTamn
MeanyHoi pedopmu. CrpaxoBa MeAMLMHA TapaHTye TPOMaAsSHAM OTPUMaHHS MEIUYHOL
JIOTIOMOTHY TIPY HACTaHHI CTPaXoBOi MO/1ii 32 paXyHOK HarpOMaJPKEHUX CTPaXOBUX (OH/IIB.

HeoOxigHicTh BHOPOBAXKEHHS Ta OCOOIMBOCTI MEAMYHOIO CTpaxyBaHHS B YKpaiHi, a
TaKOX MPOOJEMH Ta MOXKIIUBI IUISIXH 1X BUPIIIEHHS BUCBITIIOBAIM y cBOiX poboTax O. . binuk,
T. A. T'oBopymiko, B. I. I'pymiko, O. O. Inpuyk, FO. B. llleBuyk, O. M. fIpomieHko Ta iHIIi.

Metoio poOOTH € IOCTIHKEHHS MpoOJeM 1 MepCleKTUB 3alpoBaPKEHHS MEIUYHOTO
CTpaxyBaHHA B YKpaiHi.
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MenuuHe cTpaxyBaHHS Ma€ JiBi OCHOBHI (opmu: 0060B’si3k0Ba Ta 100poBiThbHA. CyTHICT
JTOOPOBUTFHOTO MEIMYHOTO CTPAaXyBaHHS MOJISTA€ B TOMY, IIIO CTPAXOBi OpraHizaiii yKiIagarTh
13 IocTavyaNbHUKAMU MEIUYHUX TOCIYT JOTOBOPH PO CIIBIPALIO HIOJ0 HAJAHHS BiAOBIIHUX
MOCIYT 3acTpaxOBaHMM ocobOaM. 3acTpaxoBaHi  3a0e3MEUyIOTHCS MOBHOIO a00 YacTKOBOIO
KOMIICHCAIIIEI0 THX BUAATKIB, SIKI BUHUKAIOTH Y IMPOLECi 3BEPHEHHS 32 MEAWYHOIO IOCIYrOI0
BIAMOBINHO 10 yMOB joroBopy [2,c.410]. Ha3Bemo ¢akropu, siki HEFaTUBHO BIUIMBAIOTh Ha
(GyHKIIOHYBAaHHS Ta PO3BUTOK PUHKY T0OPOBUIPHOTO MEIMYHOTO CTPAaXyBaHHS B YKpaiHi:

- HEIOCKOHAJIICTh HOPMATHBHO-TIPABOBO1 0a3H;

- MOJIITUYHA i €eKOHOMIYHA HECTAOUIBLHICTD,

- HU3bKa CTPaxoBa KyJIbTypa TPOMaJIsSH

3araabHOOOOB'I3KOBE COLIAIBHE MEIUYHE CTpaxyBaHHS - 1€ BHJI O0OOB'S3KOBOTO
CTpaxyBaHHs, CIPSIMOBaHUI Ha 3a0e3MeueHHs KOHCTUTYI[IMHMX MpaB TPOMAJISH HAa OXOPOHY
3I0pPOB'Sl Ta peaji3alliio JAep>KaBHUX TapaHTId Ha oJiep>KaHHS O€30TUIATHOT MEAMYHOI JOTIOMOTH
Ta MEJWYHE CTpaxyBaHHs [4].

3arasibHOOOOB'SI3KOBE  COLlIAIbHE MEIUYHE CTpaxyBaHHA € (opMor (iHaHCOBOTO
3a0e3reyeHHs] BUTpAT HAacEJIeHHd YKpaiHW, L0 MOXYTb OyTH TOHECEHI Ha JIIKyBaHHS,
JIarHOCTUKY, NpoQUIaKTHKY, peaduliTaiiio, 3a0e3nedyeHHs JIKaMH Ta 3aco0amMy MEIUYHOTrOo
MPHU3HAYCHHS Y pa3i XBOpOOW, HEMIaCHOTO BHUMANKY, B MEXKaxX, BH3HAYCHHX JOTOBOPOM Ta
[Tporpamoro 3aralbHOOOOB'SI3KOBOTO  COIIATILHOTO MEAWYHOTO CTpPaxyBaHHS, 3a PaxyHOK
rpomoBuX (PoHIB, M0 GOPMYIOTHCS MIJISXOM CIUIATH CTPaXyBaJbHUKAMHU CTPAXOBUX TUIATEKIB
3a JIOTOBOpaMH 3arajbHOOOOB'SI3KOBOTO COIIAILHOTO MEIMYHOTO CTPaxyBaHHS, OTPHUMAaHHS
JIOXOJIB BiJl PO3MIIICHHS KOIITIB WX (POH/IB Ta 3 IHIIKX, IEPeI0aYCHIUX 3aKOHOM JKEpe.

Merto10 3arajbHOOO0B'I3KOBOTO JIEPKABHOTO COLIaJIbHOTO METUYHOTO CTPAXyBaHHS €:

1) BCTaHOBJICHHsS TapaHTId Ui 3aXHCTy IpaB TPOMAJsH Ha OTPUMaHHSA Oe30IIaTHOL
MEIMYHOT JJOTIOMOTH Ha 3aca/iax COIiadbHOT PIBHOCTI 1 TOCTYIMHOCT1 HE3AJIEKHO BiJ BIKY, CTaTi,
CTaHy »3JIOpPOB'S 3a PaXyHOK KOIITIB 3arajgbHOOOOB'S3KOBOTO COINIAJILHOTO MEIUYHOTO
CTpaxyBaHHS;

2) 3ale3neyeHHs pIBHUX I@paB TpoOMaIsH Ha oOJiepKaHHS Oe30IIaTHOI MEIUYHOi
JOTIOMOTHY HAJIEKHOTO 00CATY Ta SIKOCTI,

3) migBUIIEHHS SKOCTI HaIaHHS MEUYHO1 JJOTIOMOTH, CIPUSIHHA €(EKTUBHOMY PO3BUTKY
CHCTEMHU OXOPOHH 37I0POB'S Ta CTBOPEHHSI YMOB IS Tl HAJIS)KHOTO BUKOpHCcTaHHs [3].

[Mpunnunu  ¢GyHKIIOHYBaHHS — 3aralbHOOOOB’SI3KOBOIO  JIEPKABHOTO  COLIIAJIbHOTO
MEJMYHOTO CTpaxyBaHHS TaKi:

- 3aKOHOJABYOTO  BH3HAUEHHS  YMOB 1  TOPAIKY  3A1MCHEHHA
3araabHO000B'I3KOBOTO0 METUYHOTO COIIaIbHOTO CTPAXyBaHHS,

- 000B’3KOBOCTI JIJIsl BCiX TPOMA/JISIH;

- 3a0e3nedYeHHs Jep)KaBHUX rapaHTii peasizallii 3acTpaxoBaHUMH 0COOaMHU

CBOIX IIpaB Ha 0€30IUIaTHY MEAUYHY JOTIOMOTY;

- [[UJIbOBOTO BUKOPUCTAHHS KOILITIB 3arajlbkHOOOOB’SI3KOBOTO JEP>KaBHOTO

COLIIAJIbHOTO MEJMYHOTO CTpaxyBaHHS;

- 3a0e3neueHHs] JOCTaTHOCTI HEOOXIAHOI MEIMYHOI JOMOMOTM B pasi

HACTaHHS CTPaxOBOIO BHUMAJKY BIAMOBIIHO [0 CTaHJIAPTIB MEIUYHUX TEXHOJOTIH

[2,c.342].

B VkpaiHi € 3HauHI NMEepPCNEeKTUBU IS PO3BUTKY CHUCTEMH MEIMYHOTO CTpaxyBaHHS,
OCKUTbKM TIOTEHLIHHUX CIOXKMBAYiB CTpPaxoBuUX mocayr Oararto. [lms Toro, mo0 Kpariie
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3pO3YMITH, SIKUM LIUIAXOM MOTPIOHO pyXaTHCh Halliil KpaiHi y 4ac pedopM B Traiay3i METUIMHH,
pO3riIsiHEMO 3apyObKHUI [OCBim, N6 MeOuuyHe CTpaxyBaHHS Oylo 3ampoBapKEHO Maibke
CTOPIYYS TOMY.

Kpainoto, sika Oyna onHiero 3 mepmux y cdepi MequuHoro crpaxyBanHs, € Himeuunna,
sKa Ma€ BEIMKUN IOCBiN (piHAHCOBOTO 3a0€3MEYEHHS CHCTEMH OXOPOHH 3I0POB’sl, OCHOBHE
IDKEPETIO SIKOTO ChOTOHI — KOIITH 000B’I3KOBOTO MEIMYHOTO cTpaxyBaHHs. ChOTOTHI HIMEIIbKa
CUCTeMa MEINYHOTO CTPaxyBaHHS € OJHIEI0 13 HAHOUTBII PO3BUHYTHX B €Bpori. BiqnosiaHo 110
HAI[IOHAIBHOTO 3aKOHOJABCTBA, OOOB’SI3KOBOMY MEIMYHOMY CTpPaxXyBaHHIO ITiUIATAIOTh BCi
ocobu, sKIi TpaIIOTh 3a HakMOM. BHECOK Ha MeaW4yHE CTpaxyBaHHS BCTAHOBIIIOETHCS
JepkKaBo¥o 1 cTaHOBUTH 15,5% Bin 3apo0iTHOT muiaTy, 3 skux 7,3% crutadye mnparenaBersb, a 8,5%
— npauiBHUK. OOOB’SI3KOBUM MEIUYHUM CTpaxyBaHHAIM B HiMeuunHi oxorieHo 90% HaceneHHs.
[Tpubnuzno 10% rpomansH OXOIMJIEHO TUIBKM NMPUBATHUM CTpaxyBaHHSAM. JlikapHsHI Kacu €
OCHOBHHUMH (PIHAHCOBO-CTPAXOBUMH OpraHizalisMu, skl (QopMyrooTh cTpaxoBi ¢GOHIU 1
OTUTAuyIOTh MeIu4H1 mociayru. O00oB’s13K0BE MEAUYHE cTpaxyBaHHsS B HimeuuwmHi mepenbavae
TakoX OE3KOIITOBHE 1 MUIBIOBE HaJaHHs JIKIB XBOpUM. CHcCTeMa MEIUYHOTO CTpaxyBaHHS
Himeuunnu Bupimye cBoi 3aBIaHHs JOCUTh aBTOHOMHO 1 HE3AJIEKHO BIJI JIEPKABHOTO OIOHKETY
[1,c.408].

BenmukoOpuTaHisi BHKOPHUCTOBYE JUISI TPOMAISH KpalHH Maibke BUKIIOYHO CHCTEMY
Oro/pKeTHOTO (hiHAHCYBAHHS OXOPOHHU 3JI0POB'S, IO OOYMOBIIIOE WOTO JACPKABHUM XapakTep 3
BHCOKOIO MIpOIO IIEHTpaizaimii ympaBiiHHSA. bBromkeTHa cxema mnepemdadae ¢iHaHCyBaHHS
OXOPOHHU 37I0POB'S 13 3aralbHUX IMOIaTKOBUX HAXOKEHB 10 AEPKaBHOTO OIODKETY Ta OXOTLTIOE
Bci KaTeropii HaceneHHs. [Ipy 11bOMy OCHOBHA YacTHHA MEIUYHUX YCTaHOB HAJICKUTH JepiKaBi,
YOpaBIiHHSA 3AIMCHIOIOTh IIEHTPAJIbHI Ta MICIIEBl opraHd Biaau. Ypsn Bemukoi bpuranii
MPOTIOHYE CTUMYITIOBaTH crpodu HamioHansHOT CHCTEeMH OXOpPOHH 30pOB'S MiABUIIUTH
e(eKTHUBHICTh MEIUYHOI JOTOMOTH 3aBISKH IOCHUJICHHIO KOHKYPEHIli MDK 11 pI3HOBHIAMU
[1,c.415].

BucnoBku. OTxe, MeIUYHE CTpaxyBaHHS € BaXKJIMBUM €JIEMEHTOM CHCTEMHU OXOPOHU
3I0POB’s, IO 3aXMINAE BiJl PU3UKIB 3I0POB’S Ta XKUTTA JoauHu. OO0B’I3KOBE Ta TOOPOBLIBHE
MEJMYHE CTpaxyBaHHA I[IO3UTHBHO BIUIMBAIOTh HA JOCTYIHICTh HACEICHHS N0 SKICHUX
MEJMYHUX MOCIYT He3allekHO BiJ Micus npokuBaHHs. OOOB’SI3KOBE MEAUYHE CTpaxyBaHHS
OXONHTh MPAKTUYHO BCIX FPOMAJSH Ta 3aJI0BOJILHUTH MOTPedy y 6a30BOMY 00CATY MEIUYHHUX
MOCIIYT, TApaHTOBAaHUX JEP)KaBOIO. 3ampoBaXKEHHSI 000B’S3KOBOIO MEIUYHOTO CTPaXyBaHHS €
HAJ3BUYAITHO CKJIQJHUM 3aBJaHHSM, a/pKe TMOB’s3aHe 13 (AaKTUYHOIO 3aKYIIBICI0 MEIUYHUX
MOCIIYT Y BiNMOBIAHUX BUPOOHHKIB Ta HAJIAHHSAM ILIHMX IMOCIYT 3aCTPaxOBaHUM ocoOaM. Takox
BKJIMBUM YHMHHUKOM € TOTOBHICTh HACEJEeHHs J0 CIUIaTH BHECKY Yy BIAMOBIIHUN (oHT
000B’s13K0BOTO cTpaxyBaHHs. Ha xamp Ha chorogni B YkpaiHi HecTaOLIbHa E€KOHOMIYHA
CHUTYaIlisi, TOMY OLIbIIIICTh HACENIEHHS HE TOTOBA CIUIAYYBATH JIOJIATKOBI BHECKHU.

Cnucox BUKOPHCTAHOI JiTepaTypu:

1. O. II. Kupunenko, B. C. Tony6’ssk «CouianbHe ctpaxyBaHHs»: [ligpyuHuk. —
Tepnonins : Exon. nymxa THEY, 2016. - 516 c.
2. C. C. Ocazeup «CtpaxyBanss»: [linpyunuk.— Bun. 2-re, nepepo6. 1 non. — K.:

KHEY, 2002. — 599 c.
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3. [Ipoext 3akony VYkpainu «IIpo ¢iHaHCYBaHHS OXOpPOHH 3/0pOB’S Ta
3arajikHO000B’SI3KOBE JIepKaBHE COLllAIbHE MEIMYHE CTpaxyBaHHs B Ykpaini» Big ot 04.10.2018
Ne 9163

4. [Ipoext 3akony VYkpainm «IIpo 3araqbHOO0O0B’SI3KOBE JEp)KaBHE COIiaJbHE
MeJMYHe CTpaxyBaHHs B Ykpaidi» Bix 02.08.2016 Ne 4981-2

VJIK 336.7701
JEPJKABHWUM KPEJUT TA HOTI'O ®OPMU

IIIanoBaJioBa A. A.
HayxkoBuii kepiBHuk: a.e.H. I'nymenko B. B.
XapkiBcbkuiil HanioHaabHUM yHiBepcuTeT iMeni B. H. Kapasina

B ymoBax pHKOBOT €KOHOMIKH JIep>KaBHUM KpeUT Ha0yBae Bce OUIBIIOrO 3HAYEHHS.
Hacamnepen 1ie moB’si3aH0 3 PO3BUTKOM KPEJUTHHUX BIIHOCUH B3arali: BUHUKAIOTh HOB1 (hOpMHU
3JIY9eHHS KPEAUTHUX PECYPCIB, 30UTBIIYETHCS POJIb KPEIUTHUX PUHKIB, (DOPMYETHCS
Bi/MOBIIHA 1H(PpACTPYKTypa 1 THyUKa CUCTEMa KPEIUTHUX IHCTPYMEHTIB. SIK HACIIIOK, 3pOCTae
00CsT KpeIMTHUX OTIepalliil 32 y9acTiO JACPKaBH.

Jlep>xaBHUM KpeaUT Ma€ O3HAKH, (DYHKITIT Ta MPUHITUIIH, [0 XapaKTEPU3YIOTh KPEIUTHI
BIJIHOCHHH 3arajioM, Ta BOJIHOYAC BiH Mae 1 meBHI 0co0auBi pucu. CaMm TepMiH «KPEAUT» Y
nepexyazi 3 JaTHHChKOT MOBH (J1aT. credium) o3Havyae O0opr, mo3uka. B 0CHOBI JIATHHCHKOTO
cinoBa «crediumy € MoHATTS «credoy, B epekai - qoBipa. SKino 3rajgatu icTopiio, TO B AaBHI
Yacu KPeAWT Ha/IaBaJIM HA OCHOBI POJIOBUX TPAIUIIIH 1 pelliridiHux 3B’ sa3kiB. Hapa3i moHATTS
«JIOBIpay CTaJIO0 TOJIOBHOIO YMOBOIO HA/IaHHS KPEAUTY.

SIKIIO po3rasAaT KPEeAUT SK €eKOHOMIUHY KaTeropito, TO MOXHA JaTH TaKe BU3HAUCHHS:
1€ EKOHOMIYH1 BIIHOCUHHU, SIKI BUHUKAIOTh MK KPEIUTOPOM 1 [MO3UYATBHUKOM CTOCOBHO
MOOLTi3allii TUMYAacOBO BUIBHUX KOIITIB Ta 1X BUKOPUCTAHHS Ha yMOBAaX IMOBEPHEHHS 1 OTLIATH.

OxapakTepe3yBaTu JIep>KaBHUN KPEAUT MOKHA SIK 3aCHOBaHI1 Ha B3a€MHHX IHTepecax i
3000B’s13aHHAX OOP)KHHKIB Ta KPEAUTOPIB BIIHOCHHH, SIKi BAHUKAIOTh MDK JIEP)KaBOIO, 3 OJTHOTO
00Ky, Ta MIAMPUEMCTB, KPEITUTHUX YCTAaHOB, (DI3UUHUX OCI0, IHO3EMHHUX JIEpPKaB 3 HIIOTO, 3
MIPUBOJY MPEAOCTABICHHS Y KOPUCTYBAHHS TUMYAcOBO BUIBHUX KOIITIB HA TAKUX YMOBAX, SIK:
CTPOKOBOCTH(IIO3UKY HAJIAIOTh HA TIEBHUI TEPMiH), IOBOPOTHOCTS (TiCIs 3aBEPIICHHS
00yMOBIIEHOTO TePMiHY MO3UYEH1 KOIITH MiJIATal0Th MOBEPHEHHIO), INIATHOCTH (32 HAJaHHS
KOIITIB Y TAMYACOBE KOPUCTYBAHHS KPEAUTOP OTPUMYE BUHATOPOAY - IPOIIEHT) Ta
3a0e3rneueHicTh (/17151 BIEBHEHOCTI KPEUTOPA Yy MOBEPHEHHI MO3UKH Ta MJIATOCIPOMOKHOCTI
MO3WYalIbHUKA MOKE 3aCTOCOBYBATHCH 3acTaBa a00 rapaHTyBaHHS MOBEPHEHHS KPEIUTY
TPeThOI0 0c00010). JlepkaBHUM KpeaUT BUKOHYE Taki (PyHKIIT SK: Iepepo3noaiibya,
CTUMYITIOI0Ya, KOHTPOJIbHA Ta (PYHKIIIS 3aMillleHHs rpomieii B o0iry [2].
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B mporeci KpeTuTHUX BiIHOCHH, JIep:KaBa MOXKeE MPECTAaTH Y poJii TapaHTa, KpeauTopa i
MO3MYAIBHUKA.

Haituacrime nepaBa BUCTYyIIa€e B poJii MO3UYalbHUKA. TakK, 3a IOTIOMOTOI0 JEP>KaBHOTO
KpeIuTy JeprKaBa 3a1ydae BUTbHI (PIHAHCOBI pECYpCH, SKi MOTIM BUKOPUCTOBYE ISt
3aJI0BOJICHHS IEP’KaBHUX NOTPEO, a came: MOKPUTTS OFO/DKETHOTO NeIUTyY YU pearizamii
NEBHUX JIEP’)KaBHUX NporpaM. B pesynbraTi nepeBuieHHs OI0/DKETHUX BUIATKIB HAJ|
oIaTKaMH, 300paMu Ta iHIIMMHU 000B'SI3KOBUMH TUTATEKAMU JI0 OIODKETY - (OPMYETHCS
nepxkaBHUN 00pr. BiH raibMy€e pO3BUTOK €KOHOMIKH 1 3aBaka€ e()eKTUBHO PO3BUBATHCH
JepkaBi. AHaJi3yl0uu HOTo B pi3HUX KpaiHax, MO>KHA 3pOOUTH BUCHOBOK PO (hiHAHCOBHI CTaH
KpaiHu, 1 sIK HaCIIIOK 1l KOHKYPEHTOCIPOMOXHOCTI.

B pomni kpenuTopa neprkaBa BHCTYIA€E, KOJIH, HA/IAE TO3UKH TIANPUEMCTBAM Ta HACEJICHHIO
(p13UYHUM Ta IOPUAMYHUM 0CO0aM).

B pouti rapanTa BUCTYynae B ToAi, Koiu 0epe Ha ceOe BIANOBIIANIbHICTh CTOCOBHO
MOTalIeHHS MMO3KK Ta BUKOHAHHS BCIX 3000B's13aHb (DI3UUHUX Ta IOPUAUYHUX OCIO.

SIK OCHOBHI O3HAKH Ta BIAMIHHI PUCH JI€P’KaBHOTO KPEAUTY, K1 BIAPIZHAIOTH HOTO BiJ yCIX
IHIINMX BUIB MOYHA IlepepaxyBaTh Taki:

1) nepxaBa Oepe ydacTh y KpeAUTHHUX BITHOCHHAX Bijl iMEHI 0Ci0 BUKOHABYOI BIIaId
PI3HUX PIBHIB;

2) 3a IONIOMOTOI0 KPEUTY 3aI0BOJIbHSAETHCS 3arajibHOICPIKABHI Ta PIOPUTETHI IS
CyCHLIbCTBA MOTPEOH;

3) sk [uKepesio HaJaHHs Jep KaBHUX TO3HUK, a TAKOK 0e3M0CepeIHbO MOTANICHHS MO3UK i
BHIUIATH BIICOTKIB 3@ HUMHU BHUCTYIAIOTh KOIITH OrOKeTY [2].

Cepen HallBaXIUBIIUX (OopMaM JEePKaBHOTO KPEAUTY MOXKHA Ha3BaTH Taki:

1. Jlep>xaBHi BHYTpIimHi MO3MKH. 3a iX 70MOMOr00 MOOUTI3YIOTHCS THMYACOBO BIIbHI
KOIITH IOpUAHYHUX Ta hiznarmuX 0CI6 o6 ¢inancysaru nOTpedu nep:xkasu. Jlep:xaBa BUITYCKAE
| PO3MOBCIOMKYE IIHHI TTAEPH, K MPABHIO 00 iramii BHYTPIIIHIX IepKAaBHUX MO3HK. Tak0xk
JepskaBa MOKE BUITYCKATH CKapOHMYI 3000B’sI3aHHS - IIHHI MANepH HA MPEI IBHUKA, SKI
PO3MOBCIO/KYIOTHCSI CEPEJT HACEIEHHS 3 METOIO TIOKPUTTS OFO/DKETHOTO AediluTy, 1a0Th MpaBo
iX BJIACHHUKY HA OTpUMAHHS A0X0ny. Jlep)kaBHi MO3UKH MOXKYTh OYTH OOJiraniiHuMu Ta
6e300umiraniiaumu. be3oomiramiiiai mo3uku 0GOPMISIOTHCS MiAMTHCAHUMHA 30008’ I3aHHIMU;

2. BukOpuCTaHHs 4aCTUHH BKJIIB HACEJIEHHs B OIAAHUX YCTAHOBAX (CYMPOBOIKYETHCS
BHITYCKOM IIIHHUX MAanepis - OmagHuX ceprudikaris);

3. I'pomIoBO-peyoBi 10TEPE. 3a HOMOMOTroI0 HUX, 10 JIep:kaBHOTO OroKeTY YKpaiHu
epepaxoBYeThCsI MEBHA YaCTKA JOXOIB, 1110 3QUIHMIIIAIOTHCS MICIsI BUILIAT MPU30BOT0 GOHIY Y
PO3MOPSKEHHI MiAIpUeEMCTB, YCTAHOB YM Oprauizamii, ki 0aep:kaid mpaB0 HA MPOBEIEHHS
JIEp>KaBHOT IpOIIOBOT JIOTEPET;

4. BUKOpHCTaHHS KOMITIB AEPKABHOTO MO3MYKOBOr0 (hOHY. B TOTANITApHUX JepikaBax
BUKOPHUCTAHHS AEPKaBOO Jutst (hiHAHCYBAHHS CBOIX MOTPEO KOIITIB IEP)KABHOTO MO3UIKOBOIO
bOHY € moBOII MOIMpeHUM. BHACTIIOK BinOYyBaeThCs 3aminieHHs ¢iHAHCOBUX pECYpCIB
KPEAUTHUMH PECYpCaMHU, 1110 € EKOHOMIYHO HEAOUIEHUM, TOMY L0 Crpusie 3arOCTPEHHIO
(IHAHCOBOT KpH3H | MOCUIIEHHIO IHOIISIIIT;

5. 30BHimIHI M03uKH (KpeauTH MbKHAPOAHUX (GiHAHCOBUX OpraHizauii, YpsaiB iHO3eMHHX
JIepIKaB, IHO3eMHUX KOMEPITIHHNUX OAHKIB, 00Iraiii 30BHINIHBOI 1epkaBHOT MO3KKH). 30BHIMIHI
MO3HMKH OYBAIOTH CEPEHBO- | TOBrOCTPOKOBI, HAAIOTHCS Y BATIOTI KpATHU-KPEAUTOpa 860 Y
BUIBHO KOHBEpTOBaHIi BamoTi [3].
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OTxe, nepKaBHUH KPeIUT € 3ac000M MOOLTI3allii B pyKax AepKaBU JOJATKOBUX
¢inancoBuX pecypciB. Skimo aep:xkaBHuil OromKeT Oyae B aediuuTi, TOOTO iCHYeE JAep KaBHUN
6opr, To oTpuMaHi (iHaHCOBI pecypcH OyIyTh CHPSIMOBaHI Ha IIOKPUTTS PI3HUI MK
O10/DKETHUMH BUTpaTaMu 1 JoxogaMu. [Ipu mo3uTHBHOMY OFOJKETHOMY CajlbJI0 OJepiKaHi 3a
JOTIOMOT OO JIEP>KABHOTO KPEIUTY KOIITH OyIyTh IPSIMO BUKOPHCTOBYBATHCH IS
(iHaHCYBaHHSA COLIANBHUX 1 EKOHOMIYHUX mporpam. ToOTo, Aep:KaBHUI KpeauT € 3ac000M
30uTbIIeHHS (DIHAHCOBUX MOJKJIIMBOCTEW JICPKABH 1 € BAYKIMBUM (PaKTOPOM MPHUIIBHIIICHHS
COLIIAJIbHO-€KOHOMIYHOTO PO3BUTKY B KpaiHi.

CnucoK BUKOPHCTAHUX JKepeJ:
1) Anppymenko B. JI. ®inancoBa gymka 3axony B XX cromitTi: MoHorpadis / B. JI.
Annpymenko. — JIpBiB: Kamensip, 2007. — 323 c.
2) €B1yxO. T. Kpeaur six comianbHo-ekoHOoMiuHe siBuil ¢/O . T. €BTyxY/ OiHancu
VYxpainu. - 2006. - Ne3.
3) ®inancu: [Minpyunuk / 3a pen. C. 1. FOpis, B. M. ®enocosa. — K.: 3nanns, 2008.
—6l1c.

CEKLIA 4

JIYXOBHO-HOOC®EPO-CTAJIMIU IT'OCIIOJAPCBEKHI PO3BUTOK SIK CTPATEI'LA
BUXOAY 3 I'NNTOBAJILHOI KPU3U: ITPOBJIEMU TA IMEPCITIEKTUBU

VK 339.9:330.34.014-021.387]:330.567.2
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BIAITOBIJAJIBHE CITOJKUBAHHSA SAK TPEH/I CBITOI'OCITOJAPCBKOI'O
PO3BUTKY

Bsimenko I'.€.
HayxkoBuii kepiBHuKk: c1. BUkiaaga4 Kostyn T. /I
XapkiBcbKuil HanioHaJbHUM yHiBepcuTeT iMeHi B. H. Kapasina

AKTyanbHICTh PO3TJSHYTOI TEMH TMOJIATa€E B IIMPOKOMY TMOIIMPEHHI MOHATTS
«BIAMOBITAIIBHOTO CHOKHUBAHHS», SIKE CTA€ OQHICIO 3 O0OB'I3KOBHX BHMOI CHCTEMH CTIAKOIO
PO3BUTKY CBITOBOro rocnojapcrsa. Ha cborojHi, po3BUTOK CyCIUIBCTBA XapaKTEPU3YEThCS BCE
OUTHIIMM BHSIBOM BINIMOBINAIBHOCTI, 10 MPOSBISETHCS B YCBIIOMJICHHI HACIHIJIKIB IIOJIEHHOTO
3aJI0BOJICHHSI HEOOMEXKEHMX MOoTped, OOMEXKEHOI KUIBKICTIO pecypciB 1  BIUIUBOM
HEepalloHAIbHOTO CIHOKMBaHHSA Ha MOJAJbIIEe ICHYBaHHS JIOACTBA. BiACyTHICTH pO3yMIHHSA
3HAUEHHS BUINOBIAAIBLHOTO CIOKMBAHHS Ta BHUPOOHUITBA, YHEMOJKJIUBIIIOE PO3B'SI3aHHS
CBITOBUX IMpoOJieM: 3MIHM KJIIMAary, 3a0pyIHEHHS HaBKOJUIIHBOTO CEPEOBHINA, BUCHAKEHHS
pecypciB, MOJ0JIaHHs OI1IHOCTI Ta TOJIOAY, HAsABHICTh SAKHUX HECYTh 3arpo3y CTIHKOMY
CBITOTOCIIOJAPCHKOMY PO3BUTKY. I '0JI0BHOIO 3arp03010 CBITOBOT €KOHOMIKM Ha ChOTOJHI IIOCTA€
3B’SI30K COIIATbHO-EKOHOMIYHOT Ta €KOJIOTIYHOi Jerpajailii, ska MOXX€ CTaTH MPHYUHOIO
3aroCTpeHHs CBITOBUX €KOHOMIYHUX KPH3.

3 pO3BUTKOM CBITOBOi E€KOHOMIKH CIIOCTEPIra€Tbcsl 30UIBIICHHS BUKOPUCTAHHS
MIHEpaJIbHUX Ta IHIIUX HEBIMHOBIIOBAHUX pecypciB. 3MiHa Mojeneld BUPOOHUIITBA Ta
CIOKMBAaHHS BIUIMBAIOTh Ha 3POCTAaHHS CIOKMBaHHA pecypciB. Ilicis riobanbHOro mepexony
0aratbOX €KOHOMIK KpaiH /10 KaIliTadiCTUYHOI CHCTEeMH €KOHOMIKH BimOyIOCs CTBOPEHHS HOBOT
MOJIENTI CIIOKUBAHHSI, B KOTPI pa3oM 3 BUPOOHHUIITBOM TOBApiB Ta MOCIYr GOPMYIOTh OakaHHS
CYCITUIBCTBA BOJIOMITH HUMH. Taka MOJEIb, B sIKid BUOIp TUKTYETHCSA HE pealbHUMH MIOTpeOamH,
a CTPYKTYPOIO CYCHIbCTBA CIIOKUBAHHS, B KOTPii 3HaYCHHS Ha0yBalOTh HE peabHi Ta IyXOBHI,
a aOCTpaKTHI IIHHOCTI, 3p00HIa MOKJIUBICTh CIIOKMBAHHS B yMOBaX IMEPEBUPOOHUIITBA MIITXOM
MPOBEACHHS KOMIaHIIMU auBepcudikarii BupoOHunTBa. Yepes 11e He JI0IMHA CTaE MIPOIO yCIX
pedeit, a pedi cTaroTh 3aco00M imeHTHdIKAIIl JTIOAUHH, BTPAYAETHCS IIHHICTH JTYXOBHHX Ta
MOPaJIbHUX [IHHOCTEH.
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VY 3B’A3Ky 3 TOCTIHHUM 30UTBIIEHHSM CIIOKMBAHHS CydacHa €KOHOMIYHA MisUTbHICTh
MOCTIHO 3aJICKUTh BiJ MaTepialbHUX pecypciB, sKi BUA0OYBAIOTHCA, MEPEpOOIISIOTHCS B
MPOIYKI[IIO Ta CTAlOTh MPEIMETOM TOPTiBIi, a B KIiHI[I CBOTO CTPOKY JKUTTEIISUIBHOCTI CTAIOTh
mpeaMeToM BiaxonaiB abo 3abpymHeHHs. Bimomo, mo 3 1970 mo 2017 poku piunuii odcsr
BHJIOOYTKY MaTepialbHUX PECypcCiB 3pic yrpudi — 3 27 MIpA. T 10 92 MIApPI. T i MPOJOBKYE
3poctaru. 3 2000 poky TeMIH 3pOCTaHHS CIOKUBAHHS pecypciB mimBumuiucs Ha 3,2% B ik,
TOJIOBHUM YMHOM BHACTIIOK 3HAYHUX IHBECTHLIN B IHYPACTPYKTYpY 1 3pOCTaHHS MaTepiaIbHOTO
no0poOyTy B KpaiHax 3 eKOHOMIKOIO, III0 PO3BUBAETHCS 1 EPEXIAHO0 eKOHOMIKOMO [1, ¢. 12]. ¥
3B’SI3KYy 3 UMM, TETEpPilIHi YMOBH PO3BHTKY CBITOBOTO I'OCHOJAPCTBA MOTPEOYIOTH IMiBUIICHHS
MPOAYKTHBHOCTI BUKOPHUCTAHHS TPUPOJHUX PECYpCiB 1 3MEHIIEHHS HEraTUBHOTO BIUTUBY Ha
JOBKULJIS.

. 8,759
CBiT m———" 10 182

B KpaiHax 3 BUCOKAM DIBCHD JI0X |1y |
B kpainax 3 piBHEM 10X0Jy BHIIE 7,97
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B METPUYHMX TOHHAX Ha JIIOJUHY

2000 pix ®2017 pik

Puc. 1. - Cnig gismpHOCTI MtoauaK Ha nymry HaceneHHs B 2000 Ta 2017 pori
JI>xepeno: CKIaJcHO aBTOPOM 3a JaHuMH [3]

BiamoBinanbHe cHoXKuMBaHHS € OJHIEIO 3 mitei criikoro po3sutky OOH 1 HOBOO
napaaurmMoro s 6i3Hecy 1 cnoxkuBadiB. Ille B 1972 pori OOH Ha koHdepenmii 3 mpobiaem
30BHIIIHBOTO CEPEIOBUIIA OYJIO PO3MIITHYTO 26 MPUHIMIIB 30€pEeKECHHS JTOBKULIA, a Bxke 1992
poiii OyJa mianucaHa JaeKiapallis B KOTpiid WIeThCsl PO HEOOX1MHICTh OOMEKEHHsI 1 JTIKB1aIi0
HEXUTTE3IaTHUX Mojenell BupoOHMITBAa 1 cnoxkuBaHHs. Came B JaHili  Jexniaparii,
«BIAMOBIJANIbHE CIOXKMBaHHSA» HaOyno mnepmux OQIIHHUX 3aca] Ta XapaKTEepPU3YeThCs SK
«CTaye CIOXKMBaHHSY», sIKE MOJUICHEe Ha JBa THMHU: «cinabke» (weak) 1 «cunmpHe» (strong). Tun
«CJTAa0KOTO CTAJIOTO CHOXHBAHHS» 0a3yeThCcs HAa MPHHIIMII TOTO, IO CIOXHBa4i (OPMYIOTh
MONHUT Ha OUIBILI €KOJIOTTYHI, aJbTEPHATUBHI TOBAPU B PI3HUX Taly3siX, MPOBOKYIOYH PO3POOKY
HOBHX pIlLIEHb 1 MOCTYNOBE 3aMillleHHs TOBapiB Ha PUHKY, YTBOPIOIOYHM y TaKHi Ccrocid HOBY
€KOHOMIYHY MoOJielb. B OCHOBI KOHIENII «CUIBHOTO CTalOr0 CIHOXXKWBAaHHA» JIEXKaTh
panuKanbHI 3MIHM Bci€i comialbHOI 1 MEHTaJIbHOI MapaurMH, YyBara IepenuIsieTbes
(dbopMyBaHHIO BITUYTTS 3aJ0BOJICHHSAM JKUTTSIM B HE3aJEKHOCTI Bil MaTepiaJbHUX Onar.
PosnoBcromkeHnMH 3aX01aMHU PO3BUTKY JIAaHOTO THITY €: pyX MiHIMaji3My; BOJIOHTEPCHKi 1
IpOMaJCbki pOoOOTH; 3MiHA B CHpPUHHATTI JioAed cebe sIK TpoMaJsiH, a He CI0XXKHUBAYiB;
BETeTapiaHCTBO; PO3BUTOK «3EIEHUX» TOPOIIB 1 OaraTo iHIIOTO.
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CporojHi me HeMae YiTKO1 YSBICHHS IPO Te, SK MOOYAYyBaTH €KOJIOTIYHE CYCIUILCTBO,
sKe 0 MaJio piBHOMIpHE 3a0€3MeUYeHHsI pecypcaMu CIIOKMBAHHS HE3aIEKHO BiJl KpaiHu Ta KIacy.
Opnnak, came Ha 3acajiax CTaJoro CIOKHWBAaHHS y CBITOBOMY T'OCHOJApPCTBI CTaB (hOpMyBaTHCA
TPEH BIANOBIaJIbHE CIOXUBAHHA, MPOSBAMHU SKOTO MOKHA BBa)KaTH: BIIMOBY BiJ TOBapiB
TBAPUHHOTO TIOXO/DKEHHSI, 3POCTAaHHS KUIBKOCTI BereTapiaHiliB B PO3BHHEHUX KpaiHax;
30UTBIICHHS TPUBAJIOCTI KUTTEBOTO LMKIY TOBAPY; BIAJNAHHS IEpPEBaru «ETHYHUM KOMIIAHISIM»
Ta  OaraTopa3oBHMM TOBapaM 3 TPHBAJIUM TEPMIHOM €KCIUIAHTAIll; PO3BHUTOK CEPBICIB
CYCHUILHOTO BUKOPUCTAHHS (IIEPEHT, KapIIepHHI Ta iHIIl); YTBOPEHHS IEpKaBHUX HOPM Ta
NpaBU JUISL TIOJOJIAHHS MPOOJIEeM €KOJIOTii Ta PO3BUTKY YCBIIOMIICHOTO CIIO)KUBaHHS Y
IPOMaJIsH; TepexiJ KOMITaHii 10 BUPOOHUIITBA €KOJIOTIYHUX TOBApiB 3 MIHIMAIBHUM BIUTHBOM
Ha 30BHIIIHE CEPEIOBUINE; PO3BUTOK aJIbTEPHATUBHUX JDKEPEN €Heprii Ta CHPOBUHH Ta iH.

OpmHak ciin 3ayBaXWTH, IO HE IUBJISYNCh Ha Te, IO TOIMMPEHHS Ta IPOSIBH
«BIAMOBIJAIILHOTO CIOXKUBAHHS 3POCTAlOTh, CHOCTEPIra€ThCsl 1 CTPIMKE MIIBUILEHHS «CIITY
nisutbHOCTI» (material footprint) moguau. 3a ganumu OOH 3 2000 o 2017 pik naHuii MOKa3HUK
Ha JyI1y HaceJieHHs Bupic maibke Ha 50% (puc. 1).

3rimgHo 3 puc. 1, HalOUIbIIe MPUPOIHUX PECYPCIB OYJI0 BUKOPUCTAHO ISl 33I0BOJICHHS
noTped B KpaiHax 3 BUCOKUM piBHEM J0X0ay (MpUOIK3HO 23 METpUYHUX TOHIB Ha OJHY JIIOJIN),
1o Ha 60% BwuIe, HDK B KpaiHaX ¢ JOXOJOM BHUIIE CEPEeIHbOr0. Taki 1aH1 MOXKYTh CBITIUTH TIPO
Te, 10 CBITOBA €KOHOMIKA PYXa€ThCs MO BEKTOPY OUIbII KUIBKICHOTO, HIX SIKICHOTO PO3BHUTKY,
BUKOPHUCTAHHSI PECYPCIB € HE JOCUTh PALlIOHAIbHUM.

OTxe, BIAMOBIAAJIbHE CIIOKWBAHHSI € HEOOXITHUM TPEHIOM CBITOTOCIOIAPCHKOTO
PO3BUTKY Ha NUIAXY IO COIIAJIBHO-€KOHOMIYHOTO 3pPOCTaHHS 1 IIOJOJIAHHS EKOJIOTIYHHX
npobsem. Mano Toro, AaHuUM TpPEeHJ Mae€ CTaTH TOJOBHUM TPUTE€POM IHeperisiny 0a30BHX
€KOHOMIYHMX KaTeropid ICHYHYOi CHCTEMH Ta PO3BHUTKY HOBOI MOJENI «pPaIioCKOHOMIKH.
["omoBHI puHIIUIIK SIKOT MOBUHHI OyAyBaTHCS Ha 3acafax JTyXOBHHX LIIHHOCTEHW i Mopalli, dyepe3
YCBIIOMJICHE PO3YMIHHS Ta MPUUAHSATTS BIAMOBIMAIBLHOCTI 3a CBIA BHOIp 1 HOTO TOMABIII
HACIIIIKH.

Cnucox BUKOPUCTAHUX JI7KepeJI:

1. MexnayHapoaHas Tpynma IO YCTOWYHMBOMY pEryJupoBaHHi0 pecypcoB (2019).
[TepcnektuBnl TI00ANBHBIX pecypcoB — 2019: Tlpupoansie pecypebl s Oyayiiero, KOTOporo
Mbl xotuM. / [b. O6epne, C. bpunresy, C. Xardunn-Hoanc ta iH.]. // IIporpamma OOH mo
okpyxaromieit cpene. — 2019. — C. 36.

2.Jlaykkanen A. XKusap ans BcexOTBETCTBEHHOE MOTpeOlieHHE — peabHas MOJEINb
pazButus mupa / Amnactacus JlaykkaneH. // OOO «JKOJOTUYECKUN MPABOBON LEHTP
«BEJIJIOHA». — 2019. — Ne76. — C. 48.

3.Material footprint per capita. Statistics Division. [Enekrponnuii pecypc] / Statistics
Division //  United Nations. - 2017. - Pexum JoCcTymy [0  pecypcy:
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VK 339.56
3OBHIIIHSA TOPTIBJISI YKPATHA B YMOBAX JIIi EKOHOMIYHHUX CAHKIIIIA

I'onoByenko B.O.
HayxkoBuii kepiBHHMK: K.e.H., 1o1. Kim T.I.
XapkiBchbkuil HanioHaabHui yHiBepcuTeT iMeHi B.H. Kapa3zina

AKTyaJIbHicTb TeMH OOyMOBJI€EHA KPUTHUYHOIO TOCTPOTOI0 MpoOJeMU BTpauyaHHs
VYkpaiHOO BUTIAHOI 30BHINITHBOEKOHOMIYHOI MO3MUIII, 1110 PyHHIBHO BIJIUBAE HA €KOHOMIYHMM
MOTEHITIAJ 1 COIIaTbHO-EKOHOMIYHMM PO3BUTOK nepkaBu. Ilicnms okxymanii Pocieto Kpumy Ta
noyatky OoroBux i Ha Jlonbaci B 2014 p. kpainu €sponu 1 CILIA 3anpoBaguin eKOHOMIYHI
CaHKIIi MPOTH POCIACHKUX KOMMaHIM 1 (PI3MYHUX OC10, IPUYETHUX JI0 arpeCUBHUX [iil MPOTH
VYkpainu. KuiB gonyuuBcs 10 «caHKIiHOT BiiiHM» Hanpukinui 2015 p. 1-ro nucronana 2018 p.
Pocis 3ampoBamuna caskiii crocoBHO 322 rpomaasH 1 68 kommanii 3 Ykpaiau. Cepen
yKpaiHChKUX MimnpueMcTB - «ABToKpa3s», XapkiBchkuil TpakTtopuuii 3aBon [1]. Pocis oomexye
KPUTHYHY JUId YKpaiHU MpOJyKIifo, 30kpema 3 1 depBHs 2015 p. mpuUnuHsIE€TbCA MOCTaYaHHS
cUpOoi HAQTH 1 3MIHIOETbCS CHCTEMA EKCIOPTY HAQTONMPOAYKTIB HAa YKPATHCHKUN PUHOK.

Tema 30BHIIHBOT TOPTiBIl B yMOBax 3alpOBa/UKEHUX caHKLiA 3 Ooky Pocii akTuBHO
pPO3TIISIIAETECS  Cepel  TOJITHKIB, JXKYPHAJICTIB 1 EKOHOMICTIB, $Ki HaMararThCsi pPOOUTH
MPOTHO3W. MU X CTaBHUMO 3a METY Ha OCHOBI aHaJi3y JAMHAMIKKA Ta TeorpadiqHoi CTPYKTypHU
30BHIIIHBOI TOPTiBII YKpaiHW OI[IHUTH CTYIIHb BIUIMBY Ha HEi €KOHOMIYHUX CaHKIIIH 3 OOKYy
Pocii, a Takox pe3ynbTaTH TepeopieHTaIlli YKpaiHCHhKOTO E€KCIIOPTY Ha €BPOTEHMCHKI Ta IHIII
puHku. Jlns 1mporo Mu  mpoaHamidyBanM JaHi JlepkaBHOI CTaTUCTHKU YKpaiHU IIOJ0
30BHIMIHHOCKOHOMIUHOT MisTbHOCTI y mepion 3 2013 p. mo 2018 p., gochiauBmm ii AMHAMIKY,
reorpadidyHy Ta TOBapHY CTPYKTYpPH.

Sk cBimunTh niarpama (puc. 1), crpimMke nmagiaHsa excropTy (y 2,1 pasm) # imnopry (y 1,7
pasu) cniBrnagae ¢ 2015 pokom, came Toxi, Koau Oyjo BBeAeHO caHKiii 3 6oky Pocii. 3 2017
POKY MDKHaApOJIHA TOPTIBJIS MOYMHAE 3POCTATH, a MDKHAPOAHI 3B SI3KH — cTadimizyBarucs. OTxe,
MOXKEMO CTBEP/KYBaTH, L0 MANPUEMCTBAMHU Ta KOMIIAHIIMU OYJO 3Hai/IeHO albTepHATHBU
BUXOJYy YKpaiHu Ha 30BHIIIHI pUHKU B yMOBaX €KOHOMIYHUX CAHKIIIH.
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Puc. 1. 3oBHimHa Toprieias Ykpainu y nepiog 2013-2018 pp. B mupa.non.CILIA. CknaneHo
aBTOPOM 3a JlaHuMH [3]



56

EKCIIOPT 2013 PIK . 3
Cro 3 B Pocis IMITOPT 2013 PIK

mec 34% 29%
L_Bizannil
KpalHH
EKCITOPT 2018 PIK IMITOPT 2018 PIK

8% 13%

Puc.2. T'eorpagiuna cTpykrypa ekcriopry i imnopty Ykpainu y 2013 ta 2018 pp.
CkaieHo aBTOpPOM 3a JaHUMH [ 3]

Amnani3 reorpadMHOT CTPYKTYPH 32 JIOTIOMOTOIO JIiarpam puc. 2 mokasye, mo y 2013 porri,
70 movaTky OoioBux nid Ha JloHOaci Ta BBeIEHHsS CaHKIIM, oOcsar iMmopty Ykpainu 3 Pocii
nopiBaioBaB 24,5 mupa.non.CIIA, a #ioro gactka Oymna maiixe 30%. Y 2018 pori obcsar gocsr
8,4 mupa.non.CHIA., a yactka ckopotminacsa 10 13%. ¥V Toit camuii yac 30UTBIIYETHCS BIICOTOK
IMITOPTOBAHOI MPOAYKIIIi 3 KpaiH €BpONMEHCHKOT0 COI0O3y Ta IHIIMX KpaiH, cepela SKUX MepIie
Miciie 3aiimae Kuraii. Ta & cama CUTYyaIlisi CTOCYEThCS i €KCTIOPTY.

Cnin 3a3HauWTH, MO TEpeopieHTariss Ha puHKH €Bporeiicbkoro Coro3y Ta IHIIUX KpaiH
BinmOynacs came y 2015 porti (3anpoBapkeHHS CaHKIIH 3 00Ky PD).

AmHaii3 TOBapHOi CTPYKTYpH 30BHIIIHBOI TOpriBm Ykpainu y 2013-2019 pp. (puc. 3)
JI03BOJISIE BUSBUTH HACTYIHI TEHACHI[I 3MIH: CKOPOYEHHS OOCATY EKCIOPTY MPOMYKIIii
npoMucioBocTi B 1,7 pazu (3 474,39 mupa.rpa. 1o 276,75 Miapa.rpH), 1 il 4acTKH B €KCIIOPTI Ta,
30KpeMa MpOIyKIii XIMIYHOT MPOMHUCIOBOCTI Ta MamnMHOOyyBaHHS; 30uiblieHHs B 1,3 pasu
obcsary (3 456,3 muapa.rpa. mo 597,78 mapa.rpH) 1 4acTku B ekcropti (3 26,8% mo 47,7%)
MPOJYyKIIl CUIbChKOrO rocmoaapctBa. lle cBiguuTh mpo NPOAOBXNKEHHS JAeiHAycTpianizaiil
BUPOOHUIITBA B YKpaiHi 1 MOCHUJIEHHS HOTO CHPOBHHHOI CITeliai3amii.

B Xim.TpoM.
0 B [ToniMepHi Marepiain
6,80% 1 ,20% 3,30% 1 309
5,50% [rmi 19,50% 7,50%
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¥ MinepaabHH MTPOTYKTH 9,60%
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Ta BUPOOH 3 HHX

47,70%
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Puc. 3. ToBapHna ctpykrypa excriopty Ykpainu y 2013 ta y 2018 pp. CxinageHo aBTopom
3a qanumiu [3]

OTxe B mepioz 3 2013 p. mo 2019 p. y 30BHimHIN TOpriBii YKpainu BigOynocs HaCTyIIHE:

—CTpIMKE CKOpPOYEHHsI 00CSTy 30BHIIIHBOI TOpriBimi (ekcnopt-+immopt) 3 140,3 mutH. 0.
CIOA (2013) mo 74,8 mun.mon.CIOA (2015) ta micast BigHOBIeHHS pocty B 2017p. mo 104,2
miH. o1, CIIA (2019), To6to y 1,3 pasu 3a mochipKyBaHUH MEpioT;

—3MeHIIeHHs 00csary ekcnopty 3 63,3 muu.gon. CLIA (2013) go 47,3 mun.gon. CHIA
(2019), TobTO ¥ 1,3 pasu npu MakcuMaabsHOMY cKopoueHHi y 2016 p. 10 36,2 mua.non.CILA;

—nepeopieHTanis excriopty Ha puaka €C Ta Pocii: wactka €C 3pocna 3 26,7% (2013) no
42,6% (2018), yactka Pocii ckopoTtunacs 3 23,8% (2013) g0 7,7% (2018);

—nepeopieHTanis iMnopty Ha punku €C ta Pocii: yactka €C 3pocna 3 36,9% (2013) no
41,8% (2018), yactka Pocii ckopoTumacs 3 29% (2013) mo 13,5% (2018);

—CKOPOYEHHSI CajbJ0 30BHIMHBOI TOPTiBmi 3 -6425 mun.non.CIIA (2013) mo -3752
mitH. 01 CIITA (2018).

[lig exoHOMIYHI CaHKIII MOTpaNId YKpaiHChKI MiAIPUEMCTBA, cepel AkuXx «ABToKpaszy
ta XapkiBcbkuil TpakTtopHuit 3aBoj (XT3). s «ABToKpas» roioBHUM pUHKOM MpPOAAXy 10
2014 poxy Oyna Pocis, y siky exkcrioptyBanocs moHan 50% peanizoBanoi npoaykiii. ¥ 2013-
2015 poxkax st yactka ckopoTmiacs 10 10% uepe3 ekoHomiuHi caHkIlii. [Ticist boro KomMmaHist
NepeopieHTyBalach Ha BHYTpIIHI puHKU (66%) Ta Ha iHml kpainu: ['pysis, Kazaxcran,
Typkmenictan, kpainn Adpuku (Hirepis, €runer, Mani, Ediomnis). [Ipu upboMy 3’sBuUIHCS HOBI
punku: Pyannu, Maxkenonii, ®ininmin, Tainangy [4]. XapKiBCbKU TPaKTOPHUN 3aBOJ TEXK
MEPEOPIEHTYE CBOKO MPOIYKIliI0 Ha iHmII puHkH: Momnmosu, Kazaxcrany, Bipmenii, bonrapii,
[Tonwuri, Hosiit 3enanmaii Ta bimopyci. ¥ moenHaHHi 3 UM, BUXOAW KOMIIaHi1 Ha 30BHINIHI PUHKH
imBecrye  O.  SlpocmaBcbkmil. MoMy  Bmamocsi ~ HAJArOAWTH  EKCIOPT  CydacHOi
CUTBCHKOT'OCTIOIAPCHKOT TEXHIKH [5].

Excneptu BBakaroTh, MO Mix 4ac Jii TOProBUX 3a00pOH, MPOTITOM IIEBHOTO dYacy
yKpalHCbKa MpOJYyKIis Oyne mpelicTaBieHa Ha pOCIICbKOMY pHHKY, a pociiicbka — Ha
YKpaiHCbKOMY, 3BHYailHO, B 3HAYHO MEHIIOMY 00cCs31 1 y ¢dopmax, BiAMOBIIHUX TaK 3BaHUM
«cipuMm cxemam» [2].

JloBoJIi MIBHJKO pearylTh HAa BCl 3MIHM B3a€EMHOI POCIHCHKO-YKPaiHCHKOI E€KOHOMIYHOT
MOJITHKK OUIOPYCHbKI TMIANPHEMCTBA, SIKI MOXYTh 3alpONOHYBAaTH Ha PUHKY YKpaiHH
Ha(TOMPOAYKTH, [IEMEHT, OITyM, IepeB’IHY MPOAYKIIit0 1 MiHepallbHi J0OpUBa.

BucHoBOK. 3 oruisily Ha CTaH, B SIKOMY OMUHUJINCH YKPAiHCHKI MAMPHUEMCTBA, BTPATUBIIH
30BHIIIHI puHKK B Pocii depe3 [it0 €KOHOMIYHMX CaHKIII, MOJKHa 3pOOMTH BHUCHOBOK, IIIO
€IMHOIO JIOTIYHOIO aNbTEPHATHBOIO BHXOJAYy YKpaiHM Ha 30BHIIIHI PUHKH B YMOBax
€KOHOMIYHMX CaHKI[fl € mepeopieHTyBaHHSA Ha 1HINI KpaiHM-IMIIOPTEpU Ta KOHIIEHTpAIlid Ha
BHYTPIIIHIM ToOpriBii. Ane ans ¢iHAHCYBaHHS €KCIIOPTY CBO€l MPOAYKIi YKpaiHCBKUM
MIANPUEMCTBAM HEOOX1IHO 3HANTH 1HBECTOPIB, aJKe MepeXiJ Ha HOB1 PUHKH NMOTPeOye MEBHOTO
4acy i € JOCUTb 3aTPaTHHUM.

CnucoK BUKOPHCTAHHUX JKepeJt
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CYYACHI TEHJEHIIII PYXY IIPSIMUX IHO3EMHUX IHBECTHULIIN ¥
CBITI

Jlemuaenko P. A.
HaykoBuii kepiBHuK: cT. BUKkjaagad Kosryn T. L.
XapkiBcbKkuii HaioHaabHuH yHiBepcuTeT iMeni B. H. Kapasina

[IpsiMi 1HO3E€MHI IHBECTHIIII € HEB1J EMHOIO CKJIAJIOBOIO CY4aCHOTO CBITOTOCIIOAaPCHKOTO
po3BuTKy. Crpusitoud CTaOUTbHOMY pPO3BHUTKY BITHOCHH MDK KpaiHaMu Ta TIIBHIICHHIO
e(eKTUBHOCTI MiANPHEMHHUILKOT nismibHOCTI, [III BimirparoTh Ba)XJIMBY pPOJIb Y BHCTYNAKOTh
crocoOOM  pO3MOBCIO/DKCHHSI  IHHOBAlIMHUX MiAXoAiB  y cdepi TEXHOJOTiH, OOIiKy,
KOPHOPaTUBHOTO yIpaBiIiHHs, (OpMYyBaHHS Ta JOTPUMAHHS INI00ATBFHUX MTPABUIL

Ornsan TeHAEHLIH MPSAMOro I1HO3EMHOTO IHBECTYBaHHS BapTO IMOYATH 3 PO3MIISIY
HampsIMKiB X reorpaiuHoro pyxy ILISXOM BHKOPUCTAHHS OJHOTO 13 OCHOBHUX I1HJIMKAaTOPIB
CTaHy CBITOBOTO 1HBECTHUI[IHHOTO PUHKY: OOCATY MPHUILIMBY MPSIMUX 1HO3EeMHUX 1HBeCTHUIi. Bin
BHUCTYIIa€ CBOEPIAHOIO O3HAKOIO, IO BKa3y€ HAa PO3BUHEHICTh CHCTEMHU B3a€MO3B’SI3KIB MK
cy0’eKTaMH TOCIOJAPIOBAHHS B EKOHOMIIl TMEBHOI JIep)KaBH YU PErioHy Ta XapaKTepusye
cyMapHy BapTicTh HagxokeHb [ 3a meBHuii nepion [3].
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B Po3unyTi kpainu 3 Kpaiuu, 1o pozsuBatoteesi M Kpainu 3 mepexiqHoI eKOHOMIKO

Puc. 1 - lunamika I1II y cBiti mpoTtsirom 2008-2018 pp., miH. non. CIIA. Ckrnaneno
aBTOPOM Ha OCHOBI [2]

Sx BumHO 3 puc.l, MPOTArOM OCTaHHIX YOTHPHOX POKIB MOXHA MPOCIIIKYBaTH
TEHJEHII0 10 3HWKeHHs oOcsariB npuruBy [ y cBiri. o uporo mepiogy y 2015 pomi
ri106anpHuM npurIuB 3pic Ha 38% 1 ckiaB 61u3bko 2 TpiH. goi. CIIIA, nocaraysum cBoro miky
3 4aciB CBITOBO1 piHaHCOBO-eKOHOMIYHOT kpmu3u 2008-2009 pp. [4]. 3araiom, AuHAMIKA CBITOBHUX
o6csriB I1II € HecTabIpbHOIO Yepe3 IX YYTIMBICTH 10 CTaHY CBITOBOTO (DiIHAHCOBOTO PHUHKY Ta
MUKJIIYHUX 3MIH B €KOHOMIIII.

OcHoBHUM pernunienToMm cBitoBux I1II 3 vactkoro B 54,4% y 2018 p. cranu kpainu, 1o
po3BuBaroThes; 42,9% Il Haniiinm y po3BUHEHI KpaiHu Ta jumie 6iu3bko 2,6% — B KpaiHu 3
nepexiiHo ekoHoMikoro. Haitoinem Bucoki oocsiru 111 B po3BuHEHNX KpaiHax Oyiu 3aiTydeHi
B 2015 pori, mo 0OyMOBJICHO PI3KMM 3pPOCTaHHSIM BapTOCTI METayroj, MPOTArOM HACTYIHUX
POKIB MOHa MPOCIIAKYBATH TOMITHHHA CHaj TPHUIUIMBY NPSIMUX IHBECTHUIIA. Y OUIBIIOCTI
JIEp>KaB 3 TEPEXiTHOK EKOHOMIKOI BinOysiocs 3HwkeHHs I[III, BukinMkaHe mociabieHHSIM
CYKYITHOTO TOIHUTY, 3[CIIECBICHHSM BaJlOTH HAa HAllIOHAIILHOMY PUHKY Ta 3MEHIICHHSM I[iH Ha
CUPOBHHHI TOBapH. Takok He BapTO 3ajnuilaTd Oe3 yBaru HETaTUBHUMN BIUIMB T'€OMOJITHUYHUX
pillieHb HA JUHAMIKY 1HBECTHIIIN.

[Ipotsrom nocniKyBaHOTO NEpiOAY MEPIIICTh 3a OOCSATaMH 3aJydyeHHS 1HBECTHUIliN
ctabutbHO yTpuMytoTh CIIIA. Take sBuIle 3ymMOBIeHE psiioM (akTopiB. 30KpemMa, 11e HU3bKHIA
piBeHb 1HQUIALIT, BUCOKI PIBHI CTAaBOK IMO3MYKOBHX BiICOTKIB 1 T.1. Kpim Toro, ®denepanpHuii
ypsan CIHA cTBOpUB cremiajipHi Hporpam 13 3aJydeHHs 1HO3EMHOTO Kamitaiay. Bonu
BKJIIOUAIOTh CUCTEMY CTpaxyBaHHS IHO3EMHHUX IHBECTULIA Ta NUIBIOBOTO KPEAUTYBAHHS,
MO>XKJIUBICTh OTPUMAHHS 3€MENbHUX AUITHOK JIJIs OyIIBHUIITBA IPOMHUCIOBUX MIAMPUEMCTB
TOILO.
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Puc. 2 - 'eorpadiuna crpykrypa npurumsy [111 y 2008, 2014 ta 2018 pp. (31iBa
HarpaBo). CkJ1aieHo aBTOPOM Ha OCHOBI [2]

Yepe3 cTaOuIbHHI IHBECTHIIMHUN KIIIMAT, CIPHUSATIMBE 3aKOHOJABCTBO Ta PO3BHHEHY
iHpacTpykTypy, Kuraii ctabinpHO npuBepTae yBary iHBectopiB. He BapTo 3anumatu 6e3 yBaru
1 TOHKOHT, KU BXOJUTH B YACJIO KpaiH 3 HAWBHIUM MOKa3HUKOM CBOOOIM BEJICHHS Oi3HECY Ta
Ma€ JOCTaTHhO CIPUATIUBUN KIIIMAT YIS MANPUEMHUIIBKOT TISITBHOCTI.

B ocranni poxm B msTipKy dmdiaepiB 3a oOcsramu Il moBepraerbest Cinramyp,
sanyauBIi B 2018 pomi 77646,12 MuH. 707, MPSAMHUX 1HO3EMHUX IHBECTHIIH, IO B 4 pa3u
MEPEBUIILYE aHAJOTTYHI ToKa3HUKH movaTky 2000-x pp.

Posrnsmatoun ramyseBy crpykrypy Il y cBiTi, ciig 3BepHYTH yBary Ha OCOOJIHMBOCTI
1HBECTYBaHHS y HOB1 IPOEKTH (TpiH( I iHBECTHUIIIT) Ta B ICHYIOU] IMAMPUEMCTBA, Y TOMY YHCII1
4yepe3 37UTTSA Ta norjauHaHHs (OpayHd g iHBecTuIli) (auB. puc. 3 ta 4) [3].

® [[epBuHHUi cexrop ekoHoMikn B IIpomucnosicts  ElTlocmyru

652834

457586 473463
458346 439448 435490 398 409 466000

334139 32588
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57837 74924 25 85 ] 43428

325217
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42463 =l 33583

Puc. 3 — I'ayseBa crpykrypa rpind g inBectunii 3a 2008-2018 pp., mia. gon. CHIA.
CkiiazieHo aBTOpoM Ha OCHOBI [1]
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Puc. 4 — Ctpykrypa 6payn¢ina inBectuuiit 3a 2008-2018 pp., miH. mgon. CHIA.
CkIazieHo aBTOpOM Ha OCHOBI [1]

Sk BugHO 3 puc. 3 Ta 4, B CIpYKTypl K TpiH}ina, Tak 1 OpayHdian iHBECTHUIIH
nepeBakae cdepa MOCIyr, Hani HAyTh IHBECTHIli y MPOMHCIOBICTh, Ta HaWMeHIi 0OCATH
IHBECTHUIII HAZIXOIATh Y IEPBUHHHUM CEKTOP €KOHOMIKH.
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[TincymoBYyroun, MOKHA BUAUIMTH Taki ocHOBHI TenaeHuii pyxy Il y cBiri: HecTabinbHa
muHaMmika o6csarie nputoky [1II depe3 4yTIMBICTH 0 3MIH B €KOHOMIll, 3HWXEHHS OOCSTIB
iHBecTuliii B po3BuHeHi Kkpainu, mepmictb CIIA ta Kutaro B 3amyuenni Il (mpotsrom
JNOCT/DKYBAHOTO TMepiogy Ha 1 KpaiHM Tmpumagana TpeTuHa cBitoBux obcsrie [11D),
JOMIHYBaHHS C)epH MOCIYT B TAITY3€BIi CTPYKTYpi MPSAMHUX IHO3EMHUX IHBECTHUIIIN

Cnucox BUKOPUCTAHUX JKepeJI:
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BILIUB COLIAJIbHOI MOBLJIBHOCTI HA COIIIAJIbHO-EKOHOMIYHY
HEPIBHICTh TA EKOHOMIYHE 3POCTAHHS:TJIOBAJIBHUM TA
YKPATHCHKHWI BUMIPA

JloBra A.M.
HaykoBuii kepiBHUK: K.e.H., 1ou. Kim T.I.
XapkiBcbkuii HanioHaabHuH yHiBepcuTeT iMmeni B.H. Kapasina

Axmyanbvhicms memu. YeTBepra MPOMUCIOBA PEBOJIOLIS BUKIUKaIa (QyHIAMEHTaIbHI
3MiHM B €KOHOMIYHIH, COMIadbHIA Ta MOMITHUYHIA cucTemax. LI mBHIKI 3MIHM NpEACTaBUIN
€KOHOMIKY Ta CYCHUIbCTBO B yYChOMY CBITi 3 HOBUMH MOKJIHMBOCTSMH, ale i mpoOiemMami.
Hanpukmnan, yacTka CBITOBOrO HAceJeHHs, SIKE )KMBE B €KCTPEMAJbHMX yMOBax OimHOCTI (3a
KPUTEPIEM KUIBKICTh JIFOJICH, SIKi MPOXKHUBAIOTh MeHIe, HbK Ha 1,90 monapa Ha IeHb) - 3HU3UIACS
344% y 1980 p. o menure 8,6% cvoroani [1]. Bee x, He3Baxarouu Ha 3HAYHUI MPOTpec y piBHI
KUTTS, depe3 pi3Ke MiIBUINEHHS TOXOMAIB 3aMOXHOI YAaCTKU HaceleHHsS, 30KpeMa BJIACHHKIB
BEITUKOT0 Oi3HECY 1 MpEeNCTaBHUKIB TOIM-MEHEIKMEHTY, Ta 3aMOPOXKEHHS TOXOJIB BIIACHE
MpaIliBHUKIB-BUKOHABIIIB, CIIOCTEPIraeThCs Bce OiNbla MONSpH3aIlisl HEPIBHOCTI JNOXOAIB Yy
BCHOMY CBiTi [2].

Ananiz ocmannix oocnioxycens i nyonixkayin. ITpobnemam aHamizy pi3HOMAaHITHUX
aCTEKTIB PO3BUTKY COIliallbHOT MOOLTBHOCTI, OILIIHIOBAHHSI COIIalIbHO -€KOHOMIYHOT HEpPiIBHOCTI Ta
30ipy manux st BE® 2020, mpucsiueno Oarato pociimkenp Haas Institute for a Fair and
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Inclusive Society, Institute for Health Metrics and Evaluation, International Labour
Organization, International Telecommunications Union, OECD, Transparency International,
UNDP, UNESCO i the World Bank. Takox cepex Buennx moxna Buaumutu podotu C. Ebeke, J.
De Neve, G. Ward, J. Jonsson Ta iHmmx.

Mema cmammi. Ha ocHOBI aHaii3y 0COONMBOCTEH BIUIMBY COLIaIbHOT MOOUTFHOCTI Ha
COLIIAJIbHO-€KOHOMIYHY HEpPIBHICTh Ta €KOHOMIYHE 3pOCTaHHs, OOIPYHTYBAaTH HEOOXITHICTH Ta
BU3HAYHUTH IUIIXH 11 MIABUIIEHHS B YKpaiHi Ta CBiTI.

VY 3Biti BED® 2020 cTBepmKy€eThCs, M0 OUTBIIICT, €KOHOMIK HE B 3MO3i 3a0€3NeunuTH
YMOBH TIPOLBITAaHHS TPOMAJSH. SIK Pe3ysbTaT, MOMXIJIUBOCTI OCOOMCTOCTI B JKUTTI 3JIMIIAIOTHCS
MPUB'I3aHUMH JI0O CBOTO COIIAJIbHO-EKOHOMIYHOTO CTaHy TpU HAPO/DKEHHI, TMOCHIIIOIYN
ICTOpUYHI HEPIBHOCTI Ta TMEPENIKOKAIOYHM HAKOTMUYEHHIO JIIOJCHKOTO KariTaly, TOJOBHIM
PYIIHHINA CHII EKOHOMIYHOTO POCTY Ta COIiaTbHO-eKOHOMIUHOTO po3BUTKY [3]. Came Tomy, y
2020 pomi Bnepmie Ha Dopymi NPENCTAaBUIA HOBUM PEUTHHT KpaiH 3a ri00albHUM IHIACKCOM
coliaabHOI MOOUIBHOCTI Ta PO3’SICHUIIM, 110 30UTBIIEHHS PIBHS COLIaJIbHOT MOOLIBHOCTI MOXKeE
CTaTH HACTYITHUM Ba)KEJIeM €KOHOMIYHOTO PO3BUTKY MallOyTHBOTO.

ComiansHa MOOUTBHICTE (CM) — 11€ TIMOTETUYHA MOXKJIUBICTD JIIOJUHU TTOKPAIIUTH CBIN
COIIIAJIbHUI CTaTyc Ta y TepiHry 4epry marepianbHe ctaHoBumie [3]. lle Tol BHyTpimrHIH
MOTEHITIaJI HUHIITHBOTO TIOKOJIIHHS, 3aBMISIKH SKOMY JIFOJIMHA MOKE 3MIHMTH CBO€ MaTeplaJibHe
CTAaHOBHIIE, MOJIOJIABIIINA PI3HOTO POJaY TPYAHOIII, TaKi IK: HEOOXITHICTh 3a0e3medYeHHs 3aco0iB
KUTTS, (PIHAHCOBI OOMEXEHHS [JOCTYIy /O OCBITH, TPYOHOILIl OTPUMAaHHA €(pEeKTHUBHOL
3aiHATOCTI Ta Kap’€PHOTO POCTY, KYJAbTYPHI Ta JIHIBICTUYH1 Oap’€pu TOLIO.

ABTOpH peWTHHTY, mpe3eHToBaHOTO Ha JlaBocbkomy ¢opymi, npeactaBisitorb CM sk
3aTHICTh JUTHUHU JKUTH Yy BCiX BIIHOIIEHHAX Kpalle, HDK ioro 0aTeku. Tak, HampUKIIa, SKIIO
JII0JTMHA HapoawiIacs B O11HIMA ciM'i B [laHii, 1y1s1 JOCSTHEHHS CEPeIHBOTO TOXOay Oyie MoTpiOHO
He MeHme nBox mokousinb. Y IlBemii, ®mnsauaii ta Hopeerii mns mporo moTpiOHO Tpu
nokoJiHHA. Y @paHiii e 3aliMe micTh MOKOJIIHG 1 1eB'ITh B bpasunii un miBaeHHid Adpuii [4].
I'moGanpauit iHAekC CM MOKIMKAHWUN 3a0€3MEeUUTH JISTYIB MOJITHKA 3ac00aMU TOKpaIeHHS
CoIliaJIbHOT MOOUTBPHOCTI Ta COPHUSHHS OJHAKOBO PO3MOJIUICHMX MOXKJIUBOCTEH y MEKaxX KpaiHu
HE3JIC)KHO BiJ il PO3BUTKY.

o6 po3paxyBatu HAeKC CM, ykimamadi BUKOpUCTOBYBaIM 10 KIFOYOBHX COIIATBHO-
€KOHOMIYHMX ITOKa3HHKIB: SIKICTH OXOPOHH 3I0POB’S; AOCTYI IO OCBITH; SIKICTh 1 PIBHICTB
OCBITH; MOJIMBOCTi Jjisi Oe3lepepBHOrO HaBUaHHS; JIOCTYH [0 TEXHOJIOTIH; MOKJIMBOCTI
MpaleBIalITyBaHHs; CIPaBEUIMBICTh 3apIulaT; yMOBU poOOTH; COIliajibHA 3aXUIICHICTD;
€(EeKTUBHICTh 1 BIIKPUTICTh TPOMAACHKUX IHCTUTYTIB. KOXHOMY MOKa3HUKY MPHUCBOIOETHCS
ominka Big 0 go 100. Yum Oinbine HaOupae KpaiHa, TUM BHILE BOHA B pedTuHry. Jlimepamu 3a
peiituarom CM comianbHoi 3 82 kpain cranu miBHIuHI kpainu. Tak, nepure mictie nocina anis
(85,2) .

Kpim uporo, 3 ananizy "Kpusoi Benukoro ['eTc6i" y monoBizi, Skl BAKOPUCTOBYIOTh SIK
0COOJMBHUI IHCTPYMEHT BH3HAUEHHSI MOOUIBHOCTI MDK INOKOJIIHHSAMH, MOKHA IPOaHaNI3yBaTH
piBeHb HEPIBHOCTI MO jAoxoAax. Jlias BHUMIpIOBaHHS JaHOT HEPIBHOCTI BUKOPUCTOBYETHCS
koediuieHT (inaekc) JKuHI, KU PO3paxoBYEThCS 3a YACTKOKO JIOXOJIB, OTPUMAHHMX MEBHOIO
IPYIOI0 HACENEHHs 1 XapaKTepU3ye BIIXUICHHS (AaKTUUHOTO PO3IMOJLUTY JOXOMIB, Cepea PIBHUX
MOKa3HUKa 3HaxouThcs B Mexax Bix 0 1o 100%: iHTepBan 33-35 3acBimuye BUCOKY, 29-31 —
cepenHio, 24-26 — Hu3bKy 1 20-24 — ny)e HU3bKY CTYIIHb HEPIBHOCTI PO3MOALTY JOXOiB [6]. 3
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kpuBoi ['erc6i MoO>kHa 3pOOMTH BHCHOBOK, IO B KpaiHax 3 BUCOKHM piBHeM BigHOcHOI CM -

takux, sk Dinnmangis, Hopseris abo lawis -

pIBEHb HEPIBHOCTI B J0XOAaX € HIDKYUM. |

HaBIaKH, KpaiHu 3 HU3BbKOIO BimHOCHOIO CM — Taki sik Kurtait uyn bpasuiis - MaloTh BUCOKHIA

piBEeHb €KOHOMIYHOT HEPIBHOCTI.

Tabumus 1. PeiTHHrH KpaiH 3a iHaeKcaMu coniajJbHOI MOOIJIbLHOCTI, JIIOICHKOI0

PO3BUTKY, JIOACLKOI'0 KaniTa.ny Ta piBHﬂ €KOHOMIYHOI0 PO3BHUTKY.

Peiitunr kpain 3a

o ['moGansHuUM Inpexcom BBII Inpekco
.S IHAEKCOM JIFOICEKOTO (ITKC) na M JxuH1
= comianbHOT po3Butky 2019 JIyIIy HACEJICHHS (156
Mo06imbHOCTI 2020 (182 2019 KpaiH)
(82 xpainm) KpaiHu) (183
KpaiHu)
1 Hanis (85,2) Hopgeris Karap [Berris
(0,954) (130,475 $) (24)
2 Hopgeris [Beitmapisi( JlrokcemOyp benbris
(83,6) 0,944) r (106,705 $) (25,9)
3 OIHAAHIISA Ipnannis Cinramyp Hopseris
(83,6) (0,942) (100,345 $) (26,8)
4 HIBerwis I'oHKOHT, bpyneit Himeuun
(83,5) Kuraii (0,939) (79,530 $) na (27)
5 Icnannis Himeuunna Ipnanmis Dinstag
(82,7) (0,939) (78,785 $) 151 (27.2)
6 Hinepnanmu ABcTpis Hopsgeris Icnannia
(82,4) (0,938) (74,456 $) (28)
7 [Beitapist Icnanmis OAE Janis
(82,1) (0,938) (69,382 %) (29)
8 Bensria IBemnis Kyseiit IBeiina
(80,1) (0,937) (67,000 $) pis (29,5)
9 ABcTpis Cinramyp [IBeitnapis Hinepma
(80,1) (0,935) (64,649 %) uau (30,3)
10 JIrokcemOypr Hinepnanmu I'oHkoHr JIroxkcem
(79,8) (0,933) (64,216 $) oypr (30,4)

Cknageno aBropom 3a ganumu jnonosineit BE® [3], OOH [7], pelitunris Bin Knoema [8]

ta World Population Review [9].

3 ananidy Tabnumi 1, y sKiii mpeacTaBieHO MEpIly JECSITKY KpaiH 3a BIAMOBITHUMH
pelTHHraMu, MOKHa 3pOOMTH HACTYIHI BUCHOBKH. BUIbLIICTh KpaiH, sIKI CTaldM JinepaMu 3a

peiiTuHroM corianbHoi MoOunbHOCTI - Jlawis, Dinnsuais, Hopseris, [lBeuis ta Icmanmis —
MaloTh PIBHUHM PO3MOJIT JOXO/IIB Y CYCIUTBCTBI H TUM CaMUM JIOCATAIOTh BUCOKUX €KOHOMIYHHUX
noka3HuKiB. OJHaK ICHYIOTh 1 okpemi Bumaaku. Tak, ['oHkoHr — migep cepen kpain 3a BBII
(ITIKC) na nymy HaceleHHS — Ma€ OJHY 3 HaWBUIIMX MOKAa3HMKIB HEPIBHOCTI JOXOJIB 3a
iHaexcom Jxuni (53.9) [8] ¥ TUM HE MEHIII BBOKAETHCS OJIHIEIO 3 HAWPO3BUHEHININX KpaiH 3a

1HJIEKCOM JTIFOZICBKOT0 PO3BUTKY 3@ BIICYTHOCT1 JJAHUX IIOJI0 1HAEKCY COLiajIbHOI MOOLIBHOCTI.
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VYxpaiHa B pedTHHTY KpaiH 3a rio6ansHuM iHaekcom CM Ha 46-My Miciii uepe3 HacTyIHi
npo0OseMH: HU3bKY OYiKYBaHY TPUBATICTh XKHUTTSA, BUCOKI TOKa3HUKH Oe3poOITTS cepen JIoaei 3
BUIIOI0 OCBITOIO, JKIHOYOTO W MOJOADKHOTO 0e3poO0iTTs, HU3BKUH PiBEHb TEXHOJOTIYHOCTI,
HA/JIBUCOKMH BIiACOTOK HEO(DIMIfHOTO TpaleBlaliTyBaHHS Ta BUCOKHH piBE€Hb TIHBOBOI
EKOHOMIKH.

Cepenl OCHOBHHX pIIICHb ITIBUIICHHS COIIAJIbHOI MOOUIBHOCTI y 3BiTi BUIUISIOTH:
30UTBIICHHS JICP’)KaBHUX BUTPAT Ha COIiaJIbHI MOTPeOM CYCHUIbCTBA, 3a0€3MeUeHHs] OCBITH Ta
HaBYaHHS BIOPOJOBXK ycboro KuTTs «lifelong learning», po3poOka HOBOrO JOTOBOPY IPO
COLIAJIbHUH 3aXMCT MPAIiBHUKIB Ta 3alpPOBA/DKEHHS CIIPABEUIMBOT BUILIATH 3apOOITHOT TIATH, a
TaKOX YCYHEHHsI pO3PUBY B 3apOOITHIH IIaTi 32 TeHASPHUMH O3HAKaAMH.

Takum unHOM, BucHOBOK BE® npo npsimuii 38’30k cOLialIbHOT MOOLTBHOCTI, HEPIBHOCTI
3a J0XO0JaMH Ta E€KOHOMIYHOTO pOCTYy € BIPHUM JUIsi BUCOKOPO3BMHEHHMX KpaiH €Bpomnu 3
COLllaJIbHO OPIEHTOBAHOIO PUHKOBOIO €KOHOMIKOIO, y BHMAJKY KpaiH 3axigHoi Ta CxigHoi A3ii
Takui 3B’SI30K MOXJIMBO HE € MPSIMUM dYepe3 BIIMIHHUN BiJ] €BPOINEHCHKOr0 €KOHOMIYHHI
ycTpiii Ta couiasibHUNA mopsanok. B VYkpaini Hapas3i 3B’S30K couliadbHOI MOOUIBHOCTI Ta
€KOHOMIYHOT'O POCTY €, CKOpIllIE, IPSIMUM 1 TUM CaMUM JEMOHCTPYE HEOOX1IHICTh PO3BUTKY SIK
€KOHOMIYHOT TakK 1 COIliaJIbHOT raiy3ei y KpaiHi.
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TEHJIEHIII IOIUATY HA 30JI0TO HA CBITOBOMY PUHKY

Jleeuubka M. A.
HaykoBuii kepiBHuK: cT. Bukjaaga4 Kosryn T./L.
XapkiBcbKuil HanioHaJbHUM yHiBepcuTeT iMeHi B. H. Kapasina

30J10TO € BUCOKOJIKBIIHUM, ajie AeDIMUTHAM aKTHBOM, SIKE MOKE KYITyBaTHCS 5K TOBap
poO3KoII, TaKk caMoO SIK 1 CTpaTeriYHUH AaKTHB. 30JOTO CTa€ BCE OUIBII MOIIUPEHUM Y
BUKOPHUCTAHHI, i CBITOBHI MOTHT Ha 30JI0TO 3pOCTa€, B cepeaHbroMy, Ha 5% 3a pik. butbir Toro,
OCKUIBKM 30JI0TO KYIYEThCSl JUIsl PI3HUX IUIeH, BIACOTKOBE CIIBBIJHOLIEHHS IONMUTY 3a
JDKEpeNlaMy Ta PErioHaMM TaKOXK 3MIHIOETHCS 3 KO)KHUM POKOM.

AXTyallbHICTh BHUKOPUCTAHHS 30JI0Ta SIK CTPATETIYHOIO AaKTHBY MPOTATOM OCTaHHIX
JECSTUIIITh 3aMIIAEThCSl CTaOUIbHOIO. BOHO Mae BHCOKY JIKBIIHICTh, NPUOYTKOBICTb,
HQIIAHICTP Ta MOXE BUKOPUCTOBYBATHCS SK JDKEPEJNO JOBTOCTPOKOBOTO TPHOYTKY;
nuBepcudikaTop, KU MOKe 3MEHIIUTH BTPAaTH B YMOBaxX PHUHKOBOTO CTPECY; aKTHB JUIS
30epiraHHs 3a0Ia/PKeHh a00 OOMIHY Ha IHII aKTHUBH; 3aci0 IS MiABUIICHHS TMPHOYTKOBOCTI
nopTdens; ToBap po3kori 1 T.1.[5].

Bcecsiths pana no 3050ty (World Gold Council) ominroe, 110 3aranbHuii 00’eM 30J10Ta,
KWW BXKe BHIOOYnH, ckianae 6mu3pko 193000 TOHH 30J710Ta BapTicTIO MOHAM 6,1 TpuibiioHa
¢ynaTiB. CBitoBHI BUI00YyTOK ckiamae mpuosu3Ho 3000 TOHH Ha pik, IO EKBIBAJIEHTHO
mopiuHoMy npupocty y 1,6% [4].

Jlnst Toro, mo6 BHSBUTH OCHOBHI TEHJICHIIIA MOMUTY HA 30JI0TO Ha CBITOBOMY PHHKY,
HEOOX1THO TTPOAHAJI3yBaTH CTATUCTUYHI JaH1 32 OCTAHHE JIECATUPIIUS.

Ha pucynky 300paxeH0, CKUTbKH TOHH 30J10Ta 0yJ10 BUKOPHUCTAHO B IOBETIPHUX BUPOOax,
TEXHOJIOT1SIX, IHBECTHI[ISX Ta IIEHTPATLHUMH OaHKaMH TPOTATOM JIOCTIKYBAHOTO TIEPIOTy.

[Tepmn 3a Bce, ciij 3BEpHYTH yBary, IO FOBEIIPHI BUPOOU € JHKEPEIOM BHKOPHUCTAHHS
30J10Ta 3 HaWOUIBIIMM IOMHUTOM, 1 LIEW CEKTOp CKJIaJa€ Maike IMOJIOBUHY 3arajJbHOrO MOIUTY
MPOTATOM JIOCHIKyBaHoro Tniepiony. [{opiunuii mpupict ckinagae npudauzno 100-200 ToHH, 110
€KBIBaJICHTHO 5-6%, HEe3Ba)KarOUM Ha He3HAYHE 3HWKeHHs 70 BimMiTku 2100 ToHH y 2016 porri.
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Puc. 1. — JIlunamika CTpyKTYpH MOMUTY Ha 30JI0TO 32 JpKeperaaMu BUKopucTaHHs 3 2010
o 2018 pp.
CkJazieHo aBTOpOM Ha OCHOBI aHaNI3y AaHUX [2]
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[HBecTuIii B 30J0Ti 3JIMTKM TaKOX CTAHOBIATH 3HAYHY YACTKy CYKYIHOIO MOIUTY Ha
30JI0TO, X04Ya 32 OCTaHHI 5 POKIB IX YacTKa 3MEHIuiIacs mpuOim3Ho Ha 35%, 1 3apa3 BOHaA
cxiaznae 6mu3pko 1100 ToHH.

YacTka TEXHOJIOTIH MPOTATOM LUX POKIB 3aJIMIIaNacs MaiKe OJHAKOBOIO Ha piBHI 350
TOHH Ha BIIIMIHY BiJl YaCTKH MMOTIMTY HEHTPAIILHUX OaHKIB, SIKa KOJIMBAJach BiJ 79 10 656 TOHH y
2010 Ta 2018 pokax BiAMOBIIHO.

Pi3HOMaHiTHE  BUKOpUCTaHHS 30J0Ta B  IOBENIPHHX BUpOOAX, TEXHOJIOTISX,
HEHTPAIbHUMH OaHKaMH Ta IHBECTOpaMH O3HAYa€, IO Ha pI3HUX eTanax CBITOBOTO
€KOHOMIYHOTO THKIY (OPMYIOTHCS HOBI TEHJCHINI HOTOo 3actocyBaHHsA. lle pi3HOMaHITTA
MIOTIUTY Ta CAMOBPIBHOBAKEHICTh PUHKY 30JI0Ta € OCHOBOO Horo nmpuBadiauBocTi [ 1].

HacnpaBnai, 3070T0 KynyloTh y BCbOMY CBiT1, i JiJIs1 OUTBII TOYHOTO aHaJI3y TEHJEHIII
MOMUTY Ha 30JI0TO MOTPIOHO TpOaHANI3yBaTHU reorpadiuHy CTPYKTypy MOMHUTy Ha Hboro. Ha
PUCYHKY 2 300pakeHo, sIKl perioHH (1, 30KpemMa, KpaiHu) NOociJatoTh IPOBIIHE MICIIE B IOMUTI Ha
30J10TO.

B nutomy, HaliOuIble CroKMBaHHS 30JI0Ta IPUIAZA€ Ha KpaiHH, SIKI 3aiiMaroTh MPOBIAHI
MO3UIIIT B PI3HUX Tany3siX CBITOBOi €KOHOMIKH. KuTail croskwBae 3HauHI OOCSTH 30J0Ta IS
PI3HOMAHITHUX LUIEH SK OJMH 3 HaOUIbIIMX BUPOOHUKIB Yy CBiTL. X04a Ha PUHKY FOBETIPHUX
BUpoOiB Kurtaro 3a ocTaHHI JeCsATh POKIB CIIOCTEPIraeThCs HE3HAYHE 3HMIKEHHS, a 3arajlbHUi
nonuT Ha oBedipHi Bupobu B 2018 pomi 3uHm3uBcs no 137,8 TonH, Kurtail mpomosxye
3ajuIIaTiCA JIIGpOM y CBITOBOMY CIOKMBaHHI 30Ji0Ta. B IHJIi criocTepiraeTscst Taka X cama
CUTYyallil 3aBJSKM CBOEMY 3HAYHOMY BHUPOOHMIITBY IOBETIPHUX BHPOOIB OCOOIMBO IS
«BECUIBHUX CE30HIBY.
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Puc. 2. — T'eorpadiyna crpykrypa nonuty Ha 30510710 y 2018 porii.

CkiazieHo aBTOpOM Ha OCHOBI1 aHANI3y JaHuX [3, 5]

ITonut Ha iHBecTHLii B 30710Ti 3nuTkU Ha CepeanboMy Cxofi BnaB Ha 27% 110 15,7 ToHH,
B OCHOBHOMY 4epe3 MaJiHHs nonury B Ipani, skuii 3Hu3uBcs Ha 31% 3a 11 poku. Lle Oyno nepie
3HWKEHHS NonuTy B Ipani, mounHarouu 3 2016 poxy [2].

€Bporneichki Ta aMepUKaHChKI TEHAEHLII MOMUTY Ha 30J0TO HE CHJIBHO 3MIHMIIHMCS
3aBJIIKM CTaOUIbHOMY MOIUTY B TAKUX Taly3sX €KOHOMIKH, K TEXHOJIOTIi Ta iHBecTHIii. €Bpomna
B CEpPEeIHbOMY CIIOKHMBA€ HA TPH BIICOTKH Oiible 3070Ta, HiX [liBHIYHA AMepuKa uepe3 HU3KY
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KpaiH, Takux sk LlIBelinapis (€ Beamue3Ha yacTka IMONUTy B OaHKIBCbKOMY cektopi), HimeuunHa,
Benbris tomo [2].

OTxe, IpOTSArOM OCTaHHIX ACCATWIITH BUKOPHCTaHHS 30JI0TA K CTPATETTYHOTO AKTUBY
3aJIMIIAETHCS aKTyallbHUM. Uepe3 BUCOKY JIKBIAHICTH 30JI0TO KYNYIOTh JJIsl 0aratboXx Iiiei mo
BCbOMY CBITy, a CBITOBHH TIONMHAT Ha 30JI0TO 3pOCTae B cepeaHbomy Ha 5% Ha pik. e
JOCII/DKEHHSI TaKOK MOKa3ye, IO FOBENIpHI BUPOOM € HAaWOULIBIINM JHKEpeIoM MOMUTY Ha
30JI0TO, 1110 3aiiMae Maii’e MOJIOBUHY 3arajibHOro NOMUTY 3a Bech Liei yac. [HBecTHIll Takoxk
CTaHOBJIATH 3HAYHY YACTKy CYKYITHOTO TIOMHUTY Ha 30JI0TO, XOYa 32 OCTaHHI 5 pOKiB X yacTka
3MeHImuIach npudauzHo Ha 35%. 3a reorpadiuHoro CTpyKTyporo Kwutail mpomoBxye
3aJMIIATHCS JIIAEPOM y CBITOBOMY CIIOXKMBAHHI 30JI0Ta, a TaKOX IHIiA 3aBASKH BEIUYE3HOMY
BUPOOHUIITBY IOBEJIPHUX BUPOOIB.

Cnucok BUKOPUCTAHHUX JZKEPEJI:
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BE3POBITTS B YKPATHI: CYUACHUI CTAH, BAMIPIOBAHHSI TA
HACJIJIKHU

MiusoBa JI.
HaykoBuii KepiBHUK: K.e.H., 1ou. Kim T.I.
XapkiBcbkuil HanioHaJabHuil yHiBepcuTeT iMeni B.H. Kapa3sina

AKTyabHicTh TeMHM. be3po0OiTTs € oJHi€l0 3 HalBaXIMBIIMX HpoOieM, 3 SKOIO
CTHKA€ThCS HE JHIe YKpaiHa, aje i OuIbLIiCTh KpaiH cBITY. Y Hamlii kpaiHi 6e3po0iTTs Halys0
MacoOBOT'O XapakTepy 1 CTAHOBUTh PEAJIbHY 3arpo3y JUls JAep>KaBHOro Onaromnoyyqus. 3 OJHOTO
00Ky, 6e3pOOITTSI B PUHKOBIN €KOHOMII - 11€ BRXXJIMBHI CTUMYISATOP aKTUBHOCTI MPAIIOI0Y0T0
HACEeJICHHS, a 3 IHIIOT0, 0e3p00ITTS BBAXKAETHCA - BEJIMKUM CYCIIUIBHUM JIUXOM, SIKE € TIPUYHHOIO
3HWKEHHS JIOXOJIIB, PIBHA 1 IKOCT1 KUTTS HACEJICHHs, PYHHIBHUKOM Mpiii, MJ1aHiB 1 3000B’s13aHb
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JOJICH 1 X pOJIMH, 1 MOKE BUKIUKATH HEBJOBOJICHHS, MMPOTECTH a00 XK, 10 HAKripIe, ComianbHi
BuOyxu. HeratuBHMM HacnikoM 0e3poOiTTs, K Ui JIOAEH, Tak 1 A €KOHOMIKH TaKOX, €
CKJIAJIHICTh BIIHOBJIEHHSI CTaHy 3alHATOCTI, TMOB’S3aHAa 3 BHHHUKHEHHSM 3a00proBaHOCTI IO
¢biHaHCOBUM 3000B’s3aHHAM (KOMYHQJIbHI IUIATEeXi, KPEAWTH, CTPAaxXyBaHHS TOILNO), YacCTO
notpedye HaBUAHHS, Jiif 3 MOIIYKY pOOOTH, TOTOYHOTO (hiHAHCYBAaHHS TOIIO.

CTyninb BHBYEHOCTi TeMH Iy)X€ BUCOKHH - mpoOiiemi 0e3poOiTTs MpHCBsUeH] mpaii
TEOPETUKIB KJIIACUYHOI, MAapPKCUCTCHKOI, KEHHCIAHCHKOI IIKUI Ta iX IMOCITIIOBHUKIB, a TaKOX
cydacHuX aBTopiB. Cepen BITYM3HIHUX CIIiJ Bin3HaunTH npani boruni /1., Jlanroka B., Kima M.,
Konora A., JlibaroBoi E., Mouepnoro C., Onikieaka B., TrottonankoBoi C., Kim T. Ta 6arateox
iH.

MeTto10 cTaTTi € BU3HAUYEHHS CTYINEHIO PO30DLKHOCTI MDK JAEpKaBHO BH3HAHUM Ta
peanbHUM 0e3pOoOITTSM, a TAKOXK OIIHKA COI[IAJIbHUX 3arpo3 Bill HBOTO ISl YKpaiHu.

B VkpaiHi BUKOpHUCTOBYIOTHCS JBa MMOKAa3HUKH, [0 XapaKTepU3ylOTh piBEHb 0€3po0ITTS,
a came: o(iuiiHUN piBeHb 0e3poOITTS Ta piBEHb 0€3p0OITTSA, BU3HAYEHMH 3a METOJOJIOTIEI0
MuikHapoaHO1 oprasizauii npati. 3a GopMys0r0 BU3ZHaYEHHS 00UBa MOKA3HUKU CXOXI, aJDKE 11e
BIIHOIIIEHHS KUTBKOCTI 0€3pOO0ITHUX 10 KUIBKOCTI €KOHOMIYHO AaKTUBHOTO HacCeJICHHS
mparne3/laTHOT0 BiKy abo y Bimi 15-70 pokiB [2]. Ane CYTTEBO BIPI3HAIOTHCS METOIUKH
BU3HAUEHHS KUIbKOCTI 0e3poOiTHuX. O¢iuniiHuil piBeHb HagaeTbes Jlep:kaBHOIO CIyK000
3aHATOCTI Ha 0a31 KUTHKOCTI 3apEECTPOBAHOTO HEO O€3pO0ITHOTO HACETICHHS.

Cranom Ha mouatok 2019 poky, B Ykpaiui odimiiiHo Oyno 3apeectpoBaHo 287 THC.
0e3pobiTHuX. SIKmIo mopiBHIOBATH 3 MokazHukamu KiHisg 2018 p., To e Ha 2% MeHIe, HibK
Oyno topik. Ha mouatky 2018 poky KiIBbKICTh 3apeecTpoBaHUX 0€3p00ITHUX cTaHOBUIA 378 THC.
oci6 To6To 1,1% Bix ychoro mpare3gaTHoro HaceneHHs kpainu [4]. Sk Gauumo, odiridHuMi
piBeHb 0e3poOiTTss B YkpaiHi Habararo Hmk4ud HDK 5% (Mexa 3arpo3) 1 He MoOxke OyTu
3arpo3010 €KOHOMIYHIN Ta coIiaabHii CTa0UIHBHOCTI .

[Tinxix MbkHapoanoi opranizanii npari (MOII), skt 3aCTOCOBY€ETBCS Y BCbOMY CBITI,
MOJISITa€ y TOMY, IO 3 YCi€i KITBKOCTI Mpale3AaTHIX BIAHIMAIOTh MPAIiBHUKIB 1 I€AK1 KaTeropii
JoJIed, sAK1 TPaIoTh 3a HAHMOM Ha CIMEMHHMX IANPHEMCTBAX, THMYACOBO BIJICYTHIX Ha
po6oTi, a BCl iHIII BBaKaOThC Oe3poditTHuMu. 3a qanumu MOII, piBerb 6e3po0iTTs B YKpaiHi
craHoBuTh 8,6% Ha 2019 pik [3]. Lle i € peanbHUii piBeHb, 1 BiH MEPEBUIILYE MEXKY Y 5%, a OTKe
€ 3arp03010 CTAOLILHOCTI.

be3pobirta B YkpaiHi € rocTpoakTyalbHOIO MPOOJIEMOIO0, sIKa BUHHMKIIA 1€ HA MOYaTKy
pUHKOBOI TpaHchopmarlii K OfHa 3 MEpIIUX O03HAK TpaHChHOpMALIHHOT KPU3H, Y CBOIO YEpry
0OyMOBHBIIIM PI3KUH CHaj JOXOJIB HACEJIEHHS, a TAKOX PIBHSA 1 IKOCTI XKUTTA. [IpoTsirom 90-x
pokiB XX CTOMNITTS Ta C OYATKy HOBOTO CUTYaIlisl 3 0€3pOOITTSIM 3aIHILIAETHCS 3arPO3IUBOIO, SIK
0aunMo Ha puc.l.

OCHOBHI NPUYMHU TOTIHONEHHS Ta YCKJIagHEHHs 0e3poOirTs B YKpaiHi — cHcTeMHa
TpaHcopMallisi Ha OCHOBI IHCTUTYLIHHOI mepeOyIoBH, 3MIHM EKOHOMIYHHX Ta CYCHUIBHHUX
OpIEHTHUPIB, TMEPEOpiEHTAIll] 30BHINIHIX EKOHOMIUYHUX 3B’s3KiB. OJHMMH 3 HETaTUBHUX IS
MPAIFOI0YOr0 HACENIeHHs HACTINKIB IUX MPOIECIB CTalM ACIHAYCTpiaiailii, sSika CIpUYMHHIIA
MacoBe 0e3poOiTTs, Ta MIBUAKA MacliTabHa cepBicH3allis, 110 A BiIHOBIEHHS 3aifHATOCTI
notpedye NOJATKOBUX BUTpAT Ha MiABMILEHHS KBadiikamii mpamiBHUKIB ab0 K OBOJIOAIHHS
iHIow mpodeciero, Outbll 3arpeOyBaHUMHU MPO(ECiHHUMU KOMIETEHTHOCTSMH, TOOTO
nependavae MEeBHUN MepioJ Ta KOIITH HAa HaBUaHHS. PesynmpTaTamu 1ux mpoleciB B YKpaiHi €
pi3kuii criag poboyux Micllb Ta BiIMOBIIHO MOMUTY Ha mparto [1].
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Puc. 1. PiBenb 0e3pobitTs B Ykpaini 3a merogosoriero MOII. Ckiageno aBTropom 3a
nanumu [3]

Hapasi tpancdopmariis HaiioHaaIbHOI €KOHOMIKM TPHBA€, OTXKE MPUUYUHU OE3pOoOITTS
3anumiaroThesl T caMi. B po3BUHEHHMX KpaiHax ICHYIOTh IpoMajicbka poOoTa, AepiKaBHI
MIPOrpaMHy BITHOBJICHHS 3alHATOCTI (aKTHBHA MOJITHKA), a TAKOXK MIATPUMKH PO3BUTKY Majoro 1
cepenHbporo Oi3HECy, 30KpeMa Hapasi cTapT-al Iporpamu, MpoTrpaMy KJIACTEPHOI IHIIaTHBU
TOIIO, K1 33]IFOF0Th 3HAYHY KUTHKICTh €KOHOMIYHO aKTHBHOTO HACEJICHHS.

B Vxkpaini npobisema 6e3po0iTTsi BUPIIIYETHCS 32 PaXyHOK BiTHOBJICHHS 3alHITOCTI Ha
ICHYIOUMX TIIMPUEMCTBAX, BKIIOYCHHS y cdepy MINPUEMHUIITBA Ta MPOTPaMU CTapT-al Ta
HaNUOUTBIIOI0 MIPOIO — €KCIIOPTOM 3a olfiHkamu Bl 15% 10 30% (y pi3Hi nepioiu) eKOHOMIUHO
AKTUBHOTO HaceJIeHHs B iHII1 kpaidu: [Tonpma, Himeuunna, Pocis ta iH.

OCKUIbKY TOJIOBHOKO TPUYMHOKO 0€3pOOITTS € He30aIaHCOBAHICTh MOMUTY Ta MPOTO3HUITIT
po060YOT CHITH, CITiJ] BTUIFOBATH aKTUBHY TOJIITUKY, SKa CKJIAAAEThCS 13 3aX0/IiB, SIKi CIIPSAMOBaHi
Ha!

- 30UIbILIEHHS TOMUTY Ha poOouy cuily 3 OOKYy JAep)KaBHOIO Ta MPHUBATHOTO CEKTOpa
€KOHOMIKHU;

- TMABUILEHHS KOHKYPEHTOCIIPOMOKHOCTI po00U0i CHIIM Ta 3a0e3MeUeHHs BiMOBITHOCT1
po060YOT CHITH 1 POOOYHX MICITh;

- CTUMYJTIOBaHHS CAMO3aMHSITOCTI HACEICHHS Yepe3 PO3BUTOK MAJIOTo Oi3HECY;

- BIOCKOHAJICHHS IIPOIECY MPalleBIAIITYBaHHS.

BucnoBku. [IpoGiema 6e3pobiTTs B YKpaiHi € TocTpo akTyaJbHOIO 1 BUMarae po3pooku
Ta peamizaiii ColiaJbHUX TApaHTId K BiJ JACp)KaBH, TakK 1 Bl PETiOHAJILHUX OPTraHIiB BJIAJIH.
PeanbHuit piBeHb 0€3p00ITTA € 3arpo3JIMBUM, OCOOIUBO Mifl Yac I100aJTbHIUX €eKOHOMIYHUX KPHU3,
JepKaBHUHN COIliabHUI 3aXHCT 0e3pO0ITHUX € HEOCTATHIM, Yepe3 Ie JIMIIe HeBeJIHKa JacTKa
0e3po0iTHUX  peecTpyeThess y JlepkaBHid ciyk01 3alHATOCTI, OUIBLIICTh K€ E€KOHOMIYHO
aKTUBHOTO HACENIEHHS CaMOTYKKH BHpIlIye TmpoOieMy BITHOBIEHHs CBO€i 3aifHsaTocTi. Uepes
TPYAOBY MIrpaiito ykpaiHcbka eKOHOMika oTpumye Baromuii (14,4 mapa. gon. CILA y 2018 p.)
BHECOK JI0 BaJIOTHUX HAJIXOJKEHb, ajie 1 BTpadae JIOJACHKHIA KariTa.
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®IHAHCYBAHHS FINTECH CTAPTAIIIB Y CBITI TA B YKPAIHI

Haarounii . 0.
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3a ocranHi m'sTh pokiB Fintech — immycTpis memMoHCTpye CTpIMKHIT pO3BUTOK. 3HAYHY
poib Bimirparore Fintech crapramu, ski IpONOHYIOTH IHHOBAIIMHI TEXHOJOTIYHI PIlIEHHS Y
chepl (iHAHCOBUX TOCIYT 1 CKJIQNAIOTh 3HAYHY KOHKYPEHIIIIO TPaguIliiHUM (HiHAHCOBUM
iHcTUTyTaM. OJHUM 3 BUpIAIBHUX (PaKTOpPIB pealizallli crapramny € HasBHICTh €()EKTHBHOTO
crocoOy ¢iHaHCYBaHHS.

I1. Ulydenr BusHauae Fintech sik HOBY raiy3b, sika BHKOPUCTOBYE TEXHOJIOTIl ISt
MigBUIIECHHS e(eKTUBHOCTI (iHaHCOBOI mismmbHOCTI. [licns ¢inancoBoi kpuzu B 2008 porri
cTpiMkuii po3BUTOK FinteCh kommaHiii BHKIHKAaB iHTEpeC y iHBECTOPIB 1O HETPAAMIIHHOTO
6ankinry. [lepionu iHBecTHIiitHOro Oymy crnocrepiranucs B 2014 12018 pokax.

Haii6inpin iHBecTuiiiino npuBabinui Fintech crapranu ¢inaHCylOTBCS 32 paxyHOK
BEHUYPHHUX IHBECTHUI[Il a00 BHACHIJOK 3JUTTS 1 MOTJIWHAHb OUIBbII BEJIUKUMH TPaBISIMU Ha
pUHKY (iHAHCOBUX TMOCHYyr. TakoX 4YacTo CTapTOBHW KamliTajd 30MpaeThCs IUISIXOM
KpayadaHaiHry, KpayaiHBecTiHry, P2B-kpemutyBanHs Ta omuaitH-(paxkropunry. HeoOxigHo
BI[3HAYUTH y4acTh JESKUX NepxkaBHUX ¢oHAiB y miarpumili Fintech crapramis [4]. OTxe, Ha
puc.l 3a3HadeHi 0OCATM TI00ATBPHOIO IHBECTYBAHHS 332 PaXyHOK BEHUYPHUX (OHIIB, YacTKa
SKHX B 3arajbHOMY 00cs31 (piHaHcyBaHHs Fintech crapramiB craHoBUTH oHaA 70%.

3 2015 poky 6musbko 130, 6 mapa non. CIIA Oyso inBecroBaHo B Fintech crapranu. Ha
OCHOBI JaHUX puC. 1 MOXHa BUAUIMTH TEHJCHLIO CTPIMKOTO 3pOCTAaHHS BEHUYPHOTO
¢inancyBanns B Fintech — ramyss. Pizki 30i1bpmenns oOcsry imBectuniid y 2016 1 2018 pokax



71

OB’ SI3YIOTh 3 JJBOMAa BEJIMKHMHM YroJaMH IIOJO 3aJIy4eHHS BEHUYPHOTO KaIliTaly KHTaHCHKOIO
komraniero Ant Financial B 06cs3i 4,5 mupa non. CIIA Ta 14 mupa non. CHIA BiamoBigHO.
Takox, 3HIKEHHS BeHUYpHHX iHBecTUlid y 2019 poui BigOynocst BHACHIIOK BBEICHHS
peryaboBaHUX OOMEKEHb IHBECTYBAHHS Yepe3 CUCTEMHI pU3UKU. Y pe3ylbTaTi CIOCTEPIraeThes
3HIKEHHS TII00aIbHOTO (DiHAHCYBAHHS Ha TJIi 3pOCTAaHHS KUTBKOCTI CTapTamiB y CBiTi [2].

20 40,6 34,5

10 [3HAYEHVE],0 19,7 18,8

2015 2016 2017 2018 2019
poKH

Puc. 1. — lunamika rinmo6ansHOTO BeHUypHOTO (piHaHCyBaHHs Fintech crapraris 3a
niepion 2015 — 2019 pp, mupa. mon. CIIA
Jlxepeno: ckinazeHo aBTopom 3a [1; 2].

B Vxkpaini 3a octaHHI TpU POKH CIIOCTEPIraeThCs TEHACHINIST 30UTBIIEHHS KUTBKOCT1
Fintech — crapramiB i cTpiMKuii po3BuTok puHKy. OCHOBHUMH jpaiiBepamu Fintech cexropy e
BHCOKHUH PiBEHb NMPOHUKHEHHS IHTEPHETY, BTpaTa CYCHUIbHOT JOBIpH A0 OaHKIB 1 IMiABUIICHUI
IHTEpEC 10 HOBUX TEXHOJIOTIH.

PiBens xommereHIIii ykpaiHChbKUX mpodecionaniB B ramy3i Fintech mocuts Bucokuit mis
BHUXOJY Ha CBITOBHH piBeHb: 70% Tom — MeHemKkMeHTy Fintech kommaniii ckiagaroTh KOJHUIIHI
MEHEDKEPH MPOBITHUX YKPAiHCHKUX OAHKIB Ta BUCOKa 3amikaBiaeHICTh [T cexropy mo HayCTpii.
Opnnak, OAHIEIO 3 TOJOBHMX MpoOjeM peamizallii crapTamiB Ha HAI[IOHATBHOMY piBHI —
BIICYTHICTh (piHAHCYBaHHs. BiTunm3HSHUN pUHOK (DIHAHCOBUX TEXHOJIOTIH HA JAHUH MOMEHT
3HaXOJUTHCS Ha €Tali «3apo pKeHHs». OTKe, pKepena 30BHITHLOTO (DIHAHCYBAHHS UIS Tally3i
3Ha4YHO OOMExeHi. [5].

[MMA 3amydeHi KOIITH
KATE[OPUN] (TIPOLIEHT]
[[IPOLIEHT]
= [IpuBatHI iHBECTOPH ® AHTeNbCKi IHBECTHIIIT BenuypHi Gonan
@onp npsAMHX IHBECTULIH = AxcenepaTop = |CO

Puc. 2 Ctpykrypa dinancysanns Fintech komnaniit B Ykpaini 3a 2019 pik
Jlxepeno: ckinageHo aBTopom 3a [3; 5].
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B Vkpaini B manuii yac ¢iHaHCyeTbcs 1 pO3BMBAETHCS HE3HA4YHA KUIbKICTH Fintech
crapramiB. bBulblricTe 3 HUX OpIEHTOBaHI Ha 3aKOPAOHHI PUHKH, 1€ OUIBII CHpPUSATINBA
iHBecTHIliiHEe cepenopuine. 43% KommaHild BKe MPAIIOIOTh Ha MDKHapoIHOMY pHHKY [3]. 3
ypaxyBaHHSM PO3BUTKY YKPAlHCHKOTO (POHIOBOTO PUHKY, HAaHOUIBII JOCTYMHHUMHU JUKEpelaMu
¢inancyBanns i Fintech crapraniB € npuBaTHI iHBECTHUILii, OaHKIBChKI KpeIuT abo OapTepHi
Yro/iv 3 IpeACTaBHUKAMU IIPHUBATHOTO CEKTOPY.

3rigHo 3 maHumu puc. 2, B Ykpaini 70% Fintech kommaniéi ¢yHKIiOHYIOTH 0€3
3alydeHHs 30BHIMHBOTO (QiHancyBaHHsA. Pemra 30% 3amydaroTh Kamitan Bil MPUBATHUX
iHBeCcTOpiB, BeHUYpHUX (POH/IB i TUIbKK oHA KommaHis npoBena [CO — eMicist Ta mpogax HOBOT
1u(poBOi BAIIIOTH cepejl iHBeCcTOpiB. 3a pe3ynbraramu anketyBanHs Fintech kommaniiit UAFIC,
TUIBKM OJIHA M'SITa YaCTMHA KOMIIaHIM He IUIaHye 3aJlydyaTd 30BHIMIHI JpKepena (iHaHCYBaHHS B
MaitOytapomy [3].

OCHOBHMMHU BeNUKUMHU iHBecTopamu Fintech kommnaniii B Ykpaini € OaHku, sKi He
BHUJIUISIIOTH IOCTaTHBO KOMITIB JJIs BJIACHUX TEXHOJIOTTYHUX po3poOok. Bunstkowm € [IpuBarbank
[5].

Ha Tni migBuimeHoro inTepecy inBectopiB mo Fintech y citi, ykpainceka Fintech —
IHAYCTpiS 3aJUIIA€TbCA HE JIOCTaTHHO PO3BHHEHOI0 uepe3 Opak 30BHINIHIX JDKepel
¢inancyBanns. [IpoTe, He 3BepTarOuM yBaru Ha HECHPUATIUBHN iHBECTHUIIIHHUIA KiiMar, Fintech
CTapTaIny PO3BUBAIOTHCS IOCUTH TUHAMIYHO.
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JOCJII)KEHHS CYYACHUX TEHJAEHIIN MU POBI3AIII CBITOBOI
EKOHOMIKH

Outenina O.10.
HaykoBuii kepiBHHMK: cT. BUKkiaaga4 KomkapsoBa €.J1.
XapkiBcbkuii HanioHaJabLHUH yHiBepcuTeT iMeHi B.H. Kapazina

AxTyanbHicTb. [lin BIIIMBOM SIKICHMX 3pyIIeHh B €KOHOMIIll Ta CYCIILIBCTBI IU(poBa
CKJIaZIoBa E€KOHOMIKM TpaHc(hopMye TpaauIliiHy €KOHOMIKY 1 Haja€ ili HOBOTO 3HAYCHHSI.
Buxopucranns uu@poBux miaatgopMm, IITYYHOrO IHTEJIEKTY Ta aBTOMAaTH3alli J03BOJIsE
€KOHOMILl IpaloBaTH Oe3yNUHHO 1 0e3 KOPIOHIB. 3MIHM <«GBHYHOID» JISUIBHOCTI HEMHUHYYI,
CTBOPEHHSI ~ HOBUX Ta  MOJEpHI3allisl  ICHYIOUYMX  TEXHOJIOTIH  BIUIMBAIOTh  Ha
KOHKYPEHTOCIIPOMOKHICTh KpaiHU, NIANPUEMCTBA, TOBApY.

AHaJi3 oOcTaHHIX JaociigxkeHb i myOjikamiii. 3HaYHUM BHECKOM Yy JOCIHIIKEHHS
npoOneMaTuku (popMyBaHHS 1 PO3BUTKY HH(PPOBOI EKOHOMIKM € HAyKOB1 Ipalll Ta MPaKTUYHI
nociipkeHHs Takux yaennx: baokin A. [4], I'ymss O. [1], Konsaenko C. [2], Pynenko M [3].

ITocTanoBka 3aBaaHHsi. MeTOIO IOCHIIKEHHS € BH3HAUYEHHS OCHOBHMX TEHIEHIIIH Ta
HanpsMiB HUQPPOBI3aLlii CydacHOT eKOHOMIKH.

Buknag ocHoBHoro marepianay. lllonenHe BukopuctaHHs HUGPOBUX TEXHOJOTIH, SIKi
3a0€31evyI0Th OTIEPATHBHICTH OOMIHY NaHMMH Ta IIBHUIKICTH NOCTymy no iHdopmarii 1 6a3u
3HaHb, HAJAJI0 HOBOTO CEHCy MHUGPOBI3aIlii, CYCHUIbCTBO BOadae B Hiii aOCOJIIOTHO HOBY
napajurMy po3BUTKY Haitii [3, ¢.63].

[Tpormecu gociKeHHS] HOBOTO SIBUIIA «IIH(PPOBI3aIlish» MOYATUCS Y APYTii MOJOBUHI XX
croumitTsa. OCHOBOIO A1 HUX Oyina KoHIenis iHdopmariitnoi ekonomiku [1. benna. Kanancekuit
BueHuii-ekoHoMicT Jlon Tamckorr B 1994 pomi BugaB cBOw Tmpairo mija Ha3zBoro «Digital
economy», Ji¢  OXapaKTepPH3yBaB IOHATTS  «UU(pPOBa  €KOHOMiKa». Ii  OCHOBHOIO
XapaKTEPUCTHKOIO € JTOMIHYIOYE 3aCTOCYBaHHS HUGPOBUX TEXHOJOTIH. B cydacHoMy CBITI
BU3HAa4YeHHs TanckoTTa € KJIACMYHUM Ta J0CI B)KMBAaHUM IPH BUBUYEHHI LU(POBOi cdepu [2,
c.107].

udposizaris sBisI€ cOO0IO MPOIEC MOBCIOAHOTO MOIIUPEHHS NU(PPOBUX TEXHOJIOTIH 1 €
¢dbopmoro cranoBneHHs nudpoBoi exoHoMmiku [4, c. 85]. Hapasi BiH Hanidye TpU eTamu 1 CBIT
nepedyBae Ha TperboMy. lloyaTky HUQPPOBOi E€KOHOMIKM CHPUSIO CTBOPEHHS TIJ100aIbHOT
MepeKi IHTepHeT, naTyeThes 1eit nepiog 1 mon. 80-x pokiB XX cromirta. Bin xapakTepusyeThes
PO3BUTKOM TEJIEKOMYHIKAIlIHHUX TEXHOJIOTIH Ta 3ac00iB 3B’A3KY. 3 MOSBOIO MEPLIMX CYO €KTIB
rOCIOAapChKOT AISITBHOCTI B cdepi nudpoBoi eKOHOMIKUA po3nouaBcs apyruii eramn (1994 pik).
OcHOBHI HOTO CKJIaJI0OBI: MOSBa IHTEPHET-Mara3uHiB, MOsiBa IHTEPHET-OAHKIHTY, MPOHUKHEHHS
Mepexi iHTepHeT y Bci cdepu xutTa. B 2000-X pokax po3modaBcs CydyacHMH TpeTiid eram:
MacoBa MOsiBa BIPTyaJIbHUX TOBApiB Ta €JIEKTPOHHMUX T'POIIOBUX 3aC00IB, PO3BUTOK IPOLECIB
TOBapoOOOMIHY Ta €JIEKTPOHHOI OIUIaTH Mochyr. ['oJloBHa BiAMIHHICTH TPETHOTO €Tally —
BIJJOKpEMJIEHHS IIM(PPOBOTO CEKTOPY BiJ TPaAULIITHOT EKOHOMIKH.

[udpoBa exkoHOMIKa iCHye Ha BCiX pIBHAX rocmojapioBaHHa. Pi3uyHi Ta OpUAWYHI
ocobu cTany ydyacHHMKamM Lu¢poBizalii Ha nepuomy ertami. Hapa3i HaceneHHs Mae JOCTYI 10
IHTepHETY Maiike 3 OyIb-sIKOTO MICIl Ha IUIAHETi, L0 JI03BOJISIE OTPUMYBATH EJIEKTPOHHI
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nocnyru, OyTH Y4YaCHMKOM €JeKTpOHHOI Komepilil. bi3Hec — piBeHb, SKHH € OJHOYACHO
MOCTAYaJIbHUKOM, PO3POOHMKOM, IHBECTOpPOM 1 cHoXXuBauyeM IH(PpoBOi exoHomiku. Ha
JepKaBHOMY piBHI Iu(poBi3allisi BimoOpakeHa y CTBOPEHHI CEpPBICIB JUIsl HATaHHS JIEpPKaHUX
MOCIHYr JUCTAaHLIAHO, CHUCTeM JepKaBHHUX 3akymok. Omke, nudposizailii HOCUTH
BCEOXOIUTIOIOYHI XapaKTep, ajie HaiOUIbIlle BOHA MPOSBIISIETHCS HA PiBHI Oi3HECY.

[udporizaiito He BapTO PO3TISLAATH SIK METY, IEpII 3a Bce, 1e iHCcTpyMeHT. Ludposa
ernoxa 3MIHIOE HE JIMOIe MiAXiJg g0 BeAeHHS Oi3Hecy, a TakoX BHMOTH JIO ICHYIOUHX
iH(pOpMAaLIHIX TEXHOJIOTIH: CUCTEM YIPABIIHHSI MapKETUHTOM, MIPOJAKaMH 1 CEpBICOM; CUCTEM
JOKYMEHTOOOIrY 1 yIIpaBIiHHS MEPCOHATIOM; OOJIKOBUX CUCTEM 1 0€3J1i41 IHIIUX KOPIIOPATUBHUX
nonatkis [1, ¢.7].

HudpoBi TexHONOTIi JOCUTh YacTO HA3WBAIOTh KOHKYPEHTHHUMHU IepeBaraMu, ajie 3a
nanumu pociimpkenns ESG 2018 poky (na 3amosiienns Dell EMC), 95% Benukux mianpHeMcTB
HE BIJNOB1Ial0Th BUMOTaM HOBOTo LudpoBoro Oi3Hecy [5]. B onuTyBaHH1, 1110 € OCHOBOIO IILOTO
JOCTIKEeHHs, B3saM ydacTh 4 thcsul [T-¢axiBuiB 3 16 xpain cBity. IlepeBakHa OUIBIIICTH
KOMIIaHIM, sIKi B3SUTM y4acTh B JIOCIKEHHI, BXK€ MOYaJId MpoIiec TpaHcopmallii, OCKUIBKU 11e
KUTTEBO BAXIUBO Ui ManOyTHboro Oi3Hecy. 3 Hux 81% kommaniii Bu3HamM, 1o 0e3
BrnpoBapkeHHs1 [T-tpancdopmarii, BoHM Oynin O MEHII KOHKYPEHTOCHPOMOXHUMHU. 96%
YYaCHUKIB OMMMTYBAHHS BXKE BIPOBADKYIOTh HEOOX1H1 3ax011 U poBOi TpaHchopmarrii.

Bce Oinbmie kommaHii MOYMHAIOTH 3A1MCHIOBaTH MUGpOBY TpaHchopmartito. [Ipo 1e
CBIZUaTh JIaH1 OMUTYBAHHS, /)K€ YJaCHUKH OyJIU CETMEHTOBAHI 3a THUM € MPUHIIUIIOM, 110 1 B
MHHYJIOMY OTIUTYBaHHI, — B 3aIe)KHOCTI Bix ctaxaii IT-tpancdopmartii (mus puc.1).

3a ganumu puc.l, KUTbKICTh MIAITPUEMCTB, 110 BUKOPHUCTOBYIOTH 3acTapiti iH(opMaliiHi
TexHoJjoril, 3Hu3mnIack Ha 6%. Ha 4% 30UIbmIMBCS MOKAa3HWK KOMIIAHIM, IO HEIOCTATHBHO
BIIPOBA/KYIOTh Cy4YacH1 TexXHoJoril. 42% mNignpueMCTB BHUKOPHUCTOBYIOTH 1 MOJIEPHI3YIOThH
TEXHOJIOT11 aTa-1eHTpiB 1 MeToau JoctaBku [T-mociyr, 1 MOKa3HUK MiAMPUEMCTB, IO AKTUBHO
3aCTOCOBYIOTH HOBITH1 TexHOJ0T1i, B 2018 porui cranoBuB 6%, y nopiBHsHHI 3 2017 nmoka3zas pict
y 1%.

50 a1 45 42 43
30
20
10 5 6
; 555
2 eram 3 eran 4 eram

02017 =2018

Puc. 1. I'pynyBanHs komnaHii 3a cragismu nudposizanii y 2017-2018 pokax, y %.
CknazieHo aBTOpOM 3a AaHUMHU: [5].

3a 1aHuMHU puc.l, KUTBKICTh MIJIPUEMCTB, 110 BUKOPUCTOBYIOTh 3acTapiii iH(opMariiHi
TeXHOJIOT1l, 3HM3MIack Ha 6%. Ha 4% 30iibIInBCA MOKa3HUK KOMIAHIN, 110 HEIO0CTaTHbO
BIIPOBA/KYIOTh Cy4YacH1 TeXHOJOril. 42% mianpueMcTB BHKOPHCTOBYIOTh 1 MOJIEPHIZYIOThH
TEXHOJIOTI] JaTa-IeHTpiB 1 MeToau AocTaBku [T-mocnyr, 1 MOKa3HUK MiANPUEMCTB, 1110 aKTUBHO
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3aCTOCOBYIOTh HOBITHI TexHouIoT1i, B 2018 poui ctanoBuB 6%, y nopiBHsHHI 3 2017 nmokaszas picT
y 1%.

Ha piBHi 6i3Hecy mpouec mnudposizamii AOCUTh MOMYISAPHUN, TPAHCIIOETHCS BIH Y
Mepexo/ii BiJl TpauIifHOT pearizallii ToBapiB 1 HOCTYT A0 €-COmmerce. 30UTbIIyeThCs MTOKa3HUK
OHJIAH CMOXHBAaHHS B Takux cdepax: po3apiOHa Topriis, TypusM (OpOHIOBaHHS KBHUTKIB,
MOPIBHSAHHS 1 orJjara TypiB), OaHKIBCHKI MOCTYrH (0cOOMCTI KaGiHETH AJsl OIUIaTH IOCIYT,
OTPUMAaHHSI KpeAuTy, € OuTbIn mpuBaONMBi, HOK yepra A0 Kacu OaHKy). Aje jiumie oOMexeHa
KUTBKICTh HACEJIEHHS MOYKE KOPUCTYBATHCS IUM TepeBaramu. Maibke 4 MUTbsIpZM HaCeICHHS HE
MaloTh JOCTYIy JO IHTEpHETY, a ONU3bKO 2 MUIBSAPAIB HE € KOPHCTyBa4aMH MOOUTBHUX
TenedoHiB.

B Vkpaini mpouec aipkuTanmizalii aKTUBHO BIPOBADKYETbCA, IMEpHl 3a BCe, Ha
JIEp>)KaBHOMY PIiBHI JIJIsl TIOKPAIIEHHS SIKOCTI COLIATBbHUX MOCTYr. AJie nst YKpainu npoOiema 3
JOCTYIIOM JI0 IHTEpPHETY aKTyalbHa, K 1 s pemith cBiTy. lIupoke po3mOBCIOKEHHS
IHTEpHETY J03BOJUTh MOLIMPUTH BUKOPUCTAaHHS IU(POBUX cepBiciB Ha Oarato cdep 1
30UIBIINTE KUIBKICTH KopHcTyBauiB. LludpoBa chepa moxe dopmysaru monan 300-400 Tuc.
HOBUX po00YMX MiCLb MO YCiii KpaiHi, MiCTa CTaHYTh 3PYYHIIIUMH, NEpeiayrb Ha LU(POBI
m1aTGopMu yIpaBIiHHS HPPACTPYKTYpPOIO 1 cepBicoM [1, c.6].

BucnoBku. [lepeBar Bij BnpoBapkeHHs UG poBizallii 1yxe 6arato, BOHH MOJIATalOTh Y
Oe3repepBHOMY JIOCTYI1 10 pecypciB, 30UIbIIIEHHI KOHKYPEHTHHX TIepeBar MiANpHEMCTRBA,
30UTbILIEHHS MPOAYKTUBHOCTI Ipati. [lepexin 10 6e3roTiBKOBOro po3paxyHKy 3MEHIIUTh PIBEHb
Kopyniii. Ajie Ha piBHI 3 AUDKUTANI3al1€0 HEOOXITHO 3a0e3MeUnTH AOCTYI 0 IHTEPHETY IS
OUIBIIOT YACTUHH HACEIICHHS.
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INBEMIIAPIA SIK TPOBIIHUM MI)KHAPOJJHU ®ITHAHCOBUWM LIEHTP

ITaBaenko A. T,
HaykoBuii kepiBHuK: cT. Bukiaaga4 Kosryn T. /L.
XapkiBcbKkuil HanlioHaJbHUM yHiBepcuTeT iMeHi B.H. Kapa3ina

Muiknapoanuii ¢ginancoBuil neHtp (M®L]) - ne neBHe Miclie KOHUEHTpalli OaHKIB, a
TaKOX CHEI1aJII30BaHUX I'POIIOBO-KPEIUTHUX Ta IHIIMX (PIHAHCOBUX YCTAHOB, 110 MPOBOJATH HE
TUIBKM MDKHApOJHI BaJIIOTHI, KpeAUTHI 1 (piHaHCOBI omepallii, ajge ¥ yci omeparii 3 30J0TOM 1
HiHHUMU nanepamu. MO®I] € YMHHUM MDKHApOJHUM PUHKOBUM MEXaHI3MOM, 110 Ma€ 3a7ady
CIIY’)KUTH 3aCO00M YIpaBJIiHHS Ta KOHTPOJIIO CBITOBUMH (piHaHCOBUMH noTtokamu [1]. OnHiero 3
rojoBHUX (QYHKIIN ¢piHaHCOBUX THCTUTYTIB y M®IL] € cTBOpeHHS Ta MmoAasbllie BIPOBAKEHHS
JOBTOCTPOKOBOI CTpaTerii 1100 MOIIMPEHHS Ta YAOCKOHaleHHsS c(opmoBaHOi (iHAHCOBOT
cucremu. PopMyBaHHS IUIOBMX TpaAMIid 1 mpaBwil Ha (IHAHCOBHX PHUHKAX € HEOOXIAHOIO
YMOBOIO ISl TIOJIAJIBINOI MISTIBHOCTI, TaK SK II€ J03BOJISIE MOIIUPIOBATH AUTbHICTE M®I] Ha
1HIII1 PETrioHU Ta KpaiHu.

MixHapoaHi GpiHAHCOB1 IHCTUTYTH PO3POOJISAIOTH CHCTEMH YIIPABIIIHHS 1 KOHTPOJIIO IS
3a0e3nevYeHHs] CTabUTLHOCTI PO3BUTKY 1 CBITOBOTO Jaay y (iHAaHCOBIM Ta €KOHOMIYHIN cdepi,
BHPOOJIAIOTh CHEIliabHI 3aX0JW 3 METOI BIUIMBY HA TOTOYHY CHUTYAIllI0 1 KOOPIAMHYIOTH
TISUTBHICTB, TIOB'SI3aHY 31 CTBOPEHHSIM MDKHApOIHOTO (BiHAHCOBOTO MOPSAKY. st mocsSTrHEHHS
KX IUIeH 1 3a71a4 CTBOPIOIOTHCS 3aKOHOIaBU1 aKTH 1 YHI(PIKYIOTHCSI CUCTEMH ayIUTY 1 3BITHOCTI.
Bci 3axomm cmpsiMoBaHI Ha CTBOPEHHS €IWHOTO iH(OpPMAaIiHHO-PaBOBOTO TIPOCTOPY, IO
3a0e3nevye BUIBHUM 1 TPO30PUMA MEPEPO3NOALT Kallitaaly Ha MDKHAPOJHUX (IHAHCOBUX PHUHKAX
[2].

[Beinapis € npopimauM M®PI] 3 Touku 30py BIOCKOHAJICHHMX (DIHAHCOBUX CHCTEM,
CHUCTEM III0JI0 KOHTPOJIIO Ta YIPABIiHHSA, HOBITHIX (DIHAHCOBUX TEXHOJIOTIH Ta X €EKOHOMIYHOTO
3aCTOCYBaHHA Yy CHHTE31 31 c(OpPMOBaHOIO  KJIACHYHOK  CHCTEMOIO  (hiHAHCOBOTO
¢dbyHkiionyBanHs. Hesakarouu Ha Te, mo 3rigHo [Haekcy rimobanbHuX (piHAHCOBUX IICHTPIB
[IBeiimnapist - auIe CbOMHI 32 BEIMYMHOIO IICHTP, KpaiHa BIAPI3HAEThCA HAHOUIBII CTaOITBHOIO
(iHAHCOBOIO CHUCTEMOIO y CBITI MPOTIrOM OCTaHHIX pokiB. B ocranuix pomoimax Global
Financial Centres Index (GFCI) [Iseiinapis 3aiimae 7-10 micis mo0 po3mipy ML (3HWKEHHS
3a OCTaHHI POKH Ha 2-3 MO3uIlii, [0 MOB’3aHO HacaMIlepe.l 3 pO3BUTKOM aziarcbkux MO®II), ane
y TOW caMuii yac KpaiHa 3 KOXKHHM POKOM MiIIiMaeThCs BCE BUIIE y PEHTHHTY IHHOBAIIIHO-
TEXHOJIOTIYHOTO PO3BUTKY [7].

HIBeitiapis, Ko i MicTa pO3IJsATH K €IUHE 1UIe (PiHAHCOBOTO IIEHTPY, € CBITOBUM
JaiiepoM B 00jacTi NpUBAaTHUX OaHKIBCBKMX MOCIYr 1 CYMDKHUX HampsMiB (iHaHCOBOI
nismbHOCTI. JJocBin IlIBeitapii mokasye, 1mo He 000B'A3KOBO MOB'SI3YBAaTH (hiHAHCOBHIM LIEHTP 3
iH}pacTpykTyporo KoHKpeTHoro Micra. Swiss Financial Center Watch nae TpaktyBaHHS
¢iHaHCOBOrO IIEHTPY Ha NpuUKIaal cBoei Kpainu. «llIBeiinapchkuil ¢iHaHCOBUI LEHTp —
iHHOBaIlliiHa cucTeMa JO0JaHOi BapTOCTi, pO3TallOBaHa Ha PI3HUX TEPHUTOPIATBHO
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CTPYKTYpOBaHHMX LIEHTpaxX, J€ [IIOTh IHCTUTYIiiHI yromu ¢inancoBoi cucremu. JKeHesa,
Jlyrano, Lropix ik MDKHapOJHI CTPYKTYpOBaHi (hiHAHCOBI LIEHTPU YTBOPIOIOTH MOJILEHTPUUHY
Mepexy, sfka Hajae QiHaHCOBI 1 moB'a3aHi 3 HUMH mociayrd. CraTtyc (iHAHCOBOTO LEHTPY
3aJISKUTh BiJ SIKOCTi 3HAHB 1 JIOACHKOTO KamiTalxy, TEXHOJOTTYHOI iHPpaCTPyKTypH Ta 3B'SI3KiB
MDK pi3HUMH (DiHAHCOBHMH ycTaHOBamMm» [5].

lomo cBiTOBOTO BKIAAY, 3aBASKH CBOEMY CTaHOBHINY Yy CBIiTi, KpaiHa € CIIPOMOKHOIO
JOTIOMaraTy Jiep)KaBaM, siKi mepe0yBaloTh y HaJI3BUYAWHUX CHUTYALiAX, CTUXIMHUX JIMXaxX Ta
30poitHIX KOH(pITIKTaX.

VY HlBeimapii 30cepemkeHa BelnMKa dacTka (iHaHCIB 0araThOX ITIIIMPUEMCTB CBITY Ta
(biHaHCOBHUX OpraHi3ailiii, B 0COOJUBOCTI I1€ CTOCYEThCS KpaiH-napTHepiB [6].

[IBeiinapist 30epirae cBoi mo3uLli B SKOCTI HaWOUIBII KOHKYPEHTOCIPOMOKHOI
€KOHOMIKH cBITY. KpaiHa Tako BXOJUTH B MEpILy AECATKY KpaiH 3rigHo LluppoBoro pedTHHry
KOHKypeHTocrpoMoxHOCTI. [lepeBaru IlIBeitiapii moyisraroTs B HaAidHINA JepKaBHIA CHCTEMH,
THYYKOMY TpPYJIOBOMY 3aKOHOJABCTBI, BHCOKOSIKICHIA CHUCTEMI OCBITM 1 HAayKOBO-
JNOCHIIHULIBKOMY  TOTeHLianl. Yke JAeB'sITMi pik nocniuib BceecBiTHS — opraHizauis
IHTeNEeKTyaJIbHO1 BjacHOCTI Bu3Hae [1IBelinapito HaliOUIbII IHHOBALIMHOO KpaiHOO B CBITI [6].

[IBeitapii BAa€TbCS HAWKpaIIMM YMHOM KOHBEPTYBAaTH CBOi 1HBECTHIIII B 1HHOBAIIIl B
peanpHI pe3ynbTaTH. Jlep)kaBa CHpOMOXKHA 3MIMCHIOBATH IIl IHBECTHUIIl 3aBISIKA CBOEMY
¢iHaHCOBOMY Ta OAaHKIBCBKOMY CEKTOPY. 3a KUIBKICTIO MaTEHTHUX 3asBOK HAa MDKHAPOJHOMY
piBui [IBelinapis posainse mepme Micue 31 IlBemiero 1 @innanaiero. 3a IlBelinapiero B
pertunry wnyts LlBeris, CIIA, Hinepmannu, BenukoOpuranisa, @iansuamia, Janis, Ciaramyp,
Himeuuuna Ta I3painb.

bankiBchKka crpaBa MPOTATOM JBOX CTOJITH BidirpaBaja JOMIHYHOYY pOJb B €KOHOMIII
[Beitmapii. OgHIE 3 BaXJIMBUX TepeBar 0aHKIBCHKOI cucTeMH miBeinapcbkoro MOI] e ix
CWJIbHA MDKHApOJHA CHPSIMOBAHICTh Ta IHTerparlis 3 kpainamwu, perionamu, THK, ¢imiasmu ta
JOYIpHIMU KOMITaHIIMH 3 moHan 70 KpaiH CBITYy Ta 31 BCiMa KIIOUYOBHMH CBITOBHUMH
(hiHaHCOBMMU IIEHTpaMH, TakuMu sK JIOHIOH, Hbm-ﬁopx, Cinranyp, ['onkonr, Tokio,
Bammnrron, ToponTo Ta iH. [3; 4].

Takox Tpeba 3a3HayuTH, TPOTATOM OUThIN HiK 150 pokiB OGaHKM 3aliMarOTh MPOBLIHY
ponb y ¢opmyBanHi IlIBelinapii sk MbKHapoAHOTO (hiHAHCOBOTO IIEHTPY, TOMY iHOMI (haxiBIli
BUJIUISIIOTh OAHKIBCHKY Tally3b SIK OKpPEMY 3aBJISIKU 11 pO3MIpY Ta HE3aJIC)KHOCTI B/l 1HIITUX JIAHOK
(dinancoBoro cekropa. [1].

B baHku
B CrpaxyBaHHs

IHmi ¢ginancosi
MOCTa4aIbHUKH

Puc. 2. — CniBBinHo1eHHS JaHOK (hiHaHcoBoi chepu LIBeiitnapii na 2019 p.
Jxeperno: [6]
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Sk BumHO 3 puc. 2, 6aHKIBChKa CIIpaBa € HaHOUTbIIOK (hiHaHCOBOO cdepoto [IBelinapii,
Janti e cTpaxyBaHHS ¥ iHII (iHIOCTaYaIbHUKH.

Takum ymHOM, XOua KpaiHa HE € JiJgepoM BcecBITHbOTO peiitunry M®ILI, Bona €
HaWHQIIMHIIOK nepkaBoto s (inanciB. Po3BuHena ¢inancoBa Ta OaHKiBCbKa cdepa
normomornu IlIBeinapii ta wmicty Lropix orpumatu cratryc M®L], a 3apa3 mpomoBxKye
MIATPUMYBaTH  BHCOKMH  pIBEHb KOHKYPEHTOCIIPOMOXKHOCTI  3aBASKH  BIPOBAUKCHHIO
IHHOBAIIITHO-TEXHOJIOTIYHNAX 3MIH.

Cnucox BUKOPUCTAHUX JI7KepeJt:

1. HaymoB A. ®@., Haymosa JL.M. MixHapoaHi ¢iHaHcu: HaBY. mocid. 2-re BUA.,
BHUIIp. 1 AonoB. Mukonais, 2013. 275 c.
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YK 330.341.1

OIIHKA THHOBAIIMHUX ®AKTOPIB HAIIIOHAJIBHOI'O PO3BUTKY KPAIH
€BPOIIN

Cepeopsincbka T.O.
HaykoBuii kepiBHuK: K.e.H. lyna H.T'.
XapkiBcbkuil HanioHaJabHuil yHiBepceutet iM. B.H. Kapa3sina

BupimansHumMu  pakropaMud  €KOHOMIUHOTO 3pOCTaHHS 1 KOHKYPEHTOCIPOMOKHOCTI
NPOBIAHUX KpaiH CBITY € IHHOBallilHAa AaKTUBHICTh CYO’ €KTiB Haykd 1 BUpPOOHHITBA Ta
Oe3nepepBHE 1HHOBALIHO-TEXHOJIOTIUHE OHOBJIEHHs YyciXx cdep cycninberBa. [HHOBaIiHHO
OpIEHTOBaHA EKOHOMIKA CTBOPIOE YMOBH JUIS JIFOACHKOTO PO3BUTKY 1 BUCOKUX CTaHJIApTIB SAKOCT1
xuTTA [1]. Tomy oniHka iHHOBAIIHHUX (aKTOPIB HALIOHAJIBHOTO PO3BUTKY KpaiH 3aJIUIIAETHCS
aKTYaJbHOIO.
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Ha MiKHapogHOMY Ta pErioHAILHOMY PIBHSAX TIOOAIBHOT €KOHOMIKH JJisi OLIHIOBAHHS
CTYNEHs IHHOBALIHHOTO PO3BUTKY 32 KIIOUOBUMH (PaKTOpaMH BIUIMBY BHUKOPHCTOBYIOTHCS
IHIEKCH IHHOBAIIIMHOTO PO3BUTKY, SKi JAIOThb MOXKJIMBICTH OIIHUTH CTYIIHb IHHOBAIiHHOI
CIPOMOXKHOCTI HaliOHAJIBHUX EKOHOMIK KpaiH cBiTy. IHIEKCHM I1HHOBAIIHHOTO PO3BUTKY
3aCHOBaHI Ha KpUTEPIAX, SAKI CHOPHUAIOTH CHIBCTABJICHHIO MOXJIMBOCTEH Ta TMEPCIEKTUB
HAI[IOHAJILHOTO PO3BUTKY B Cy4aCHOMY CYCITUILCTBI. 3a JIOIMTOMOTOK0 TaKOi IHTErpalbHOI OIIHKH
MOKHA OOIPYHTYBaTH MicCIle KpaiHM Ha CBITOBMX pHHKaX Ta CIIPOTHO3YBaTH TEHICHII]
IHHOBAITIHHOTO PO3BUTKY.

3okpema, Ha piBHIi exkoHOMikH €C BHUKOPHCTOBYETHCS T€HEpPANTi30BaHUN ITOKA3HUK
iHHOBaIIIfHOTO pO3BUTKY Kpain €C — €Bponeiicbke iHHOBamiitne Tabmo (€IT). Le#
KOMIIJIEKCHUH THAWKATOP PO3PaXOBYEThCA HA OCHOBI CUCTEMH IHAUKATOPIB HAYKOBO-TEXHIYHOTO
PO3BUTKY, 110 JalOTh MOXJIUBICTh 00 €KTUBHO OLIIHUTU PIBEHb HAYKOBO-TEXHIYHOTO PO3BUTKY
KpaiH-y4acHu1b CIIBTOBapUCTBA.

Y mopiuHiii gonoBial €Bponelickkoi kowmicii 3 €IT HamaeTbcs NOpIBHSAJIbHA OLIHKA
pe3ynbTaTiB JOCHIPKEHb Ta 1HHOBalid KpaiH-wieHiB €C, cuipHl Ta clladKi CTOPOHHU iXHIX
HayKOBO-JIOCIIIHUX Ta IHHOBaIiHUX cucteM. lle momomarae kpaiHam-wieHam €C OLIHUTH
chepu, B SKUX iM BapTO 30CEPEAWTH 3yCHILIS JUIS ITIABUIICHHS IHHOBAIIMHUX TMOKA3HHKIB.
Pesynbratu ouinku piBHs €IT y xpainax €C y 2019 poui ony6iikoBaH1 y MOPIYHINA JOMOBII
E€spornericbkoi Komicii «EuropeanlnnovationScoreboard 2019». 3a3naunmo, mo npu oriaii €IT
y kpainax €C y 2019 pori BUKOPHUCTOBYBajlacs METOJOJIOTIA, po3polieHa Yy JIOMOBii
«EuropeanlnnovationScoreboard 2018». Ilpu ananizi i#aukaropis €IT excnepramu
€porneticbkoi Kowmicii 3actocoByroThes Taki miaxoau [2, ¢. 370]:

— MMOKa3HUKU OKpeMux KpaiH 1 €C B IUIOMY TMOPIBHIOIOTBCS 3 aHAJOTTYHUMH
MMOKa3HUKaMH O€3MEePEUYHNX CBITOBUX JIZIEPIB IHHOBAIIMHOTO pOo3BUTKY — AnoHii Ta CIIIA;

— OUTBINICTH MOKA3HUKIB OPIEHTOBAHI Ha OIIHKY €(DEeKTUBHOCTI (a HE 3araJibHOro 00CATY)
IHHOBAIIHHOT TISIILHOCTI;

— MOPIBHSJIbHI KUTBKICH1 OITIHKH HABOSATHCS 32 OKPEMHUMH I'pylaMu MOKa3HUKIB.

Tak, €IT mictuTh 3aranom 27 noka3HukiB 3 10 IHHOBAIIMHUX HAMPSAMIB, K1 MOIUISIOTH CS
Ha YOTHPHU OCHOBHI IpynH iHAUKATOPiB (TabM. 1).

Taomuus 1
InaukaTopu €Bpomneichbkoro iHHOBaIHHOTO Tabm0 2019

I'pynu ingukaTopiB [HHOBAIIIHHI HAITPSIMH TTOKA3HUKIB

1) nronchKi pecypeu
1. OcHOBHI yMOBH 2) puBaOIUBICTh AOCTITHUIBKMX CHCTEM
3) iHHOBAIlii{HA TPUBAOIMUBICTH CEPEIOBHINA

1) ¢inancH Ta miaTpUMKa
2. IuBecTuil . . -
2) BHYTpPilIHbO(DIPMOBI IHBECTHIIIi

1) mignpueMcTBa-iHHOBATOPH
3. IuHoBaIIiHAa aKTUBHICTD 2) KooTtepartist
3) iHTeseKTyallbHa BIACHICTh

1) BIJIMB Ha 3alHATICTH
4. Pesynbraru .
2) BILTHB Ha MMPOAaXi

Jlxeperno: ckinazeHo 3a marepianamu [4]
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3rigHo 31 mopiyHuM 3BiToM €Bpomneiicbkoi Kowmicii moxo piBas €IT y 2019 poui

iHHOBawiifH1 mokasHuku €C mokpamyrotbes 3 2016 poky. Brepmie eBpomeicbki iHHOBAIil

nepeBullyioTh epextuBHicTh iHHOBalii CIIA. Omnak, €C npomoBKye MOCTYNATHCS TaKUM

kpainam sik Snownis ta [liBnenna Kopes, a Takoxx Kuraii.

3a pe3ynbraTaMH OLIHKK MOKa3HMKIB iHAekcy €IT, 3a piBHEM IHHOBAILIHOTO PO3BUTKY

(edpexktuBHOCT) Kpainm €C MNOAUIAIOTHCS HAa YOTHPH TPYNU: IHHOBALINAHI JIiJEpH, CHIBbHI

HOBATOPH, MMOMIpHi HOBAaTOPH Ta CKPOMHI HOBATOPH.

Tabnurs 2
[Tokazamku €Bporelicbkoro iHHOBaIIHHOTO Tabmo y kpainax €C y 2016-2019 pp.
Kpaiiu Poku 3mina y 2019 p.
2011 2016 2017 2018 2019 1o 2011 p., %

[IBerris 143,41 | 144,63 | 147,80 | 148,47 | 147,74 3,0
OiHnAHIIS 131,57 | 131,75 | 133,38 | 134,77 | 145,87 10,9
Hanis 140,70 | 143,20 | 139,97 | 140,54 | 140,94 0,2
Hinepnanmu 118,85 | 127,21 | 128,85 | 133,81 | 134,99 13,6
JIroxceMOypr 123,23 | 130,46 | 130,84 | 128,51 | 129,20 4,8
Benbris 116,32 | 116,94 | 120,90 | 124,20 | 128,06 10,1
Benuka bputanis 110,85 118,07 126,61 126,70 127,82 15,3
Himewunna 127,82 | 123,78 | 123,24 | 125,95 | 126,88 -0,7
ABcTpis 113,35 | 116,57 | 121,65 | 121,99 | 124,82 10,1
Ipnanis 113,38 | 110,45 | 119,61 | 119,97 | 117,63 3,7
@paniis 106,79 | 110,09 | 113,47 | 113,12 | 111,01 4,0
Ecronis 87,21 88,77 80,85 83,33 103,75 19,0
[Mopryrais 84,98 82,24 81,29 84,30 97,63 14,9
Yexis 85,86 84,53 82,72 86,07 89,40 4,1
CrnoBeHist 98,22 96,00 97,22 96,73 87,61 -10,8
Kinp 86,56 82,42 78,06 79,79 86,78 0,3
ManbTa 68,44 88,37 81,09 82,33 85,69 25,2
Itamnis 74,05 78,99 76,61 78,27 84,94 14,7
[cnanis 76,33 72,93 77,66 82,49 84,77 111
I'pemist 61,44 65,26 68,89 71,48 81,62 32,8
JlutBa 55,39 64,85 76,65 74,68 81,08 46,4
CraoBayynHa 63,28 67,04 69,30 66,51 69,10 9,2
YropmuHa 66,23 65,14 66,44 68,11 69,03 4,2
JlatBis 48,0 60,63 57,85 61,09 65,66 36,8
[Tonbia 53,27 51,38 54,01 56,62 61,10 14,7
XopBaris 56,11 51,99 52,01 53,98 59,58 6,2
Bonrapis 46,34 45,67 46,99 47,86 48,72 51
PymyHnis 44,81 29,77 31,08 32,17 34,13 -23,8

Jlxepeno: 3a matepianamu [5]

Tak, nmo rpynu innHoBauiitHux nigepis €C y 2019 poui Bxomats: IlBemis (147,74),
Oinnsupis (145,87), Hanis (140,94) Ta Hinepnanau (139,99). Cnonyuene Kopomnisctso (127,82)
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ta JlrokcemOypr (129,2) BTpatunu mo3uiii JiiepiB iHHOBALIN W ONUHHUIUCS y TPYIi CHIIBHUX
iHHOBaTtopiB. Briepiue 1o wiei rpynu npueananacs Ectonis 3 103,75€1T.

3a3naunmo, mo 3 2011 poky cmocrepiraerbcsi 3pOCTaHHS MOKA3HHWKIB IHHOBALIITHOTO
pO3BUTKY y Maibke Bcix kpainax €C. Tak, y 2019 pomni y kpainax-unenax €C y cepeqHboMy
MOKA3HUKH IHHOBAIIHHOTO PO3BUTKY 3pociu Ha 8,8%. HaitOinbiie 3pocTanHs CIIOCTEPIraeTbes y
JIutsi (46,4%), I'pemii (32,8%), JlatBii (36,8%), ManbTi (25,2%), BenukoOpuranii (15,3%),
Ecronii (19%) ta Hinepmangax (13,6%), a HaiiOuteine 3HmxkeHHS — B Pymynii (23,8%) Tta
Cnogenii (10,8%) (Tabm. 2).

Kpaiau-nminepu €IT MmoxHa pamXyBath HacTymHMM 4YuHOM: J[laHis — 3a ¢akxTopamu
WIIOACBKI pecypcum» Ta «IHHOBalliiiHa TpHUBAOIMBICTH cepenoBumay; JlrokcemMOypr —
«MpUBAOIUBICTh JOCIHIAHULIBKUX cuctemM»; dpaniis — «piHaHcu Ta migTpuMka»; Himeyunna —
«BHYTpIIHBO(IpMOB1 1HBecTHI»; [lopTyramis — «miAnpueMCTBa-IHHOBATOpW»; ABCTpIS —
«koormepailis»; Manbra — «IHTeNeKTyalbHa BJIACHICTHY; IpiaHmdis — «BIUIMB Ha 3alHATICTHY) Ta
«BILJIMB HA TIPOJIAXK.
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CYUYACHHMU CTAH TA IEPCIEKTHUBHU PO3BUTKY CBITOBOI'O PUHKY
CTUIBHUKOBOI'O 3B’A3KY

Trauenxo 1. .
HaykoBuii kepiBHHK: K.e.H., Ao1. ['anynbkux H.A.
XapkiBchbKui HanioHaabHui yHiBepcuTeT iMmeni B.H. Kapasina

[IpoTsroM OCTaHHBOTO  JAECATHJITTS AKTUBHO PO3BHMBAETHCS  CBITOBHM  PHHOK
TEJIEKOMYHIKAI[ii, OCKUIbKM caMe TeJeKOMyHiKalii 3a0e3neuyioTb NoTpedy CycHiIbCTBAa B
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nepenaui iHdopmariii. [Tociyru CTUIBHMKOBOTO 3B’SI3KY BBXKAIOTHCS HAWMONIMPEHIIIAM Ta
HaOUTbIl TPUOYTKOBHM  CEerMEHTOM  TelleKOMyHikariid. I[IIBUAKMI  pO3BUTOK  PHHKY
CTUTLHUKOBOTO 3B’SI3KY 3[IHCHIOETHCS BHACTIIOK MPUPOCTY aOOHEHTCHKOi 0a3u, BHXOJY Ha
PUHOK HOBUX MPHUCTPOIB, PO3BUTOK MOOUTBHUX IHTEPHET MOCIYT, @ TAaKOX MiABUILEHHS PIiBHA
JOCTYITHOCTI BUKOPUCTAHHS CTUILHUKOBOTO 3B’SI3KY B KpaiHaX, sIKi po3BHBatoThCs [1].

B 2018 pomi 61u3bpko 5,2 MiTbspAa YOJIOBIK MPHUETHATIOCS JI0 TOCTYT CTUILHUKOBOTO
3B’s13Ky, moHaa 60% kopucTyBadiB Oynu 3 KpaiH, sKi po3BUBaIOTHCA (puc. 1). 3a cTaTUCTHYHUMHU
JaHUMH, OJIM3bKO 65 % aboOHEHTIB BOJOMIIOTH CcMapTPOHOM, a 3,8 MUTbApAa UOJIOBIK
KOPHUCTYIOTHCS MOOUTRHUM iHTepHETOM. 3a mporHo3amu Acortiamii GSMA, nuisixom nommpeHHs
BUKOPUCTAHHS JaHUX TOCIIYT Cepe]l HAaCeNIeHHs KpaiH, 110 PO3BHBAIOTHCS, PIBEHb POHUKHEHHS

y 2025 porii, y mopiBHsiHHI 3 2019 poxowm, 3pocte Ha 3%, Ha 0,6 MUTbsIpAA JIFOICH.

KopHcTyBadi

5 " 2 MJIpA 5 ] 8 MIIPJ,

2019-2025 e 67% Pipenr nponMEHeHHA 70%

(% HaceneHHI)

Puc. 1 [lopiBHAHHS YUCENBHOCTI KOPUCTYBAYIB MOCTYT CTUILHUKOBOTO 3B'SI3KY.
JI>xepesio: CKIIaJIcHO aBTOPOM 3a JaHuMH [2].

3a 1me 3pOoCTaHHS YHCJICHHOCTI KOpPHUCTYBadiB BIAMOBIMATUMYTh KpaiHW, sKi
po3BuBarOThCs, a came: [lakucran, banrnanem, kpainu Adpuxu, Kuraii, Jlatnacbka Amepuka,
Tamis.

VY 3B’s3Ky 31 30UIBIICHHSIM TOMHUTY Ha IHTEPHET KOHTEHT, Ta MOCHJICHHIO 3aJIeKHOCTI
HaceJeHHS BII COIlIAIBHUX MEpPeX, KUIBKICTh KOPHCTYBauiB IHTEPHETY TaKOX CTIAKO
30UTBIITYETHCS. 3 OTJIAY HA 1€ KUIbKICTh KOPUCTYBAUIB IHTEPHETY 30UIBIIUTHCS 3 3,8 MUTbsIpIa y
2019 pouti g0 5 minespais y 2015 poui [ 3].

Brecok mMoOutbHOT ekoHOMIikH y cBitoBuit BBII y 2019 pomi ctanHoBuB 4,1 TpuibiioHa
nonapis, To6to 4,7% Bin BBII (puc. 2).

Puc. 2 Mo6inbHa ekoHOMiKa B cTpykTypi BBII.
JIkepeno: CKITaJeHo aBTOPOM 3a JaHuMH [2].
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[TouATTS «MOOUIBPHA €KOHOMIKa» MO€AHYE Yy coOi BCI BUIM AiSUIBHOCTI, 3aCHOBaHI Ha
BUKOPUCTaHHI MOOUIbHHX Tene(oHIB: BUPOOHUITBO Ta MPOJAX HPUCTPOIB M yCTAaTKyBaHHS,
BUTPAaTH Ha TOCIYTHM CTUIBHUKOBUX OIEpaTopiB, iHBECTHI] B iH(pacTpyKTypy, MOOLIBHI
JOJIATKHU Ta 1X po3poOka, MOOLIHPHA KOMEpITis i MOOUTEHA peKiIaMa.

3a mporno3amu Acomianii GSMA, uactka y crpykrypi BBII 36insmutecs mo 4,9%,
31e0UTBIIOro Yepe3 30UTbIIeHHS JOXO0/iB Y cdepi MOOUIBHOI KOMEpIIii, KOHTEHTY 1 peKjIamMH, a
TaKO0X PO3POOKH JIOJIATKIB.

VY cTpyKTypi €KOHOMIYHOI BapTOCTi, 3reHEPOBAHOT MOOLIBHOIO €KOCHUCTEMOIO, OJIM3BKO
60% - gacTka MOOUIBHHMX OIEpaTopiB, Ha APYroMy MicCIli 3a YacTKOIO — TBOPII CEpBiCiB,
3aCTOCYHKIB 1 KOHTEHT-TIpoBaiiepu (puc. 3). Xo4a MOOUIbHI OTIEpaTOPH TAKOXK 3apOOJIIIOTH Ha
cepBicax, HaNpuUKIaJd, Ha MOOUIbBHUX LM(POBUX raMaHIMX Ta PI3HUX BUAAX KOHTEHTY, SKI
HaifuacTile CTBOPIOIOTHCS y TAPTHEPCTBI 3 MpOBaliepaMyu KOHTEHTY.

Posrnsinaroun iHIIl aclieKTW Ta BUTOJM, OTPUMYBaH1 y pe3yJbTaTli PO3BUTKY CBITOBOTO
PUHKY CTUTBHUKOBOTO 3B’sI3Ky, HEOOX1IHO 3a3HAYUTH, 10 cy0’ ekTH puHKY B 2019 portii 3podunu
3HAYHUM BHECOK y (piHAHCYBaHHsS JAep)KaBHO cekropa — 490 MUTbSpiB J0JIapiB, a TaKOX
3a0e3neymnn 16 MUTbSIp/IIB YOJIOBIK poOOYUMU MicLsIMHU [2].

P03BUTOK HOBITHIX TEXHOJIOTIH Ha PUHKY CTUIBHUKOBOTO 3B’A3KY MO3UTHUBHO BIJIMHE Ha
BUPOOHUIITBO, KOMYHalbHI Ta (DIHAHCOBI MOCIYrHM, a TaKOXX HAa EKOHOMIKY B IUJIOMY.
Hanpuxnan, BopoBakeHHs TexHoJorli 5¢, Bxe y 2025 porui npuHece riodanbHIil eKOHOMIITI
OunbIe HDK 2 TpUIIBHOHU NoJapiB [3].

$640

= 8l

$140 S160
890 70

Tpessiinepu MoGinsgi Bupofemm AucTpuS I0TOPH T2 KomterT, nonaten
HOPACTPVETYPR OIEPATeRH IPHCTROIE posapiH ToOProBm T4 1HII TOCTYTH

Puc. 3 ExoHOMIuHa BapTicTh, 3reHEpOBaHa MOOUTLHOKO ekocucTeMoro 3a 2019 pik, Mipa.
noi., % sig BBII.
JIkepeno: CKITaJeHo aBTOPOM 3a JaHuMH [2].

TakuMm 4YHMHOM, Cy4acHUH PpUHOK CTUIBHUKOBOTO 3B’A3KYy 3HAaXOOUThCS Ha eTami
aKTUBHOTO PO3BUTKY, 3/1€0UIbIIOrO 3aBJSKH PO3MOBCIO/UKEHHIO BHUKOPHCTAaHHS TOCIYT Yy
KpaiHax, sIKi pO3BUBAIOThCS. TeMNU 3pOCTaHHS I'POLIOBHX KOIITIB, 3r€HEPOBAHUX Ha JAHOMY
PUHKY 3HaXOJATHCS Yy MpPSIMiH 3aleXHOCTI 31 MIBUAKICTIO BIPOBAKEHHS HOBHMX IMOCIYT Ta iX
piBHEM MTPOHUKHEHHSI CEpe] HaCeeHHS.
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TEOPETUYHI NIAXOAU 10 BUBHAYEHHSA BIPOI'T/IHOCTI
BUHUKHEHHS CBITOBOI KPHU3H 2020

Tpaskina K. B.
HaykoBuii kepiBHUK: K.I'.H., 101 [llyoa O. A.
XapkiBcbKkuii HaioHaabHUM yHiBepcuTeT iMmeni B. H. Kapasina

Po3BUTOK OUIBIIOCTI EKOHOMIYHHMX MPOIIECIB HOCUTh ITUKIIYHHMKN Xapakrtep. [IpoBeneHHs
JOCITIJKEHHS CTaHy CBITOBOT €KOHOMIKHA HEMOJKIIMBO 0€3 BpaxyBaHHS ITUKITYHOCTI 11 MOBEAIHKH.
Exonomiunuii tukn (Economic Cycle abo Business Cycle) — mepioguuHo MOBTOPIOBaHi
KOJIMBaHHS PIBHS CEKOHOMIYHOI aKTHBHOCTI. ICHye 1B1 TOYKHM 30py Ha NPUPOAY ICHYBaHHS
C€KOHOMIYHUX IUKJIIB: CTOXaCTUYHA — KM MTOPOIKYIOTHCS (haKTOPaMH BHITaJKOBOI IPUPOIH 1
SBJIAIOTH COOOI0 pEakilil0 EKOHOMIYHOT CHCTEMHU Ha BHYTPIMIHI 1 30BHINIHI IMIIYJIbCH;
JIETepMIHICTChKAa — BHUXOJWUTH 3 IependaduyBaHUX, IUIKOM IMeBHHX ¢akTopiB. Llukmu HOCATH
NepioMYHUMN, ale HeperysipHui xapaktep. Ha cboroaHimiHii 1eHb BUAUISIOTH 4 OCHOBHI BUIH
€KOHOMIYHHMX ITUKJIIB: KOPOTKOCTPOKOBI NUKIKM KitunHa (2-3 pokH), cepeaIHbOCTPOKOBI ITUKIIN
AKyrnapa (6-13 pokiB), putmu Kysuens (15-20 pokiB), nosri xsuii Konnaparsesa (50-60 pokiB),
ki MICTITh 4 (a3u — BiIHOBJIEHHS (recovery), po3BUTOK (expansion), perecis (recession),
nernpecis (depression). Haiiripmum BapianTOM po3BUTKY (a3u Jenpecii B eKOHOMIUHOMY IUKIIL €
€KOHOMIYHa KpH3a.

ExonomiyHa Kkpu3za — 1€ TMajaiHHA BHPOOHMIITBA B 3HAYHUX MaclITabax, II1o
CYIPOBOJIKYETHCSI TOPYILIEHHSIM OanaHCcy MOMUTY 1 MPOMO3UIlil HA TOBApH Ta MOCIyrd. [CHYIOTh
Taki PI3HOBUAM E€KOHOMIYHOI KpH3H, SIK (piHaHCOBa Kpu3a (3pocTaHHs (IKTUBHOTO Kariramy
BUIIEPE/KAE 3pOCTAHHS PEasbHOTO, MaJiHHSA KypciB (pIHAHCOBHMX aKTHBIB) 1 €HEpreTUYHa KpH3a
(0OMexeHICTh pecypciB, MIIBUIIECHHS I[IH Ha €HEPreTUYHI pecypcH, MpolieMu 3 BUIOOYTKOM
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KONaJIMH 1 po3poOKkoto HoBUX poaoBuin). Haccim Hikonac Tane6, MaTeMaTuk, sIKUM JOCTIHKYE
npoOseMH BUIAJAKOBOCTI Ta IMOBIPHOCTI, BUBYAIOUM BIUTUB BUIIAJKOBHUX 1 HemependauyyBaHUX
MoJiiii Ha CBITOBY €KOHOMIKY, BBIB TEpMIiH MOJii THUIMY «4opHUM 51e6inp». [ToHATTS «cBiTOBa
Kpu3a» Oyna BiHECEHa J0 TAaKOro THILY, CHHPAIOYMCh HAa T€ IO, 3TITHO 3 TEOpI€r0. KpH3a
BIJIMIOBiZJa€ HACTYITHUM KPUTEPIAM: MOJiS € HECIOIBaHOIO, BOHA MAa€ 3HAYHI HACTIIKH, TIiCIA
HACTaHHS, B PETPOCIIEKTHUBI, MOJiS Ma€ PaliOHATICTUYHE MOSICHEHHS, SK Ko O moxis Oyma
OYIKYBaHOIO. AMEPHKAHCHKUN €KOHOMICT, SIKHiA Tiepen0adnB riaobdanpHy (inancoBy kpusy 2008
poky, Hypiens PyOiHi BBOAUTE 3BOPOTHE MOHATTS «OUTHH 11€0ib» 1 JOBOAUTH, IO KPU3U — 1€
nependoadyBaHUi pe3ynbTaT HAKONMWYCHHS CKOHOMIYHMX 1 (DIHAHCOBUX YpPa3JIMBOCTEH, a TAKOK
MOJIITHYHHUX TIOMHJIOK.

OTrxe, Kkpuza — sIBUIE HE CIIOHTAaHHE, a 3aKOHOMIpHE, 3aJIe)KHE BiJl €KOHOMIUYHOIL
MOJIITUKK JIep’)KaBU B mepioa penecii. Jupekrop-po3nopsaHuk MDKHApOJHOTO BallOTHOTO
¢onny Kpicranina ['eoprieBa y cBOill AOMOBiAI HAaroJocuia, L0 3apa3 CBITOBAa €KOHOMIKA
3HAXOJUThCSA B INIMOOKIM perecii Ta Ha IyMKy NpoBiaHUX ekcnepTiB MB® wnel cnaa HapiTh
ripmuii 3a cran nmig yac kpusu 2008-2009 poxiB [1]. Hapa3i ekoHOMICTH BCBHOIO CBITY
aHAJI3YIOTh CTaH CBITOBOI €KOHOMIKH, MPH L[bOMY OJIHOYACHO ICHY€ JIB1 KaTeropiajbH1 TOYKH
30py — TepIa — CBITOBa €KOHOMIYHA KpH3a BXK€ HacTaja, JApyra — 10Ci TpPUBA€E CTaH perecii. Ane
OUTBIIIICTh JOCTIPKEHh BKa3ylOTh Ha Te, 10 cBitoBa kpu3za 2020 poky cTaHe OJHIEIO 3
HalBa)X4MX ]IS CBITOBOT €KOHOMIKH 3 4aciB Benmukoi gempecii, mepeBepIIMBIIN HABITh KPU3Y
2007-2008 poxkiB. IIpoBeneHuii pETPOCHEKTHUBHHI aHANi3 CBITOBUX KPH3 3aCBiqUUB, IO
nounHarouu 3 XIX cr. cBiT 3a3HaB 10 HaliMacmITaOHILIUN KpU3.

Jlo mepenymMoB Ta pymiidiHUX (aKTOPIB BIUIMBY Ha CBITOBY €KOHOMIUHY Kpuzy 2020
MOHa BITHECTH: HASBHICTh OJHOYACHO 10 3aTsHKHHMX 030pO€HUX KOH(IIKTIB B TaKMX KpaiHax
sk Adranictan, €meH, Edionis, bypkina-®aco, JliBia, Ipan, IliBniuna Kopes, Kamwmip,
Benecyena ta Ykpaina. Te, mo muritapuzaiiisi EKOHOMIKH Ma€ MO3UTUBHUHN BIUTUB HA €KOHOMIKY
3HAMINIO CIPOCTYBaHHs B poOoTax 6araTbox eKoHOMICTIB. HoOemiBChKUHA Jlaypear 3 € KOHOMIKH
[Ton Kpyrman HaBiB apryMeHTH IOJI0O TOTO, IO BilfHa HE MOXE€ CTUMYJIOBATH €KOHOMIYHE
3pocranHs [2]. [ammit HoOeniBebkuii aypear J»xo3zed Crirminy cTBEpKye, 10 BiiiHA B Ipaky
[IOTaHO IMO3HAYMTHCS HAa aMEpUKAHCHKIM ekonowimi [3]. OmHodacHa KiTbKIiCTh CTIIBKOX BiliH
CTUMYITIOE PEIECiI0 CBITOBOT €KOHOMIKH.

[MTanmemis COVID-19 BmiuMHyna Ha TOBEOIHKY JIOJEH, iX CHOXXKHBYI IIepeBar,
MOBEJIIHKY KOPIOpalliid, Ha pillieHHs YpsAiB (BBEICHHS KapaHTHHY a00 Haa3BUYAWHOI CUTYaIIii,
30UTbILIEHHS COIliaJIbHUX BHUJIATKIB Ta IHINE), HA BUPOOHMIITBO Ta chepy MOCIyr, Ha JIOTICTUYHI
MOTOKH 1 MpHBENa IO TUMYACOBOIO MaJiHHS eKcHopTy i iMmopty. [licms manaemii JtoJCTBO,
nependavyBaHo, Oyae odikyBaTH 3MiHa aeMmorpadii (3HHKEHHsS CEepeIHBOTO BIKY HACEJICHHSA
IJIaHeTH), Oy/e pO3BUBATUCS TaKUil CEKTOP CBITOBOi EKOHOMIKH K Ol0iH)KeHepis, BinOyneTsecs
3MiHa B CTPYKTYpl CBITOBOi €KOHOMIKH 1 JIOTICTUKH, BUPOCTE 4YacTKa HHU(PPOBOI €KOHOMIKH,
30UTBIIUTHCSA PO3PUB MK OaraTUMU 1 OLTHUMU KpalHaMH, 3MIHUTBLCS POJIb IJ100adbHUX T'PABIIB,
B CBITi 3MIHUTBHCS CUCTEMA OXOPOHHU 37I0pOB’s (Horo yacTka y riaobansaomy BBII Bupocre).

binbmicTs (iHaHCUCTIB MPUHIIM A0 BUCHOBKY Mpo Te, 1o Buxin 3 kpusu 2008-2009
pokiB OyB MOXIMBUH 3aBJISKH CTBOPEHHIO «(PIHAHCOBMX 1 KpEIUTHUX OyJIbOamoKy.
PesynpraroMm 4Horo €, Te, 1m0 Ha CHOTOJHINIHIA JE€Hb CBiTOBOI Oopr ckiamae Outbme 300%
citoBoro BBII. CBiToBa ekoHOMiKa NlepeHacH4YeHa I'poIIOBOI0 Macoto. DIHAHCOBI pUHKHU CBITY
3a3HaI0Th MOTPsACIHHA. Tak, B ocTaHHIN THxIeHb JtoToro 2020 p. inaekc Jloy-/l>xoHca 3a3HaB
najiHHas 32 oauH AeHb Ha 1190 nyHkTiB - BTpatuBmu 4,4%. Ianekc FTSE 100 BnaB Ha 3,5%, B
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pe3ybTaTi 4Oro iHJIEKC akKiil «OIakuTHUX (IMIOK» MPOJEMOHCTPYBAB HAWTIPIINN MOKAa3HUK 3
yaciB 60oproeoi kpu3u €Bpo3onu B 2011 pori. @iHAHCUCTH BXKE TOBOPATH MPO Kpax (POHIOBOTO
punky 2020 poky, sikuii posnouaBcs 20 mororo 2020 poky W BHOKPEMIIIOIOTH UYOPHHUI
noHeinok (9 6epesns) Ta yopuuit uetep (12 6epesns).

B mpamsix Ackapa AkaeBa ta CamoBamuoro BikTopa [4] oOrpyHTOBaHO IOBEICHO, IO
rio0anbHa Kpr3a — 1€ pe3yabTaT HallapyBaHHS KPU30BUX CTaHIB PEeCHBHOI (pa3u 0JHOYACHO
yCiX €KOHOMIYHHX ITUKJIIB, a MIOEAHAHHS X04a O JBOX BKa3ye JIMIIE HA MOXJIHMBICTH IEPEXOY
¢da3um perecii B cTaH Kpu3H. AHATI3yIOUd PUCYHOK 1, MoxkHa moOauuTH, mo B 2020 porli MUK
Kyrnapa Ta mukn KitunHa TicHO MPUOIMKYIOTBCS OJUH JIO OJHOTO caMe Ha CTajii perecii,
TOOTO Mae MicCIle BUHUKHEHHS KpU3H, aJjie 32 CBOIMHM MacIiTabaMH BOHA HE MEPEBUIUTH KPU3Y
2008-2009 p.

[pYHTYIOYHCH Ha JyMIIi MPOBITHUX €KOHOMICTIB 1 3BiTaX aHAIITUYHUX areHTCTB, MOXKHA
3poOUTH BUCHOBOK IpO HMOBIPHI HACHIAKKA NPUWIEIIHBOI KpU3U. A came, 3a3Ha€ 3MiH
CTPYKTypa TIOMHUTY 1 WPOMO3UIlli, NependayacTbCss 3MiHA ICHYIOYOI BAJIIOTHOT CHCTEMH,
riobanizaiis 3MIHUTbCS pETiOHAI3AIE€l0 1 JIOKAJbHUM MPOTEKIIOHI3MOM, cBiToBUil BBII
BITHOBUTH CBO€ 3pOCTaHHS 1 TEMIIU HOTO 3pOCTaHHA OyIyTh BUILE.

Pieens
ExonomidHOT
AKTHEHOCTi

203

Biiina 3a
TEXHOJIOTIYHE
ITukn JXyrmapa TiAepeTEO Ta
JIOMIHYBaHHA B
CBITOBIH
€KOHOMIII

IMuka Kitunaa =

— Muxn Ky3Hens

Muxn KoxgpareeBa
Pucynoxk 1 — I'moGanpHa Kpu3a K MO€IHAHHS IUKIIYHUX Kpu3. [kepeno: [4].

€ mizcTaBu BBaKATH, IO JIaHA CKOHOMIYHA KPU3a € TOYKOIO Mepe3arycKy HalllOHaTbHUX
€KOHOMIK CBITY 1 iX CYKYNHOCTI TOOTO CBITOBOi €KOHOMIKH. JIJis MIATPUMKU YKpaiHCHKOT
€KOHOMIKH JIOMOTOCIIOZIaPCTBA TMOBHHHI CIIO)KMBAaTH HALIOHAJTBHUNA TPOJIYKT, a UL I[OTO
moTpiOHO 30UTBIIUTH 1X CIOXKKMBYI MOXKJIMBOCTI. TwmdYacoBa BigMOBa BiJ 3aKOPJ0HHOTO
BUpPOOHUKA 1 TepeopieHTalis Ha BITYM3HSHUN 1actb cTUMyn 3pocTanHs BBII, naamactsb
HIATPUMKY MajioMy Oi3Hecy.
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HEPCIIEKTHUBA IMOABU I'OCTPOI'O JEPINUTY PECYPCIB ITPU
35EPEXKEHHI CYYACHUX TEMIIIB POCTY UYUCEJBHOCTI HACEJIEHHSA

®enis A.B.
HaykoBuii kepiBHMK: K.e.H., 1o1. Kim T.I.
XapkiBcbkuiil HanioHaJabHUM yHiBepcuTeT iMeHi B.H. Kapa3ina

AKTya/IbHicTL TeMHM TIOJSTa€e B TOMY, IO TmpoOieMa OOMEXKEHOCTI pecypciB
3aroCTPIOETHCS B HAll 4Yac, a, NpU 30epeXeHH1 TEeMepiliHiX TEMIIB POCTY YHCEIbHOCTI
HaceJeHHs, B MallOyTHhOMY mpoOiemMa MoO)Ke TepepocTH y BcecBiTHIA nmedimut. [Ipobiema
00MEXEHOCTI pecypciB iCHyBaja 3 MOsBH muBLIRaIil. Ha modyarkoBuX eramax IOJICHKOTO
PO3BUTKY JaH€ MUTAHHS CTOSUIO B JOCUTh HEBEIUKHUX OO0CSTax, sIK 1 IPOTATOM HACTYIHUX
JNEKUTBKOX THUCSYOMITh. [IpoTe Bke B XX CTOJITTI Ha TN CTPIMKOTO 30UTBIIEHHS JAWHAMIKH
POCTY YHCETBHOCTI HaceleHHs TIpoliemMa 0OMEXEHOCTI pecypciB IMmocTana OCOOIMBO TOCTPO.
Brnepie nutanHs BiZHOIIEHHS PECypCiB Ta MOTPeO JIOIMHU TTOCTaBUB Tomac ManbTyc y CBOii
po6oTi «Bce mpo mpuHIMIHM HaceneHHs» 1798 poky, B sKiid yUSHHUI 3asSBHUB MPO MEPEHACEICHHS
moneir Ha 3emii Bxke B III Ttucsdomirri. ManbTyc mnepmmuii 3BEpHYB yBary Ha KUTbKICTb
HaceJeHHs Ha 3emull Ta Woro mMaiOyTHId po3BUTOK. PicT HaceleHHS BYCHHMM IPEICTaBHB SIK
reOMETPHUUHY MPOTPECiI0, KOTpa MPHU3BE/E 10 HEBIABOPOTHOIO BCECBITHLOTO AePiUTy. €AMHUM
Ji€eBUM pimieHHsIM Tomac ManbTyc BH3HAB MPOTUIIPUPOAHI 3aXO0JH, SIKI IMIBHAKO 3MEHIIYIOTh
KUTBbKiCTh Jito/iei Ha tutaHeTi [1]. JocmipkeHHsIMH B IIili rany3i 3aiiMainch BYEHI MOCTIIOBHUKH
Ta npotuBHUKH T. Manbryca. Ha cboroHi icHytOTh pi3Hi TOUKH 30pY IIOJ0 BapiaHTIB PO3BUTKY
MaiOyTHBOTO HE TUIBKH Y BUCHHX €KOHOMICTIB, a ¥ IHIIUX Tay3eil, ajie 0CTaTOYHOrO MPOTHO3Y
He chOpMYIBOBAHO.

[IpoGnemoro CHiBBITHOIIEHHS HApOJOHACENCHHS Ta MPUPOJIHUX pecypciB okpim T.P.
Manbryc 3aiimanucs K. Mapkc, ®. Enrensc, B. Jlenin, oOrpyHTOByHOUM HEOOXIAHICTbH
COLIIAJIICTUYHOI PEBOJIIOL], TaKOX OCOOJMBOI yBarum 3aciyroBylOTh NyOinikamii Pumcekoro
K1y6y, 30kpeMa momosims «Mexi pocty» I.X. Memoys, I.JI. Menoys, . Pennepc, Bepenc
B.III, B sikiit mpeAcTaBiieHi MOJIENI POCTY HAPOJOHACETICHHS Ta CIIOKMBAHHS PECYpPCIB, a TAKOXK
i1, 110 MaroTh OyTH BXKUTI A 3ano0iranHs nepeHaceneHHro [2, 3], takox mpami C.I1. Kaminu,
10 3armepevyyroTh MOXKIUBICTh nepeHacencHus [4], A.IL. TonikoBa, B SKHUX aBTOpP JOCIIKYE
po0JieMy HapOHKYBAHOCTI Ta BIUIMB PALlIOHATIBHOT iIeMorpadivHOT MOTITHKY HA Hel [5], Ta iH.
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MeTo10 €TATTi € JOCIKEHHS ICHYIOUMX MDKAWCHUIUTIHAPHUX TEOPETHUYHUX I1AXOJIB
70 BHU3HAUEHHS MEX EKOHOMIYHOTO 1 JeMOrpadiqyHOTrO 3pOCTaHHS JIOJICHKOI IMBLII3AIi B
YMOBaX MOCTYIOBOTO BUCHAKEHHSI IPUPOTHUX PECYPCIB.

JIroncTBO 3a Bech Yac CBOTO ICHYBAaHHS HE 30epirajgo AWHAMIKY BJIACHOTO POCTY YH
cnany. Emimemii, BiiHM Ta iHIII YMHHUKA 3MEHIIEHHS YHCEIBHOCTI HACTYHATW 1 3HHUKAIU
pamnToBO, TOAI SIK pi3Ke 30UTBIIEHHS POCTY HACEJICHHS MOIJIO OyTH CIPOTHO30BaHE Yepes
PO3BHUTOK IPOMHCIIOBOCTI 1 ITOKPAIIEHHS] yMOB KUTTSL.

B XX cronirTi TEMIIM IpUPOCTY HACETCHHS JOCATIIM CBOTO MMiKy. JlaHa cuTyaris crama
pe3yabTaTOM BIOCKOHAJICHHS MEIAUIIMHY, 3HIKEHHSI CMEPTHOCTI, TOOTO 30UTBbIICHHS TPHBAJIOCTI
KHUTTS Ta MOKPAIICHHS YMOB KHTTSI.

Binomuit Buenunii C. Karmina, mpoBIBIIM HU3KY JOCHIJKEHb, MPHUITYCTUB, IO, ITICIS
pI3KOro cTpuOKy B TEMIIax pOCTY HaceleHHS, MIBUIKICTb 3MeHIIUThCs [4]. [Ipu HalimpocTimmx
MaTeMaTUYHUX PO3PaXyHKaX y BUpaxyBaHHI 3aKOHOMIPHOCTI 3pOCTaHHSI KpUBOi HAcEJIEHHS Ha
rpadiky, BUIIIMBAE, M0 Bke 10 2025 poKy YMCEIBHICTh HACEJIEHHS NPSIMYE 10 HECKIHUEHOCTI.
Ane xonu MoBa Hue mpo mojAed, Mmpo iX pPO3BUTOK, HE MOKHA HE BpaxyBaTH (hakTop
IHTENEKTYaJIbHOTO PO3BUTKY 1 BIAXO/JKEHHS IHCTHHKTIB Ha 3a/1Hii 1utaH. Came 111 Te3u B35B Ha
030poenns Cepriii Kamima. YyeHuil cTBepKyBaB, IO 3 PO3BUTKOM TEXHOJOTIA JIOACHKA
CBIZIOMICTh TAaKOK 3MIHIOEThCS. SIKIIO B JIaBHI Yacu Ha MEpUIOMY IUIaH1 CTOSUIM IHCTUHKTH, Y
TOMY YHCJ1 IHCTUHKT PO3MHOKEHHS, TO B Cy4aCHOMY CBITI JIFOAU JIOCTaTHbO PO3BHHEHI, 1100
YIOPaBIATH CBOIMH IHCTUHKTaMU. [1iATBEp/UKEHHSIM /aHOT T€3H € 30UIbIIEHHS CepPeHbOTO BIKY
JUTST HapOJDKEHHsT aiTed. SIKIo B cepeaHbOBIYYs BXKE B 15 pOKIB JKIHKM Maju JITeH, TO B
MOCTIHAYCTpIATbHOMY CBITI KpaiH €Bpomneicbkoro coro3y I nudpa cranosuth 30. Jymku
CydyacHHUX JIoJied TypOyloTh HaBYaHHSA, Kap'e€pa, camMopo3BUTOK, moaopoxki. C. Karmima
CTBEPAXKYE, 110 caMe L€ € I'OJOBHOIO MPUYHMHOIO 3MEHIIECHHS TEMIIB IpUpOCTy HaceneHHd. Ha
MiJCTaBl OTPUMAHMX JaHUX BYCHHH 3pOOMB BHCHOBOK, IO KUIBKICTh JIFOJACH HE MOXE
NpSIMyBaTH J0 HECKIHUCHHOCTI, a Jocsrae aume 11 mupa oci6 [4].

HeszBaxaroun Ha Te, 0 BXKE JOBEAEHA BIACYTHICTh IE€PEHACENICHH JIIOJEH B Hall dac,
MU BCE OJIHO MOKEMO CIOCTEpIraTH HECTauy pecypciB HaBITh 3apas.

Buenwnii qocnigus, mo pecypciB BUCTAUYUTh JJI BCIX JIIOJICH HA IJIAHETI, CKUTbKHU O iX HE
Oyno. 3 mpuBOJy HecTadl Bxke Ha cydacHoMy ertami C. Kamina BUCIOBUB AyMKy IpO T€, LIO
pecypcu JuIe HENMpaBUJIBHO PO3MOJUIeHI. JIFOACTBO HaBITH NMPHU TaKOMY BHUCOKOMY piBHI
PO3BUTKY K MOCTIHAYCTpiaJIbHA €110Xa HE HaBYMJIOCHh IIPABUIIBHO Ta PAL[IOHAIBHO PO3IOIUISATH
pecypcu MbK cO00t0, 110 € TOJIOBHOIO MPUUYMHOIO AeDIUTY A OAHUX Ta HAAJIUIIKY JUTS 1HIIUX
[4].

[HIIMM Ba)kKJIMBMM IUTAHHSAM € BIIHOBIIIOBAHICTH pecypciB. Ha cyyacHux eramax sroau
BCE III€ BHA0OYBAIOTh BEIMKY KUIBKICTh MPUPOJHUX Maike HEBIIHOBJIIOBAHUX PECYPCIB Ta
MPOJyKYIOTh HemepepoOmtoBaHi Bigxoau. Ha Tii mporo kpaiHu Bce Ouibllie BIPOBAIKYIOTH
IIPOEKTH Iepexoy A0 albTepHAaTHMBHMX JDKepesl eHeprii Ta mepepoOku BiaxoniB. Bucoko
PO3BMHEHI KpaHU B)KE BTUIIOIOTH CBOI MPOEKTH, TOAl SIK KpaiHW TPEThOrO CBITY HAaBiTh He
JOCATIIA TIPOMHUCIIOBOTO IEPEBOPOTY. 3Ba)KalOUM Ha MEpeXiJ JO HOBHMX TEXHOJIOTiH, MOXHa
3poOUTH MPUMYIIEHH, 1110 IPU MOBHOMY IMEpeXo/ii Ha albTEepPHATHUBHI JpKepena Ta 1nepepoOKy
BIJIXO/IIB, JIFOJICTBO 3MOKE€ 3abe3neuuTu cede pecypcamMu, 3BICHO, 3a YMOBH palllOHAIBHOTO
BUKOPUCTAHHS Ta PO3MOALTY.

JloCmiDKEeHHS 110 HapOoJKYBAHOCTI TaKOK OIMyOJiKyBaB NMpodecop, JOKTOp €KOHOMIYHUX
Hayk A.Il. T'omikoB y cBoiil po6oTi «I'moGansHa nemorpadiuHa npobdiaeMa Cy4acHOCTI: CTaH Ta
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nepcriektuBu» [5]. Yuenuii omucaB mpoOiemy HapopKkyBaHOCTI. HaiOimbinuit koegimieHT
MPUPOJHOTO MPUPOCTY MPUTAMAHHUM ISl KpaiH mepudepii, a TakoxkK KpaiH, SKi pO3BHUBAIOTHCA.
[IpyynHOIO TAaKOTO SBUINA € PaHHI HUIIOOM, HU3bKUI pPIBEHb OCBIUCHOCTI HACEJCHHS, BILIUB
penirii, Tpaauuii MO0 CTBOpeHHs OaraTtoAiTHUX ciMeli, 3a0opona Ha aboptu. Yepe3 CTpiMKi
TEMIM POCTY YHCEIBHOCTI HACENeHHs, OYyJIO JOUUIbHHUM BKHUTH HAJICKHHX 3aXOMIB IS
CTPUMYBAHHSI ILOTO TPOLIECY, a TOYHIIIE BBEICHHSI HOBUX 3aKOHIB 11010 TUTAHYBAaHHS CiM 1.

B Takux kpainax sk Kuraii, bBanrnagem, bpasunis, [amonesis, Kenis, Mekcuka, Hirepis,
[Makucran, [Hmis, €runer odiniiiHo 3mliiCHIOBAIM TIpOrpaMy IIaHyBaHHs cim’i. Ll mporpama
BKJIIOYaja B cebe, mepemycim, MiABHINEHHS PiBHI OCBITH HaceneHHs. SIK yxe Oyno ckaszaHo, 3
PO3BUTKOM JIFOJICBKOT CBiTOMOCTI TMpPHPOJHI IHCTUHKTH B IJIOMY, a O CaMOBIITBOPEHHSA
0COOJHMBO, BIIXOIATH Ha 3aHii Tu1aH. ToMy B KpaiHaX 3 BUCOKOIO HAPOHKYBAHICTIO Ta HU3HKUM
pIBHEM OCBITH AJis craburizamii aemorpadiqHoi cutyanii, HeOOXiTHO 30UIBIIMTU TPUBAJICTD
HaBYaHHA Ui JIBYAT, 3aJUIsl MONEPE/DKEHHSI paHHIX IUI0O0IB. SKIO po3riisiiaTé OCBITY B
LUIOMY, TO B PO3BMHEHUX KpaiHaX Ha OCBITY BUIUISIETHCS BJBIUI UM HaBITh BTPUY1 pa3iB OuIbLIE
komTiB 3 BBIIL, mo cBiquuTh mpo pi3HUN pIBEHb OCBIYEHOCTI B KpaiHaX 3 PI3HUM pIBHEM
PO3BUTKY. SKICTB )KUTTA B KpaiHi TAKOK € BXKJIUBUM (DAKTOPOM 3MIHU TEMIIIB POCTY HACEJICHHS.
Tak B mepion iHmycTpiamizamii mporsarom XX CTOMITTA, ska 3a0e3medyBajia 3pOCTaHHS
3aHATOCTI Ta JIOXOJIB HACEJIEHHS, YHUCENbHICTh HACEJICHHS 3pociia BTPUYI, HaBITh 3
ypaxyBaHHSM pyHHaIlii Ta 3aru0esi JIIOACH y MBOX CBITOBHX BifHAaX Ta JIOKAIHHUX BIMHAX Y
IliBnenno-Cxiguii, 3axigaii Ta ITiBgeHHin As3ii.

OpHak, nocsarHyBIIM cTabutizanii 1oopoOyry HampukiHii 60-x — moyatky 70-X poOKiB,
HaWOUTBII PO3BHHEHI 3aXiJHI CYCIUIBCTBA Ta CYCIUILCTBA COIIAIICTUYHOTO TabOpy 3MIHWIH
CBOi MPIOPHUTETH BiJ MEPEBAKHO MOTPEO MaTepiaibHOTO 3a0€3MeUYeHHS 10 HApPOIIEHHS TOTped y
JyXOBHOMY PO3BHUTKY, SIKi 3a0€3MeUyBaIMCS 3arajibHOIO0 Ta MPOQECIHHOI0 OCBITOI0, KYJbTYPHUM
PO3BUTKOM 4epe3 3alydeHHS JO JITepaTypHOI TBOPYOCTI, TeaTpaJbHOTO, KIHO- Ta
00pa3oTBOPYOr0 MHCTEITBA TOIIO. 3 TOTO Yacy movajsocsi (GOpMyBaHHS Cy4aCHOTO CBITOTJISIY,
0 BIAMOBiZA€ BXE CHOTOAHI TOCTIHAYCTpIabHIA PpPEATbHOCTI, 30KpPEMa, PO3BUBAETHCS
CBIIOMICTh OCOOMCTOCTI, BIAKPHTOI O 3HaHb, KOMYHIKallii 1 PO3BHUTKY, MpodeciiiHOTO Ta
JyXOBHO-MOPAJILHOTO. | 116 BUMarae 3MiH Bil CycnulbHUX iHCTUTYIIN. Tak, 3a ominkamu OOH,
Ha TOJI0JIAaHHS BCIX IIOOATbHUX MPOOJIEM CY4aCHOCTI JIIOJICTBO BXKE 3apa3 MOBHHHO BUTpaydaTH
oinmpme 1 Tpau momapis CIIA mopiuno [6], mo nepeBuirye cymy pignoro npupocty BHII ycix
KpaiH CBITY pa3oM.

Ane HEe MOXHA HE 3a3HA4YUTH, 10 3aXOJU, BXKHTI BJIAJOI0 KpaiH, 1[0 PO3BUBAIOTHCS, 3
METOIO PEryNIOBaHHS YMCEIbHOCTI HACEJICHHS, al0Th NMEBHUN pe3ynbTaT. Tak, y KpaiHax, sKi
odiuiifHO aeKiIapyBalid MeETy 31 3HIDKEHHS HapOJDKYBAaHOCTI, Koe(ilieHT cyMapHO1
HapOHKYBAHOCTI 3a ocTaHHi 35 pokiB 3MeHIIMBC Ha 3,1 nutuHM Ha 1 XKiHKY; y KpaiHax, sKi
odiliifHO IIFOTO HE JIeKIapyBaiu, — Ha 2,2 1 HaBiTh Y TUX KpaiHax, sKi HaMarajaucs IMiJIBUIUTH
HApOJDKYBaHICTh, — Ha 1,6 quTuHY Ha 1 xiHKy [5].

BucnoBku. CydacHi TeMIIM pOCTY YMCENILHOCTI HACEJIEHHS CTPIMKI, ajieé 3 PO3BUTKOM
JIOAICBKOTO  IHTENEKTY, JUHAMIKa 3MEHIIYeTbCS 4epe3 3pOCTaHHsA NOoTped Mosoal 'y
npogeciftHoMy Ta AYXOBHOMY PO3BUTKY, @ OT)KE BIATEPMIHYBaHHSA 4yacy CTBOpPEHHs CiM’i Ta
HapoOHKeHHsI JiTeld. PO3BUTOK MOJCHKOI CBIIOMOCTI pa3oM 13 palliOHaJbHOI JeMOorpadiuHOI0
MOJIITUKOIO, TIONITHKOIO pallioHaNi3allil CrioKUBaHHS, 3HAXOKEHHSI HOBHX METOJIB OTPUMaHHS
NOTPIOHUX pecypciB Ta BAOCKOHAJICHHS MEXaHI3MY PO3MOALTY pecypciB MK BCIMa JKUTEISIMU
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IUTAHETH — yce ILIeé B KOMIUIEKCI 3a0e3MedYnTh MOXKJIHMBICTH PO3B’S3aHHA IMPOOJIEMH HecTadi
pecypciB HaBITh y HaI Yac.
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MPOTHUPIYYS TA IIEPCIIEKTUBHU PO3BUTKY TOPI'OBEJIBHUX
BIITHOCHH MK CIIIA TA KHP

Hlanapa B. I1.
HaykoBuii kepiBHuK: cT. Bukjaagad Kosryn T. /1.
XapkiBcbkuil HanioHaJabHuil yHiBepcuTeT iMeni B. H. Kapa3zina

AxtyanbHicTh TeMHu. ToproBo-ekonomiuHi BiqHocunu CIIIA Ta Kutato choroani mMaioTh
rio0anbHe 3HauUeHHsS. 3 OISy Ha pO3MIpH €KOHOMIK, 0OCSATH TOPTOBEJIBHUX 1 IHBECTULIIHHUX
MOTOKIB, $IKI TEHEPYIOTh JaHl KpaiHu, Ta iX TEXHOJOTIYHHI MOTEHIia], MOKHA TOBOPUTH IpO
kto4oBy poiib Crionmyuenux Llrtatie Ta KHP mns citoBoi ekoHomiku. Came Bif €eKTUBHOCTI
iX JIBOCTOPOHHBOI B3a€MOJIi Ta BHpIMIEHHS MOTOYHUX EKOHOMIYHHMX MPOTUPIY 3aJIEKHUThH
CTaOUIBHICTh PO3BUTKY CBITOIOCHOJAPCHKUX 3B'A3KIB.

Kpusa, 1o po3BHBa€eThCs B TOProBo-eKOHOMIuHMX BigHocuHax MK CIIA Ta KHP, sxa
BJKE MpHitHsIa popMy TOProBoi BiliHH, MOYKE MAaTH Ba)KKO NepeadauyBaHi HACHIAKH SIK A5 000X
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JepkaB, Tak 1 JJis BCi€l CBiTOBOT ekoHOMIKH [2]. Lle 00ymoOBiIeHO K MacmTabaMu €KOHOMIK
CIIA Ta Kurato (nepure ta npyre micis no BBII B cBiti — Binnosinuo 20,5 i 13,4 TpaH. 1071. B
2018 p.), Tak i ix poJuTrO y CBiTOBIi TOpTiBIi (4acTka Kutaro B CBITOBOMY €KCHOPTI CTAHOBUTH
13,1% — 1-e micue, B cBiroBoMy imMnopTi 11% — 2-e micue; yactka CIIA y cBiToBOMY eKCHOPTi
8,6% — 2-e micre B cBiTi, B cBiToBOMY imMmopTi 13,5% — 1-e micue). Ilpu mpomy oOmBi Kpainu €
HAMOUTHIIMMH TOPrOBEJIBHUMHE TAPTHEPAMH OJIUH OJTHOTO [5].

[Micns Toro, sx Kurair BerynmuB no COT y 2001 pomi, o6car Toprieni CHIA 3 KHP
30utbmmBCst 3 125 mupa. mon. CIIA go 6inermr Hixk 700 mupa. non. CHIA B 2018 p. Ha kiHens
Toro x poky Kuraii OyB HaiiOiibmum Toprosum naptHepom CIIIA: 3a 06csiroM aMepruKaHCHKOTO
excriopty (120 mupa. mon. CIIIA), Kuraii 3HaxomuBcs Ha 3-My MICIi cepel IHIIUX KpaiH
(mocrynatouucs Tuibku Kanaai 1 Mekcuiii), a 3a oocsirom imnopty (540 mapa. noin.) — nepedyBas
Ha 1-my micui. Takoxx Kuraii craB HaitOu1pmnM iHO3eMHUM KpeautopoM CIHIA — sk yrpumyBau
aMepUKaHChKUX Ka3Hauelchkux oOniranii Ha cymy 1,1 tpnH. non. CHIA, BiH 3HaxoAuThCs Ha 1 -
My MicIli B cBiTi [2].

Onnak 3a MuHyn Maike 20 POKiB aKTUBHOI €KOHOMIKO-TOPTOBOi B3a€MO/IIi CTaBJICHHS
CIHIA o Kwurato nmomitHo 3miHuiocs. Ha ceorognimniii aens CIHA posrnsgae KHP sx
TOJIOBHOTO €KOHOMIYHOro KOHKypeHTa. Toxk, B 2017 poui mouanacs eckajaiisi B3a€EMHUX
nperensiii [2]. Bona Oyma imimiioBana aaminictpariero JI. Tpamma Ta Bupaxanacs y BiiiHI
TapudiB 1 caHkmiii. Ha chorogHimHii JeHb 1€ JAOCUTh HEraTUBHO BIUIMBA€ HE TUIbKU Ha
BIIHOCHHHU JIBOX KpaiH, ajie i Ha CBITOBY TOPTIBIIIO B IIUIOMY.

OmauM 3 UeHTpabHUX TUTaHb ToproBenbHUX B3aemMuH CIIA 3 Kurtaem mus
aMEpPUKaHCHKO1 aJIMIHICTpaIlii € MUTaHHS PO AePIIUT TOProBoro OamaHcy, skuit 3pic 3 §1 mup.
noia. B 2001 pomi go 419,2 mupa. mon. B 2018 pomi, mo cranoButh 60% nedinuty
aMEpPUKAHCHKOTO TOProBOTO OamaHCy. AJie SIKIIO B3SATH JI0 YBard aMEepUKaHCHKI 1HBECTHIIII Ta
MPOAKY aMEPUKAaHCHKUX TOBapiB yepe3 aduriiioBani kommadii, To posb CIIIA B exoHOMmIII
Kurato Burnsmae Habarato MacmTaOHINION, HDK Mpo 1€ CBIMYUTH OQIiliiiHa CTaTHCTHKA.
Hapnaku, kutaiicekuii 613Hec Ha puHKy CIIIA mpencraBiieHnil epeBakXHO Y BUTJISAI MPSIMOTO
excriopty 3 Kurar. 3Biicu BUITMBa€e BUCHOBOK, IO Beyneped o(ilifHOT MUTHOT CTaTUCTHKH,
CIIA nponarots B Kuraii 6inbmie, Hixk Kurait popmansao kymye 8 CIIHA [1].

[HmMM ipenMeToM mocTiitHUX oO6roBopeHb B cdepi toprieiai Mk CIIA Ta Kuraem €
NMUATaHHs Mpo nopymeHHss Kutaem npaB B cdepi iHTEeNnekTyanpHOi BiaacHocTi. Lo mpobnemy B
CIIIA BBakaroTh OJIHIEIO 3 TOJIOBHUX MEpeIIKo 1 1js BeaeHHs 0i3necy 3 KHP. 3a mepion 3 2011
p. mo 2018 p. ma Kwuraii mpumagano 90% Bcix po3chigyBaHb BUMNAJAKIB MPOMHCIOBOTO
HINMUTYHCTBA 1 66% BUNAAKIB KpaJbKOK TOProBUX ceKpeTiB. Posrisa B wiil obmacTti, a Takox
BITHOCHO MPUMYCOBOI Iepeaadi TeXHOJIOTi, BUKOPUCTAHHS MPOMUCIOBOI MOJITHKU MPUBEITU
no BeeneHHs B CILIA 25-% mura Ha ToBapu 3 Kutaro Baprictio B 250 mupa. non. CIIA. Kurait y
BIJIOBiIb MIIBUIIIMB MUTA HA aMEPHUKAHCHKI TOBapu B po3Mipi 5-25% Ha cymy B 110 mupa. momn.
[2].

[IpenmeTom mpoTHPIY y IBOCTOPOHHIX BIJHOCHHAX € HeoaHO3HauHe ctaBieHHsa CIHIA no
Kurato. Sk BBaXkae aMepHMKaHChbKa aJMIHICTpallisl, KATAUCBbKUN ypsl y CBOill IpOMHCIOBIH
MOJITUIII 3a JOTOMOTOI0 TMUIbI, IO HAJAIOThCS KHUTAHCHKUM KOMIIAHISIM, CTBOPIOE 1M
HEOOTpYHTOBAHI MepeBary y B3aeMo/iii 3 aMepHUKaHCHKUMU KOHTPAareHTaMH.

HeonHo3HauHOIO € TO3WINS aMepHKaHChKOi aJMiHICTpallii, II0J0 TMHTaHHSA PO
MaciTabu peanbHUX kuTaichkux iHBecTHLiH B CIIIA, B 3B'3Ky 31 cmpobaMu KHUTalCbKHX
KOMITaHill OTpUMAaTHU AOCTYI 0 TMepeoBHX aMEepUKaHChKHX TexHonorid. Tak B cepmHi 2018
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poky B CLLIA OyB npuitHATHII HOBH 3aKOH PO KOHTPOJIb Ha/l IHBECTULIIHHIM PHHKOM, B SIKOMY
YTOYHIOETHCSI CTUCOK KPUTUYHUX TEXHOJIOTIH, 110 MAIOTh 3HAYCHHS JJIsl HAIIOHAIBHOI O€3MeKn
CILIA [4].

[Ile oHAa 0061aCTh TOPrOBHX CYNEPEUYHOCTEH, KA € OJTHIEI0 3 MPUYHH TOProBOi BIHHU MK
CIIA Tta Kwuraem, me mocraBku B CHIA cram ta amominito. Y Oepe3ni 2018 p. CIHA
30UTBIIAIHN IMITIOPTHI Tapudu Ha ctanb (Ha 25%) 1 amrominiid (Ha 10%). VY Bimgnosige Kuraii B
kBiTHI 2018 p. 30impmMB MuTa Ha iMmopToBany 3 CIIA mpoaykiito Ha cymy B 3 MJpI. JOJI.
CLIA. B pesynpraTi WX B3a€EMHHUX CaHKIIH Timebku 3a mepmi 3 wicsmi 2019 poky obesr
B3aeMHoO1 Toprieii Mix Kuraem ta CIIIA Bnas Ha 15% [2].

Y rpynni 2018 poxy — 6epe3ni 2019 oOuaBi epkaBu MOTOAUIUCS TPUITUHUTH TOPTOBY
BiliHY 1 CICTH 3a CTLI neperoBopiB. OJHAK TOA1 JOMOBIEHOCTEH JOCITTH HE BIANOCS, 1 B3a€EMHI
oOMeXeHHs Ha IMIIOPT MpojaoBxuiaucs, 00 Ha qyMky ypsaay CHIA, Kurtail 3acTocoBye HeuecH1
npuifoMu BeaeHHs TopriBil. Y TpasHi 2019 p. CIIA B34mu Ha ceGe 3000B'sI3aHHS CKOPOTUTHU
muta 3 15% no 7,5% nHa xutaiicbki ToBapu Ha cymy 120 mupa. goin. Ile meHiie mogoBUHU
MPOJIYKIlii KHTaHChKOTO BUPOOHUIITBA, HA Ky BammHrToH 3anpoBaaus muta 3 2018 poky [1].

15 ciuns 2019 p. npesunent CIIA Jlonansn Tpamm 1 Bine-nipem'ep [epxkpamu Kurato
JIro Xe minpnucanu yroay mpo mepiry ¢a3y Toprooi yroau B BammartoHi. 3rigHO 3 yMOoBaMu
nepioi ¢aszu onepariii, B HaiiOrkui 18a poku Kutail 3aKkynuTh aMepuKaHChK] TOBapu Ha CyMy
200 mupa. mon. CHIA. Tlpu mpomy 6mu3bko 32 muipa. goi. CIIIA TlekiH BHTpaTUTh TUTBKH Ha
cutbrocnnpoaykiito. Kurail Takox B3sB Ha ceOe 3000B's13aHHS 32 JOJATKOBUMH 3aKYIIBISIMU Y
CHLIA nadtu 1 razy (52,4 mapna. non. CIIA), npomucnoBux toBapis (77,7 mupa. non. CIIA) 1
aMepUKaHChKUX (hiHaHCOBUX Ta 1HIMX mocayr (37,8 mupa. mon. CIIIA). Kwuraii 3000B's13aBcst
MPUTIMHATA THCK Ha 1HO3EMHI KOMIIaHIi ¥ HE 3MYIIyBaTH iX TMepeJaBaTH CBOi TEXHOJOTIl
KUTalicCbkuM (pipMaM B OOMIH Ha JocTyn 10 Kutakicbkoro puHky. I'maBa KHP Ci I[3iHbpmiH
Ha3BaB YKJIAJEHHS YroJd 3HAKOM TOTO, LI0 CTOPOHHM MOXYTh BHUPIIIUTH HasgBHI y HUX
PO30DKHOCTI MIJITXOM JIiajioTy. YTOJy BiH Ha3BaB BUTIMHOO siK /it [lekina Ta BamuarTona, Tak
i Ut BChOro iHIIOrO CBITY [3].

Jlo Toro x, Ha choroaHimHIA neHb Criomydeni [llTaTtu TicHO criBnpamooTh 3 Kutaem B
NMUTaHHI OOpPOTHOM 3 MaHAEMIEID HOBOTO THIY KOpOHaBipycy. Kurtaih po3ymie HUHINIHI
TPYIHOII, SKi BiIYyBa€ aMepUKaHChbKAa CTOPOHA, Ta TOTOBHM HAJaTH MOCWIbHY JOMOMOTY 1
MIATPUMKY. TakuM 4MHOM, YpsIU KpaiH pO3yMIilOTh, 110 CIIBIpAI — L€ €AUHUI ONTUMAIbHUN
nursix uist KHP ta CIIA. 1 Bim CHIA cborojaHi O4iKyrOThCS KOHKPETHI Aii, CIpSMOBaHI Ha
PO3BUTOK BimHOCHH 3 KuTaem Ha OCHOBI MOBAaru, B3a€MOJOIOMOTH 1 CIUIBHOI BUTOJIM — Ha
MPOTUBAry NPOTUCTOSIHHA 1 KOH(PPOHTAIIII.
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YK 339.9

MI)KHAPOJIHUM JTJOCBIJ XEJXKYBAHHS IITHOBUX PU3UKIB
HA®TOBUJIOBYBHUMU KOMITAHISIMU TA YPSAJAMMU KPATH-EKCIIOPTEPIB
HA®PTHU

KOpoukina FO.C.
HaykoBuii kepiBHUK: K.I'.H., 101 lllyoa O.A., k.r.H.
XapkiBcbKkuii HanioHaabHuM yHiBepcuTeT iMeHi B.H. Kapa3ina

Kommanii Ta ypsimu kpaiH-eKcropTepiB HaQTH 3a3HAIOTH BEJMKHX TPYIHOLIB 3
MIPOTHO3YBAHHSM IliH Ha HAPTY, SIKI 9aCTO POPMYIOTHCS BUXOMUYH 31 CIEKYIATUBHUX TPCH/IIB Ha
puHKy. Ilpn npoMy XemKyBaHHS 3aJUIIAETHCS OJHUM 3 €(PEKTHBHHX CHOCOOIB 3a0e3redeHHs
CcTabUTbHOTO A0X0Jy B ManOyTHIX mepiomax. Cucrema ymnpaBlliHHS pU3WKAMHU € HEBI'€MHUM
€JIEMEHTOM YCHIIIHOTO (D)YHKIIIOHYBAHHS Ta PO3BUTKY CY4aCHOT KOMIaHIiI.

MosxnuBiCTh 3a3/1aj1eriap 3adikcyBaT a00 BCTaHOBUTH MiHIMANbHY 1iHY, IKY BUPOOHUK
OTpUMAE Ha PUHKY 3a BCIO a00 YaCTHHY CBO€1 OUiKyBaHOi 310014l HadTH 1 rasy, ae nepeBary
nependavyyBaHUX JIOXOAIB B MailOyTHbOMY mepiofi Ta AesKy (iHAaHCOBY BH3HA4eHICTh. g
BHU3HAYCHICTH JI03BOJISIE BUPOOHUKY HAPTH 1 Trasy:

— 3a0e3neunTy CTabUILHUI Ta HAIIMHMIM T0XiA 1U1st 00CIyroByBaHHs 00pry;

— 3A1HCHUTH Mpoliec OroKEeTyBaHHs Ha OypoBi poOOTH B paMKax ICHYI040i HaTOra3oBoi
OpeHIH;

— MjaHyBaTu 1 (iHaHCYBaTH MalOyTHIO AISUTBHICTB 3 PO3BIAKH Ta BHJIOOYTKY, IO Ja€
MO’KJIMBICTh 3pOCTAaHHS B Mepio]] criaay abo HecTaOLIbHOCTI IIHH.

AHani3z HayKoBOi JIiTepaTypH Ta NPAKTUKU XE/DKYBAHHS JI03BOJISE 3pOOUTH MPUITYILIEHHS,
10 KpaiHU-eKcropTepy Ha(TH MpHU OLHII PU3MKIB BPaXxOBYIOTh B IMEPIIY Yepry MOJITHUHUIN
PHU3UK, OCKUIBKHM KOIITH, IO PE3epBYIOTHCSA Mil XEIKYBAaHHS, MOXYTb OyTH BUKOPHUCTaHI B
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COLIIAJIbHUX MPOEKTaX, TOMY PillIeHHs, OB'A3aH1 3 Xe/DKYBaHHIM 4acTO MPUHMAIOTHCS BUXOATUH
3 MOJIITUYHHX, 3 HE EKOHOMIYHUX MIPKyBaHb.

Bararo Benukux (ipM NpuUAMAarOTh PIlIeHHS HE BUXOJSYM 3 €KOHOMIYHOI JOILIBHOCTI, a
peai3ylouu iHTepecH BEJIMKHUX IHBECTOPIB, IHTEpPECH SKUX HE 3aBKIM MOXYTb 30iratucs 3
iHTepecaMu KOMITaHii. Y JESKUX BUIAJKaX Yy BUPOOHHWKA HAPTH 1 rasy MOxke He OyTH BHOOpY
IOZ0 YKJIAJCHHS YroJ Xe/DKyBaHHS. Big BUPOOHHKIB MOTPIOHO XePKyBaHHS INEBHOI YaCTUHU
OUiKyBaHOT 3700M4i iX KpeauTopamMu YW iHBecTopamu. Kpemuropu, KpeauTH SKHX
3a0e3MeuyloThCs [UIAXOM Xe/DKyBaHHS BHIOOYTKY HadTH 1 Tasy (Hampukiang, pe3epBHi
KpPEeIUTH), YacTillle BUMAararoTh BiJl BUPOOHHKA XeJDKYBAaTH YaCTHHY CBO€i 310014l HapTH 1 razy,
TaKk M0 BUPOOHWUK Mae€ CTIMKUH 1 HaXIMHWUNA JOXiJ BiJ CBO€I MPOIYKIi, SIKy BIH MOXE
BUKOPHUCTOBYBATH JIsl BUKOHAHHS CBOIX 3000B's13aHb 3 00CIyroByBaHHs 0opry [2].

HenaBHe pi3ke 3HMKEHHS 11IH Ha HaQTy CBITYUTH MPO Te, 10 KOKEH BUPOOHUK HA(PTH 1
ra3y CTUKa€ThCs 3 PU3UKOM HECTIMKOCTI IiH Ha €HEProHOCIi.

XeKyBaHHS € MEXaHI3MOM 3HIKEHHS PU3UKY 1 BIAPI3HSETbCS BIJ CHEKYISITUBHUX
TOBapHUX yroJi, B IKUX CTOpPOHA MpHiiMae, a He Nepeae IHOBUM pU3HK, NOB'SI3aHUI 3 TOBApOM,
B Hajii, mo ManOyTHe 30UTbIIeHHS a00 3HIDKEHHS I[IHM Ha HOTO KOPHUCTh TMPHU3BEAE [0
TOProBOro MpUOYTKY.

XeKyBaHHS € HaMBaXJIUBIIIMM KOMIIOHEHTOM Oy/b-IKO1 MporpamMu YIpaBJiHHS
pu3uKamMu 1 ¢piHaHcaMu HapTOTa30BUI00YBHUX KOMITaHIA. € 6arato crmocoOiB, SIKUMU BUPOOHUK
MOXKE€ JIOCATTH CBOiX LIed XemkyBaHHS. BupoOHHKM HadTH 1 ra3y MOBUHHI OyTH 3HalioMmi 3
pU3UKaMH 1 BUTOJaMHU CTpATeriii Xe/pKyBaHHs, 3BHYAfHO BUKOPHCTOBYBAaHHUX B Ha()TOTA30BOMY
CEKTOP1 AJIs 3HWKEHHs LIHOBOTO PU3UKY. 3aBYACHE IJAHYBAHHS 3a JIONIOMOIOIO0 JOCBIIYEHUX
(hiHaHCOBHX 1 OPUIUIHUX KOHCYJIBTAHTIB, SIKI MOXKYTh BUSHAUNUTH TEPEBAru Ta HEJAOIIKHA PI3HUX
CTPYKTYpP XEIDKYBaHHS, MOXKE IMIArOTYBaTH HA(TOTra30BOro BUPOOHMKA 10 OUTHIN €(hEeKTUBHOTO
YIpaBIiHHS BOJATHUIBHICTIO, BIACTHBO1 puHKaM HadTH iTa3y [1].

Jlobpe peanizoBaHa cTparteris XemKyBaHHS HadTH 1 Ta3y MOXKE JaTH BUPOOHUKOBI
BaxJIMB1 nepeBard. OCHOBHOIO TMEPEBArol0 XeKyBaHHS BHUI0OYTKY Ha(TH 1 ra3y € 37aTHICTh
BUPOOHMKA 3MEHIITUTH BILIUB HETEPe10aueHOr0 3HUKEHHS 11iH (B1ZIOMOTO SK I[IHOBHM PU3HK) Ha
cBoi goxoau. IcHye Kijlbka METOJIB, IO JO3BOJSIOTH BUPOOHHMKY HA(TH 1 Tra3y XeDKyBaTH
OYiKyBaHUH BHUJO0OYTOK Bijl IIIHOBOTO pU3HKY. Jleski METOH, TaKl SK CBOI-KOHTPAKTH, (Pi3nyHi
KOHTPAaKTH 3 (hIKCOBAHOK IIHOK 1 (P'FOUepCHI KOHTPAKTH, MPU3BOAATH N0 (iKcallii 1iHH, SKY
BHUPOOHUK OTPUMYE HA PHHKY 32 BCIO a00 IMEBHY YaCTHHY CBO€i MalOyTHBROI 3100M4i HApTH 1
rasy, aje BOHH 3aBa)KalOThb BUPOOHUKY OTPHUMATH BUT'OJLY, SIKIIO L[IHU POCTYTb.

J1Jis OIIHKY 3aJIeKHOCTI IIHK aKI[ii Bif I[iHU Ha HaTy BapTO 3BEpTaTH yBary He Ha QaxT
XE/DKYBaHHs, a Ha 00CATH XEKYBaHHS PU3UKY Ta Horo 3MmiHy. PakT XeJDKyBaHHsS HE 3aBXKIU
BIUTMBA€ Ha JWHAMIKy KOTHPYBaHb aKiliif, TOMy L0 iHBECTOPH HE MOXYTh OI[IHUTH BIUIUB Oe3
SICHUX 3Ha4eHb [3].

3 NpoOBENEHOro aHajii3y MOXHa 3pOOMTH HACTYIHI BUCHOBKH: ICHYE 3aJ€KHICTb MDK
3MIHOIO 00CSTYy XeJUKYBaHHS 1 peakili€lo pHUHKY, SKa 3MIHIOE YyTIMBICTh KOTHPYBAaHb aKLid /10
3MiHM LiHK Ha HadTy. Ilpum npomy, mpu 30UIbIIEHHI (DPIHAHCOBOTO XEKYBAaHHS 3aJICKHICTH
3aBXKM 3MEHIIYETHCS, 3MEHILIEHHS MO3MIIN Xe/KYBaHHS HE 3aBXK/U MOB'sI3aHe 31 30UTbIIEHHAM
3aJIeKHOCTI BiA HATH, OCKUIbKM 3MEHIIEHHS MO3UIIM Xe[KyBaHHS YacTo IOB'3aHe 31
30UTBIIEHHSAM MPUPOIHOTO XEJKYBAaHHS.

Taxkum 4MHOM, MOKJIMBICTB 3a3/1aeriip 3adikcyBaTu ab0 BCTAHOBUTU MiHIMANbHY IliHY,
Ky BUpOOHHUK Ha()TH 1 ra3y OTpHUMae Ha PUHKY 3a BCIO a00 YaCTHHY CBO€I 04iKyBaHOT 3/1001Ul,
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Jae BUpOOHUKY IepeBary nepeadadyBaHUX JOXO/IB B MaHOYTHbOMY Tepiofi i AesKy (inaHCOBY
BU3HAYCHICTD.
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CEKIIS 5

KOHLIETITYAJIbHI HATIPIMKU PO3BUTKY TEOPII TA ITPAKTUKU
MAPKETHUHI'Y, MEHEJUKMEHTY TA ITIJITPUEMHHULTBA

YK 330.341.1

MEXAHI3M NIATPUMKHU NIINPUEMHHUIITBA YEPE3 YKPATHChKUI
®OHJ CTAPTAIIIB

Aopamenko A.C. Jloncbka A.€.
HayxkoBi kepiBHMKH:K.¢e.H., 1o1. KyxinoBa M.M., k.e.H., 1ou. Kostyn T./I.
XapkiBcbkuil HanioHaJabHuil yHiBepcutet imeni B.H. Kapa3sina

VYxpaincekuit ¢oug crapramiB (mani YOC) — me 3araipbHOJEp)KaBHA IHBECTHUIliITHA
nporpama, ska Hajae (iHAHCYBaHHS HAWTAJaHOBUTIIIUM YKpaiHCbKUM mignpueMmusM. PoHp
po3nouaB omnepauiiiny aisuibHICTh 11 numusa 2019 poky. bromxer YOC cranoButh 390 muH.
IPH., PO3MIp TPAHTY JUIsl OJHOTO MPOEKTY CTAHOBUTUME BiJ 25 10 75 THC. JI0JI. 3a TPUBAIOCTI
foro peamzamii g0 24 wmicauis. I[Ipouec Binbopy crapTamiB JUIs  HaJaHHS TPaHTIB
BiIOyBaTUMEThCSI Ha KOHKYPCHHX 3acajiax, a caMe KOMIIaHii Ta iXHi iJei oIliHIoBaTUME M
BUOMpaTHME paja HE3aJNSKHUX IHBECTULIMHMX ekcrepTiB. DoHA (iHaHCyBaTMME Maibke BCi
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rajry3i, OKpiM a3apTHUX irop, BAPOOHMIITBA ¥ pearizailii HeOe3MeUHUX PEUYOBHH, aAIKOTOIBHUX 1

TIOTIOHOBUX BHPOOIB, BIMCHKOBUX Ta SACPHUX TeXHOJOrIH. L[iUThoBUMHU (TPIOPUTETHUMH )

CEKTOpaMH €: IITYYHUH IHTENEKT, JOMOBHEHA PealIbHICTb, BEJIMKI AaHi, OJ0K4eiiH, kibepOe3neka,

3aXHUCT; MEJUIIHA Ta OXOPOHA 3JI0POB’S, TIOJIOPOKi, PIHAHCOBI TEXHOJIOT1], OCBITHI TEXHOJOT'I,

poboTOoTEeXHIKa, MPOQeciiiHi MOCIyrd, MporpaMHe 3a0e3MeUeHHs SK T0CIyra, BUPOOHHUIITBO,

eJIeKTpOoHHA KoMepilisi, [HrepreTr pedeit. Ha kinens 2019 poky 650 nroaeii moganu 150 3asB80k Ha
orpumanns rpanTiB Big «Ukrainian Startup Fund» [1, c. 44].

B tabmumi 1 mpencrasieHa iHdopMarlisi OI0 CTapTariB, 0 BU3HAHI HAWKpAIIMMH 32
pesyneratamu Bindopy YOC y 2020 p.

Taomms 1
Haiixpamii crapranu 3a Bepcieto YOC y 2020 p. [2]
Hass Hamnpsim UumM 3aiimaeTbCst Cair
a TISTBHOCTI
AER BigData BrpoBamxkye KOMILJICKCHI aerodrone.b
ODRONE pimieHHs Ha 06a31 Oe3MUIOTHUX JITAaKIB, iz
AKI €  JgepoM 3 KOPHUCHOTO
HABaHTAXXCHHS Ta TPUBAIOCTI MOJIBOTY,
mo 3abesneuye edeKTUBHE BUKOHAHHS
PI3HHUX TaTy3€BUX 3aBJIaHb.
GEO BigData AHaITHYHUN OHJIAMH-CEpBIC 110 https://geod
DESIGN Hajmae iHopMalliio Tpo IMepeBard Ta esign.info/
PpU3UKH BIJIKPUTTS
MarasuHy/kade/mepykapai  a0d0  IHIIHX
3aKJIaiB B 3aJIEKHOCTI BiJ JTOKAIIii.
BIO [MPOMUA TexHooTis HaHOTOJIMEpHU3aIlii, -
C CJIOBICTbH 0 JI03BOJISIE Ha MOJICKYISIPHOMY PIBHI
3B’A3aTH  KpPOXMajb Ta  OTPHUMATH
OlokommayHn  (abo  OioruiacTuk) 3
BHCOKUMU (hizIKOMEXaHIYHUMHU
BJIACTUBOCTSIMHU, Ha CHOTOJHIIIHIA JCHb
HalKpaIuin.
FIEL ATPOTE KommiekcHa aHAJIITHYHO- https://field
DBI XHOJIOT'TI eKCIIepTHA CHCTEMA, 11 (0) Oyne bi.io/
JI0TIOMaraTu MOKpAIyBaTh
pe3ylIbTaTUBHICTh  pillleHb IS BCIX
CTEHKXOJIepiB PUHKY.
ITPA FINTECH [ToBHicTIO aBTOMAaTH30BaHHI https://prav
BOMEH /[ LEGALTECH | nomiyHHK 3 TOOYTOBUX HOPHIMYHHX oman.com/

IIUTaHb, Hartp aBJICHUM Ha  HaadaHHA
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Hass Hanpsim YumM 3aiimaeTbes Caiit
a TSUTBHOCTI
IOPUINYHUX KOHCYNbTaIii, popmyBaHHs
JOKYMEHTIB, a TaKO PO3’SICHEHHS JUIs
HACEJICHHA MO>KJINBOCTEH Ta
e(EeKTHUBHOCTI  €-CepBiCiB, CTBOPEHHUX
Jep>KaBoIo.
FRA EHEPTE VYkpaiHCbkuil ~ cTanuii  OpeH[ http://frami
MIORE TUKA TA KIHOYOTO OJIITY 3 BJIACHUM IIIBEHHUM ore.com/
EKOJIOI'TA BUpoOHUITBOM Ta R&D nentpom mno
JOCITIJKEHHIO, PO3pO0Ill Ta 1HHOBAIISIM
TEKCTUJIBLHUX BUPOOIB Ta TEXHOJIOTIH.
PYT BIG ToproBo-ananitnyna miaardopma https://pytag
AG DATA JUIS TOPTIBJI1 3€PHOM, IKa BUKOPHUCTOBYE .com/
VHIKaJIbHI alIroput™Mu s 300py Ta
00pOOKM BCIX JIOCTYNHUX LHU(PPOBUX
JaHUX PO PUHOK TOPriBIl 3€pHOM, 100
3HaTH O0O0’€KTMBHO HalKpalll TOProsi
MPOTIO3UIIIT /TSI TIPOJIABINIB Ta MOKYIIIIIB,
a TaKOX BKIIIOYAE HEOOXIOHI CYNyTHI
CEpBICH.
BIO EHEPTE Mo06inbHuM JTIOJIATOK TS https://www
BIN TUKA TA 3MEHIIIEHHs BIUIMBY Ha HaBkosmmiHe | .facebook.com/pag
EKOJIOI'T CepeloBUIlE 3a PpaxyHOK Kpamioro | es/category/Enviro
yIIpaBIIiHHS CTIO)KUBAHHSIM Ta nmental-
Bigxomamu. BioBin Ha  mimcrasi Conservation-
po3yminHs Opaky indopmarii momo | Organization/BioBi
npoOiieMHd, HAaBUYOK Ta OCOOMCTHX n-
3YCHIIb, 3aJTydac y Maiike irposwuii crioci6 | 101662038052952/
HalllUX KOPHCTYBadiB JO BUPOOJICHHS
3BHYKH 3 BEJIMYE3HUMH COLIAIbHUMH Ta
BITMyTHUMH OCOOMCTUMHU BHUT'O/IaMH.
Harv ATPOTE pillICHHSI ISl KOHTPOJIIO TPOIIeCy ttps://harves
esTrack XHOJIOI'T 300py BpOXKalw Ta  IONEPEIHKCHHIO track.com.ua

KpaJbKKH 3€pHA ITi1 Yac JKHUB. PimeHHs
0a3yeTbcss Ha TPbOX THUIAX CEHCOPIB
(maTuuKiB) IS KomOalina Ta
NepeBaHTaKyBaya, K1

CHUCTEMOIO

JIOTIOBHEH]
«CBIA-uyXui», a TaKOX
3a0e3MeyeHHs JUISt
KOHTPOJIIO TIpoliecy 300py BpoOXkarlo,
ABTOMATHYHOI 1HAWKAIIIl CUTYaIlill 11010
MOKITUBUX KpPaabKOK, a Takox 300Dy,
KOHCOMNimamii Ta 30epiraHHi JaHUX
pobotu kombaiiHiB SAAS-pimieHHs.

IIPOrPaMHOTO
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Hass
a

Hanpsim
JUSUIBHOCTI

Yum 3aliMacThCa

Caiit

Agrif
inance
Online

ATPOTE
XHOJIOI'TT

Joromarae 00’€IHaTH y4aCHUKIB

PUHKY
IHBECTODIB,

CiJILCLKOFOCHOl[apCBKOI‘O

(dbepmepis,
IMCTPUO FOTOPIB Ta

VYkpainu
Tpenaepis,
CTpaxOBHUKIB) Ha iathopmi.

BukopucroBytoun HOBUH (hiHAHCOBUI

OJTHII

IHCTpYMEHT  SIK
IUTaHYIOTh

arpapHa  pO3IIMCKa,
pO3BUBaTU
CUIbCHKOTOCIIOIAPChKUIM PUHOK YKpaiHH
yepe3 IHTErpoBaHy Ta MPO30py OHJIAWH-

EKOCHCTEMY

https://www

.agrifinance.io/

Allz
ap

BIG
DATA

oQiuiiHuiA PO3pOOHUK
wiatrGopmMu Ui CTBOPEHHS IHTEpHET-
MarasuHiB 3 TpOJIaXXy aBTO3aITYacTHH Ta
MapKeTIuielica Ta MOOUTBHOTO J0JaTKy
b10) ¢ S (ON) niaoip
3anm4acTvH no VIN-koay Ta Aep»KaBHOTO
HOMEPY). Allzap

JoroMararoThb mpoaaBLIsAM

(aBTOMaTHYHUH
IT-pimienns

aBTO3aII4aCTHH 3HaXO0IUTH CBOIX

MOKYTIIIB, & TOKYTISIM ITOCTAaYaJIbHHKIB.

https://allza
p.ua/

Nuw
ork

BIG
DATA

CRM-cucrema YIpPaBJIIHHS
HalMOM Ha TOYAaTKOBI TMO3HWINI Ta MpHU
Macc migbopi. PoboTomaBens mparrioe 3
pe3yibTaTaMu TMPOBEICHUX TEPBUHHUX
crniiBOecif, Bee aHATITHKY €(heKTUBHOCTI
KaHAJIIB ~ 3aJ]ydyeHHs KaHIUJATiB Ta
CTBOPIOE HOBI BaKaHCIi 3 4aTOOTOM JIMIIIE
3aBaakun NuWORK
edextuBHicTh HR ¢dyHKIIiT migHIMaeThCs
1o 70%, oouH  pekpyTep
KOOpAMHYBaTu mnpouec Haimy go 100
BaKaHCIM OJHOYACHO.

32 2 XBWIHHH.

MOXCE

https://nuwo
rk.me/

VY 2020 p. Ykpaincekuii (oHA CTapTamiB Ta Mepeka akaJeMiuHUX Oi3Hec-iHKyOaTopiB
YEP nignucanu memopanzaym npo chiBnpaito. CyTe HapTHEpCTBa y TOMY, LIO 3asBKH Bl
cTapTamiB, sKi npodmuu mporpamy YEP!Starter, npuxoautumyts 1o ekcrnepTiB PoHay 3i
CMELIANbHOI0 TMO3HAYKOI0, sIKa O3HAa4YaTUMe, L0 KOMaHIM NpoHMuum 3-MicsSYHE HaBYaHHS 3

MapKeTHHTY, CTBOPEHHS Oi3Hec-Mojieneld, poOoTH 3 KIIEHTaMU Ta IHIIUX HEOOXITHMX KOMaHII
cTapTany HaBM4YOK. Taka cmiBmpars 30UIblIye IIAHCH CTYAEHTCHKHX cTapTamiB B OOpOThO1 3a
nep>kaBHe (piHAHCYBaHHSA Bi YKpaiHcbKkoro (oHay crapramis [3].

[poro poky oprauizatopu YEP!Starter BimiOpanu s HaBYaHHS Ha OE3KOIITOBHIN
nporpami 50 crapramis 3 6;iu3bpko 300 oTpuMaHUX 3asiBOK 3 OubIiie HDK 40 yHIBEpCUTETIB 3 yCi€i
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kpainu. Kpim TOoro, mepexa akamemiunux OisHec-inkybOatopiB YEP Tta Ilporpama USAID
«KoHKypeHTOCIpOMOKHa €KOHOMiKa YKpalHW» B TpaBHI OPraHi3OBYIOTh HaBYaHHSA 1 JUIA
BUKJIQ/Ia4iB YHIBEpCUTETIB Ta IHHOBAIIMHUN Talip I peKkTopiB. Yce e — m00 CTBOPUTH B
YKpAiHCBKMX  YHIBEPCUTETaX CEPEIOBUIIE, CIPHUATIUBE Ui PO3BUTKY MOJIOAIKHOTO
MIAMPUEMHUITBA TA JATH CTYJCHTAM MOJIMBICTh IEPEBIPUTH HA )KUTTE3/IATHICTH BIIAcHI Oi3HeC
imei me nix yac HaB4yaHHSA. PO3BUTOK Mepexi MiANMPHEMHUIBKUX KIyOiB Ha 0a3i yHIBEpCHTETIB
ta IakyOarifina nmporpama ais crapramniB YEP!Starter peanizyrorbcsi Mepexero akaaeMidHUX
oi3nec-iakyOaropiB YEP 3a migrpumku [Iporpamu USAID «KoHKYpeHTOCTIPOMOKHA €KOHOMIKA
VYxpainn», MinicrepcTBa 3akopaoHHuX crpaB Ecronii Ta YuiBepcurery Tapry [4]. Pesunentu
OTPUMYIOTh MEHTOPCBHKY MIATPUMKY B €KCIIEPTIB 3 MDKHAPOIHUX Ta MPECTIKHUX YKPAaTHChKUX
kommaHiii, 30kpema, CISCO, OKKO, ERC, Axon Partners, Reactor Ta 6araro iHmmx.
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MOTHUBAIISA TA CTUMYJIOBAHHSA IIEPCOHAJIY B YMOBAX iX
E®EKTUBHOI'O YIIPABJIIHHS TA HIJIBUILIEHHA IHHOBAIIMHOI
JAIAJIBHOCTI

be3koposaiina P.M.
HaykoBuii kepiBHUK: 1., K.e.H. [leTpsieB O.0O.
XapkiBcbkuil HanioHaJabHuil yHiBepcuTeT iMeni B.H. Kapa3sina

VY cydacHOMy CBITI B CHUCTeMi1 MOTHUBALil INEpCOHANy MiANPUEMCTBA BiAOYBAETHCS
ICTOTHA 3MiHa, IEPCOHAJI € K OJIUH 13 OCHOBHUX PECYpPCIB MIIIPUEMCTBA, 110 3a0e3Meuye ycix
BCi€l MOro JIsTTBHOCTI, MEPCOHANIOM Tpeba BMITH BMUIO YIPaBIISATH, CTBOPIOBATH YMOBHU JUIs
HOro po3BHUTKY, 3aCTOCOBYBATH MOTPIOHI MOTHBALiITHI 3aco0u. [1, ¢.102]

VY KOXHOTO TpaliBHUKAa KpiM BU3HAYEHUX YMOB TPYIOBOI JISUIBHOCTI ICHYIOTH 1 CBOT
0COOHUCTICHI MOTHBH Ta CTUMYJIH, 1110 CIIOHYKAIOTh 10 TOBCAKJICHHOTO BUKOHAHHS MOCTaBIEHUX
nepes HUM 3aBjaHb. TOMy INOCTa€ HarajJlbHUM 3aBJaHHSAM IS KEpIBHUKIB Ha OyIb-IKOMY
MIAMPUEMCTBI — CTUMYJIOBAHHS Ta MOTHUBAIIIS KOKHOTO TpAIliBHUKA 1HAWBITYyaJIbHO.
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MeToro JOCTiDKEHHSI SIBISIETHCS TIOTVIMOJICHE BUBYCHHS Ta aHali3 ocoOJIMBoOCTel
CTHUMYJIIOBaHHS Ta MOTHBALil MEPCOHANY, BHUABICHHA iX YHIKJIbHUX PHUC, B3a€MO3B’SA30K 13
TaKUMH TEPMIHAMU K «MOTHBY» Ta «CTHUMYJ», a TAKOK OCOOIMBOCTI IX BUKOPHUCTAHHS B MPOLEC]
ynpasiiHas. JloBeneHHs HEOOXiTHOCTI BUKOPUCTAHHS METO/IiB MOTHBAIIIl HA MIAMPUEMCTBI JUIs
MIABUIICHHS €(PEKTHBHOCTI KaAPOBOTO TIOTEHITIATY.

JlaHOr MPOOIEMOIO IIKABUIUCS 1 JOCHIDKYBAIH 0arato BYCHHUX, SK iHO3EMHUX, TaK 1
BITYM3HSHUX, 0a3ylUHWCh Ha TEOPETUKO-METOJOJIOTIYHMX acCIeKTaX MOTHUBAIll IEepCOHAITY.
BuBuarouu icTopruHUN TOCBI JIFOJCHKOT TIOBEMIHKH, 3apPOHKCHHSI TTEPIINX CIIOCOOIB MOTHBAIIIT
BiIOYBaJOCh MUISIXOM 3aCTOCYBaHHS 3BHYAMHUX CTHMYIIB, NPUMYCY, MaTepialbHOTO Ta
MopaipHOTO 3aoxodeHHs. J[k. BeHTxem po3poOmB Teopito «bOarora i mpsHHKa», @. Teimop
MIPOMOHYBAB OIUIaYyBaTH POOOTY THX, XTO BHUPOOMB OUIbIE MPOIYKIIii, MPOMOPLIHHO IXHIM
BHeckaM, P. Xekman 1a I'. OnjgxeM BU3HAYWIIM OCHOBHI IETEPMIHAHTH, SIKI MOTUBYIOTb JIIOJIUHY
MPaIIOBATH.

B. CkinHep B Teopii MiAKPIIJIEHHS AOBOJAMB Ha CKUIBKU 3aJIEKUTH JIIOAChKA MOBEAIHKA
BiJl oTouyrouoro cepenosumia. Jocmimkenns P. Jlalikepra mokasanu, 1mo Ha MOTHBAIIIO TMparli
TaKOX BIUIMBAE Cy0 €KTUBHE CHPUMHATTS JIOJUHOIO CBO€I POJI B oOprasizailii, HasBHICTb
JACPCHKUX, OPTAHI3aTOPCHKUX a TaKOX KOMYHIKaTUBHHX sSIKOCTeH. [2,¢.219] He 3Baxaroun Ha
JOBOJII TOrauOIeHe BUBYEHHS 1i€1 TeMu, JaHa npobjema € aKkTyalbHOIO Ta 00’€KTHBHOIO 1 Ha
CHLOTOQHIIIHIA JE€HE.

MoTuBamis — 1€ CKIagHUK Tpolec, MO BKIOYaE B ce0e PI3HOMAHITHI MIAXOIH,
CYKYIHICTh MOTHBIB, CTUMYJIB YW BHYTPIIIHIX Ta 30BHIMIHIX YMHHUKIB, SKI CHOHYKAaIOTh
OCOOMCTICTh J0 TIEBHUX 1. BogHoYac mporec cTUMyITIOBaHHS 3a3BUYail PO3yMIiIOTh, SIK BILJIUB
Ha TPYAOBY JISUTbHICTH MpAI[iBHUKA 32 PaXyYHOK CTBOPEHHS 1HIWBIIYyaIbHO-3HAYYIINX YMOB, SIKi
MICTATh Yy OO0l 30BHIIIHI CHOHYKalbHI 1ii. OTke, 3 ogHOr0 OOKYy, BiIOYBA€THCS CTBOPECHHS
CIPUATIMBUAX YMOB 3 METOIO 3aJ0BOJICHHs MOTPeO MpaIliBHUKIB, a 3 IHIIOTO, — 3a0e3MeUeHHs
TPYIOBOi TOBEIIHKH, IO € HEOOXIAHOI I YCIHINIHOTO (DYHKIIIOHYBaHHS Ta PO3BUTKY
mignpueMcTBa. Jleski BYEHI pO3yMIIOTh SIK CHHOHIMHU TIOHSITTS «CTHUMYI», «MOTHBAIl». TOX,
PO3IIIAJal0YM MUTAHHS MPO CTUMYJIIOBAHHS BUKOHAHHS MOCTABIEHUX LIUICH, BapTO BIIMITUTH,
10 WOTO TOJOBHUM IMPHU3HAYEHHSM € MiJIBUILEHHS TPYAOBOi aKTUBHOCTI, a IO I0OPOCOBICHOTO
BUKOHAHHS TPYJIOBUX OOOB’S3KIB Kpallle BXXMBATH MOHSATTA «OCOOMCTa MOTHBalis». Pi3HHI
KaTeropiil «MOTHUBALLIS» Ta «CTUMYIIOBAHHS TAKOK MOXKE MOJISITaTH B TOMY, LII0 CTUMYJIIOBAHHS
€ OJIHUM 13 3aC001B, 3aB/ISIKH SKOMY MOJKE 3IICHIOBATHCS TPOIIEC MOTHBAITII.[ 5]

[cHyt0TE mpu ocHogHi nioxoou 10 BUOOPY MOTHUBAIIIHOI CTpaTerii.

1. Ctumyn mnokapaHHs, TOOTO JIOAM MPAIOIOTH 32 TPOLIOBY BHHArOpOJYy, THM, XTO
no0pe Mmparioe, IIATATh Kpalle, a TUM, XTO MPaLloe HE TaK SIKICHO, MIATATh MIHIMYM Y MEHIIIE,
THM, XTO BIIMOBJISIETHCSI MPAIIOBATH HAJIEKHUM YHHOM — KaparoTh.

2. MoTuByBaHHA yepe3 caMmy poOOTy, TOOTO, SKIIO AAaTH JIIOAMUHI IIKaBy poOOTy, sKa
MIPUHOCUTH 1 32/I0BOJICHHS AKICTh BUKOHAHHS OyZe 3pOCTaTH 13 3pOCTaHHIM 3aI[IKaBJICHOCTI.

3. 3BOpOTHIN 3B’SI30K 3 MpalliBHUKAMU: 3a3HavyalTe YiTKI LTI MiAJMErNIUM 1 JaBaiite
MO3UTUBHY OIIHKY, KOJM BOHHU JIIOTh MPABUIIBLHO Ta HETATUBHY, KOJIH MOMIISIOTHCS. [7]

Jlns MoTuBallii KOHKPETHUX MpalliBHUKIB HEOOXIAHO MPOBECTH OUTBII TOYHI aHANI3H, a
came:

v BU3HAUUTHU HaOIp IHHOCTEH,
v BU3HAYUTHU PiBEHb MOTPEO KOKHOTO MpalliBHUKA, HOTO 1HTEpecH,
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v KOHKPETU3YBAaTH BUAHM TPYAOBOI MisTILHOCTI JUIsi OOpaHHS OCOOIMBHX
METO/IiB CTUMYITY.[6]
YMoBaMu €peKTUBHOTO BUKOPHCTAHHS MOTHBALLII IIpaIli BUCTYIIAE:
BHUCOKHI PIBEHb OILIATH;
BUCOKHIA TTPECTIK Tpalli B IepXKasi,

BHCOKa KyIiBEIbHA CIPOMOKHICTh JIOAMHH Ta il 3aIliKaBJICHICTh Yy
migBUIICHHI KBauTiikarii. [3]
Jlist Kpamoro KepyBaHHS MPOIECY MOTHBAIlii, HEOOXi/HI TEBHI YMOBHU:
" TI0BHA i T0CcTOBipHA iH(pOpPMAIList TPO 00'EKT yIpaBIiHHS;
®  peTeNhbHO  CTEKUTU 33  COINAIbHO-EKOHOMIYHMMM  HaCiAKaMU
YIPaBIIHCHKUX PIIIEHb 1 BMITH IX IPOTHO3YBaTH;
"  [EepiOUYHO MPOBOJIUTH MOTUBALIIMHUI MOHITOPHUHT.
EdexTuBHicT MOTHBaILli BU3HAYAETHCSA 32 3arajiIbHUMHU KIHIICBUMU PE3yJbTaTaMU:
BHCOKOIO TIPOYKTUBHICTIO TMpalli, BACOKOIO €(DeKTUBHICTIO, BUCOKOIO SIKICTIO TTPOAYKITii. [4]
[IpoBiBIIM aHaNI3 TEOPETUYHUX MOJIOKEHD, SIKI HABEJICHI B eKOHOMIUHIN JIITepaTypl, MU
MOXEMO TPHUITYCTUTH, IO HAHOUIBI aKTUBHOIO CHJIOI0 Y MOTHBAIIMHOMY MPOIECi BUCTYMAE
pOJIb 3arajlbHUX YW OCOOMCTUX MOTPed, KOTpl 3AIMCHIOIOTH IHILIIOBAaHHS Ta MOTHUBALIIO, fAKI
CHPSIMOBaHI Ha YCYHEHHs IUX noTped. TakuM 4YMHOM, MPaBWJIBHUN Ta KOHKPETHUH MIAXiJ 10
PO3YMIHHSI TIEPCOHANTY, SIK OCOOMCTOCTI CTBOPIOE YCi HEOOXITHI YMOBH IS 3a0e3medeHHs
MOTHBAIl IepCOHATY MIANPUEMCTBA B LIIOMY, 1110 HaJJa€ MOXKJIUBICTh KEPIBHUKY CTUMYJIIOBATH
MpaIiBHUKIB  3aJJ11 JIOCATHEHHS BHCOKOI pe3yJIbTaTUBHOCTI ix gisuibHOCTL. CroutbHE
BUKOPUCTAHHSI MOTHUBAIl Ta CTUMYJY 3yMOBJIOE JIOCSTHEHHS MaKCHUMAaJbHOTO IO3UTHUBHOTO
edekTy y poOOTi MiAMPUEMCTBA.
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THUITIOBI IOMWJIKHU YIIPABJIIHHA IHTEPHET-MAPKETHHI'Y TA
IHCTPYMEHTH IX NOJOJIAHHSA

Bacuinamxko H. M.
HaykoBuii KepiBHUK: K.e.H., 1ou. Mo3rosa I'. B.
XapkiBcbKkuii HanioHaabHUM yHiBepcuTeT iMmeni B. H. Kapasina

[IponukHeHHs: [HTEpHET B E€KOHOMIKY, SIK€ BIAOYJIOCS 3a OCTaHHI POKH, MPHU3BEIO 0
MOSIBU TAKOTO TOHSTTS, K «IHTEpHET-MapKETHHT». IHTepHET-MapKEeTHHT — [1¢ KOMIUIEKC 3aXO0/IiB
(miif) B Mepexi IHTEPHET, SKUW CIPSIMOBAHO HA JAOCATHEHHS IUICH 11010 30UTBIICHHS MPOJaKiB
TOBapY, MOCYT 1 MOJINIIEHHS IMIIDKY OpeHy, 6i13Hecy abo okpemoi kommaHii (caity) [1].

JIns  eheKTHBHOTO MpPOCYBaHHS TOBAapy BAapTO 3acCTOCYBATH CTPATETil0 IHTEpHET-
MapKETHHTY, sIKa Ja€ BIAMOBIIb HA HACTYITHI MUTaHHS [2]:

—  What? (IlJo?) - sxkuii NOpPOAYKT MPOMOHYe KommaHifa? JlomoMoske
CEerMEHTYBATH ayAUTOPIIO 32 THUIIOM TOBApIB, SIKI ii I[IKABIATH.

—  Who? (Xt0?) - xT0 kymye mpoaykr? TyT MOXHa BUOpaTH THUIIH ayAUTOPIil
- CTaTh, BIK Ta 1HIII BIAMIHHOCTI.

—  Why? (Homy?) - YoMy KOpUCTyBaui MOBHHHI KYIHTH caMe Yy i€l
koMmranii? Tak MO)KHa Ai3HATHCA, SKa MOTHUBAllis y KIIEHTIB 1 Ky IXHIO MpoOiIemMy
BUPIIIUTD MIPOYKT.

—  When? (Kosu?) - Ko IPOAYKT MiAPUEMCTBA 3HAA0OUTHCS KITieHTaM?

—  Where? ([le?) - ae nroau BUPIMIYIOTh KYITUTH Y KOMIAHIi 1 e KymyTh?

3 KOXXHHMM pPOKOM Bce OUIbllE MiJNPUEMIIB 3aCTOCOBYIOTH IHCTPYMEHTH IHTEpHET-
MapKETUHTY, IPOTE ICHYE PsAJ] TOMHUIIOK, K1 TOTPEOyIOTh PO3’ICHEHHS 1 OCHOBHUMH 3 HUX €:

1. He3HaHHA KOHKYpEHTHOIO cepenoBuina. [lepi, HDK MpOCyBaTH CBOIO MPOIYKIIIIO B
InTepHer, mNOTPIOHO UITKO BHU3HAYMTH KOHKYpEHTHE cepefoBuile. Taki IHCTpyMEHTH
sk SimilarWeb, SEMrush, Serpstat  gomomMoXxyTe 3po3yMiTH  KUTBKICTH Tpadiky, SKICTh
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ayaurTopii (yac mepeOyBaHHsS Ha CaiTi, KUIbKICTh MEpErisaiB, BIICOTOK BIAMOBH) Ta JpKepesa
Tpa(iky BalIUX KOHKYPEHTIB. PEeKOMEHI0BaHO 3BEpTaTUCS JJO KOHKYPEHTHOTO aHaJIi3y OJMH Pa3
B KBapTall, 00 PO3YMITH CUTYAIlII0 HA PHHKY.

2. Hemae cucteMu BHMIPIOBAHHSI pe3yabTary. SIKIIO KOMIIAHIEI0 BUKOPHUCTOBYETHCS
IHTEpHET-MapKETHHT, ajie 1€ He NPUHOCUTh KOPHUCTI, TO TOTPIOHO HAJAIMITYBAaTH CUCTEMY
BUMIPIOBaHHS pe3ynbTaty. JJis 11boro HeoOXiIHO HAJAITyBaTH IHCTPYMEHTH aHaiiTuku Google
Analytics Ta cucremy BiACHiIKOBYBaHHS J3BiHKIB, Hampukian, Binotel, RingoStat, AStat,
ClickFrog. Tak Mo)xHa pO3yMiTH 3BiIKH NPHUXOIATH 3asABKU 1 N3BIHKH, SKAH KaHAI OLUIbII
edexTuBHHUI [5].

3. KoHnBepcis He 3aBKIM BIONOBigae cepelHIM 3HaYeHHSIM. B iHTepHETI A0Ci MOKHA
3HAWTU CIIMCKHU 31 3HAYEHHSIMU CEpPeIHBOI KOHBEpCii, sika MOBHHHA OyTH B pi3HUX cdepax
613Hecy. IIpoTe 111 MOKa3HUKHU HE 3aBXK/1U € peHTabeIbHUMU, TOMY 1110 BOHH HE BPaXOBYIOTh BCI€T
KUTBKOCTI (haKTOpIB sKi BIIMBaIOTh Ha KOHBepcito. B Takomy Bumagky HEOOXiIHO MPOBOJIUTH
creliajJbHe TECTYBaHHS JUIsl BU3HAYEHHS HANOUIbII pe3ylbTaTUBHOI Bepcli CTOPIHKH, SKa
reHepye kousepcito [3].

4. HenpaBumipHa po6oTa 3 SEO (momrykoBa ontumizaitis). [CHye aymka, MO SIKIIO CalT
Oyze 3aliMaTy BHUCOKE MICIE B MOIIYKOBIN BHAayl, TO Ha HHOTO XJIMHE MOTIK SKICHOrO Tpadiky,
ajle OCTaHHIM YacoM cuTyalis 3MmiHuiacs. [lepmr 3a Bce, MOTpamjsiTH Ha BHUCOKI Miclsl B
KOMEPpIIIHIA MONIyKoBid Bujadi craio Habararo Baxde. Cporomi ['yrn craButh cepilo3Hi
Oap'epu Juis BHXOJAY B TOI CalTiB, J€ Ha MEPIIOMY IUJIaH1 CTOITh aBTOpUTET caiity. daxiBiri
PEKOMEHAYIOTh MEHILIE 3BepPTaTH yBaru Ha BiANOBIAHICTE SEO-kputepism 1 Ouible — Ha SKICTh
CaMoro TEKCTY.

5. YUum paemieBIne — TUM Kpaiie. SIKIo KOMITaHis rapaHTye HAWHKYI [IHK Ha pPUHKY, ajie
PO HET HIXTO HE 3HA€ — BCl CTapaHHS MapHi.

[To-miepmie, HeBUTIpaBIaHE 3HWKEHHS I[IHM I11030aBiisie MPUOYTKY KOMMaHio. Skio
HalliHKa MiHIMajbHa a0o 11 30BCIM HEMae To MpUOYTKy He Oyie.

[To-ngpyre, icHye pu3WK BTpaTH NOBipH crokuBadiB. JIrogu OOSATHMYTHCS HAIIKOJUTH
€001 1 BUTPATUTH T'POIIIi TaAPEMHO.

[To-TpeTe, HaBiTH AKIMIO OyayTh KIIEHTH — II€ HE € J0Ka30M iX JosutbHOCTI. Lle soBiri
3HIDKOK: SIKIIO 3aBTpPa Balll KOHKYPEHT 3alpOoIOHy€e iM TOBap Ha KOMIMKY JelleBlle, BOHU 0e3
JOKOPIB CyMJIIHHS IEPEKUHYTHCS 10 HHOTO.

VY Takiii cutyarlii HEOOXiMHO 3akjagaTH y BapTICTh TOBApY BJIACHUN MPUOYTOK, 1
MIPOIMOHYBATH MOKYIIISM 3aMiCTh HU3BKOT 1I1HU BIAMIHHY AKICTh 1 Oaratuii BuOip [4].

6. MoxHa 3€KOHOMHTH Ha po3poOIi caiiTy. 3poOUTH caliT — Ie JuIIe NOYaToK.
Otpumatu 1Ib0BOT Tpadik HE Tak Bke U mpocTo. (s Toro mob caldT BiABIAYBaIM HEOOX1AHO
3BEpTaTH yBary Ha Cy4acHi TEHJCHIII] 1 IPUBOJUTH CAUT Y BIAMOBIIHICTh 3 HUMHU:

—  JM3aiiH caiiTy MOBHUHEH OYyTHU CTUJIHLHHUM 1 Cy4acHUM;
— KOO0 MmAabIOH — TO CydYacHUH, KU BpPAaXOBYE MOMIIMBOCTI IHTEpHET-

MarasuHy,

—  CTPYKTYpa NOBHHHA OYTH IPOCTOIO 1 3p03yMIIOIO;

— € aJlanTHUBHA Bepcisd — U1 MOOUTBHUX IPUCTPOIB;

— € MOXIHUBICTb 3BOPOTHOTO 3B'i3Ky: uepe3 OHJalH-uaT abo ¢opmy
3BOPOTHOTO J3BIHKA;

—  MAKIIOYEHUH CepBIC TOBAPHMX PEKOMEHMAIli: KIIEHTY MPOMOHYETHCS

MOJAMBHUTHCS III€ i HIII1 TOBApPH.
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7. Bix KiIBKOCTI BiIBiIyBayiB Ha caiTi 0e3MocepeiHbO 3aNEKUTh KUIBKICTh MPOJIAKY.
AynuTopis Ta IiIbOBa ayAUTOPIsA — 1€ AB1 BeMuKi pi3HUI. bararo kiikiB 30BCiM He O3HaYae, 110
BCI Bi/IBilyBadi CTaHyTh KiieHTaMH KommaHii. Kpaie 30cepenurucss Ha By3bKOCHEIIATi30BaHUX
nopTajiaX, MOXKJIMBO HE HACTUIbKH MHOIYJSPHUX, ajle TIEBHX, THUX, SKI JaJyTh HMOTEHIIMHUX
KJTIEHTIB.

OTxe, IHTEpHET-MAapPKETUHT y CY9aCHHUX YMOBAaxX € OJHHM 3 HAWOUIbII MEPCIEKTUBHUX
HaNpsSMKIB PO3BUTKY MapKeTWHTy. Ll Tany3p akTHBHO pO3BUBAETHCA, YAOCKOHAIIOETHCS,
HE3BAXAIOUM HA Pi3HI BHYTPINIHI i 30BHIIIHI MEPEIIKOAN Ta €KOHOMIiYHI Kpu3u. [IpaBmiibHe
BUKOPUCTaHHS IHCTPYMEHTIB IHTEPHET-MApKETHHTY /A€ MOKJIHMBICTh PO3IIUPUTH PUHKH 30yTY
TOBApIB 32 PaXyHOK OXOIJICHHSI HOBOi ayJTUTOPii, 3MEHIIUTH BUTPATH HA 30yT, OTpUMATH HOBUX
KIIIEHTIB, TOBHUCHUTU PIBEHb JIOSJIBHOCTI BXE ICHYIHOUMX. BHpoBa/keHHS HOBITHIX METOMIB
IHTEpHEeT-peKJIaMU JI03BOJIsiE BUKOHYBaTH aHAIITUYHUMN aHaji3 MOMUTY Ha TOBap, IO, Y CBOIO
Yepry, HaJla€ MOXKJIUBICTh KOPETYBAaTH CBOIO NISUTBHICTD Y BIIMIOBITHOCTI 10 BUMOT PUHKY.
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1. [Ilo Take iHTEpHET MapKETHUHI HAcCIpaBAl - MHOpagu 1 peKOMEeHJaIli,
moMuJIKH 1 Midu, mo mpaitoe B 2020 porri. Site-ok. URL.: https://site-ok.ua/blog/
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BE3IEKA INIPAIIIBHUKIB HA ITIIAIIPUEMCTBI
TI'oaiBenn A. C.

HaykoBuii kepiBHHK: K.e.H., 1o1. [lerpses O.0.
XapkiBcbKkui HanioHaJabHui yHiBepcurteT iM. B.H. Kapa3sina
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ExoHomika B LUIOMY 3al€XUTh BiA PO3BUTKY W (YHKUIOHYBAHHS MIiANPHUEMCTB,
JOMOTOCTIOIAPCTB  Ta IHIIMX CYO’€KTIB TOCHOJApIOBAaHHS, SKi CIUIAYYIOTh IOJATKU Ta
BUKOHYIOTh OOMIH Tpolieidl. PO3BUTOK MiANPHEMCTB, B CBOIO Yepry, 3aJIe)KHUTh BiJ MEPCOHATY,
SKi BHKOHYIOTh TICBHY pOOOTY, 3TiIHO CBO€i kBamidikamii. Ase aius Toro, mo0 MpaliBHUKH
MoYyBaJM cede 3aTUIIHO, OYyJIM BU3HAYCHI MIEBHI IpaBUiIa Oe3MEeKH Ha MiIMPUEMCTBAX.

[MutanHsM Oe3meKkW MpAliBHUKIB Ha MIANPUEMCTBI 3allManucsi TakKi BITYM3HSIHI
nociigauku, sk Kpasuenko B.O., Hlupa T.b., Yepuuk JI., Minamosceka O.1., I'psauno A.B.,
Ky3sma B.1. Tomo.

ExoHomika TiqnpueMCTBA 3aJIGKUTh B €(PEKTUBHOCTI pPOOOTH TIEpCOHATy Ha
MIANPUEMCTBI, KA 3IIMCHIOETHCS M1 YIPABIIHHSIM KEpIBHULTBA. AJie ICHYIOTh Taki BUIU
JISUTBHOCTI, KOJIM JIFOJUHI MPOCTO HEOOXIHI BC1 YMOBHU AJisi Oe3meKku 370poB’s Ta xuTTs. Lle
CTOCYETbCA  BHUpPOOHHMIITBA  XIMIYHOI  IPOMMCIOBOCTI,  MAIIMHOOYAYBaHHS,  XapuoOBOI
MIPOMHUCIIOBOCTI Ta IHIIMX, JI€¢ € OTPYMHI PEYOBMHM Ta KOJIOTO-pLKydl MexaHismu. llpu
BIIAIIITYBaHHI Ha TaKy poOOTY, MPAIIBHUK Ma€ 3aKIIOYUTH JOTOBIP 1100 HEIIACHOTO BUMAIKY,
3TiJJHO SKOTO KepIBHUK Oy/ie 3000B’13aHUN CIUIaTUTH oMy a00 HOro ciM’i KOMITEHCAIliIo.

CTOoCOBHO O€3MeKH KaapiB Ha MiIIPUEMCTBI, OYJI0 BUILICHO YOTHPH i ckianoBi [1].

CkI1a10B1 KaJIpoBO1 Oe3exu

e

CoriasnbHO- AHTH
IIpodeciiina: MOTHBaIliHA! KOH(JTIKTHA:
JKuTTeAisIbHOCTI: - Oesreka mpairi; - (hinaHcoBa - TICHIXOJIOT19HA
- Gesmeka - iHopMalrifina Oe3meka; Oe3reka;
3/10pOB’; Oe3rexa; - Kap epHa - MaTpioTHYHA
- (hisnuna Gesmeka. - cTpaxoBa Oe3meka; Oe3mexa;
Oe3meka. - TEXHOJIOTTYHA - KOMYHIKaIliifHa
Oe3meka TormIo. Oe3rmeka.

Puc. 1 CxiagoBi kagpoBoi 6e3mexu Ha mianpuemctsi [1]

Exonomiuyna Oesmeka mignpueMcTBa BKIOYae B cebe iHdopmarliiiHi, TpPyaoBi,
TEXHOJIOTIYHI PECYpPCH, KaIliTal Ta yCTaTKyBaHHS, a TAKOXK MEPCIICKTUBU Ha MaHOYTHE, B KOTPUX
BOHH OyJyTh 3aCTOCOBYBATHCS B IPOIIECI PO3BUTKY Ta ()YHKIIIOHYBAHHS MiANPHEMCTBA. SIKIIO
BCIX LIUX pecypciB Oyae JOCTaTHRO, TO MIAMPHUEMCTBO Oyne y Oe3merli, OCKUIbKA BOHO 3MOXKE
YHUKHYTH 30BHIIIHIX Ta BHYTPIIHIX HETaTUBHUX (akTOpiB [2].

[lig yac nHaiiMmy mepcoHany Ha poOOTYy, 3aiiisi Oe3meKu MiANPUEMCTBA, CIIJl YKJIaJaTh
JIOTOBOPH Ta KOHTPAKTH, B SKHUX YITKO MPOMUCYIOTHCA BCi 00OB’S3KH, YMOBH pOOOTH Ta
BIJIMOBIAATFHOCTI 32 1X HEIOTPUMAHHS, a TAKOXK MYHKTH MI0JI0 OTPUMaHHS IpeMiil Ta BUHATOPO]
[3]. Ynopomomx poOOTH mepcoHally KEpIBHUK OI[IHIOE e(QEeKTHBHICTh pPOOOTH KOXXHOTO
IpaLiBHUKA, a0W 3HATH, KOTO MiBUIIYBATH 1 OyTH BIEBHEHUM Y TOMY, LII0 MIANIPUEMCTBO Oyze y
Oe3merli 3 TaKuM pOOITHUKOM, a KOTO BIIIPABIIATH Ha MiABUILEHHS KBaidiKarlii.

Takok Ha TANPHUEMCTBO BENWKHA BIUIMB MAa€ HABKOJMIIHE CEPEOBHINE, IO SKOTO
BIJTHOCATh KJIIEHTIB, IOCTaYaJIbHUKIB, MapTHEPIB Ta KOHKYpPEHTIB oprasizamii. B Takux
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BHUIIQ/IKAX, MIJIPUEMCTBO Ma€ MPOSIBIISATH T'yMaHi3M, TOOTO BpaXxOBYBaTH HE JIMIIE CBOT IHTEPECH,
a i iHTepecu iHIMX [4].
IcHytOTB 3arpo3u Ui MiANPHEMCTBA 3 O0OKY KOHKYPEHTIB, TaKi, sk [5]:

1. MoTuBaIis epcoHaTy JaHOTO MIANPUEMCTBA Tipia 32 KOHKYPEHTIB;

2. mepeMaHIOBaHHS MPAIliBHUKIB Ha IHIINH OIK;

3. 3aTpHMKa Ta HEBHUIUIATa CBOE€YACHO 3apOOITHOI MJIaTH, SIKA TEX MPU3BOAUTH 10 BIITOKY

KaJpiB;

4. BincyTHI iyl poOOTH Ta HANIPSIMU 3POCTAHHS.

o6 yHUKHYTH 3arpo3 3 00Ky KOHKYPEHTIB, IiIPUEMCTBO Ma€ PETENbHIIIE MUIbHYBATH
3a BHYTPINIHBOIO CHUTYAIi€l0, BIPOBA/PKYBAaTH HOBI METOIM CTUMYJIIOBaHHS pPOOOTH Ta
TEXHOJIOT11 /I7Is1 TIOJIETILEHHS IICUXIYHOI Ta PI3MYHOT HABAaHTAXKEHOCTI MPAI[IBHUKIB.

Otxe, st TOTO, MO0 MIAIPUEMCTBO Ta TepcoHan Oymu y Oe3meri, CiJ] YBaXXHO Ta
peTenbHO MiAOUpaTH Jrojed, KOJW Ti HAaMaloThCcsl Ha poOOTY, PO3PaxOBYBaTH Ta pPOOUTH
MarepiaibHl 3amacd Ha BHUNAJOK KPH30BOTO CTAaHOBWINA Ta 3a0€3MEYUTH MiTIPHEMCTBO
pecypcami, skl HeOOX1H1 11 Horo (pyHKIIOHYBaHHS.
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€saokimona A. C.
HaykoBuii kepiBHHK: K.e.H., 1o1. IleTpsies O.0.
XapkiBcbKkuil HanlioHaJbHUl yHiBepcuTeT iMeHi B.H. Kapasina

VY 3B’53Ky 3 3pOCTaHHIM €KOHOMIYHOTO 1 COIIaThbHOTO 3HAYECHHS PIBHS YIOCKOHAJICHHS
CHCTEMH PETYJIIOBAaHHS PyXy POOOUYMX KaJpiB y PUHKOBHX YMOBAX T'OCHOJApPIOBAaHHS Ma€ MICIe
HEOOXIJHICTh yIOCKOHAICHHS ()OPM YTPHUMAHHSAPOOOUHX KaJIpiB Ta 3MEHIICHHS iX IUIMHHOCTI Ha
nianpueMcTBi. JloCHiKeHHS NPUYMH 1 METOIB BHpIMIEHHS MPOOJIEMH IUIMHHOCTI KaapiB B
CHCTEMI YIPaBIIiHHS NEPCOHAJIOM CTAa€ OCHOBHUM (DaKTOPOM, IO BU3HAYAE CTPATETTYHUNA YCITIX,
CTIKICTB 1 CTAaOUTBHICTh PO3BUTKY OpraHi3aitii.

Baromuii BHECOK Yy MOCHIPKEHHS NpOOJIEeMU , YUHHUKIB Ta MOTHUBIB IUIMHHOCTI KaJpiB
3poOuM Takl BITYM3HAHI Ta 3apyOikH1 HaykoBli gk Ocaqua FO.B, I''T. I’ atHuneka, Camouttok
H.M., FOpuuk I''M., Baronoga O. I'., Ckagitina A.B., Birman J[.C., [Tomopos I'."M. Ta iH1ri.

JIJis BU3HAYEHHS TPUYMH Ta KOHKPETHUX 3aXOJMIB 31 3HWKEHHS TUIMHHOCTI TIEPCOHATY
mepm 3a BCe MOTPIOHO BUSIBUTH OCHOBHI MOTHMBM Ta UWHHUKH 3BUIBHEHHS HaWMaHMX
MpaliBHUKIB, MOTUBHU X € BUXIJHOIO 1H(GOpPMALIE0 JUIsl BCTAHOBJICHHS MPUYMH. YMHHUKH, K1
BIUIMBAIOTh HA IUIMHHICTh IEPCOHANy, PI3HOMAHITHI 3a MOXO/KEHHSM Ta JDKepelnaMu 1 Yy
OUTBIIIOCTI BUTIAKIB HE MAIAI0THCS OIIHII Y KUTbKICHOMY BHpPa3i.

YMOBHO yCi YUHHUKH MOYJIMBO MOJUTUTH Ha JIB1 TPYIHU: 30BHILIHI MO BIAHOUIEHHIO J0
oprasizaiii Ta BHYTpIIIHI IO BIIHOIIEHHIO 70 OpraHizauii. 30BHIIIHI YUHHUKH IJIMHHOCTI 1O
BIIHOIIIEHHIO JI0 OpraHizailii 3a MacmraboM BIUIUBY MIPEACTABIICH] 3araIbHUMH, PETiOHATLHUMH
Ta Taly3eBUMH KiIacu(iKalliiHUMU O3HaKaMW. BHYTpIIHI YMHHHK KJIAcH(IKYIOThCS 3a
XapaKTepUCTUKaMH BUPOOHMYOTO CEpeloBUIA Ta CTYINEHEM KEpOBAaHOCTI. 3a CTyNEeHEM
KEpOBAHOCTI: KEPOBaHI, YaCTKOBO KEPOBaHI Ta HEKEPOBaHI. 3a XapaKTePUCTUKAMH BUPOOHUIOTO
CEpelIOBHINA BHYTPIINIHI YWHHUKK TOAUISIOTH HA OpraHi3alilo BUPOOHMIITBA, CHUCTEMY
CTHMYJIIOBAHHS, YMOBH TIpalli, MOPaJIbHO-TICHXOJIOTTYHHI KIIIMaTy Ta pexuM pobotu [1, €.75].

BinoOpakeHHSM MNpUYUH 3BUIBHEHHS Y CBIJIOMOCTI TIpAIliBHUKIB € camMe MOTHUB
3BUTbHEHHS. [Ipu mojadvi mpariBHUKOM 3asiBU IPO 3BUILHEHHSI KEPIBHUK a00 MOKE NMPUHHATH
pIIIEHHS TIPO MOTO 3BUIBHEHHS, HE 3'ICYBAaBIIW NPUYUH 1 MOTHUBIB 3BUIBHEHHS, a00 MPOBECTH 3
HuUM Oecigy. B pe3ynbTaTri po3MOBH KEPIBHUK MOYKE BUSBHTH, SKi IMOTPEOM MpaliBHUKA OYIH
HE3a/I0BOJICHI Ta 3MYCHJIM MOT0 NMPUHHATH pillIEHHS Tpo 3BUIbHEHHS. [Ipu 1ipomMy moTpiOHO
BU3HAUUTH CHOpPaBXKHI MOTHB, 0O MpaliBHUK MOE IPUXOBAaTH HOro abo HEeNmpaBUIBHO
chopMynoBaTH, 1 BiIPi3HATH MOTUB BiA (hakTOpiB 3BUTbHEHHS. BuAinaTe 3 rpynu OCHOBHUX
MOTHBIB IJTMHHOCTI KaJIpiB HA MiANPUEMCTBI: Mpodeciiino-kBanidikaiiifHi, oprasizaiis i yMoBu
mpaiii, Ta ocobucti [1, ¢.76];[2, ¢.128].

Haii0inpmn mommpeHi Ha NIANPUEMCTBAX TMIACTaBU JUIS 3BUIBHEHHS IpaI[iBHHKIB
PO3yMIIOTH SIK MPUYMHU TUIMHHOCTI KaapiB. Knacudikaris MIMHHOCTI KaapiB 3M1ACHIOETHCS Ha
OCHOBI TpbOX O3HaK, a caMe: TOB'I3aHl 13 CIMEHHO-IOOYTOBUMHU OOCTaBUHaMH; 3
HE33a/I0BOJICHICTIO MpALlIBHUKIB YMOBaMHU Mpali Ta no0yTy (ToOTO 3BUIbHEHHS 3 iHILIaTUBU
MpaliBHUKA); 3 TMOPYIICHHAMH TPYAOBOI MUCUUIUIIHU (TOOTO 3BUTPHEHHS 3 IHILIaTUBH
poboTomasiis) [2, €.129].

AHani3 MIUHHOCTI KaApiB MoOKe OyTH pO3AUICHUN Ha JeKiTbKa eTamiB: BUSBICHHS
MOTHBIB, YMHHHUKIB 1 BCTAHOBJICHHS MNPUYHH IUIUHHOCTI KajpiB, SKUW 3MIIHCHIOETHCA 3a
JIOTIOMOTOI0 TPOBEAEHHS CIELiabHOT MPOLEIYpH, II0 BUKOHYETHCS POOITHHUKAMHM KaJpoOBOi



108

ciyx6u (Oecimu 3 TMpaliBHUKaMU, BHBYEHHS AHKETHHX JaHUX, BEJCHHS JXypHaly 3 OOJIIKYy

3BUIbHEHBD) |3, €.377]. IlpnunHu MIMHHOCTI KaJpiB Ta CTpaTerii o0 iX 3ano0iranHs HaBeneHi y

Tabm. 1.
Tabmursa 1
[Tpuumnm Ta cTparerii 3ano0iraHHs MWIKHHOCTI Kaapis [4, €.507]

[lpyuavHM  TMIUHHOCTI 3axou 3armo0iraHHs TUIMHHOCTI KaapiB
KaJpiB

HeedextuBauii  cTHIB TpeHiHru U1t KepiBHUKIB; BHECEHHSI KOPEKTUB Y CTUJIb
YIpaBITiHHS yIIpaBIIiHHS

Henockonana Y nockoHaneHHs KaJpoBO1 CITY)KOH (3miHa
nporeaypa mia00py | BIAMOBIAANBHOI 0cO0HM 3a Mminlip MepcoHay); 3ampoBaKEHHS
IIEpCOHAILY IPOrPECUBHUX Ta YCIIITHUX METO/IIB OL[IHIOBAHHS IIEPCOHAIY

Henpodeciiina cucrema
OIIIHKHU TIEPCOHAITY

MOHITOPHHT 3a/I0BOJICHICTIO MPALICIO Ta 1i OI[IHIOBAHHS;
BJIOCKOHAJICHHSI CHUCTEMH OIlIHIOBaHHS MEepCOHally; IOIIYK
HNUIAXIB  «30araueHHs» TPYIOoBUX (YHKIINM TpaiiBHUKAa Ta

HOBUX MOJIMBOCTEH JU1sl TpodeciiHOTO 3pOCTaHHs

BincytHicth [ToninmieHHs: CTUMYIIOBaHHS Mpall i YTPUMAaHHS
MO>KJIUBOCTI Kap’€pHOTO | IIHHUX CHIBPOOITHUKIB, PO3pOOJIEHHS ClelialbHUX MPOrpam
3pOCTaHHSA MOTHBAIIIT; ITHAUBITYATLHUN MIIX11 10 KOXKHOTO TIPAI[iIBHUKA

HezanoBuibHuii TpeHinru; mporpamu, MO0 CHOPSIMOBAaHI Ha BIAKPUTY

COITIAJTBHO-TICUXOJIOT TYHUN
KJIIMaT Y KOJICKTHUB1

JEMOHCTPAILIIO 3aI[IKaBJIEHOCT1 y TpalliBHUKAX , iX 3HAUYIIOCTI;
poTartii mepcoHany

Tsoxki ymoBH mpartti abo
iX moripreHHs

Po3poOka 3axofiB 100 TOJIMIIEHHS YMOB TIpaIli;
BBEJCHHS €(EKTHBHUX MEXaHI3MIB CTUMYIIOBAaHHS Tpaii y
BOKKMX yMOBaX; O(GOpMIIEHHS TaKeTy NiIbI; JOCIIHKEHHS
3aJI0BOJICHOCTI  CBOEK  poOOTOIO yMOBaMH  poOOTH
CIIBPOOITHUKIB

Ta

[lopymennss TpynoBoi

[HdhopmyBaHHS TpaIiBHUKIB TIPO HEMPHUITYCTHMICTh

IUCLUILTIHA HEJOOPOCOBICHOT ~ TMOBEMIHKH;  3alPOBA/DKEHHS  CHCTEMH
ABTOMAaTHU30BaHOTO a00 Bi3yaJIbHOTO KOHTPOJIIO; MEPEBipOK Oe3
MOTNEPEHBOT0  1HPOPMYBaHHA TMPO TaKy CHCTEMY BCIX
MpaIiBHUKIB
HexoHKypeHTOCTIPOMO YIOCKOHAJICHHS TMporpaM MOTHBAIli Ta CHCTEM
KHI  CTaBKM  OIUIaTH  Ta | CTUMYJIIOBAHHA [Ipalli; AOCTIKEHHS 3apo0iTHMX TIUIaT Ta

HETPO30PICTh TMOJITHKUA 00
BHILTATH 3apO0ITHOT IJIaTH

MOIIYK Pe3epBiB I il MiBUIICHHS; 3a0€3MeYeHHS TPO30POCTI
BUILIAT

[oripmieHHsa iMimKy Ta
IUI0BOI1 pemyTartii
MIAMPUEMCTBA

[IBnnke 3’sICyBaHHs MPUYNH
iHGOpMYBaHHS TMpPAIIBHUKIB MPO CHUTYallil0; PO3POOJICHHS
TUTaHY J1ii 11010 MiHIM13a1lil HETaTUBHUX HACTIIKIB

HerapasiB;

Metoau 3ano0iraHHs MIMHHOCTI KaJpiB MOAUIAIOTHCS Ha TaKi TPYIU:
- opraHizariiiHi (yIOCKOHAIICHHS MPOILEAYp MiA00pYy Ta 3BUIbHEHHS CITIBPOOITHHUKIB,
PO3pOOHTH MPOrpaMu 1o MpodeciifHoMy Ta Kap'epHOMY PO3BHUTKY MpAIliBHUKIB).
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- TEXHIKO-€KOHOMIYH1 (TONINIICHHS YMOB Tpalli, YAOCKOHAJCHHS CHCTEMH
CTUMYJIIOBaHHS 1 CTBOPEHHS THYYKOro rpadiky poOOTH, pO3BUTOK HOBUX (OpPM oOprasizarii
mparti).

- BuUXOBHI ((popMyBaHHA Yy MpaLiBHUKIB BiIMOBINAIBHOTO BiIHOWIEHHS TPYAOBOI
JTMCUUIUTIHY, KYJIBTYPH TIOBEIIHKH).

- COIIAJTbHO-TICHXOJIOTTYHI (TIOJIMIIEHHST METOJIB 1 CTWJIK KEpIBHUIITBA, B3a€EMUH Y
KOJICKTHBI, BBECTH IPAKTUKY KOJICKTUBHOTO MPUHHSTTS PIllICHB).

- KyJIbTypHO-1I0OYTOBI (CTBOPUTH MJIsi TPAIIBHUKIB KOMIICHCAIIWHUI IaKeT, IO
BKJIFOUAE MPEMii, MCIUIHE CTpaxyBaHHs, 30UTBIIICHHS 3a0€31IEUCHOCT XKUTIOM).[5, ¢.48];[6]

Taxkum ynHOM, e(heKTUBHA ISUTBHICTh KOXKHOTO IIIMPUEMCTBA 3aJICKUTh BiJl CTA0UTEHOTO
KaJIpoBOro ckiaay. ToMy BKa3zaHi NPUYMHU Ta METOJIM BHUPILIEHHS NPOOJIEMU IJIMHHOCTI
KaJIpiB JO3BOJISIIOTH 3aBYAaCHO MpPOIH(OPMYBAaTH KEPIBHUIITBO MIANPUEMCTBA 1 BIAALT 3
MepCoOHANy SK TMPO 3arajbHUN PIBEHb 3aJ0BOJICHOCTI KOJIGKTHBY, TaK 1 MpPO 3aJ0BOJIEHICTh
MPAaliBHUKIB OKPEMHMH BHPOOHHMYMMH TPOIECAaMH, IO YK€ BAXKIMBO JUIS TPUHHSTTS
aJIeKBaTHUX pIlIeHb II0J0 BIOCKOHAJEHHS CHUCTEMH YIPABIIHHS Ta 3MEHIICHHS IUITMHHOCTI
KaJpiB JUIsl €PEeKTUBHOTO (DYHKIIIOHYBaHHS MIIPUEMCTBA.
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HEJOJIIKA CYYACHUX METOIIB YIIPABJIIHHA TIEPCOHAJIOM
HIANPUEMCTBA

Kopogin II. B.
HaykoBuii kepiBHMK: K.e.H, 1ou. [lerpses O.0.
XapkiBcbkuil HanioHaJbHUM yHiBepcuTeT iMeHi B.H. Kapazina

Jist Toro 00 MoCsArTH e()EKTUBHOTO YIPABIIIHHS OY/Ib-SKO1 TisSUTBHOCTI, @ B 0COOIUBOCTI
B YIpaBIiHHI MEpPCOHAIOM, HEOOXiqHO Oe3mepepBHO BIOCKOHAIIOBATH METOIHM YIPABIIHHA,
TOOTO TO30aBJIATUCS Bi HEAOJIKIB Cy4acCHHX METOJIB YIPABIIHHS MEPCOHAJIOM. Y Hall dac
HalOLIbIIIE BUKOPUCTOBYIOTHCS TaKl Cy4acHI METOJU: €KOHOMIYHI, COIIAIBHO-TICUXOJIOTTYHI Ta
aJMIHICTPATHBHI, MPOTE KOXXEH Ma€ 3HauyHI HENOJIKH. AOUM BUKOPHUCTOBYBAaTH METOJIU
YIOpaBIiHHSA MEPCOHATIOM MaKCUMAJIbHO YHUKAIOUU MpoOJieM, CIii Mepil 3a BCE PO3YMITH SIKI
came HeJI0JIIKU ICHYIOTh Cepell METOIB YIPAaBIIIHHS IEPCOHANIOM MHIiANPHUEMCTBA.

[Ipo6nema edeKTUBHOTO YIpPaBIIHHS TEPCOHATIOM € aKTyaJbHOI Ha OyIb-SKOMY
nignpuemcTBi. CaMe TOMY BOHA MOCTIHHO PO3TJISAAETHCS K BITYM3HSAHUMU, TaK 1 3apyODKHUMU
BueHnMH. Ciim BIAMITUTH TakuX BYeHHX, K M. AxynoB, b. baueBcwkuii, /I. boruns, M.
bounap, M. l'onuapenko, A. I'punenko, O. I'pimroBa, M. [HomimmHii, A. €ropurin, M.
Mypamko, Cabnyk, O. Capmak, JIx. bnek, A. bpasepman, C. [[3106a, Il. XKypasnros, B.
Kommnakos, JI. bamabanosa, ®. Iloxmoncwekmii, I' Cxynmaps, JI. Kep6, C. Ilexmns, k.
IBaHmeBUY Ta iH.

OnHak, HEAOJIKM METOIB YIpaBJIIHHS MEPCOHAIOM € 0araroacrneKkTHOI TEMOIO, Yepes
1€ ICHY€ PsiJI TUTaHb sIK1 PO3TJITHYTH HE TTOBHOIO Mipoto. OCOOIMBO 1€ CTOCYEThCS YKPaiHCHKUX
MITPUEMCTB.

AOM BUKOPHCTOBYBaTHM METOAU VYIPABIIHHS MEPCOHAJIOM JIMIIE 3 TIEepeBarolo,
MaKCUMaJIbHO YHUKAIOYH HEOJIKIB, CJIII TIEPII 32 BCE PO3YMITH SIK1 caM€ BUKIIMKAIOTh HEJOJIIKH
METO/IIB YIPaBJIHHS TEPCOHAIOM. TOMy METO POOOTH € BHU3HAYCHHS TOJIOBHMX HEIOJIKIB
Cy4aCHHMX METOJIB YIPaBIIHHS MEPCOHANIOM, Kl ICHYIOTh Ha MIANPUEMCTBAX Ta 3aBAIOTh HOMY
30UTKA. A TakoX HAJaHHS NPAKTUYHUX PEKOMEHJAIll MO0 BUKOPHUCTAHHS METOJIB
yIPaBJIiHHS EPCOHAIOM.

[Tepur 3a Bce mOTPiIOHO BU3HAYUTH MOHATTS METOAM YIIPABJIIHHS IEPCOHATIOM Ta iX METY.

Metonu ympaBiliHHA HEPCOHANIOM — 3acO0M BIUIMBY Ha IEPCOHAN JAJS JIOCSATHEHHS
MIOCTABJICHOT METH.

Meta MeTOAIB ympaBiiHHS — MOJIsSIrae B 3a0e3MeueHH] IHTEepeciB SIK MIANPUEMCTBA TaK U
nepconany. Meroau ynpaBiiHHs 3a0e31meuyioTh e(h)eKTUBHICTD Mpalli IepCoHaNy Ta AOCATHEHHS
MOCTABJICHUX LIUICH.

CaMe po3yMiHHS METH METOIB YIPAaBIiHHS MEPCOHAIOM JOMOMAarae siKicHo migidoparu
METO/IY SIK1 CJI1JI BUKOPUCTOBYBATH Ha MiAMPUEMCTBI Ta B SIKil MIpi.

HaiiOinbr  po3MOBCIOKEHOI0 €  Kiacudikamis MeTOJIB YIpaBIiHHSA TPYAOBUM
MOTEHIIIAIOM MiANPUEMCTBA Ha aIMIHICTPAaTUBHI, eKOHOMIYHI i colianbHO-Ticuxooriyni. Came
X HalfyacTille BUKOPUCTOBYIOTh MiAMPUEMCTBA.

Ha wam mormsn, HalOmeIn —palrioOHaJbHUM € BHUKOPUCTAHHS  YKPAiHCHKUMU
MIAPUEMCTBAMH MEPEBAKHO €KOHOMIYHMX METO/IB YIPaBIIIHHS NEPCOHAIOM, 00 BOHH SIK HIIO
HIIE CTUMYJIIOIOTh IEPCOHAN MPOSIBJIATH IHIIIATUBY, a TAaKOX CTBOPIOIOTH OLIBLI BHCOKY
KOHKYpEHIIif0 Ha ix poOoue Micle, 110 MOTHBYE NpaliBHUKIB OyTH Haikpamumu. [Iporte
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€KOHOMIYHI METO/IM YIPABIIHHS IIEPCOHAIOM MAIOTh i HEIOJIKH, 11 TE, 1[0 BOHU HE BUPIIIYIOTh
HemartepiajabHi MOTpedu NepcoHaty, a TAaKOX 1€ BUTPATH MiAPHEMCTBA.

Jlnist BUpIlIEHHSI HEMaTepialIbHUX MOTPed MpaIiBHUKIB 3aCTOCOBYIOTHCS aMIHICTPAaTUBHI
METOJM YNPABIIHHS MEPCOHAJIOM, SIKI MPH HAAMIPHOMY BUKOPHUCTaHHI MOXYTh HPUBECTH 10
crajy iHIIaTUBU, TBOPUYOI MPalli Ta BUKJIUKATH IMACHBHICTh y MPAI[IBHHUKIB.

ComianbHO-TICUXOJIOTTYHI METOJM B HAlml Yac HE € aKTyalbHUMH, OO BOHH HE
3aJI0BOJIBHSAIOTH TOJIOBHY MaTepialbHy MpoOJeMy IMpaliBHUKA, Ta PE3YIbTaTH IIMX METOJIB HE
3aB)KM MOKHA CTOBIJICOTKOBO MEpea0aYnTH.

Cepen HaliCydJacHIIUX METOJIB YIPABIIHHS MEPCOHATIOM, SIKI MalOTh 3HAYHI HEJIOJIIKH
MO>KHA BHJIUTUTH TaKi:

1) AucraHuiiine HaBYaHHA NepcoHaly. be3yMoBHO 1iii MeTOJ Mae OaraTo rnepesar, Taki
K Iepeladya BoOJHOYAC IHQOpMalil BETUKIH KUIBKOCTI JItOJ€H, HENOTPIOHICTh y BEJHKIi
KUIBKOCTI rpoliieii abo vacy, MpoTe BUKOPUCTOBYBATH MOr0 Ha yKpaiHCHKUX MIANPUEMCTBAX Hi €
pamioHaJdbHIM dYepe3 Te, M0 TMepCOHan 3AeOUIBIIOr0 HE Ma€ BHCOKOTO  CTYIHS
camoopradizoBanHocTi. Boanowac, Hanpuxiang B CHIA 1iif MeToJ BUKOPHUCTOBYETHCS JIyKe
edexTrBHO.[1]

2) AyrcopcuHr KajpoBux mpoueciB. Lliif Meron € epexkTUBHUM 3a3BUYall JIMIIE IS
BEJIMKUX IMANPUEMCTB. [OJOBHMM ¥Or0 HEIOJNIKOM € BHCOKAa BapTICTh, TOMY SKIIO
MIANPUEMCTBO OyJie HepalioHalIbHO HOro BHUKOPUCTOBYBATH, TO MOKE OTPUMATH YHUMAJl
30UTKH.[2]

3) Koyuunr. 3acTocoByeTbCsl UIsi MOTHBAIlli, MIABUINEHHS KBamiikaiii Ta HaBYaHHS
nepcoHany. Hemosiky 1boro MeToy MmoJjsratoTh B TOMY, IO BOKKO 3HAWTH MIEBUN TIXII IS
KOKHOTO TIpaIfiBHUKA 1 11e¢ pOOUTH HEMOXKJIUBUM CTBOPUTU €(DEKTHBHY YHIBEpCAIbHY MPOTPaAMy
i1 KOXKHOTO TparfiBHUKA. [3]

[I{o6 3amo6irtu mpobeM, sKi MOKYTh BUHUKATH TIPH 3aCTOCYBaHH1 Oy/b-SIKHX METO/IIB
YIPaBIIHHS MEPCOHATIOM HEOOXITHO TEPIII 332 BCE PO3YMITH MOTPEOU MPAIIBHUKIB Ta CIIUPATHCS
Ha JIOCBII B IHIIINX KOMIIAHIAX.

BucnoBku. OHUM 3 TOJIOBHMX 3aBJIaHb CY4aCHUX METOJIB YIPABJIIHHS HNEPCOHAIOM €
CTBOPEHHS HalOUTbII COPUATIUBUX YMOB JUIS PO3BUTKY MiANpUeMCcTBa. Bei MeToau ynpaBiiiHHS
MEPCOHAJIOM B3a€EMOIIOB’A3aHI 1 MAalOTh BHUKOPUCTOBYBAaTHCS B Komiuiekci. [lporte, mnpu
BUKOPHUCTAHHI METOJIB YIPABIIHHS IEPCOHAJIOM BHHHKAE YMMaIO MPOOIeM, siKi MOTPiOHO
BHUpIITyBaTU. A JUIsl 1IbOTO TOTPIOHO YSABIATH, SKI caM€ HEIOJIKA MaloTh Pi3HI METOIU
yIpaBJIiHHS MEPCOHANIOM, Ta AKi MOTpedn Mae mepcoHan. Takox Tpeda po3ymiTH B sKid Mipi
CJIiJT 3aCTOCOBYBATH TOM YU IHIIUKA METOJI YIIPABIIHHS MIEPCOHATIOM MIANPUEMCTBA.
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VK 339.138:004
HUBSPOT CRM — IHCTPYMEHT IHTEPHET-MAPKETUHI'Y

Omenbyenxo 1O. B.
HaykoBuii kepiBHHK: K.e.H., 1o1. Mo3srosa I'. B.
XapkiBcbKkuil HaioHaJbHUM yHiBepcuTeT iMeHi B. H. Kapasina

EnextponHuii 0i3Hec, npojaxi, a TakoXX Cy4aCHMM MAapKeTHMHI MOXe OyTH
ONTUMI30BAaHMM 1 aBTOMAaTU30BAaHUI 3a pPaxXyHOK BHUKOPHMCTAHHS LLUIOTO KOMILIEKCY
PI3HOMaHITHUX IHCTPYMEHTIB, K1 BX0Th B mporpamy CRM [1].

[Tnatdhopma HubSpot cmnpsmoBana Ha ONTHUMI3AIII0 aBTOMATH30BAHOTO BXIJIHOTO
MapKeTHHT Ta CIPHIE TPOCYBAHHIO KOPHUCHOTO Ta OPHUTiHAIBLHOTO KOHTEHTY. IIporpamue
3a0e3neueHHss HubSpot Hamae opranizamissM I1HCTPYMEHTH, HEOOXIOHI [UIsi TPOBEIEHHS
YCHINIHUX BXIMHUX MapKeTHMHroBux Kammnanid [2]. Yepe3 HubSpot kommnanii MOXyTh
BIJICTeXKYBaTH COIllabHI Me[lia, CTBOPIOBATH OMNTHMI30BaHI IIOBI CTOPIHKH, KOHTPOJIIOBATH
SEO-kammnaHii, CTeXXUTH 32 MapKETUHTOM €JICKTPOHHOT MTOIITH, BUIIPABJISATH CBIiii OJIOT Ta 6arato
HILIOTO.

OckinbKu TIporpamMHe 3a0e3MeUeHHs IHTETPOBAHO B €MHY IIATHOPMY, KOMIaHIT MOXKYTh
JIETKO aBTOMATH3yBaTH CBOI BX1HI MapKeTHHTOB1 3ycriuia. OAHIEIO 3 KITIOYOBUX 0COOIUBOCTEH
nporpamHoro 3abesnedeHHss HubSpot € #oro 3maTHICTH Oe3mepenikogHO IHTETpyBaTHCS B
icHyroui o0iikoBi 3ammucu HubSpot abo iHmuBigyanbHi moTpedu OizHecy. HezanexxHo Bim Toro,
Yy TIporpamMHe 3a0e3TCUYCeHHS BUKOPUCTOBYETHCS SK IOBHICTIO OKpeMi IHCTPYMEHTH abo sK
yacTMHA BceOiuHOTO Habopy iHCTpymeHTiB, HubSpot crnpomrye 3amyck BXigHOT MapKETHHTOBO1
KaMIIaHii, Ieperis AeTalbHoi aHAIITUKY Ta aBToMaru3aiiito [3].

B pesynbrari mociiymkeHHs iHcTpyMeHTIB HubSpot Ta anamizy cydyacHMX TeHIEHITIN
IHTepHEeT-MapKeTUHTYy OYJ0 BHUsIBJIeHO HacTymHi epeBaru uiei CRM-cuctemu:

— [HTYiTHBHO 3p0O3yMiNHii Ta 3pyuHuil inTepdeiic. [npopmariiina nanens Ha
TOJIOBHIM CTOpPIHIII MICTUTh OCHOBHY Ta CTPYKTypoBaHy iH(OpMaIil0 (HaBOIUTHCS
CTaTHCTUKA PI3HUX KaMIaHIi Ta MapKeTUHTroBa e(eKTHBHICTb, IO TMOKa3ye CTYIIHb
B3aEMOJIIT ayAUTOpil 3 caiTOM; MpPEACTaBJICHHI JaHi 31 I[UIbOBUX CTOPIHOK, OJIOTIB Ta
€JICKTPOHHUX JIUCTIB).

— VYnockonanenHs BeneHHs Onory. HubSpot nHamae cBoiM kopuctyBauam
MOJKJIMBICTh CTBOPIOBATH IyOutikallii B 6J0rax 3a malnoHamu, MyOJaiKyBaTH, INIAHYBaTH Ta
NeperasaaTi OCTaHHI JaHi 3 Oyory (KomeHTapi, TeMH, aBTopiB Ta iHuie). [Imardopma
TAaKO MOYK€ IHTETPYBaTH KOHTEHT ILJISXOM aBTOMATHYHOTO TUIAaHYBAaHHS IMyONiKaiii y
Twitter Tta Facebook, mo0 IOMOMOrTH KOpPHCTYBa4aM Yy CTBOPEHHI IHTErpoOBaHOI
MapKeTHUHT0BO1 kKammaHii [3].
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OntuMmizailiss MONIYKOBHX CcHUCTeM. Ha BKmamii 3BITIB € MOXIHUBICTH
neperisay Jukepen Tpadiky Ha calT KOMITaHii, HABOJUTHCS CTATUCTUKA €PEKTUBHOCTI
CTOPIHKH, TPOIOHYIOTHCS KIIIOYOBI clloBa Ta HasBHa iHQopmarllis mpo KoHKypeHTiB. Lle
KopHcHi aHi juis nokpamenns SEO-crparerii.

— Bincrexxennst miil kiieHTa. BigKpHUBIIH 3a1TUC PO KOHTAKTHY iH(OPMAIIiO
MpOrpaMHe 3a0e3MEUYCHHS HAJa€ MOJXKIIUBICTh OAYWTH BCi CTOPIHKH, SIKI JAHWUH KITIEHT

BiJBiAyBaB, (opMu, SIKi BiH 3allOBHIOBAaB, a TAaKOX IH(QOpMALi0 MPO Te, 3BIAKH BiH

MIPUILIOB NPT pa3 Ha cauT [2] (TonIyKoBi CUCTEMHU,
comiaibHI Mepexi, pekjama Ta iHIie).
— Amnani3 eeKTUBHOCTI eNeKTpoHHOI momtu.  HubSpot  mae  moTyxHY

iHGOpMaLllliHy MaHedb EJEeKTPOHHOI MOIUTH, sKa JoroMarae po3poOisaTH KammaHii 3
aBToMaru3alii MapkeTuHry. KommnaHis Moke meperiasgaTi CTaTUCTHKY e(EeKTHMBHOCTI
€JIeKTPOHHOI TOIITH (HAMPUKIIAJ, KUIHKICTh YEpPHETOK Ta IMabJoHIB, 3aljlaHOBaHI Ta
BIJIMIPaBJIEH1 €JICKTPOHHI JUCTH, BIICOTOK BIAKPUTUX JUCTIB, 4yactoTa KiikiB). Lli mani

JOTIOMOKYTh BU3HAUUTH, SIKI METOJIU € Halle(DeKTUBHIIIMMHU I OpI€HTAIII] Ha KIIIEHTIB.
Y MapkeTHHTOBOMY MporpamMHOMY 3a0e3neueHHi HubSpot € Bce, mo moTpiOHO is

MIPOBEJIEHHS YCHIIIHUX MapKeTHHTOBUX KammaHiid. Marketing Hub noctymuuit B Tpbox

penaKIisX: I MOYATKIBIIIB, /ISl TPOQECIOHAIB 1 TSI MAPUEMCTB.

Ha ocHoBi npoBeneHoro anamnizy caiity HubSpot O0yno Bu3Ha4YeHO OCHOBHI BiIMIHHOCTI
tapudiB (Tabmuus 1).

Taomums 1
INomosHi BimMinHOCTI Tapudis HubSpot (po3pobaeHo aBTopom 3a [2])
Tapud
[onos [TouaTkoBu [Tpodeciiin [Tinmpuemc
Hi Beskor it i TBO
BIIMIHHOCT1 TOBHHIA (Bim $ 50/ (Bix $ 800 / (Bix $ 3200
MICSIIIb ) MICSIIIb ) / MiCSIIIB)
5
25 1000 1500
Cerme | po3yMHHUX . . .
. : 03YMHUX CITHCKIB 03YMHUX CITHCKIB 03YMHUX CITHCKIB
HTALs CIIUCKIB, 25 POSYM > | POSYM > | POSYM ’
25 cTaTUYHUX 1000 craTnuHux 1500 cratnaHMX
CIIUCKY CTAaTUYHHUX : i .
. CITUCKIB CITHCKIB CITHCKIB
CITUCKIB
1
. . . 100 100
Bxign | BXigHa 1 BXigHa
. MOIITOBHX MTOIITOBHX
1 MOIIITOBA MIOIIITOBA CKPUHBKA
CKPUHBOK CKPUHBOK
CKpHHBKA
Ob6mex ) ) .
Po3mo ) OOmexeHi JlomaTtkoBi JlomaTkoBi
. eHi ) ) .
BHI 00TH ) MO>KJIMBOCTI MOKJIMBOCTI MOKJIMBOCTI
MO>KJIMBOCTI
Mo6i Tinbku )
Tinbku ) .
JIbHA €JIEKTPOHHA Bci Buan Bci Buam
. €JIEKTPOHHA TOIITa
ONTHUMI3alIlis | TOIITa
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.. 1
3BiTHI 1 mauens 3 2 TaHEND 3 26 mmaHens 3
) nagens 3 10 ) . .
maHeni . 10 3BITaMU 10 3BiTaMu 10 3BiTaMu
3BITAMU

OTxe, Hubspot CRM no3Bossie koMmnaHissM 30epiratu Oynp-saKy iHPOpMaIilo KOHTAKTIB,
opraHizamiii Ta yroj NUISIXOM JOJABaHHS BJIACHUX IOJIIB a00 BHKOPHCTOBYIOUM JECSTKH
HAJIAIITOBAHKUX IIOJIB; MO KOXXHOMY KOHTAaKTy BiJCTEXKYBaTH 3BiIKH BiH NpPUHIIOB Ha CalT
KOMMaHii 1 BCIO iCTOpi0 HOro niif Ha caifTi; BECTH NEpEenucKy 3 KIIEHTAMH; 4Yepe3 CauT
MpU3HAYATH 3YCTPidi / I3BIHKM 3 KIIIEHTAMH; CTBOPIOBATH 1 po3MimyBaTtu (GOpMH 1 CITUBAIOY]
BiKHa Ha caifTi [y 300py AaHUX PO KOPUCTYBAYa.

[IpoananizyBaBiiu ocHOBHI nepeBaru Hubspot MoxHa 3poOUTH BUCHOBOK PO T€, 1110 15
mnatdopma jgornomarae Oi3HECY CIPOCTUTH PO3MOBCIOKEHHS KOHTEHTY JJIsi  BXIJHOTO
MapKETHUHTY, TEPEeriiTHYyTH NeTalbHy aHAJITHKY KaMIaHid Ta CIOPOCTHTH aBTOMATH3AIil0 Ta
B3a€MOJIIIO 3 KIIIEHTaMH.
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POJIb I MICHHE KEPIBHUKA B CUCTEMI YIIPABJIIHH ITIEPCOHAJIOM

IHepBymuna L.A.
HaykoBuii kepiBHUK: K.e.H, no1. IlerpsieB O.0.
XapkiBcbkuii HanioHaabHuM yHiBepcuteT iM. B.H.Kapa3ina

Po3BUTOK BiZHOCHH, IIO BHHUKAIOTh MDK Cy0'€KTaMH PHHKOBOI €KOHOMIKH, BHMAarae
Cy4acHHX MIAXOAiB 1 (GopM A0 ympaBiiHHS HEpCcOHANIOM. BiICyTHICTh MPaKTUYHUX HABUYOK,
HEaKTYalbHICTh Ta BiJICTaBaHHS BITYM3HSHOI CHCTEMH YIPABIIHHS MEPCOHAIOM Yy BHUPIIICHHS
MUTaHb B CUCTEMI YIPABIIHHS MPU3BENIO J0 TOTO, 10 OUIBLIICTh OpraHizaliid IpoCTO BTPATHIN
KaJpOBUH TOTEHLIaJ, 1 THM CaMHM IIOMITHO 3HHM3MJIM CBOIO KOHKYPEHTOCIIPOMOXKHICTH. B
yYMOBaX BHCOKOi KOHKYpEHIIii oprasizaiii BiquyBatOTh HEOOXIHICTh y MOCUJICHHI MAaHEBPEHOCTI
Ta CTBOPEHHI HOBHUX CTpaTerii B KaApoBiil momiTuli opraHizamii. AHami3yl04d CTaH
BUKOPUCTaHHS TPYAOBOIO KOJIEKTHBY, KOMIIaHIl MepeiiMaroTh JOCBif 3apyODKHMX Oprasizailii,
I0J0 TMOIIYKY CY4YacHHUX MIAXOIIB TO YHOpaBiiHHIO Kajapamu. Opraizamis Ta BeAEHHS
YIIPaBIIIHCHKOT JIsUIBHOCTI, HacaMIepe/], 3aJIeKUTh Bl KepIBHUKA KOMIIaHii.

[{inro cTaTTi € BUSBJIEHHS MicCLi Ta POl KEpIBHUKA B CUCTEMI YIPaBJIIHHS IEPCOHAJIOM,
JOCII/DKEHHS XapaKTePUCTHK Ta MPpoOeMaTUKH y cdepi AiSIbHOCTI KepIBHUKA OpraHi3allii.

B.TpaBin gocimipkyBaB THITH BITHOCHH 3 MIEPCOHATIOM Ta CXeMU iX mooOymoBu. [2]B cBoiit
poOOTI BIH BUJIUISAE TaKl HEOOXiTHI SIKOCTI KEPIBHUKA.
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1) BurpumMka — KepiBHUK Ma€ CTPUMYBATH Ta KOHTPOJIOBATH MPOSIBH CBOTO HACTPOIO, HE
Mae BTpadaTd CaMOKOHTpoJIt0. HepBOoBWII Ta HECTpUMaHWN KEPIBHUK XBHIIIOE ce0e Ta CBOIX
MIJJIETJINX, CTBOPIOIOYN HECTIPUSATIUBY aTMOochepy st poOOTH.

2) BBIWIMBICT — KEpIBHUK HE MOBHUHEH JIOMYCKATH TpyOicTh MpH poOOTI 31 CBOIMH
KOJIETaMH, KPUKaMH Ta 3aMajbHICTIO HIKOJM HE J00 €lmICcs yCIiXy, a JMIIe HATAMTYEN IHIIUX
MpaLiBHUKIB IPOTH cebe.

3) CKkpOMHICTh — BaKJIUBa JJIsl KepiBHUKA. SIKIIO MpoekT OyB CTBOPEHUH KOMaHJOIO,
KEepiBHUK HE NMOBHHEH CTAaBUTH CBO€ IM’sl Ha meplie Micie Ta poOUTH aKIEHT JIMIIE Ha CBOIX
3acimyrax. CBoi JOCSTHEHHS B POOOTI YCIIIIHUI KEpIBHUK BUCYBAaTHME JIMIIE BiJ IMEHI BCi€i
KOMaH]IH.

4) CaMOKpUTHYHICTh — BMIHHSI 00’€KTHUBHO OI[IHIOBATH CBOIO NISUTBHICTH B KOMITaHIi Ta
KPUTUYHO CTaBUTH JI0 CBOIX JII{ Ta PIIICHb.

5) BUMOTTIUBICTh — BaKJIMBUM €JIEMEHTOM B HAJIAarOPKEHHI poOOTH OpraHizallii € BAMOTH
I0/I0 BUKOHAHHS CBO€I poOOTHM mimierntumMu. HeBUKOHAHHS IIi€] YMOBHM TPU3BOJUTH JIO
HE3JIaroPKeHO1 poOOTH KOMaHIM Ta ii 1e30pIeHTaIll.

6) PiBHe cTaBieHHS 10 BCIX — y CBOiM pOOOTI LI0/I0 YHPABIIHHS KOJEKTUBOM KEPIBHHUK
Ma€ CITUPATHUCS Ha BCIO KOMaH/y, HE BUJIUISIOYN KOTOCh KOHKPETHOTO.

B Oynp-skiii opranizamii 4iTko c(opMOBaHMI PO3MOALT YHIPABIIHCHKHX BIJIHOCHH,
BIIOBIAHO 70 SIKOTO OJIHI KEPYIOTh, a IHIII BUKOHYIOThH 1 MIANOPSAKOBYIOTHCS KEPIBHUITBY.
3a3Buyail cy0'eKTOM yIpaBiIiHHS € KOJEKTUBHMM CyO'eKT ympaBiiHHS (pala IUPEKTOpiB, paja
3aCHOBHUKIB) a00 KEpIBHUK, LI0 OJHOYAaCHO Moke OyTH 1 JjigepoM opraizamii. DyHkiii
YIpaBIiHHS Ha ce0e MOXKe eperHATH HehopManbHUI KepiBHUK (Jrimep rpynH). KepiBHULITBO uun
JIAEPCTBO € TEepcoHIIKOBaHOIO (OPMOIO COIIAIBHOTO KOHTPOJIO, CIIOCOOOM  COIlaIbHO
TICUXOJIOTTYHOTO BIUIMBY 3 METOIO MIIBHUINECHHS €()eKTUBHOCTI MISITLHOCTI (DipMU YU OopraHi3aitii.

EdexTuBHicT pOOOTH KEpIBHUKIB IOB’S3aHO 3 JOTPUMAHHSAM TIEBHUX BHMOT Ta
3aNeXUTh BIA PAOY KOHKPETHHUX UYMHHUKIB. J[0 BMMOI MOXHa BIHECTH: «BUMOTH I0JIO
pe3ynbTaTiB Mpami», «BUMOTH IIOAO0 €(PEKTUBHOCTI POOOTH», «BUMOTH 10 TIOBEIIHKU 1
BilHOCHMH» Ta 1H. Ha po00OTY KepiBHUKIB BIUIMBAIOTh KUIBKICHI Ta SKICHI MIOKa3HUKH JISTIBHOCTI,
a TaKOXX aJIbTepHATHUBH (IIPABOBI, TEXHOJIOTTYHI, PECYPCHI) Ta IIEBHI OOMEKEHHS, PO3TallyBaHHS
poboyoro MicHs KepiBHMKa Ta HOro oprasizaiii, KyJabTypa Ta IOJITHKa KOMIIaHIi, yromu 3
poCIUIKOI0, TOTOBHICTh MPAIIBHUKIB JI0 CXBAJICHb PIllIEHb, 110 MPHUHUMAIOTHCS KEPIBHUKOM.
He koxeH cmermiayict Mo)ke OyTH YCHIIIHMM KEPIBHHKOM, a JOCBIAYEHICTh B YIPABIIHCBHKIH
chepi He rapanHTye e(deKTHUBHOCTI poOOTH opranizamii. Poib KepiBHMKAa B oOprasizamii
BH3HAYAEThCSl OaraToruIaHoBicTIO. BiH HaaUleHW IMOBHOBAKCHHSAMM MPUHAMATH PIlICHHS,
BIUTUBATH Ha MiUIETVIUX, M0 (OpMye MEBHUNW THUI CTOCYHKIB 3 IHIIMMH [palliBHUKaMH.
ABTOpUTET KEepIBHUKA Ta OTO MOBHOBAXKEHHS € MIATPYHTAM, Ha IKOMY (POPMY€ETHCS HOTO BILIHB
Ha JISJIBHICTh OpraHi3allii Ta ynpaBiIiHChKY CUCTEMY 3arajioM.

B ocranniii yac ponp KepiBHMKa 3a3Hayia Oararto 3MmiH Ta pedopmarii. barato 3 HuUX
MIOB’s13aHa 31 3MIHOIO B TEXHIIll Ta TEXHOJOTII], CTUII KUTTS, XapakTepi CyCNUIbHUX B1THOCHH.
OCKUIBKM KEpIBHHUK — II€ €JIeMEHT BUPOOHMYOI, Aep:KaBHOT Ta COLIAIbHOT CUCTEM CYCHIJIbCTBA,
TO BIH TMOBHMHEH MiINOPSAAKOBYBAaTH CBOIO JUUIBHICTh BIAMOBIAHO A0 TEHJEHIIH PO3BUTKY.
Crnenudikoro poOOTH KepiBHUKA € BUPILIEHHS €KOHOMIYHHMX, TEXHIYHUX, BUPOOHUUUX Ta IHIIUX
3aBJlaHb, 1110 TOCTAIOTh MEpe]l HUM, BiH BUKOHYE iX B OpraHi3aliifHOMy NMUTaHHI, BIUIMBAIOYU Ha
MpaIliBHUKIB, 10 MOBUHHI BUPILTYBATH 111 3aBAaHHS. [[IIbHICTh KEPIBHUKA CKIIAJIAETHCS 3 TPHOX
OCHOBHHMX HAIPSIMKIB: OpraHi3aliifHO-ypaBliHCbKUI — OB’ A3aHHI 3 MPOOIEeMaMu TOTO, 110 CaM
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KEpIBHUK € IEHTPAJIbHOIO JIAHKOIO CYO'€KTa YIpaBIIHHSA, CHUCTEMH YIpPaBIiHHS; BUPOOHUYO-
E€KOHOMIYHUI — KEpiBHMK MOBHMHEH BIUIMBATH Y€pe3 CHCTEMY YIPABIIHHA Ha BHPOOHUYMI
MeXaHi3M, 3a0e3neunTH Horo (yHKIIOHYBaHHS, PIICHHS TOBFOCTPOKOBUX 1 KOPOTKOCTPOKOBHUX
[UIeH, TIBUIIMTH e(EKTUBHICTh BUPOOHHIITBA; COLIATBHO-IICUXOJIOTIYHUH - KEpIBHUK MOBUHEH
¢dbopMyBaTH TpPYAOBUH KOJIEKTHB, OPraHi30BYBaTH HOTO pOOOTYy, CHPHUATH PO3BUTKY HOTO
coLiaJIbHOT 1 TPYOOBOi aKTHBHOCTi, a TAaKOX BCEOIYHOMY PO3BHTKY OCOOHCTOCTI KOKHOTO
MpaniBHUKA OpraHizarii.

KinneBoro mMeroro poOOTH KepiBHHKA € OTPUMAHHS KOHKPETHOTO DPE3YJbTaTy ILISIXOM
yCIIIIHOTO ympaBimiHHA. KepiBHUK Mae migiOpaTw Takuil CTHIb YIpaBIiHHSA, IO Oyae
3aJJ0BOJIBHSATH HE JIMIIE HOro BJIAcHI IHTEpEeCH Ta iHTepecH KOMIaHii, a i IHTepecH HIIUX KOJIeT.
[Topsin 3 ONTUMANBPHOIO MOJEIUIIO YIPABIIHHSA KEPIBHUK MAa€ YHUKATH TUIOBI MOMWJIKH, IO
BUHUKAIOTh B mpoueci pobotu. Jlo TMUMOBUX NMOMMIIOK MOKHA BIJIHECTH: KEPIBHUK HE MOXE
BUJIUIUTH Ta MOCTaBUTH KOHKPETHE 3aBJaHHs MPAL[IBHUKY, HATOMICTh 3aliMa€e HOT0 BUPIIICHHAM
IHIIUX 3arajJlbHUX MHUTaHb, KEPIBHUK IIOIHS (DOPMYIIOE HOBUW CTWJIb BUPILIEHHS HpOOJeM 1
3aB/laHb; POOUTH aKIEHT JIMIIIE Ha CBOIX 3aJyMax, HEJOBIPAIOUN CBOIM CIIBPOOITHHKAM Ta IH.

OTxe, KepIBHUK NMOBHMHEH OyTHM BHUCOKOOCBIYEHMM CIIELIAJIICTOM 3 BEJIMKHM JOCBIIOM,
110 MOCTIMHO MiABUIIYE CBIM npodeciiiHuii 1 HaykoBHil piBeHb. BiH 100pe po3ymie 0coOIMBOCTI
CHUCTEMH YIPABIIIHHS OPTaHI3aIli€l0 Ta HAMAraeThCsl yIOCKOHamoBaTH ii. KepiBHUK HE MOBUHEH
CXWISTUCHh JIUIIE 10 KUIbKICHUX IIOKa3HUKIB, BEJIMKY YBary cii NPUAUIATA 1 SKICHUM
noka3HuKaM. B ocHOB1 poOOTH KepiBHUKA JIEKUTh MPUHIUI €JHOCTI Ta PIBHOCTI BCIX MIJIETIINX,
110 3/1aTHI BUKOHYBAaTH poOOTY CaAaMOCTIMHO 1 37aro/pKeHo Tia Horo koHTpojeMm. KepiBHUK He
00iTbCcsl BH3HABAaTH CBOIX NMOMMWJIOK Ta HIKOJM HE TEPEKIaJac BIAMOBIAAIBHICTh Ha IHIIUX.
l'omoBHOIO 3amauero KepiBHUKA € CTBOPEHHS CHCTEMH YIOPABIIHHS, IO Oyae CHpHUsTH
MIJIBUIIEHHIO €(pEKTUBHOCTI pOOOTH OpraHizarlii.

CnucoK BUKOPHCTAHUX JKepeJt:

1. Kpymenbaumpka O., Menpauuyk JI. VYropaBmiHHS TepCcOHAIOM: HaBYaJIbHUM
MociOHMK: 2-¢ BUI., mepepoO. it gom. K.: Konmop. 2005. C. 304.

2. Tpasun B., stinoB B. MeHemKMEHT mNepcoHaNy NiANPHEMHHUIITBA/ Y4OoBe
pugandsa. Kuis, 2003. C. 165-189.

3. Konmakop B. Vmpapnenwe pa3BuTHEM TIepcOHala: y4OOBUH TMOCIOHHK/
MexpervoHanbHas akajemus ynpasienus nepconaiom. K: MAVII. 2006. C. 709 c.

4. Mypamko M. MenemkMeHT nepconany. HaBuanbHo-npakTuyHuii nocioHuk. K.:
3unanng. 2006. C. 311-315.

5. Bunorpancekuit M., benseBa C., Bunorpaaceka A., lllkanoa O. YnpaBiiHHS

nepcoHayioM: HaBuainbHU nocionuk. Kuis, 2006. C. 487-492.
6. T.boiinenn. Sk mokpamuTy ynpasiinHs opraHizaiero. Kuis, 1995. C. 167-175.
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HEPEBAT'M TA HEJOJIIKH SMM

Peanka B. /1.
HaykoBuii kepiBHHK: K.e.H., 1o1. Mo3srosa I'. B.
XapkiBchbkuil HanioHaabHui yHiBepcureT iM. B.H. Kapa3sina

IaTepHET-CepeoBHIIe BiIIrpae BaroMmy poib K y cdepi opraHizaiii JO3BULISA JEOAUHU,
Tak 1 B 00JIacTi MPOBEICHHS AUTOBUX oreparii kommnaHil. Lleil ¢akt 3mymnrye migmpuemMcTBa
IMIJIAIITOBYBATHUCS 11 HOBI CTOCOOM BeCHHSI Oi3HECY, 3aCHOBAaHI Ha peaii3allii MapKeTHHT OBHX
3aX0/liB B IHTEPHET-CEPEIOBUIII, I TOTO 1100 3aBOIOBATH CBOIO IIUTHOBY ayAUTOPIFO.

SMM — koMITIIeKCHA PO3KpYTKa IIEBHOTO OpeH Ty Ha (hopymax, B COIIATbHUX MEPEkKaxX Ta
0J0TaX, OCHOBHHMH €JICMEHTAMH SIKOi € IPUXOBaHa, IPUPOIHS Ta MpsiMa peKiama.

QaxiBIsIMH 3 IHTEpHET-MapKeTHHTy TpuiHATO BBaXathu SMM  omaum 3
HaWNEepCIEeKTUBHIIIMX  METONIB  MpocyBaHHA. lle  HIATBEP/DKYIOTbCS  HACTYHMHUMH
CTaTUCTUYHUMH JTaHUMHU [ 1]:

— CePeTHHOCTATUCTUYHHIA IHTEPHET-KOPHUCTYBad OJIM3bKO & TOJMH Ha
TYKJEHB TIPUILUISE COIAIBHUM Mepekam;

— coliajgbH1 MEpeXi B SKOCTI JpKepena iHQopMalii po3risgatoTh NPUOIU3HO
20% iHTEepHET-KOPUCTYBaYIB;

— Outpiie 8 MUIBHOHIB YKpaiHCBKMX KOPHUCTYBAyiB 3apeecTpoBaHi B
Facebook;

— 3a JOTMOMOTrOI0 OINUTYBaHb, KOHKYpPCIB Ta OOroBopesb, Ouibiie 70%
KOPHCTYBAYiB B COIIAIBHUX MEpekKax BCTYMAIOTh Y B3aEMOJIIIO 3 OPEHIOM;

— outeiie 80% BCiX KOPUCTYBayiB IHTEPHETY 3aXOJAATh JI0 COLIaIbHHUX
Mepex He MeHIe 1 pa3y Ha MICSIIb.

VY mpaktuuHid poOOTI IO MPOCYBAHHIO KOMIIaHIi Ta ii MPOAYKTIB, MOCIYT B COIIAIbHUX
Mepexax KIIYOBUM IIYHKTOM € po3poOka crparerii pobotu. Kmacmuna SMM-cTpareris
CKJIQJIa€ThCS 3 MHKTIB, 3a3HaYCHUX Ha PUCYHKY 1.

B manmit uvac ximacmuna SMM-cTpareris TpaHC)OPMYETbCS 1 COIiaJIbHI Mepexi
BOY/IOBYIOTBCSI B IHTETPOBaHI MapKETHHTOBI KOMYHiKallii. I{e moB's3aHO 3 IMOSBOIO HOBITHIX
KaHAJIIB KOMYHIKaIlii, sK1 3a0uparoTh Ha ceOe YaCTHHY ayJUTOPii 1 3 AKMMHU TaKOX JTOBOJIUTHCS
MpaloBaTH.
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Busnauenus nineil i 3aBaaHp

v

AHaJi3 TOTOYHOTO CTaHy OpeHy B COIIAIBHUX MEpexax, a

TaKOK aHajl3 KOHKYDPEHTIB

v

Amnai3 UTb0BOT ayAUTOPii OPEHTY B COIIAILHUX MEpekax

v

Bubip x1r040BUX MaiiIaHYMKIB I TPOCYBAHHS

v

Tone of voice GpeHay B colliaibHUX MepeKax

v

Crpareris npocyBaHHs 1 BUKOPUCTaHHS IJIATHUX IHCTPYMEHTIB

v

AHani3 npoBeJeHHUX poOiT 1 3BITHICTh

Puc.1. Kinacuuna SMM-ctpareris (po3po6iiero aBTopom 3a [2])

OcHoBHuME maTdhopmamu SMM e:

— ComiansHi Mepexi — Facebook, LinkedIn, Instagram, Google+, Blogger ta
THIIII.
— Brorocepa — Twitter, LiveJournal.

Peanizamis SMM — mporiec BeTbMH JWHAMIYHHUKA, HEOOXITHO IMOCTIHHO CTEXHTH 3a
3MIHJIMBUMU IHTEPECAMH ayIUTOPII Ta MOSIBICHHSIM HOBUX TPEH/IIB.

B pesynpraTi aHamizy HayKOBO-TIPAKTUYHUX MaTepialiB 3 JaHOi TemaTuill Oyso
BHOKpEMJIEHO HacTymHi nepesarn SMM [2, 3]:

1. Benuka ayauropis — B HAaHOUTBII BiIOMUX IIaTGopMax HAIIUyIOTh OUIbIIIE MUTbHOHA
KOpPHCTYBayl, TOMY € MOXJIMBICTh IPOCYBATH CBiii OpeH a00 KOMITaHIIO cepell MOTEeHIIHHNUX Ta
peanbHUX KITIEHTIB, K1 TOCUTH 0araTto MpoBOIATH Yacy B COLIATBHUX MEPEkKax.

2. Pi3HOMaHITHICTh Ta MOJKJIMBICTh CErMEHTYBAaHHS — B 3aJICKHOCTI BiJl OCOOIMBOCTEH
MPOIYKTY, MOXJIMBO BU3HAYMTU CBOI CIIOKMBYI CEIMEHTH 1 JIJIsl KOXKHOTO MPOJYKTY 0OMpaTu
OUThII peJieBaHTHI MaWAaHYUKU ISl OTPUMAHHS HANHOUIBIIOrO0 E€KOHOMIYHOTO e(eKTy Bij
MIPOCYBaHHSI.

3. Ha crapti Mani ¢iHaHCOBI Ta dYacoBl BHUTpaTH — 3a3BHYaidl IMOTPIOHO JIHUIIE
3apeecTpyBaTu (CTBOPUTU) MPO(diib, TPyny Ta rapHO WOro opOPMUTH, HalyacTille Mpoleaypa
peecTpailii € MaKCUMaIbHO JIETKOIO Ta OE3KOIITOBHOIO, alie 1€ TUIbKH CIIOYaTKYy.

Takox Oyn0 BCTaHOBIEHO, 110, SIK 1 Oyap-ska iHma pexinama, SMM mae psan HemomiKiB
[2,3]:

1. 3poctranHs BapTOCTI peKIaMH — MPOCYBAaTH OE3KOIITOBHO CTa€ BCE CKIAIHINIE Ta
JIOBIIIE, TOMY BJIACHUKU OpPEHJIIB BJAIOTHCS 0 BUTPAT yacy Ta (iHAHCIB HA peKIaMy.

2. Po6oTa Ha "yxiii TepuTOpii — € BIPOTIAHICTH TOTO, IO MPOdilb, TPYMy YU poOOUy
CTOPIHKY MOXYTh 3JaMaTH, 3a0J0KyBaTH 4YM HaBIThb BHJAIWUTH, Ta BKIAJAEHI pecypcu OyayThb
MapHi.
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3. Inentudikamis Ta oOMexxeHuil (yHKUIiOHAN — IS JESIKMX BHIIB AISIIBHOCTI JyXKe
BaXJINBO, 1100 Oyna MOBHA 3aly4eHICTh ayJUTOpPii B KUTTS OpeHnIy, ajle HEBEIUKUN HaOip
(GYHKIII B COLIATBHUX MEPEKax, MPU3BOJAUTH JI0 HE3aJOBOJICHOCTI BCIX MOTPed OaraThoX BUIIB
6i3necy. Hanpukian, oOMexeHa MOKIMBICTh OpeHIyBaHHS O(DIIfHUX aKKayHTIB.

[IpoananizyBaBIM TepeBard Ta HEMONIKH PEKIIAMH B COIIAJILHUX MEPEKax, MOXKHA
3a3HAYMTH, 10 BKJIAATH (IHAHCH B PEKJIaMy MOTPiOHO, ajie paIioHAIBHO Ta He 3a0yBarO4H Mmpo
Hegomiku. [loTpiOHO gyke peTeapbHO PO3pOOJSTH CTpaTeriio MPOCyBaHHS. Takox, uepes
MUTAHHS TPECTHXKY 1 JOBipH (haxiBISIMH IHTEPHET-MAapPKETHHTY BBOKAETHCS, [0 PEeKJIama yepe3
odiniiiamii caifit Outein epekruBHa, a SMM € NpUEMHUM JTOTIOBHEHHSIM.

Cnucokx BUKOPUCTAHHUX JZKEPEJI:

1. Cratucriyni Bimomocti URL: https:/mww.site2b.com.ua/web-blog/smm.html

2. Paiixman U. Ilpaktuka menna usmepenuil. Ayaur. OtuetHocTh. OlieHKa
s¢ppextuBHOCcTH PR. Anbnnna [Mabmumep. 2013. 432 c.

3. Xamunos/l. MapkeTtunr B counansHbix cetsax. Kues, 2013. 201 c.

4. Mosrosa I'.B., XKapa K.C. Cucremaru3zaiiis iHCTpyMEHTIB MapKETHHI OBOT

KOMyHIKaliifHoi moiitukun B IHTEepHeTi. Edhexmusna exonomixa. 2017. Ne12. URL:
http://www.economy.nayka.com.ua/?0p=1&z=5991

YK 131.101

AHIJII3 METOAIB YIIPABJIHHSA IEPCOHAJIOM HA HIAITPUEMCTBI.
YIPABJIIHHA MIEPCOHAJIOM B YKPAIHI

Cunagno /I, A.
HaykoBunii kepiBHHK: K. e. H. 1o1. [Ierpsie O. O.
XapkiBcbKuH HanionaJbHui yHiBepcuTeT iMeni B. H. Kapasina

[Ipo6semMor0 ChbOTOAHIIIHBOTO YIPABIiHHA IEPCOHATIOM Ha MiIPUEMHHULTBI € BIACYTHICTh
YiTKO C()OPMOBAHOTO, AIHCHO MPAIOI0U0T0, METOAY yIpaBiiHHs. /i1 epeKTUBHOTO yIpaBliHHS
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MEPCOHAJIOM MOTPIOHOTO BUKOPHCTOBYBATH, PO3POOIISITH HOBI, Ta TOJIOBHE, IHHOBAIIiKHI 3ac00W,
SIK1 BIATMIOBIIAIOTH CY4aCHOMY PO3BUTKY TPYIOBHUX PECypCiB.

Metoau ynpaBiiHHS HEpCOHATIOM Oyl PO3IIISIHYTI y poboTax 6araThbOX BiJOMHUX JIIOJEH:
@. V. Teitnop, E. Meiio, /1. Maiicrep, B.M. MacnoB koxkeH i3 HUX 06a4uB 1110 cepy AisTIbHOCTI
0 CBOEMY, BHUAULSIB, Ha CBOI JyMKY, HAaWBaXJMBINII NPUHLOWINHK, SKIi HEOOXIJHO
BUKOPUCTOBYBATH IS IOCSITHEHHS YCITIXY.

®. V. Teitmop y cBoiii mpami «[IpuHIMIIM HAyKOBOTO MEHEHKMEHTY» OIIMCaB CBOE
BIJJTHOIIICHHS Ta BUILUIMB METOJIH JI0 YIIPABIIIHHS MIEPCOHATIOM Ha MiANPHEMHUITBI. ['010BHA 1LTH
JTOKTPUHHM - JTOCSTTH HAWBHIOI MPOIYKTUBHOCTI JIFOJEH 1 MAallMH MiANPHEMCTBA, TOOTO, KOJH
KOKEH po00uHii 1 KOXKHa MaIlIMHA TAI0Th MAKCUMAIBHUN MOYKIIUBUHA MTPOIYKT.

[I1rocoM HayKOBOTO MEHEKMEHTY OyJi0 BUSBIECHHS €(PEKTHMBHHX CIOCOOIB BUKOHAHHS
poOoTH , a HaWOUIBIIMM MIHYCOM METOJIB HAyKOBOTO YIpaBiiHHSA Oyjo Te, L0 Mpalordi
JIFO]TA, TOJIIBEHAYKOBOTO YIPABIIHHS 300pakeH1 y Taou. 1.

Metonu E. MeiioB3sin 32 OCHOBY HPIOPUTETHICTh JIOACHKOTO MOTEHIIaly: BOHHM
30CepeKyBaIiCh Ha 3HAUE€HH1 MOPaIbHO-TICUXOJIOTIUHUX (PAKTOPIB, SIKI MAIOTh BArOMHI BHECOK
- BILIMB Ha  nepcoHal.byno IIPOBEICHO JOCTIKEHHS Ha  MIANPUEMCTBI
«WesternElectricCompany».Pe3yibpraToM cTajio MOKpAIICHHS MPOJIYyKTUBHOCTI MpaIliBHUKIB, a
3a TUM 1 BUpoOHUITBa. CTUMYIIOM 10 Tpalll OyJI0 BUSHAHHS HIHHOCTI pOOOTH MpaIiBHUKIB[2].

[IleonuH sckpaBuil TMpHUKIaA METOAY YIPaBIIHHS MEpCcOHANIOM, OyB BHCIOBJIECHUN
npodecopom I"apBapacekoi mikosu 6i3uecy JI. MaiicrepoM — po3BuTok Jigepcrsal3, c. 5-10 c.].

AHaI3yr0uu 1€ METO/I, MO’KHA BHJIUTUTH HOTO OCHOBHI SIKOCT1 Ta MIPUHIIUAIIH:

1. HasBHicTb JifiepiB — MEHEPKEPIB, YIIPABIIHIIIB, SKI CTUMYJIIOIOTH pOOOTY KOMaH I,

2. 3narojkeHa KOMaHJa, 3aBJaHHS SKOT — PO3KPHUTTS MOTEHINATy KOKHOTO 11 YIeHa;

3. TlocriitHe HaBYaHHS JIiIEPIB Ta MPAIIBHHUKIB;

4. VYyacTh KepiBHHUIITBA y poOOYOMY MpPOIECi, MOTUBYBAHHS, CHPUSHHS IMOSBI HOBUX
1IEeN.

Taomuus 1
OcHoBHI IpuHIMIKN HaykoBoro yrnpasiinHsa @. V. Teitnopa [1, 5-20 c.].
ITpuHIMIIH [To3utuBHI prcu HeratusHi pucu

1. BusBnenHs edexTuBHUX | 3pocTaHHs  NpoJaykTuBHOCTI | [locTiiiHe BUCHQ)KEHHS
crnoco0iB BUKOHAHHS poOOTH. | Tparll. IpaliBHUKIB.
2. BcranoBieHHs HOpMaTuBiB, | CBO€dacHe BUKOHaHHs | XKopcTki BUMOTH,
BUKOHAHHS AKUX € | MIaHiB, 3pOCTaHH] NPUOYTKY. | HEOOXIAHICTh BIANOBIZATH
000B’3KOBHM. npolecaM KOHBEEPY.
3. HaBuanns edexktuBHuM | JlocsirHeHHs  MakcumanbHuX | [loripuieHHS 3]I0pOB’si
crioco0amM BUKOHAHHS POOOTH. | MOXJIMBOCTEH JIFOIUHH. NpaIiBHUKIB, BUCHAXKEHHSI.
4. Binbip mnpauiBHukiB 10 | Bucoka NPOAYKTHBHICTh, | POG0TY  Mormm  oTpumaru
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KPUTEPIsIM: BUTPHUBATICTh, | BUCOKA oruiara mpari, | TUIbKA ~ JIIOIU, SKI  Oymm

KMITJIUBICTB, <OKaJHICTBY» JO | MOTUBALIMHUN (aKTOp. BUTPUBAIUMHU 70  TSDKKOI

rpoueii. nparti.

5. Cucrema 00miky | Bucoka BuHaropoja | Henpuitmanns HEeBJaY,

pe3yIbTaTIB TpaIli. IpaIiBHAKAM, SIKi JIOCSATAJW | BEJMKA KUIbKICTh 3BUTLHEHb.
HAMOUTBIINX pe3yNabTaTiB.

CydacHi TiANMPUEMHUIITBA HA JaHUW MOMEHT BUKOPHCTOBYIOTH TPH OCHOBHHMX METO/H
YIIPaBIIiHHS TIEPCOHATIOM: aIMIHICTPAaTUBHI; eKOHOMIUHI; COIIaJIbHO -TICHXOJIOT YHI.

Koxna xommaHii Mae cBOi BIAMIHHOCTI B aaMiHICTpaTuUBHIA cuctemi. MOXyTh
BIJIPI3HATUCS TUIIOM Ta YMOBaMHU OpraHizaulii: >KOPCTKE perjaMeHTYBaHHS, THy4Yka MOJITHKa
11010 TOMUJIOK pOOITHHUKA, TOCTAHOBKA ITJIeH, 3aBJIaHb Ta 1H.

Opranizaifiiine perjiaMeHTyBaHHsS BHU3HAaua€ OOOB SI3KM SIKI MIOBUHEH BUKOHYBATH KOXEH
MpaliBHUK, 3aJIeHO BIJ HOTO HAaBMYOK Ta KBaliikaiii,MiAKpIIII0I0YUCbHOPMAaTUBHUMU
aKTaMU PO CTPYKTYpPHI MiApO3aUIH [4].

Buninsitore 5 TUMNIB €KOHOMIYHMX CHOCOOIB BIUIMBY: IUIaHYBaHHS; (DIHAHCYBaHHS;
IIHOYTBOPEHHS;, CTAMYJTIOBAHHS, CTPaXyBaHHS.

OCHOBHHMM BaXKeJIeM €KOHOMIYHOTO CTUMYIIIOBaHHS € ¢(eKTHBHO IMMOCTaBJICHA 3apo0iTHA
miara - BA&XKIMBUNW MOTHUBAUIMHUN QakTop AN TMOKpaUleHHS JISUIbHOCTI TPYIOBOTO
KOJIEKTUBY[4].

Co111010T9H1 METOJM YIPABIIIHHS MEPCOHATOMPO3TIISAAIOTHCS SIK CTIOCIO HaaITyBaHHS
COITIAJIbHO-TICUXOJIOTTYHOTO KJIIMaTy B oOpraHizamii. 3aBJaHHSIM COINAJIBHOTO YIpaBJIiHHS
TepCOHATY E€MOKPAIICHHSPIBHS poOOTH MpalliBHUKA [4].

Jlnst ycnimHO1 MisTTBHOCTI MIANPHEMCTBA HEOOX1MHO MaTh KBamipikoBaH1 Ta aKTUBHI
JIOJICBKI pecypcH. YMOBOIO BHKOHAHHS » CTa0UlhHa Ta e€()EeKTUBHA CHCTEMa MOTHBAIIIM.
3acTapiiicTh Ta Hee(PeKTUBHICTD - TOJIOBHI 0COOJIMBOCTI CHCTEMH MOTHBAIIIT Ipalli B YKpaiHi.

Hpyra mpoOnema ympaBiiHHA TEpPCOHAIOM YKpaiHM — HEXTyBaHHSIOTEHIIATIOM
MpaiBHUKA. BUTbIIICTe KOMIIAHIN KpalHU HE NMPUIUISIOTh BEIUKOI YBaru CTBOPEHHIO BIJIACHOT
e(eKTHUBHOI CHCTEMH HaBYaHHS, OCHOBAMH SKO1 € MEPeIiAroToBKa Ta MiABUIICHHS KBasidikarii
MpaIiBHUKIB OpraHizariii.

B VYxkpaini He icHye cTabinbHOTI MOJeni yrpasiiHHA nepcoHanoM.«Kojaeke 3akoHIiB Tpo
mnpamro YKpaiHu» — Maibke €JuHe, YUM KEepYIOThCS Ha BITUM3HSHHUX MIJIPUEMCTBAX I 4ac
yIPaBIiHHS KaAPOBUM 3a0€3M1EUCHHSIM.

3MpoOBEACHOTO aHami3y MOXHa 3pOOUTH BHCHOBOK: iCHy€ 0arato MeTOAIBYIPABJISHHS
MepCcoHaIoM, BCi BOHM MalOTh HETaTHBHI Ta MO3UTUBHI cTOpoHU. Ha cydacHoMy erari B YkpaiHi
KEepIBHUKAM BITYM3HSHUX IMiIMPUEMCTB HEOOX1IHO MPOBECTH MEepeOyI0BY CUCTEMU YIIPABIIHHA
— 3pO3YyMITH, IO MOTPIOHO 3MIHUTHU, YIOCKOHAIUTH a00 BUIYUYHTH JUISl TOJANBIIOTO PO3BUTKY
MIIITPUEMCTBA.

Cnycox BHKOPHUCTAHUX JKepeJI:

1. Toiimop @.V. [Ipunuunel HayuHoTro MeHekMeHTa. [lep. ¢ anri. E. A. Kouepuna.:
Kypuan«Konmponnuner».Mocksa,1991. 104 c.

2. MeiioE.. YenoBeueckneoTHOLIEHUT B NMpOMbIIIeHHOCTH. Hmxuernnsck, 2016.
URL: https://studfile.net/preview/5178015/ (nara 3BeprenHs: 29.02.2020).
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3. Maiicrep/l. IlepBsiii cpenu paBHBIX: Kak pyKOBOAUTH IpyNmoii Npo(eccHoHaIOB.
Ilep. ¢ anrn. MU®. Mocksa, 2006. 336 c.

4. Macnos B.M..Ynpasninusa nepconanom, Tpete BuaaHHs: Bugasauurso HOpaiirt.
Mocksa, 2015.
URL:https://m.stud.com.ua/26174/menedzhment/metodi_upravlinnya_personalom (mara
3BepHeHHs: 29.02.2020).

VK 339.138:004
SMM ITPOCYBAHHS B INSTAGRAM

Cunko B. T
HaykoBuii kKepiBHHMK: K.e.H., 1o1. Mo3rosa I'.B.
XapkiBchbkuii HanioHaabHUl yHiBepcuTeT iMeHi B.H. Kapa3ina

Ha cporomni Instagram € HaiOuIbII MOMYNISIPHOIO 1 3aTpeOyBaHOK COIIATBEHOIO
Mepexero. [lonag 90 MITBHOHIB aKTUBHUX KOPUCTYBAYiB PI3HUX CETMEHTIB HaCEJICHHS
3a0e31evyI0Th BC1 MEepeIyMOBH I BEACHHS BIAjIOro 1 mpuOyTKoBOro 0i3Hecy. Aje Ui TOTO,
06 Gi3HeC MoYaB MPUHOCUTH TIEPIi PE3yIbTaTH HEOOXITHO MPAaBWIBHO JOHECTH 1H(POPMAIIIIO
Ta rPaMOTHO TIOJaTH CBiid TOBap, MPOIYKT, MOCIYTY, a00, B IIUIOMY, OpeHI.

Jlst moyaTky moTpiOHO BU3HAYUTH OCHOBHI eTamnu nmpocyBaHHs SMM (pucyHok 1).

CdopmyBaru HiIHOBY ayTUTOPIF0, BU3HAUUTH ii
IHTEepecu Ta MoTpedH

3abe3neynTy CTBOPEHHS MOTPIOHOTO, LIKABOTO 1
BIPYCHOTO KOHTEHTY

-

hvd

CdhopmyBaru Ta mpoOBECTH KOMILJIEKC 3aX0IB OO0
3aMaHIOBaHHS HOBHUX KJIIEHTIB, a TAKOX 1X
3aI[IKaBJICHOCTI

g

N

CTBOpUTH XOpOIINH IMI/DK TPOJAABIS, MOCTaYaIbHUKA
TOBAapiB, MPOAYKTIB a00 MOCIYT, a TAKOXK OpeHIy

-

hvd

AHnanizyBaTu OTpHMaH1 pe3ylbTaTH MPOCYBAHHS
CIHMPAIOYMCh HA JIaH1 CTaTUCTUKU




123

Puc. 1. OcHoBHi etanu npocyBanHs SMM (po3po6ieHo aBTopom 3a [1])

HaiironoBHimmM 3aBAaHHSM € BU3HAYEHHS IIUIHOBOI ayAMTOPIi, OCKUIBKH OyIb-IKH
0i3Hec MOBHHEH OyTH CKOHIIEHTPOBAHUI Ha TMEBHUX CETMEHTAX HACENICHHS, SIKi y CBOIO 4epry i
BHCTYNAIOTh MOTCHUIIMHUMHU KIIi€EHTaMH TOBapiB abo mociyr. Cimix po3yMmiTH, MO came Binm iX
3aI[iKaBJICHOCTI B TOBapi a00 MOCTy31 3aJeKUTh YCIiX pPO3BUTKY OizHecy. s Toro, mo0
IPaMOTHO CKOHIICHTPYBATH CBOIO MPOTO3HMIIIIO Mif IHTEPEeCH NMEBHHUX TPyI HUIHOBOI ayAuTOpii,
HEOOXIJJHO aHaJi3yBaTH iX MOTpeOr Ta BUMOTH, 10 B Maii0yTHHOMY JaCTh TIEBHI IIEpeBaru nepes
KOHKYpEHTaMHU.

JInst movaTKy CiiJy po3yMiTH, HaBIl[O ) 3HATH CBOIO MUILOBY ayautopito. [lo-mepime,
Oyab-sikuil O13HeC MOBUHEH OYyTH CIIPSIMOBAHHI Ha NEBHUN CETMEHT HACEJEHHS, MPEACTaBHUKHI
SIKOTO Hajam OyayTh BHUCTynaTu kiieHTamu. [lo-mpyre, uum Outbie iHdopmarii Oyae mpo
LUIbOBY ayAUTOPil0, TUM TOYHIIIE BUNHJE HAIpPaBUTH CBOIO IMPOIMO3HUIII0 MiA iX HMOTpedu Ta
iHTepecu. I, mo-Tpete, 30UIBIINTHCS JOSAIBHICTD 3 OOKY CIIOXKHBauiB, & TaKOX NPUCBOIOETHCS
MO3UTUBHUHN IMIIDK KOMIIaHil.

SMM mnpocyBanHs B Instagram mo4mHAETHCS 3 MPABHWIHHOTO OQOpPMIIEHHS TPOdiTto.
Instagram-cTopinka € oOnuyusM Bamoro OpeHAy — 1€ Te, Ha IO JIIOJU 3BEpTaloTh yBary B
nepury yepry. Ciin 3a3HauuTH, 110 iHbopMalis B Npodull Ipae BaXKIUBY POJIb, OCKUIBKU MiCIA
3HaHOMCTBA 3 HEIO KOPHCTYBA4 BUPINIYE CTATH MEPEAILUIATHUKOM, a00 X MOKHHYTHU IeH aKKayHT.
Kpim nporo, iHpopmalis nonomarae 3HaMTH CTOPIHKY B MOIIYKY, 11O BIUIMBA€ Ha 3aTy4CHHS
MepPEeATUIaTHUKIB (TOTCHIIIMHUX KITIEHTIB).

Jlami yBary ciig IpUALUTUTH caMOMY KOHTeHTY. HeoOxiqHo momaBaTu IikaBi, KpacHBi i,
roJIOBHE, siKicH1 (hoTorpadii, sKi CIiJ JOMOBHUTH OMPAIlbOBAaHUM TEKCTOM ITiJl HUIMHU B OIIHCI.
OO6oB's13k0BUM eneMeHTOM SMM mpocyBanHs Instagram € rpaMOTHE OMUC KOXKHOTO IOCTa 3
BUKOPUCTaHHSAM XEIITETIB.

Tenep MoXHa pO3IVIATHYTH 3aMOBJIEHHS peKIaMH, K crnocid mpocyBaHHs. Jlyxe
e(eKTUBHUM, aJie IUITATHUM, € CTBOPEHHS PEKJIAMHOI KOMMaHii JyIsl yCITIIIHOT pO3KpYTKH O13HECY
B Instagram. Pexitama mosxe OyTu TphOX BUIIB (PUCYHOK 2).

Buau pexiiaMmHux kamrmaniii 6i3Hecy B Instagram

Pexitiama B po3kpyd4eHUX [Tiap B akayHTax TOTOBHUX]

TapreroBana pekiama : :
nabikax Ornorepis

Puc. 2. HailinommupeHimi BUAM IUIATHUX PEKJIaMHUX KammaHiii Oi3Hecy B Instagram
(po3pobiiero aBTopom 3a [2])
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TapreToBan pekiiaMa JOCTyITHA BCIM KOpHCTyBadaM Oi3Hec-akkayHTiB. J[ias 1mporo
noTpiOHO mepeiTn Ha Oi3Hec-mipod ik 1 odiuiiiHO MpocyBaTu cBOi TOBapH abo MOCIYru 4epes
peKiiaMmy B JJOJATKy.

Peknama B po3kpydeHHX TmaOlikax € HAHOUIbII OFJUKETHHM BUIOM CTBOPCHHS
peKJIaMHO1 KaMMaHii.

Iliap B akayHTaX TONOBHX GIOrepiB — li¢ HAMHOBIIMH B peKIaMHOI kammaHii. Horo
BapTICTh 3AJICKUTH BiJl MOMYISIPHOCTI «3IPKH» 1 11 «areTuTiB.

[le ogHMM KIIOYOBUM MOMEHTOM € Tpadik myoOuikaniii B Instagram. J{ns mporo ciin
BU3HAYUTH HaWKpamuii dvac i myOmikamid. Bci mi JaHi MOXXHa BUBYUTH B PO3JIUT
«CraTucTuka» Ha CBOEeMY Oi3Hec-akkayHTi. Tam ke MOXKHa aHali3yBaTH OXOIUICHHS, TOOTO,
MOJAMBUTHCS, SIKI TOCTU HaHOUIBII MOMYJISIPHI Cepel epeAIIaTHUKIB.

[Tonan 90% ayautopii cormepexi — 1ie roau Bifg 18 1o 35 pokis, 70% - xinku. Tomy,
SKIIO JaHa jaeMorpadis moTparuisie i LUIbOBY ayJUTOPII0 KOMIIaHli, TO IpOCyBaTUCA B
Instagram € He0OX1THOIO CKJIaIOBOO0 CUCTEMU MapKETUHTY Ha MIANPUEMCTBI.

Choucokx BUKOPUCTAHUX JI2KEepeJI:

1. Kyapsmos JI. Aaminictpatop Instagram. KepiBuuurso no 3apo6itky. Kuis, 2019.
320 c.

2. Xaninos JI. MapkeTusr B comianbHuX Mepexax. Kuis, 2013. 240 c.

3. Mosrosa I'. B., Komocoscbka O. JI., Omnimenko B. C. Buxopucranss

MOOUIBHOTO A0JaTKy «[HCcTarpam» ik IHCTPYMEHTY IHT€PHET-MapKETUHTY COLIAJIbHUX 3B'SI3KIB
JUIsl TIPOCYBaHHS OpeHJy BUINMX HABYAIBHHMX 3aKIaiB Ta iX MIAPO3AUTiB. Haykosuii 8icHUK
Xepconcvkoeo oepaicasrnozo yuisepcumemy. Cepisi « Exonomiuni naykuy. 2017. Yactuna 2. Ne
23. C. 77-82.

4, Mosrosa I'.B., XKapa K.C. Cucremartuszaiis IHCTPYMEHTIB MapKETHHTOBOI
KOMYHIKaIiitHOT moiTuku B IHTEepHETI. Enexmponne naykose ¢haxose sudanns «Epexmusna
exonomixa». 2017. Ne 12.

URL: http://www.economy.nayka.com.ua/?0p=1&z=5991

YK 351.862.4:659.1

NEP)KABHE PEI'YJIIOBAHHS 30BHIIIHBOEKOHOMIYHOI JISIJIBHOCTI
YKPAIHUA

Cinani K.b.
HaykoBuii kepiBHHK: K.e.H., 1o1. Kyxinosa M.M.
XapkiBchbKuil HanlioHaJbHUH yHiBepcuTeT iMmeni B.H. Kapasina
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JlepaBHE peryiTiOBaHHS 30BHIITHHOCKOHOMIUHOT MISIILHOCTI — II€ CHCTEMa 3aXOMiB Ta
IHCTpYMEHTIB, BUKOPHCTOBYIOUHM SKi Jep)kaBa 3/iiCHIOE BIUIMB Ha 30BHIIIHbOECKOHOMIUHY
TISITBHICTD BIAMOBITHO 70 KypCy, SIKHI MPOBOAUTHCS HA JaHUI MOMEHT [2, ¢. 22].

CporojHi ep>kaBHE PEryTOBaHHS 30BHINIHHOSKOHOMIYHOI MISTIBHOCTI B YKpaiHi MOXe
OyTH TPbOX BUIIB: OAHOCTOPOHHIM, IBOCTOPOHHIM Ta 6araroctopoHHiM (puc. 1).

OpHOCTOpOHHE
(Ypsn kpaiHu 3aCTOCOBYE 3ac00H
0OMEXeHHS B OTHOCTOPOHHbOMY HOPSIKY,
\6e3 Y3TODKEHHS 13 TOPTOBUMH MTApTHEPAMH ) Y

4 N
JIBOCTOpOHHE
(TOproBeJibHI APTHEPHU Y3TOHKYIOTh MIXK
co0010 MEXaHI3M PEeryItOBaHHS)
o _/

4 N
Bararoctoponne
(311MCHIOETHCST HA OCHOB1 6araToCTOPOHHIX
yroa, Takux sk [ATT Tomo)
o _/

Pucynok 1 — Bunu nep>xaBHOTO peryirOBaHHS 30BHINTHbOCKOHOMIYHOT TISUTBHOCTI
(po3po6iieHO aBTOPOM 3a JKepesioM [2, ¢. 22])

BiamoBinHo nmo 3akony Ykpainu «IIpo 30BHINTHBOCKOHOMIYHY AISUTBHICTE» B YKpaiHi
ICHYIOTh HACTYIHI Cy0’€KTH 30BHIIIHHOCKOHOMIUHOI AisTbHOCTI (puc. 2) [1].

Jlo diBuyHMX 0Ci0 Hale)KaTh TPOMAIHN YKpaiHH, IHO3EMHI I'POMAJISTHH Ta 0COOU, KOTPi
HE MarTh T'POMASHCTBA 1 BOHMU IMOCTIMHO MPOKMBAIOTh Ha TEPUTOPIi YKpaiHW 1 € IUBUIBHO
JI€3TaTHUMU Ta MPABO3JaTHUMHU BiIMOBITHO J0 3aKOHIB YKpaiHHU.

Jlo opuaudHMX OCI0 BITHOCATH MMIIMPUEMCTBA, OpraHi3allii, akIliOHEpHI TOBApHCTBA,
CIUIKH, KOHIIEPHH, IIOCEPEIHUIIbKI (IpMH, KOHCAITHHTOBI (ipMH, KPEeIUTHO-(hIHAHCOBI
YCTaHOBH TOIIIO, SIKI MAIOTh PEECTPAIliF0 PUANIHOT 0ocoOu B YKpaiHi Ta X MiCIe3HAXOKEHHS
po3TamoBaHe Ha TepuTopii Ykpainu. OpraHizamis TakoX Moxke OyTH IOPUAMYHOIO 0C000I0,
HaBITh fAKIIO 1 KamiTal Ta/abo MailHO MOBHICTIO MepedyBa€e y BIACHOCTI 1HO3EMHUX CYO €KTiB
rOCIOIaPChKOT AISUTBHOCTI.

Cy0’ekTaMu 30BHIIIHBOCKOHOMIYHOT AISIILHOCTI YKpaiHU MOXKYTh OyTH Taki 00’ € THaHHS
(GIBUYHKX, OPUINYHUX, QIBUYHEX 1 FOPUIUIHUX OCiO, sIKi BIAMOBIAHO A0 3aKOHIB YKpaiHU HE
3apeecTpoBaHi K IOPUAWYHI 0COOM, ane MOCTiHE MICIE3HaXO/DKEHHS SIKMX pO3TallloOBaHE Ha
TepuTopii YKpaiHu, Ta skl He MaloTh 3a00POHHU Ha 3/IICHEHHS TOCIOAapChKOT JIsUIBHOCTI 3T1IHO
13 IMBUIHLHO-NIPAaBOBUMH 3aKOHAMH Y KpaiHH.

CTpyKTYpH1 OJMHMIII 1HO3EMHHUX CYO’ €KTIB IOCIOJApIOBaHHA (BiIAUICHHS, (i TOIIO)
MOXYTh OyTH Cy0’€KTaMU 30BHIITHBOEKOHOMIYHOI MisSIbHOCTI YKpaiHW 3a yMOB HAasiBHOCTI
MOCTIHOTO MICII€3HAXO0/DKEHHS Ha TePUTOPii YKpaiHU Ta BIICYTHOCTI peecTpallii sk IOpHINYHOT
0co0H BIAMOBIIHO JI0 3aKOHIB YKpaiHH.
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Di3muH1 0coOn

KOpunnyni ocobun

O06'enHaHHs QI3BUYHUX, IOPUANYHUX, QI3UYHUX 1 FOPUAUYHUX 0CI0

CrpyKTypHI OJMHHMII IHO3EMHUX Cy0'€KTIB TOCTOIAPCHKOT AISITBHOCTI

CrnuibHI TiIpHeMCTBa

VYkpaina B 0co0i ii oprasis, MiCLIEB1 OpraHH By 1 yIIpaBIIiHHS B 0c001
CTBOPEHUX HUMHU 30BHIIIHHOEKOHOMIYHUX OpraHizaiii

[H111 CyO€'KTH TOCIIoIapChKOi NSUIBHOCTI, NepeadayeHi 3akoHaMH YKpaiHH

Pucynok 2 — Cy0’ekTH 30BHIITHbOCKOHOMIYHOT ISUTBHOCTI B YKpaiHi
(po3pobiieno aBTopoM 3a Kepesiom [1])

Takox y poJti cy0’€KTIB MOXKYTh BUCTYIIATH CITUTBHI MIANPUEMCTBA, Y AKUX O€pyTh y4aTh
SK CyO’€KTH TOCHOJApPChKOi MISNIBHOCTI YKpaiHW, Tak W 1HO3eMHI Cy0’€KTH TOCHOIapChKOi
TISUTBHOCTI, SIK1 € 3apeeCTPOBAHUMH SIK TakKi B YKpaiHi, a TAKOXX iX MOCTIHE MICIIE€3HAXOKEHHS
pOo3TaloBaHe Ha TEPUTOPIT YKpaiHu.

Cy0’ekTOM 30BHINTHBOEKOHOMIYHOT MISITBHOCTI BHUCTYIA€ BiacHe YKpaiHa B 0co0i ii
OpraHiB, MiCIIEBI OpraHd BJIagu Ta YIpPaBJIIHHA, SKI 3alMarOThCA 30BHINTHBOESKOHOMIYHOIO
TISUTBHICTIO, @ TaKOXK 1HINI KpaiHW, sKI JIOTh SK OPHAAYHI ocoOM Ta OepyTh ydacTb y
roCMoIapChKii TiSIILHOCTI Ha TepuTopii YKpainu [1].

Jlep>kaBHE pETyIIOBaHHS 30BHIIIHLOCKOHOMIYHOT IISUTBHOCTI € JOCTaTHBO CKIIAJHUM
MPOIIECOM, SIKHH MOTpeOye CTBOPEHHS CHCTEMH JICP)KABHHUX OPraHiB 3 YiTKMM BH3HAYCHHSM iX
KOMIIETEHI[I BiIMOBIAHO A0 (YHKIIHA, SKi BOHU MOBUHHI BUKOHYBAaTU. Biane po3MeKyBaHHS
MOBHOB)XCHb MDK PI3HHUMH PIBHSIMH JICP)KaBHOTO PETYJIOBaHHS Ja€ 3MOTY I'pOMaJiTHAM BECTH
rOCHOJAPCHKY MisUIBHICTH HA CBITOBOMY PHHKY Ta BIUIMBATH Ha PINICHHS BAKJIMBHX NMUTAHb Y
cdepi NiAIPHUEMHHUITLKOT TISTIbHOCTI.

CnucoK BUKOPHCTAHUX JKepeJi:

1. TIpo 30BHIIHBOEKOHOMIYHY ALSUTBHICTH: 3akoH YkpaiHu Big 16.04.1991 Ne 959-XII-
BP. Kuwui, 2020. URL: https://zakon.rada.gov.ua/laws/show/959-12 (mata 3BepHEHHS:
20.02.2020).

2. Hocau JLJI, Ko3y6 B.O., I'punbko ILJI., Hanin A.C. 30BHIIIHbOEKOHOMIYHA
JsUTbHICTD MIANpPUEMCTBA: HaBY. mocid. Xapkis, 2015. 320 c.
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VIIK 334.659.4
IMIJK OPTAHIBAILI: X0/ IO BUSHAYEHHS TA CTPYKTYPA

CrapoayooBa A.B.
HayxkoBuii kepiBHHK: K.e.H., 10o1. KyninoBa M.M.
XapkiBcbkuil HanlionaabHUl yHiBepcuTeT iMeHni B.H. Kapasina

Ha chorommi cloBo «iMimk» € JOCHTh NONYIAPHHM Y BChOMY CBiTi. Moro
BUKOPHUCTOBYIOTh [UISl XapaKTEPUCTHKHU SIK OKpeMux ocobucrocrteil, Tak 1 Bennuesnux THK.
«Image» B mepeksajl 3 aHrIIChKOT — «00pa3y, «300paKeHHS», «BUTIISI». Y HAIIi CB1IOMOCTI
1€ MOHATTS 3JaBHA 3aKpINIWIO 3a cOOOI0 YSABIIEHHS, SIK JENI0 I[IHHE 1 BaXJIMBE, Bl YOTO
3aNeXUTh YCIIINIHICTh HAmoi ASUIBHOCTI (SK OKpeMoi JIIoJWHU,siKa Oyaye cobi Kap'epy, Tak
10araToTHCSIYHOI OpraHizailii). AKTyalbHICTh TEMU 3YMOBJIEHA TUM, 1110 IMIK 32 CBO€IO CYTTIO
HeaOMsIK BIUIMBA€ HAa KOHKYPEHTO3JATHICTh Ta YCHIIIHICTh MIANPUEMCTB Ha pUHKY. OCKUIBKU
3yCWIIIS, BUTPA4YeHI Ha HWOTO (OPMYBaHHS, Yy MIJICYMKYBHIIPABJIOBYIOTHCS, TOMY BUBUYCHHSI
MPOLIEypH CTAHOBJIEHHS IMIJDKY Ta €(EKTHBHE YIPABIIHHSA HUM 3aBXKIU OyAe aKTyalbHUM JIs
KOMITaHiH.

Came MOHATTS «IMIPKY» BUHUKIIO 1€ B 1950-x pp. Ha 3aX0/i Ta BUKOPHCTOBYBAJIOCS Y
peknaMHii nismpHOCTL. Y 1960-X pp. me# TepMiH MOMMPHUBCS Ha MIANPUEMHHIIBKY chepy. Bin
pO3IIsiAaBCsl SIK OCHOBHMM 3aci0 BIUTMBY Ha croskuBada. [li3HiIE «IMIIK» CTaB OCHOBHHM
enemenToMm teopii Public Relations i TakuM YMHOM MIITHO YBIMIIOB B CYCHUIBHE 1 MOJITHYHE
KUTTS. Y BITUM3HSHIA HAYKOBIM JIiTepaTypi Hapa3i HeMa €MHOTO BU3HAYEHHS «IMIIKY», KOKEH
aBTOp TPAKTye HOro IMO-CBOEMY, ajié y PI3HUX TPAKTyBaHHSIX € OJHAKOBI TBEPXKEHHS.
Hamnpuknan, A.Il. ®enopkina , P.®. Pomamikina ta [.O.IImeHUANTHIOK XapaKTeprU3yOTh IMIJK K
COILIlaJIbHO 3yMOBJICHE SIBUIIE, BPA)KEHHS, BUKIIMKaHEe HapoaHuMu Mmacamu; bynrakosa O.B. Ta
Jlekina P.B. mOHATTSA IMIIKy pO3YyMIIOTh SK CHUCTEMY XapaKTEPUCTUK ITMPUEMCTBA, SKi
MOCIAIOTh MEBHE MICIIE Y CB1IOMOCTI Cy0’€KTa Ta BU3HAYAIOTh MO i1 110,10 HBOTO.

JlozoBcpkuit O.M. 3a3HAYWB,IIO0 IMIDK € OJHIEID 3 HAWBAXKIMBIIMIMX CKJIaJ0BHUX
KOHKYPEHTOCIPOMOXKHOCTI MIANPUEMCTBA, 0230BOI0 TIEPEYMOBOIO HOTO YCIILITHOT MiSTBHOCTI.

Cemenuyk T.b. Bunitse MK K ¢dakTop, SIKUM Bilirpae BaXKIMBY B POJIb B OIUHII
MIAMPUEMCTBA Ta € HACIIKOM YIIPABIIHCHKHUX A1 MEHEHKMEHTY.

[TincymoByrouM yce BHIIECKa3aHe, MOXKHA CKa3aTH,II0 IMIJIK — 1€ COLIaIbHO 3yMOBJICHA
CUCTEMa XapaKTEePHUCTUK MIIIMPUEMCTBA,HOTO TOBApIB 1 MOCIYT, siKa Oe3MmocepeIHhO BIUIMBAE Ha
HOro KOHKYpPEHTO3aTHICTh Ta (OPMY€E BITHOILIEHHS Ta il COKMUBAYiB I0JJ0 KOMIIaHIi.

Imimx opranizaiii BMilrye B co0i MeBHUN KOMIUIEKC €IEMEHTIB, OB’ I3aHUX MK COOOI0
(puc.1). Bonu popMyroThcs BHACT1I0K IPOBEAECHHS MAPKETUHIOBOT KOMYHIKaTUBHOI IMOTITHKY.



128

[ KOPIIOP aTHBHA Ky BTy Pa

* BUKJIHBA YACTHHA Y CITIIIHO1 JIATBHOCTI THATIPHEMCTBA, HH3KA LIIHHOCTEM, TpagHiifl, eTHYHHX HopM O13HecCy, 10
He 3aKpiTIeHi 3aKOHOTIABCTBOM

[ IMITK Kep 1BHHKA

* CYKYTHICTh BI3HAYEHIX AKOCTE,AKI JTI0IH acOLIIOITh 3 KOHKP €THO IHAHBLIY aTbHICTIO 0COGHCTOCTI

[ IMIJTA TI€] COHATY

+361pHHI 06pa3 CrTiBp 081 THHKIB, TOGTO XapaKTePHI [ HITX KOMITETEHTHOCTI, (hi3HYHI Ta MCHX0I0T14HI
JlaHi,[)iBEHb OCBITH, KOMYHIKaTHBHI HABHYKH TOIIO (IT€P COHAI € BasKIHBHM P eCy PCOM KOMITaHiil, TOMY AKICTh
fioro moSopy Mae 5y TH BHCOKOO

[ (ipMOBHIT CTILTE

* OCHOBHA B13y albHO-JJH(ep eHLIfTHa pIica MNP HEMCTBA, KOTPa MOKE 31rpaTH Ha KOPHCTh KOMITaHIi 3aB]IAKH
CBOII1 BI3y aNbHIIT CKNATOBIIT CTIPHITHATTA (epe3 opraHH BIUy TTA — 3BYKILKOJbOPH, ap OMaTI)

[ COLIABHIIT IMITTK

*YABJICHHA COLII\ MYy 1'11)0 MICLIE Ta 1)0TIb Hl:[H])IIEMCTB"I B KYJIbTY I)HOM\ EI\OHOMI‘IHOI\I\ SKHTTL Yy CILTBCTBA,
TOGTO po foro COL[I"ITII:»H\ Bl:[l'[OBl:["leHlCTb B MEXAX I)ISHOM"IHI'H-]]I.\ [MHTaHb, AK1 XBHITIOKTh r])Ol\'I']:[CbthTb

[ IMITA poGoTodaBLA

*Te, AKHM YHHOM BIH 37Ty Ua€ Ta Y TPHMY € T1p odpecifiHi KagpH, Ty pGy €TbeA PO CBill Iep coHal, AKICTh COLIAKeTy,
CHCTEMY YTIP aBITiHHA ep COHATOM

[ IILTTOBA | €Iy TaLliA

* Y CIIUTBHA OLIHKA [TANMPHEMHHLIBKIX AKOCTEL ¢y 6’ eKTa

Puc. 1 — EnemenTn iMmipxy opranizairii (po3po0sieHO aBTOPOM 3a HKEPEITIOM
[1, c. 68-71;2, c. 297-299])

TpaguiiiiHo BUAUISAIOTH ABa PI3HOBUAM IMIIKY OpraHizallli: BHYTPIIIHIA Ta 30BHIMIHINA
(puc.2).

30BHIMIHIM IMIJ[K BHHHKA€ 3aBIAKH IHCTpYyMeHTaM PR,
TOGTO IH(OPMY BAHHA MOTEHIIIHIX CITO/KHBATIB MO0
COLIIATBbHOI BIATIOBIAANBHOCTI KOMIIAHII Ta il KepiBHHLITBA,
HaTaromkeHHA KoHTaKT1B 31 3MI Ta 3abesreueHHa ix
MaTepialaMH JIT BHCBITIEHHSA [TO3HTHBHOTO B @K €HHA PO
TP HEMCTBO.

BHy Tp IMHII IMIZUK O FaHI3aLILL CTBOP O€ThCA 3ABIAKI 10 GPIM
BIAHOCHHAM MUK TPY ZOBHMKOJIEKTHBOM I BULIHM
KepiBHHLITBOM, iX 3aralbHOTO CTIPAMY BaHHA, aTMOC(epIL
BHHHKHEHHO BHY TP iIIHBOTO IMIITKY CIIPHAKTh TAKI
TLTAHOMIPHI TTP OTP aMH AK MiJIBHIN eHHA KBaTihiKariii,
CTIeLfiaNTi30BaHe HABYAHHA TIep COHANY , TP OTP aMH 30X 0UeHHA
CITiBP OOITHHKIB TOIIO.

Puc. 2 — PizHOoBUIM iMimKy opraHi3aiii (po3po0ieHo aBTopoM 3a mxepeoMm [3])

HeoOximHO TakoX mam’aTaTd TpO HEPO3PUBHHU B3a€EMO3B’S30K 30BHINIHBOTO i
BHYTPIIHBOTO IMIKY minnpuemctBa.llizkpeciumo, M0 BaXxJIMBO HE JMIIE CTBOPHUTHU
MO3UTUBHUHN IMIIK, alie i BMITH HOro MiATPUMYBATH Ha BHCOKOMY piBHi. [[1s 11b0r0 HEOOX1IHO
MOCTIIHO aHaI3yBaTH ASUIBHICTh OpraHizauii Ta e(peKTUBHO PO3MOAUIATH PECYpPCH Ha KOMILIEKC
MIPOCYBaHHS.

JUis MiATpUMAaHHS MO3UTHBHOTO IMIJKY OpraHizalii HEOOXiJIHO BpaxOBYBaTH BIATYKH
I'POMAJICBKOCTI PO TOBapH, BUMPABIIATH MOMMUIIKH,IKIIO BOHU €. Yac Big yacy mpocyBaTH Ha
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PUHOK HOBI TOBapH Ta IIOCIHYTHM, TapaHTiiiHe OOCIYroByBaHHS 3l MIATPUMKH J0OpOi
peryrartii.

3 ycbOro BHILE BHKJIQJAEHOTO MOKEMO 3pOOMTH BHCHOBOK, IIO IMI/DK 1€ HE JIMIIE CTale
YABIICHHS Y CBIZIOMOCTI Cy0 €KTiB,a 1 IEBHUI KOMILIEKC €JIEMEHTIB,[TOB’ I3aHUX MIX COOO00, IKUI
Ma€ BEJIMYE3HMI BIUIMB Ha JISUTbHICTH KoMIaHiid. Ti opranizaiii, sKi BMUIO KEPYIOTh IMiDKeM,y
pe3yibTaTi OTPUMYIOTh JOJATKOBHM YIPaBIIHCHKUH pecypc, SKUil e(EeKTHBHO MpaIlfoe.
BaxmBo TMOCTIfHO cnocTepiraTé Ta aHaji3yBaTH iH(GOpMAIliio, SKa MOB’sA3aHA 3 JISUIBHICTIO
kommnasii 3a gormomoroto 3MI. [lo3uTuBHUE IMIDK MIAPHEMCTBA — 1€ KPOIIITKA Mpars, B SKil
MOBHHEH OpaTH y4acTh KOKEH CHIBpOOITHUK. TUTbKM 32 Takoi yMOBH OpraHizailis 3MOKe BECTH
TiIHy KOHKYpeHTHY 00pOThOY Ta 3aiiMaTH MO3UIIii Jiepa y cBiTi Oi3HecCYy.

CnucoK BUKOPHCTAHUX JKepeJ:

1. onimyxk O. IlpakTuka menemxmenty. buznec. 2007. Ne36. C. 68—71.

2. Tkauyk O.B. KopnopatuBa#uii iMi)K — BaXKJIMBA CKJIaJI0Ba yCIixy O0aHkKy. /Jepocasa ma
pecionu. 2006. Ne6. C. 297-299.

3. [Ipumax T.O. MapkeTtunroni koMmyHikaiii: HaB4. nocid. Kuis, 2003. 280 c.

YK 339.138:004
KOHTEKCTHA PEKJIAMA SAK IHCTPYMEHT IHTEPHET-MAPKETHHI'Y

CroBOyHnenko /I./1.
HaykoBuii KepiBHUK: K.e.H., 1ou. Mo3rosa I'. B.
XapkiBcbkuii HanioHaabHuM yHiBepcuTeT iMeni B. H. Kapa3ina

CrorojHi 0613HeC aKTUBHO 3aTydaeThes 10 Mepexi [nrepHet. st Toro, 1mo6 npuBepHyTH
yBary CIOXKMBayiB Ha €JIEKTPOHHUHN pecypc O13HECOBUX OpraHizailiid, HEOOXiJHO 3aCTOCOBYBATH
crenudiuHi IHCTPYMEHTH IHTEPHET-MapKETUHTY.

Cepen pi3HOMAHITTS IHCTPYMEHTIB IHTEPHET-MAapKETUHTY CIiJl BUIUITUTH KOHTEKCTHY
peKamy.

Pexnamytoun cBoi ToBapu a00 MOCIYTH 3a JAONOMOTOI0 KOHTEKCTHOI PEeKJaMH, MOKHA
IIBU/IKO MIPUBEPHYTH YBary MOTEHUIHHUX KITI€HTIB 0€3 IIKOAM A7 IMIJDKY KOMITaHiI.

I'on0BHA 3py4yHICTh BUKOPHUCTAHHS KOHTEKCTHOI PEKJIaMH — 3ay4eHHS CIOXKHBauiB, SKi
caMi 3alliKaBJIeHHI B I[iil peKnami.

KoHTekcTHa pekiiama — THIT IHTepHET-peKIaMu, Ka MICTUTh B cO0l 3aroJIOBOK, TEKCTOBE
peKJIaMHe OroJIOIIeHHS, Ha0lp MOCWJIaHb Ha LUIbOBI CTOPIHKH, 1 BioOpa)kaeTbcs y BHIaul
MOIITYKOBOT CUCTEMH Yy BIINOBIb HA KOHKPETHUI 3aIIUT KOPUCTyBaya.
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KoHTekcTHa pexiiaMa Mo)ke OyTH MpeICTaBiIeHA B MOIIYKOBIM Ta KOHTEKCTHO-MEMIHHIN
Mepexi (TeMaTHdHa KOHTEKCTHa pekinama). [lomrykoBa KOHTEKCTHAa pekiaMa IOB's3aHa 3
PO3MIIIIEHHAM TEKCTOBUX OJIOKIB OTOJIOIIEHb HAJ Ta/ab0 Mix pe3yibTaTaMH MOIIYKY CHCTEM,
peKJIaMHI OTOJIOIICHHSI TOKa3aHi 3 ypaxyBaHHSM 3amuTiB. Pexinama y KOHTEKCTHO-MeaiiHii
MEpExi MPECTABIISIE TMPOLIEC PO3MIILICHHS Ta MOKa3 OaHEepiB HA MAPTHEPChKUX canTax [2].

Jlnst moka3y TeMaTUYHOT PeKJIaMi BUKOPHCTOBYIOTh Taki TexHoJioril [3]:

— TemaTnyHU{ TapreTHHr: CHCTEMa AaBTOMAaTHMYHO BU3HAYa€ KOHTEHT
CTOPIHKH CalTy 1 IOKa3ye peKjaMHi OTOJIOIICHHS, SKi MAKCUMAaJIbHO BiAMOBIIAIOTEH 3MICTY
CTOPIHOK.

— [ToBeniHKOBMI TapreTHHI: AaKTyaJlbHI OTOJIOIICHHS MiIOMPAIOThCS Ha
OCHOBI aHaJI13y MOIIYKOBUX 3allMTIB KOPUCTYBaya.

— PemapkeTuHr (perapreTuHr): pekiaMmy nodadaTth KOPUCTYBaui, fKi BiKe
BIIBIyBaJIM TIEBHUM CalT, ajie HE 3AIMCHIIM JESAKY JII0 Ha CalTi (HampuKIaa MOKYIKY
ab0 3aMOBJICHHS).

B 3anexHocTi Bin popMaTy KOHTEKCTHA pekiaMa Oysae [3]:

— TekcToBa:  OroJjiomeHHs y  BHUIJISAI  3BUYAMHOrIO  TEKCTY 3
rineprnoCcHIaHHSM.

— banepna: rpadiuni 300paxeHHS (MPOCTO KapTHHKa abo0 KapTHHKa 3
TEKCTOM Ta MOCUJIAHHSM).

— Bineopeknama: BiIeOPOJIHK 3 TIMEPIIOCHUTIAHHSIM.

[MpoananizyBaBIiu JiTepaTypy, OyJ0 BUIUICHO MepeBaru KOHTEKCTHOI pekiamu [1, 2, 4]:

— VYuiBepcanbHicTh. KoHTEKCTHA pekama momuproe iHhopmarlito mpo 0yas-
SIK1 BUJIM TOBApPIB Ta TOCIIYT.

— EdextuBnicts. OrosomeHHss 0adaTh KOPHCTYBadi, sIKI 3aIliKaBlIeHI B
MOKYIII[I IEBHUX TOBAPIB.

— 3pyunnii  ¢opmar crnpuiiHATTA. OTOJIOMIEHHS] 30BCIM HE 3aBaKAIOTh
kopuctyBauy. He moTpiOHO BHMHUKATH BileO 1 3aKpWBaTH BIKOHIIE, SIKE BIIBOJIIKAE Bij
MEpErysily CanTy.

— Toune momagaHHd B ILUILOBOrO BinBimyBaua. KopucryBau cam mIykae
MOCJIYTH 1 TOBApH, K1 pEKJIaMYIOThCSI.

— [Ipo3opictb. MoxHA MOOGAYUTH, CKUTBKH pa3iB, 3 sAKUX (ppa3 BimOyBaimcs
KJIIKH 1 CKUTBKH 11€ KOIITYBAJIO.

— IBuakicTs. MUTTEBA BUAUMICTD Y BUAAU1 MOLITYKOBOI CUCTEMH.

— Omutara pe3ynbraTy. PexnamoaBens miaTUTh HE 3a MOKa3d Or0JIOIICHb, a
BJKE€ 3a Mepexij 3a HUM Ha CBil CaiT.

— [ToTyxHa aHaNiTHKA: CUCTEMHU KOHTEKCTHOI peKliaMU HaJaloTh 3BITH MPO
e(eKTUBHICTh PEKJIAMHOI KaMIIaHii M0 KO>KHOMY OTOJIOIICHHIO, KOXKHIM KIII0UOBiH (pasi 3a
KO>KHUU JICHb.

— Mo>kHa po3MillyBaTH B IEKUIBKOX MOIIYKOBUX CUCTEMAX.

BoaHouac BapTo 3a3Ha4YMTH, IO OJHIEIO i3 cHENM(IKM KOHTEKCTHOI peKsiaMH € Te, 110
BOHA HE€ MIIXOAMUTH JJIS JOBIOCTPOKOBOTO pekjaMmyBaHHs. [ImaTuTu 3a KOKHOro BiJBimyBauda
10pasy — 1ie Joporo.

PexomeHtyeTbCs 3 METOIO MiZABUILIEHHS €()EKTUBHICTh KOHTEKCTHOT pEKIIaMU BUKOHYBATH
HACTYIIHI il
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— 3amyckatd  peKiaMy B THX perioHax, 1€ MEHIIa KOHKYPEHIis
(reoTapreTHHT B KOHTEKCTHIN peKyiami).

— KopucryBatucst agpecamMd KOHKYPEHTIB (KOHTEKCTHA pekjIaMa IIo
OpeH/1aM KOHKYPEHTIB).

— Po3muproBaT MomrykoBy ayauTopiro.

HacmipaBpi, BapianTiB onTuMizamii KOHTEKCTHOI peKiIaMu HabaraTo Ouble, aje TOJOBHE
—3aBX/IM IOTPIOHO BPaxoBYBAaTH KOHKPETHI OCOOIMBOCTI KOMITaHii.

Takum 9YMHOM, KOHTEKCTHA peKiIaMa SBIISETHCS OJHUM i3 HAOLIbII €(PEeKTHBHUX BHUIB
InTepuer-pexknamu. BUKOpHCTaHHS KOHTEKCTHOI PEKJIaMH JIO3BOJISIE OTPUMATH BHTOJY TPbOM
CTOpPOHAM: KOMIIaHisIM, PO3POOHHKAM TMONIYKOBHX CHUCTEM Ta CcroxuBadam. lloTeHmiiiHmit
CTOXHBa4U 0auUTh PEKIIaMy «3a BJIACHOIO BUMOTOIO», IO JI03BOJISIE€ JOMOTTHUCS MAaKCUMAIILHOTO
301ry 1IHTEpeCIB.

Y mnojanbuiii NEepCHeKTUB1 IHCTPYMEHTH KOHTEKCTHOI pekjiaMu OyAyThb TUIbKU
pPO3LIUPIOBATHCS. 3 KOXKHUM POKOM CTBOPIOETHCS BCE OUIbINE CEPBICIB ISl OUThIN TJIMOOKOTO
aHaJI13y NOKA3HUKIB CTATUCTUKU, HACKPI3HOIT aHAIITUKK. MO’KHa CIIPOTHO3YBATH, 110 YUM OUTBII
YIOCKOHAIIOBaTUMYThCSl TONIYKOBI CHCTEMM, THUM OuUIblIe OyJe 3pocTaTu MOMYISPHICTb
BUKOPHUCTaHHS KOHTEKCTHOI PEKIJIaMH.

Cnucoxk BUKOPUCTAHUX JxKepeJI:

1. JleBunpka T.O. [amin €.10. BukopucranHsi KOHTEKCTHOI peKjaMH B IHTEpPHET-
MapKETHHTY. BiCHUK npuazoécbkozo OepiicasHoco mexHiynoeo yHieepcumemy. 2017. Ne 34, C.
163-169

2. IBanenko JI. KoHTekcTHa pekimama sk 3acid TPOCYBaHHsS I1HTEPHET-CAWTIB.
Exonomixo-npasosa napaouema pozsumxy cyuacnozo cycnitbcmesa. 2017. Ne 2.

URL.: https://studlib.org.ua/index.php/eprs/article/view/139/131

3. KonTtekcTHa peximama: Bce, 1m0 MOTPIOHO Mpo Iie 3HATH BIIacHUKY Oi3zHecy. AG
Marketing. URL.: https://ag.marketing/kontextna-reklama/
4, KontekcTHa peknama sk epeKTUBHHMMA 1HCTpyMEHT IHTepHeT-pexiamu. Cmyois

6eb ouzauny Welldo.
URL.: http://welldostudio.com/blog/kontiekstna_rieklama_iak_instrumient_1_n#

YK 339.138
PEMAPKETHHI SIK IHCTPYMEHT IHTEPHET-MAPKETUHI'Y
Cysoposa /I.1I0.

HaykoBuii kepiBHMK — K.e.H., 1o1u. Mo3srosa I'.B.
XapkiBchbKkui HanioHaJabHui yHiBepcuTeT imeHi B.H. Kapa3ina
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[HTEepHET-MapKETUHT — CIIpaB)XHE MHUCTELTBO, IO J03BOJISIE HE TUIBKM 3alydaTd, a u
YTPUMYBATH KIII€HTIB.

PemapkeTuHr — KJIIOUYOBa TEXHOJIOTISI B peKjIaMmi Ta Iy)K€ BAXIUBUH IHCTPYMEHT
IHTepHET-MapKETUHTY, 110 JOHOCHTh CBO€ PEKJIAMHE 3BEpHEHHA OO0 LUIbOBOI ayauTopii. Lle
MapKETUHTOBUI MPHUIOM MepcoHaTi3alii KOMyHIKaIlil Ta IPOJAOBKEHHS CHUTKYBaHHS 3 IIUTOBOIO
ayJUTOPIEIO U HaradayBaHHS i€l MUIbOBIM aymurtopii mpo Openn. Ilpocrimie kaxydw, 1e
HQIIHHUHA 1 BIpHUH croci® 3MyCHUTH BilBigyBada CalTy MOBTOPUTH MOTPiOHY ab0O 3aBEpIIUTH
HEe3aKiHUeHy paHime mito (KynuTu mokianeHud B «Kommk» ToBap, 3aKIHUYUTH 3allOBHIOBATH
aHKEeTY, MEePEeUTH 3a PEKIIAMHUM MOCHJIAHHIM Ta iHme) [1].

OrosomeHHs TOKa3yIOThCS TUM KOPUCTYBavaM, sIKi BXK€ pa3 BiABIIyBaJU CaiT KOMMaHii.
[Ipruomy 1mo6 nobauntu pexsiamy He 00OB'S3KOBO 3HOBY IOBEpPTATHCS Ha CaliT — BOHA MOXeE
JIEMOHCTPYBATUCA Ha BCIX pecypcax, ae npaioe nporpama Google Adsense. Kommanii mocuthb
PO3MICTUTH Ha BCIX CTOPIHKAaX CBOTO CalTy KOJ peMapKeTHHTy. besnocepeaHbo Ha mpUCTpiid, 3a
JIOTIOMOTOI0 SIKOTO KOPUCTYBau BIJBIAY€E cailT, 3anucyeTbes (aiin cookie, mo ¢ikcye, mo ioro
BJIacCHUK OyB Ha caiiTi kommnanii. lle nae MOXIMBICTH peKJIaMO/aBIIEBl BUKOPUCTOBYBATH cam
MEXaH13M MOBTOPHOT'O 3BEPHEHHS JI0 KOPUCTYyBaya.

Kpim kimacM4HOTrO peMapKeTHHIY ICHY€ TaKOXX AMHAMIYHUM, BIH OCOOJIMBO KOPUCHUI
JUTsl IHTepHET-Mara3uHiB. B 1bOMy BUNAJKy MOKa3W OTOJIOIICHb BiIOYBAIOTHCS TUIBKH TUM
KOpHCTyBauaM, SIK1 BiJIBiJJaJIM MEBHI CTOPIHKH pecypcy (KapTKU TOBapiB, akI[iiiH1 MPOMO3HILIi Ta
1HIII1), JOJ]AJIK TOBAp B KOP3UHY a00 BikKe 3A1HCHIOBAIM MOKYNKY Yy koMmnaHii. [Ipu nuHamiyHOMY
pEMapKETUHTy MAapKETOJIOI HAIAIITOBYETE MOKAa3M HA MAaKCHUMAJIbHO 3aly4eHY ayIuTOpito, LI0
ICTOTHO IJIBUIILYE BiIaqy.

MoxHa BUAUIMTA BUAW PEMAPKETUHTY 3aJI€KHO BiJl OCOONHMBOCTEH B3aeMomaii 3
KOpHCTYBavYaMH, sIK1 BIIBIAYIOTh CTOPIHKH pecypciB (puc.l).

I'pamoTHE 3aCTOCOBYBAaHHS PEMapKETHHTY MO3BOJIUTh KOMMAaHii 30UTBIIUTH KUIBKICTH
MPOIAXKIB, HE3AJIC)KHO Bl TOTO UM € I HEBEJIUKUN BY3bKOCIICIIai30BaHUN IHTEPHET-Mara3uH
a00 BeJMKHI OHITalH-cymepMmapkeT. Ha manuii MomeHT, jmigepoM B il obmacti € Google [3].
BukopucraHHs Takoro eKOHOMIYHO-€()EKTUBHOTO IHCTPYMEHTA SIK pEMAapKETHHT, J1a€ LTI psil
TakuXx nepesar (puc. 2).

V comiaapHUX

Ha caiiri VY nomryky B enextponHiil momrTi Mepexax
*Pexnamni *TapreryBanHs *Ha xopuctyBauiB *B pamkax

OTr'OJIOIIEHHST 3AIACHIOETHCS HA Gmail Takox MoXxHA BUKOPUCTAaHHS
OymyTh KOpPHUCTYBauiB, HaJIaITyBaTH peKIamu
MOKa3yBaTUCSA TUM K1 IIYKaIOTh B ¢byHKLII0 MOMYJISIPHI
KOpHUCTyBauam, sKi MOIIYKY PEMapKETHHTY, SIKUM B COLiaJIbHI MepexKi
BIKE BiIBilyBajH iHpopMaIiio 32 X MOIITOBIM CKPUHBIII TEX JT03BOJISIOTh
cauT xo4a 0 pas. MIEBHUM Oyze 3’BIATUCS 30uparu 6azy
BusHavaeThcs KIIFOUOBUM pekiama, 3aCHOBaHa PEMapKEeTHHTY Ta
TaKa ayIuTopis 3aIUTOM. Ha YTPUMAaHHI JIUCTIB. 3aIlyCcKaTH MoKa3
CHeliaIbHUM OrOJIOIIEHB
KOZIOM 200 KOpHUCTyBayaM.
JYUITEHUKOM.

Puc. 1. Bunu pemapkeTHHTY 3aj1€KHO Bifi 0cob6nMBoOCTei B3aEmogii 3 Kopuctysayamm,
AKi BiABiAYIOTb CTOPiHKM pecypciB (po3pobneHo aBTopom 3a [2])
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3BepHEHHS JI0 MOTEHIIHHO '"rapsumx'" KIII€HTIB, K1 BXKE KOJHUCH
3HAXOJIWJINCS HA CATI KOMIaHii

Bbinbin BucOka KOHBEpCIsS y MEpexou Ta MPOoJaki B MOPIBHSAHHI 31
3BHYAHHUMH PEKJIAMHUMH OTOJIONICHHSIMHU

VY HacmigoKk BHUCOKOI KOHBEpCii BiIOYBa€ThbCS OUIBIN IIBUIAKE
MOBCPHEHHS 1HBECTHIIIM, a TAKOX 3HMIKCHHS BapTOCTI 3aydYCHHS
KIII€HTa

MOXIUBICTD PO3MOALTY ayTUTOpPii 32 MEBHUMH MISIMH, I[IHOIO,
IHTEepecaMu, pKepellaMu BXOTy

Bucoka peneBaHTHICTh OTOJIONICHD - 1€ MOKJIUBICTh HAI[UTIOBATH
II0Ka3 OTOJIOIIEHb Ha OCHOBI MOTEPEHIX il KOpUCTyBaya

[MosutuBHuit edexkr a1 OpeHAy 3a paxyHOK IiABHUILEHHS
BITI3HABAHOCTI KOMIIaHii cepel ITbOBO1 ayTuTOpil

Puc. 2. TlepeBaru BUKOpPHCTaHHS peMapKETHHTY (po3po0iieHo aBTopoM 3a [4])

PemapkeTuHr, Sk IHCTpYMEHT IHTEpHET-MapKETHHTY, HAallpaBJICHU Ha KOPUCTYBadiB, K1
3aI[IKaBWJINCh 3alpPONOHOBAaHUMHU TOBapaMu a0 TOCIyram, TOOTO TOTEHINAT Biggadl Ha
BKJIQJICHUA OFOPKET 30UTBIIUTHCSA. YC1 HACTYIHI, JOAATKOBI PEKJIaMHI 3BEpHEHHS OYIyTh
Habarato 30UIBIIIYBATH IAHCH, MO0 OTPUMATH HOBE 3aMOBJICHHS, a TaKOXX HarajayBaTh IPO
IHTepHeT-Mara3uH KOMIIaHii BXKe HAasBHUM CIIOKMBadaM, a Ie € JAY)Ke IMO3UTHBHOI (aKTOpOM
st 6penny. Ilpore Tpeba mam'sTaT, H10 MO3UTHUBHUN HACHIIOK B POOOTI OHJIANH-NIPOJAXKIB,
3aleXUTh HE TUIBKU BiJ] TPAMOTHO HACTPOEHOI pekjiaMu, a ¥ MOTpiOHO BeCTH MpoIec ycix
CKJIaJIOBUX PO3BUTKY CBOTO OI3HECY.

OyHKIIIS pEeMapKeTHUHTy Ma€ BEJIMYE3HWW TNOTEHLIan JUid MpOCyBaHHSA OpeHay 1
MIABUIIEHHS KOHBepcii kKommaHii pexnamopnaBis. [Ipu 1poMy Ayke BaKIMBO MPOIyMaTH
CTpaTerito B3aeMOJIi 3 BiJBiAyBauaMu CaiTy, 1HaKIIe L€l MAPKETMHIOBMH IHCTPYMEHT JIEIKO
MO’K€ IIEPETBOPUTHUCS B JIPATIBIMBUNA YMHHUK JJIS ICHYIOUHUX 1 MOTEHIIHHUX KIIEHTIB KOMIaHii.

CnHcox BHKOPHCTAHUX JKepeJI:

1. [HTEepHEeT-MapKeTHHT. FECS. URL: https://fecs.ru/blog/internet-
reklama/remarketing-vazhnyj-instrument-internet-marketinga.html

2. ®enopuuak B. PemapkeTwHr (peTapreTuHr) — €ro cyTh, BHUJIBI U COBETHI IO
ucrons3oBanntio. LEMARBET: SEO, PPC & USABILITY AGENCY. URL:
https://lemarbet.com/otkrytie-internet-magazina/remarketing-retargeting-ego-sut-vidy-i-sovety-
po-ispolzovaniyu/

3. Hukurana M. Pewmapkerunr. Wikipro: ompacnesas suyuxionedus. URL:
https://www.wikipro.ru/wiki/remarketing--retargeting-kak-instrument-internet-marketinga/
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YK 339.138:004
MOXKJIMBOCTI BUKOPUCTAHHSA ITPOT'PAMMU «1C:IlinnpuemcTBo-8»

Xomenko A.O.
HaykoBuii kepiBHHK: K.e.H., 1o1. Mo3rosa I'. B.
XapkiBcbkuil HanioHaabHU# yHiBepcuTeT iMeHi B. H. Kapasina

«1C: IliagmpuemctBO 8» — 1€ mporpama, M0 MpU3HAYEeHA /JIs YIPaBIiHHSA BCiMa
acmeKTaMH MIANPUEMHHIIBKOI  TIUTBHOCTI, @ TaKOoX JUIsl BEJACHHS OyXTraJTepChKoro,
yIOpaBIiHCBKOTO Ta (iHaHcoBoro oOdiKy B Kommadii. Haifuactime pgaHa cucrema
BUKOPUCTOBYETHCS Ha HIAIPUEMCTBAX KOJIMIIHBOTO CHI. Hocuts BHUCOKa
KOHKYPEHTOCIPOMOXKHICTh IIOTO MPOrpaMHOro 3a0e3leUeHHS MOXIIMBA Ha I[bOMY CETMEHTI
CBITOBOTO PHMHKY 3a PaxXyHOK aJICKBaTHOI IJIATOCTIPOMOKHOCT1 KOMIaHIi BapTOCTI. €BpOTNEHChKI
CHUCTEMHU TaKoro kiacy Habarato mopoxde. [Iporpama Mae BHUCOKY (DYHKIIIOHAJIBHICTB, 1 I11€
HE3BaKAlOUW Ha HEBHCOKY BapTICTh. BENWKOIO TepeBaror € HasBHICTh B MOJIYJIIB IS
OyXTrajnTepchKOro Ta TOJATKOBOTO OOJIKY 3 ypaxXyBaHHSAM cherudiku KpaiH, B SKHX BOHa
3aCTOCOBYETHCS.

bmseko 500 ¢ipm € maptHepamu mnporpamu «1C:IlignpuemcTBO 8» Ta HamawTh il
TEXHIYHY Ta METOJWYHY HIATPUMKY. 3 METOI KOHTPOJIO SIKOCTI MOCHYr, IO HaJIaroThCs
(dbipMaMu-TIapTHEpaMu, TMIABUIIEHHS SKOCTI MOCIYT 1 MaKCUMaJIbHOTO 3aJ0BOJICHHS OakaHb
3aMOBHHUKIB po3poOHuKU mporpamu «1C:IlignpueMcTBO 8» MPOBOIATS:

— HaB4YaHHSA Ta cepTU(]IKAIlIIO K KIIE€HTIB, TaK 1 KOMIIAHIA-ITAPTHEPIB;

— HAJAI0Th METOAUYHY JITEpaTypy POCIHCHKOIO Ta YKpaiHCHhKOI0 MOBOIO,

— PO3pOOISAIOTh Ta MPOTOHYIOTh BENUKY KUIBKICTh PI3HUX HaBUAIBHHX KYpCIB Ta
BiJzleoMarepiaiis;

— MPENICTaBIISIIOTh MOKIIUBICTh OJIEp>KaTH OE3KOIITOBHO JIesKi Bepcii mporpam st
HaBYaHHS Ta eKCILTyaTallii.

Ha pucynky 1 npencraBieno ocHoBHI Buau koH]irypauiid «1C: IlignpuemctBo 8» s
VYkpainu Ta ix KoMHoHeHTH. OTxe PO3pOOHHMKH MPOMOHYIOTH Pi3HI MPHUKIAIHI PIllIeHHs, K1
MOXXYTh JOTIOMOTTH aBTOMAaTH3yBaTH MPAaKTUYHO BCi (PYHKIIIOHANBHI 3aBIaHHS SK A MalluX,
TakK 1 Ui CepeHIX 1 BETUKUX KOMIMaHIM.

HeBin'emHOI0 CKIIaJOBOIO pE3yAbTaTUBHOTO MEHEIKMEHTY BUPOOHHUIITBA Ta YIPABIIHHS
30yTOBOIO TISUTBHICTIO € CHCTeMa MapKeTHHry. BoHa, B CBOIO 4epry, BUMara€ HajaroKeHol
cucreMd OOMIHY iH(popMali€to. 3acTOCOBYBaHHS Cy4YacHHUX IH(QOpMAalifHUX TEXHOJIOTIH
J03BOJIIE HAKOMHMYYBaTH JaHI B TpollecaXx BHUPOOHMIITBA, MPOAAXKY, B3AEMOBIIHOCHH 3
KIII€EHTaMH 3 METOI0 OTPHMMaHHS aHAIITUYHUX BHCHOBKIB Ta BUKOPHCTAHHS iX MPHU po3poOIli Ta



KOpUT'YBaHHI MapKeTHHTOBOi cTparerii. Tomy B cucremy «1C: IlimnpuemcTBo 8» BOYIOBaHO psint

MIPOTPaMHHUX pillleHb, AKi 3a0e3neuye e(eKTUBHY MATPUMKY MAaPKETHHIOBHX 3a/1a4.

Bbyxranrepis

YpaBiniHHS TOPriBICIO

YpaBiaiHHS TOPrOBUM
MiATPUEMCTBOM

VYipaBiiHHS HEBETUKOIO
dbipmoro

3apruiaTa 1 ynpaBiiHHS
NEPCOHATIOM

Po3npib (po3apidHa TOPTiBIIS)

VYrpaBiiHHSI BUPOOHUYHM
MiATPUEMCTBOM

CRM Cranpapr,
I[TPOD, KOPII

JloxkymMeHTOO00Ir

Puc. 1.

* OyxraaTepchbKui 00K

* TOPTIBIIA

* CKJIaf

* YIpaBIiHHS B3a€EMOBITHOCHHAMH 3 KITIEHTaMU
* OyxraJiTepcbkuil 00K,

* 3apruiara KajapH,

* TOPTIBJIS CKJIAJ,

* YIpaBIiHHS B3a€EMOBIIHOCUHAMU 3 KIII€EHTaMU
* 001K BUPOOHUIITBA

* TOPTIBIIS CKIIAJI

* YIpPaBJIiHHS B32€EMOBIAHOCHHAMH 3 KITIEHTAMHU
* 3apruiara

* Kajpu

* TOPTIBIA
* CKJIAJ

* OyXraiaTepCchKui 00K

* 3apIuiaTa KaJpu

* BUPOOHUYHUH 00K

* (piHaHCOBUH 00K

* TOPTIBIIS CKJIAJ

* YIpaBIiHHS B3aEMOBITHOCHHAMU 3 KIIIEHTAMU

* OyXraJuTepchbKui 00K

* 3apIulaTa Kajpu

* BUPOOHHYMUH 00K

* (hiHaHCOBHI 00K

* TOPTIBIIS CKJIJI

* YOpPaBJIiHHS B32€EMOBITHOCHHAMH 3 KITIEHTAMU

* YIPaBIiHHS B3a€EMOBIIHOCHHAMU 3 KITI€EHTAMU

* po6oTa 3 JOKyMEHTAMH

OcHoBui Bumu koHbirypamiii 1C: IlimmpuemctBo 8 s YkpaiHm Ta ix

KOMIIOHEHTH (po3p00sIeHO aBTOpoM 3a uKepesioM [2])

KoxxeH 13 mporpaMHUX NpOXYKTIB, 3a3HAYCHWX HA PHUCYHKY 1, Ja€ MOXKIHUBICTH
peecTpyBatu, 30epiraTu 1 aHamizyBaTH iH(Qopmarllifo, ska € HEOOXIAHOI CKIaJ0BOIO s
peamizaiii MapKeTHHroBoi  AisIbHOCTI.  (DYHKIIOHaNbHI  MOMJMBOCTI  pillleHb,  SKI
JOCII/DKYIOThCSI, MIATPUMYIOTh €()EKTUBHE BUKOHAHHS BCIX OCHOBHUX aCIEKTIB MapKETHHIOBOI
TISITBHOCTI, 30KpeMa, aBTOMaTU3YIOTh Taki 0J10ku [4]:

—  3aBJIaHHA aHaJli3y 1 CETMEHTYBAaHHS PUHKY;
—  TIPOLECH YNPAaBIIIHHSA aCOPTUMEHTHOT MOJIITHKOIO;
— MpolecH po3poOKH i BHECEHHS 3MiH J0 MPOAYKTIB;
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—  TIPOLECH YNPAaBIIiHHS IIHOBOI MOJIITHKOIO;

—  TpOLIECH YIPAaBIIIHHS KaHAJIaMH 30yTy;

—  TIPOLIECH 3aJTy4CHHS KIIEHTIB;

—  3aBJaHHS CTPATEriyHOTO MapKETHHTY.

Kongirypamis 1C: Po3npid mae myxe KOpuCHUN 00K «MapKEeTHHT», SKAW JTOTIOMOXKeE
KOMITaHii 30UTBITUTH YHUCIIO TIPOIAXKIB.

PosrnsiHyTHIT pO31UT MICTHTH HACTYITHI MOKJIMBOCTI [3]:

—  ympaBimiHHA 0a3010 TOKYMIIB (HAaJa€ MOXKJIMBICTb BHBUUTH MOTpPEOH
[UTBOBOI IPYIH 1 MOTEHIIIHHUX TOKYIIIIB);

—  yOpaBIIHHSA aCOPTUMEHTOM MiINPUEMCTBA (CHHPAIOYHCh HA MEpeBaru
LUIbOBOI ayTUTOPIl, MOKHA CKJIACTH HAHOUIbII MPUBAOIUBUNA ACOPTUMEHT TOBApIB);

— YIpaBIiHHS ILIHOYTBOPEHHSM (Mpu OOJIKY MiClsl pO3TallyBaHHS 1
dbopmaTy TOProBOro MIAMPUEMCTBA, MOXHA BHU3HAYUTH HAWOUIBII BAATy I[IHOBY
MOJIITUKY OpraHizallii);

— yIpaBJIiHHSI MapKETUHTOBUMHU aKIisIMU (J03BOJISI€ OPraHi30BYBATH 3aX0AU
3 MPOCYBaHHS TOBApIB).

TakuMm dYHHOM, MOXEMO 3poOUTH BHUCHOBOK, 1o Iutatpopma 1C € HEBiA EMHOIO
YaCTUHOI0O B poOOOTI E€KOHOMICTIB, BKJIIOYAIOUM MapKeToJoriB. DYHKIIOHANBHICTh JaHOT
1HGOpMaLIITHOT CUCTEMH JJa€ HaM MO>KJIMBICTh MPAIIOBATH 32 PI3HUMH HaNpsMKamMH B KOMIMaHI1
HE BHUXOJAA4Yu 3 OjHIiei mporpamu. Ilpoctuil iHTepdelic nae 3Mory, HaBiTh HOBAa4YKOBI, JIETKO
OCBOITH 1110 TUIaT(OpMYy JUIs TOJANIBIIOTO BUKOHAHHS B Hil 3aB/IaHb.

CnuCcOK BUKOPUCTAHUX JIZKepeJI

1. 1C: ITinmpuemcTBO 8

URL.: https://www.novosoft.com.ua/baslc/

2. ITPOI'PAMA 1C:IIIAITPUEMCTBO 8 - OCHOBHI BIJOMOCTI 1
XAPAKTEPUCTHUKHU

URL.: https://www.netsoft.com.ua/1C-Predpriyatiye-8-opisaniye-osnovnyye-
kharakteristiki-ukr.html

3. 00630p 65oka mapkerunra B 1C: Po3nura
URL.: https://1cab.ru/ab/news/ObzorblokamarketingavlSRoznitsa/
4, MapkeTuHIr: Kak pealiu30BaHbl MPOLIECChl MapKETUHIra B  IporpaMmax

1C:ITinmpuemMcTBO
URL.: http://tgm.com.ua/likbez/business-processes/marketing-v-1c
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VK 339.138:004
YAT-BOT: BIPTYAJIbHUM IOMIYHUK Y CYYACHOMY BI3HECI

YepusikoBa A.E
HaykoBuii kepiBHHK: K.e.H., 1o1. Mo3rosa I'. B.
XapkiBcbKkuil HanioHaJbHUM yHiBepcuTeT iMeHi B. H. Kapasina

PoGoTH mocTynoBo 3axoTuTIOI0Th CydacHU CBIT. | B3araii, 11e 3HaYHO IMOJIETUIYE KUTTS
o13uecy. Jlroau Xo4yTh MIBHAKO 1 AKICHO mparoBatu. Lle 1 € rosoBHa mepeBara BipTyaJIbHOTO
nomiyHuka. [Iporpec Bxke HaBHO HE CTOITh Ha MICIl, 1 3a KUIbKa XBMJIMH JIOAMHA MOXE
3aMOBHUTH CyIIl 1 HaBiTh OTPUMATU KOHCyJbTalito. JloOpe po3BUHEHHI u4aT-00T JOMOMOXKE
Oi3Hecy He TiNbKM 3alyduTH KIi€HTa [0 MOKYIKH, age i 3HM3MTH BMTpaTH. IX MeTa —
aBTOMATU3yBaTU PYTUHHY POOOTY, 3BUIBHMBIIM CIIBPOOITHUKIB BiJl BUKOHAHHS OJHOTHITHHUX
poOIT, TUM CaMUM HaNpPaBUBIIN PECYpCH HAa OUTBIN CKJIAJIHI BUIU MISTILHOCTI, 110 BUMararoTh
0COOHMCTOT YyJacTi JIFOAWHH.

CporoHi 4aT-60TH 3aBOMOBYIOTH IHTEPHET-CBIT 1 MECEH/KEPU. 3a JaHUMHU aHATITHUKIB
MMOKa3HUKM aKTUBHHUX KOPHUCTYBAYiB MECCH/DKEPIB TEPEBUINYIOTh ITOKa3HUKH COIIATBHUX
MEpeK.

Kuttst cydacHOi JIFOAMHM HACTUTBKM aKTHUBHE, IO COIlalbHI MEPEKi HE BCTUTAIOTh 3a
HEIO TI0 MIBUIKOCTI 1 MUTTEBOCTI. TOMY CITUTKYBaHHS BCE YaCTillle TIEPEHOCUTHCS B MECCHKEPH
— CepBiCM MUTTEBOTO JIMCTyBaHHA. HaBiTh Oi3HECH BIAMOBISIOTBHCS BiJ KOJ-LIEHTPIB, IO
3ano0irae CIijIKyBaHHIO 3 BAXKUMH KIIEHTAMHU Ta CTPECY, MOB'SA3aHOTO 3 iX T3BIHKAMM.

Yat-60T — 116 KOMIT'IOTEpHA MPOTrpamMa, MprU3HAYCHA IS CIIUIKYBaHHS 3 KOPUCTYBayaMH 1
3/1aTHA IMITYBaTH MOBY JIIoAWHH. L1711 cTBOpeHHS Takux OOTIB MOXKYTh OyTH CaMUMH PI3HUMHU:
MPOCYBaHHS OI3HECY IIIAXOM HOBHUHHHX PO3CHJIOK, BIANOBIAI HAa NUTAaHHA KJIIE€HTIB Ta
MPOMO3HIlli TOB'A3aTH iX 3 MOTPIOHMM MEHEHKEPOM Y pa3l HEOOXITHOCTI, pPO3BaXKalbHUI
KOHTEHT (B TOMY YHCJIi 1 BiJIeo). Y CydacHOMY CBiTI CIIUIKYBaHHs 3 O0TOM MO>KHA MOPIBHATH HA
PIBHI CITUTKYBaHHS 3 BBIWIMBUM KIII€EHT-MEHEIKEPOM.

BipryansHuii HOMIYHHUK MOYXE SIBJISITH COOO0 BITHOCHO HECKJIAHY MpOrpamMy Ha OCHOBI
MPOCTHUX IIAa0JIOHIB, IO J1a€ KOPUCTyBadyaM BIAMOBII HA KIFOYOBI ciioBa o 0a3i nanux. [Apyrwuii
BapiaHT — 4aT-00T HA OCHOBI IITYYHOTO IHTENEKTY, SIKUM J03BOJIsI€ OOTYy HaBUaTHCS B IMpolLeci
CHUIKYBaHHS 3 KOPHCTyBauaMH, 3amaM'siTOBYBaTH HOBY iH(opmalliro i OUIbII MPOAYKTUBHO
npairoBaTi Hagaui [1].

Takomy BipTyanbHOMY OIepaTopy He MOTpiOHa mepepBa, BiAmycTka abo BUXIIHUMN, BiH
BIJINTOB1JIa€ MUTTEBO, IO 3HU3UTh WMOBIPHICTH TOTO, IO KIIEHT ITiIe TaK 1 HE JOYEKABIINCH
BIZIIOBIAI.

3a IOMOMOrOI MAaHIMYNAIIH, TaKUX K OMUTYBaHHS, OTPUMAaHHS BIIMOBIAHUX JaHHUX
PO KITEHTIB, 4aT-00T 3JaTHUI MaKCUMABbHO MOJETIIUTH Mpoliec BUbopy ToBapy. Lle ocobnuBo
BAXUIMBO JUIA THX BIJIBIAYyBadiB, fKi 3alIJIM B IHTEpHET-Mara3uH BIIEpIIE: BOHU MOXYTh
3arulyTaTucs B HaBiralii, He 3HaiTH MOTPIOHMIA TOBap i MiTH HE3aJOBONEHUMU. IM Ha TOHOMOTY
MOJK€ MPUUTH OOT-TIOPATHHK.
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Tako BeNMKOIO TEepeBaror € Te, MO0 4YaT-00T Mo)Ke 30MpaTH Ta BHKOPHCTOBYBATH
iHpOpMaNLil0 Tpo MOKYMIIB: JaHi iX Micls po3TallyBaHHsA, NpuaOaHi TOBapu, pI3HOMAaHITHI
XapakTepUCTUKHU Ta iHIII ocobnmBocTi. Lle AomoMoke CIpOCTUTH MOBTOPHY MOKYIKY, 00 B
PEeKUMI OHJIAMH € MOJJIMBICTh 3pOOMTH MEPCOHATIBHY MPOMO3MILI0 (HaTaTH, 3 ypaxyBaHHIM
CTaTyCy KII€HTa, 3HIKKY a00 MOJapyHOK). 3aBISKH [bOMY TMiABHINYETHCS JIOSUIBHICTD,
IIOKYIIELb BITUYBa€ «0COOIUBE)» CTABICHHS.

BukopucranHs BIPTYaJIbHOTO TOMIYHMKA TOKa3ye, MO KOMMaHig 10ae mpo Te, moo
BiJIBIlyBa4 IIIIOB 3aJ0BOJICHUM, OTPHMaB BiINOBiII HAa NMHUTaHHS], M0 LIKaBIATH. llokymens
po3yMie, IO BCE e POOHMTHCS Il WOTO 3PYYHOCTI. A, 3HAYUTh, BUTPAUCHI Ha 1€ 3yCHIUISI
HaTeBHO OYIyTh OLIHEHI.

Yar-60otn He 31aTHI iMOpoBi3yBaTH. IIparHydi cTBOpPUTH YHIBEpCAJIBHOIO MOMIYHUKA,
9acTO TPAIUIIIOTBCA TPOOIeMH B HEIOINPANBOBAHUX KOMIIOHEHTax. PO3pOOHMKH HE MOXKYTh
nepe0avynuTH BEJUKY KUIbKICTh MMOBIPHUX ClIEHapiiB KopucTyBaya. Lle mkoauTs eeKTUBHOCTI
po0oTa Ta BIH MepecTae po3yMITH CIIBPO3MOBHHKA.

He3Baxxaroun Ha HemomiKH, € 00JacTi, KoJu 4aTr-00T no0pe cebe 3apekoMeH1yBaB. Tum
OuTbIIIe, 1110 BOHU MOCTITHO MOJEPHI3YIOThCS.

Haiixpame ominutu nepeBaru 4at-00TiB 3Moxke cerMmeHT B2C. Oco0iuBo 3 TOoBapam# i
MOCIyramMu, Mpo sIKi KOPUCTYBadl HE MArOTh JOCTATHBHO 3HaHb. Lle MOXyTh OyTH, HampuKIa,
MPOrpaMM  CTpaxyBaHHS, OaHKIBCbKI NPOJYKTH, TOTEIbHI HOMEpPH, MEIWYHI MOCIYTH,
pO3BaXkaJlbHI 3aX0/u 1 T. I. AJle CIOAM HE BKJIIOYAIOThCS MEPCOHAII30BaHI TOBapU Ta MOCIYTH,
SIK1 HE TOB'sI3aH1 31 CKJIAIHUMH TeXHOJIOTIsIMU. [le MOXyTh OyTH: caJoHU KpacH, MeOJIi, Typu3m
a00 IHTEepHET-Mara3uHM 3 MUPOKUM ACOPTUMEHTOM TOBApPIB MOBCIKICHHOTO IMOIUTY, Y BHOOPI
SIKAX 4aT-00T HE JOIIOMOXKE.

[linOuBaroun MiACYMKH MOXHA CKa3aTH, IO YaT-00T KOpUCHUW s Oi3Hecy. BiH
MpUBEpPTAE yBary MOTEHIIHHUX KIIIEHTIB, MiAIrpiBae IHTEpPEC A0 TOBapy, MPOJAE HOro Ta
17101000BO mpamoe. TUM caMHM, TOKpAIye B3a€MOJII0 BiJBIAYBaYiB 3 CAUTOM 1 ONTHUMIZYE
KOHBEPCIIO.

Cnucox BUKOPUCTAHUX JI7KepeJI:

1. TIpoBorap A. U., Knouko K. A. OcobenHoctu u mpoOjeMbl BUPTYAIHHOTO
oOlmieHnsT C TMOMOILIBI0  4aT-00TOB. Hayunvie mpyovl  BuMHUYyKo20  HAyuOHAIbHO20
mexnuyeckozo yHusepcumema. 2013. Ne 3. C. 1-6.

2. KysHeuoB B. B. [llepcnektusBbl pas3Butma 4aT-60TOB. Ycnexu cospemeHHOU
Hayku. 2016. Ne 8.12. C. 16-19.
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VIK: 339.138

BUKOPUCTAHHSI CYYACHUX TEXHOJIOI'TH Y MAPKETUHI'Y
THAYCTPI MOJOPOXEM

Yymak A.B.
HaykoBuii kepiBHHMK: K.e.H., go1. Mo3rosa I'. B.
XapkiBcbKuil HaioHaJbHUM yHiBepcuTeT iMeHi B. H. Kapasina

Cdepa nocayr Ha CbOTOJHILIHIN I€HB SBJIsI€ COOOI0 MOCTIMHO 3pOCTalouy rajlysb, 10 Ma€e
BEJIMUE3HUI TMOTEHIia)l 30UTBIIEHHS 1 TOMY CTajia OJHIE 3 HaWMepCHeKTUBHIMUX cdep
PO3BUTKY €KOHOMIKH Y BCbOMY CBiTi. DAaKTUYHO 11€ CTAJI0 BUPIIAIBHOO JJAHKOIO Y 3MiH1 TEMIIIB
COIIIaJIbHO-€KOHOMIYHOTO PO3BUTKY cBiTY. OnHi€l0 3 raiy3ed, sika MOKa3zye OCTaHHI POKH
MOCTIMHUHN 3PICT IOTIUTY, € TYpU3M [2].

AJle pUHOK TYpHCTHYHHUX TOCTYT TaKOXX XapaKTePU3YETHCS 1 BUCOKOIO KOHKYPEHIIIEIO,
OCKUTbKM 0aratro pi3HMX MIANPUEMCTB 3MararoThCsl 3a Ty caMy KIII€HTChbKY 0azy. Sk pe3yinbTart,
KOMITaHIi MOTPIOHO BUIUIMTHUCS Cepe]l KOHKYPEHTIB, MPUBEPHYTU yBary Ta IMpOCYBaTH CBOI
YVHIKQJIbH1 SKOCT1 Ta BJACTUBOCTI. Lle mpu3BOaUTH 10 HEOOXIMHOCTI MOCTIHHOTO MONTYKY HOBUX
e(EeKTUBHUX METOJIB MAPKETHUHTY IMOJOPOKEH, SIKI MOXKYTh JOTIOMOTTH OI3HECY NOCATTH ITIET
METH.

B pamkax peanizariii MapKeTUHTY 1HIYCTPil MOJOPOKEH PO3POOIIAIOTHCS CTpATETii, sIKi
BUKOPUCTOBYIOTHCSI B TYPUCTHYHIM ramy3i. BoHM 3acTOCOBYIOTHCS TOTENSIMH Ta KypopTamu,
aBIaKOMIIAHISIMH, PECTOPAaHHUM TOCIOJAPCTBOM, TYPUCTHUHHUMHU areHtamu. Tomo. OCHOBHa
MeTa - PO3poOKa KOMILJIEKCY MapKETHHTY, KU JO3BOJUTH 30UTBIIUTH OpOHIOBAHHS, MOKYIKH
gy iHIm1 (HopMHU 3aMOBJIeHHs. Byke 0araTto pokiB IHCTpYMEHTaMH peaii3allii MapKeTMHTOBHUX
CTpaTerid € cydacHi [HTepHeT-TeXHOJIOTIi: BeO-caiiT KOMITaHii, COIiajibHI Mefia, eJIeKTPOHHA
TOILITa Ta 1HIII.

Ane kpusza mouatky 2020 poky, ska IMOB’si3aHa 31 CajJlaxoM BIPYCY Y BChOMY CBITI,
HarpsiMy BIUIMHYJIA HA TYPUCTUYHY ranyss [3].

Crporoani ganuit Oi3HEC MEepeKUBAE TAJIEKO HE HaMKpari yacH. JIroau HajsKaHi, MacoBO
CKacoBYIOTh CBOI peiicu Ta moi3aku. Taki kpaini, sik: Ykpaina, Itanis, Himeyunna, CromydeHi
rtatu ta Ilonbina MOBHICTIO CKAacyBaldM CBOi aBlapeicH sK y KpaiHi, Tak 1 3a 1 Mexamu. A
Hinepmannu Ta IlIBemiss cCKOpOTHIM CBOI MDKHAPOJHI MEPEBE3CHHS, 3a JAHUMH OTPUMAHHUX 13
caiTiB aBiakoMmaHiii, Ha 68%.

IlepecyBaTucst CBITOM 3apa3 MOXKYTh TUIbKH JIFOJIU, SIKI BXOJATh A0 CKJaJly KEpIBHUKIB
JIep>KaB Ta TUIBKH 3a CIEl[iaIbHUM JI03BOJIOM. TakuM 4MHOM, IPOCTa JIIOJIMHA B KOJHOMY pasi
3apa3 He 3MO’Ke BIIBIJaTH Ty UM IHIIY KpaiHy.

Toit daxr, mo crnosydyeHHd MDK MICTaMHM 3a4MHEHI, aBiapelicuM CKacoBaHi,
IUTATOCTIPOMOJKHICTh KIJII€HTIB Maja€, TYpH BIAMIHAIOTHCS, KIIEHTH OTPUMYIOTh 30UTKH 13-3a
HEOOXIJJTHOCTI BIJMOBMUTHUCS Bil Typy, a TYPUCTHYHI KOMIIaHIi HE MOXXYTb I'apaHTyBaTU MOBHE
MOBEPHEHHS KOIUTIB, MPU3BOAUTH 10 HEOOXITHOCTI MOIIYKY HOBHUX IHCTPYMEHTIB HaBIThb He
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KOMIICHCYBaHHSI THX BUTPAT, SKi HECYTh TYPUCTHYHI KOMIMaHii HAa CbOTOJHI, a MOXJIMUBOCTEH
yTpUMaHHS KIi€HTChKOI 10BipH [3].

Orxe, 3 OrNIAqy HA CHUTYAIlI€I0, SKa CKIanacs, CTpaTerii, sKi BUKOPHUCTOBYBAIUCS [0
Bipycy OaHaJbHO HE JOMOMOXYTh TYPUCTHUYHOMY Oi3HeCy TpuUMaTHCS Ha IUIaBYy, MOTpPiOHI
HOBITHI 3aCO0M, CMUTUBI pillIeHHs a0W MOKAa3aTH, M0 KJIIEHT, KOTPUA XOTIB MOJIETITH 10 [Taii,
HE JIMIITUBCS CaM-Ha-caM 31 CBOIMH HE3XIHCHEHUMU MpisMH [2].

Ha nomomory TypuCTHYHMM KOMMaHIsIM MOXYTh NPHUHTH MOXJIHMBOCTI iH(OpPMAIIIHOTO
CHTKyBaHHA 21-TO CTOJITTS, KOJIA B3aEMOJIS MK KOMIIAHIIO Ta KJIIEHTOM MPOXOJIUTh Y PEKUMI
OH-JIaliH, Yepe3 Tene(oHH, KOMII'IOTEpH Ta IUIAHIIETH. 3apa3 JOULUIBHO BHUKOPHCTOBYBATH IIi
MOXKJIMBOCTI y MOBHOMY 00cs3i. CaMe 3aBIsKM TOIMUPEHHIO iH(OOPMAIIHHUX TEXHOJOTIA Ta
aKTUBHOMY PO3BUTKY IHHOBaLi y cdepi IT, TypucTuyHi areHuii MOXyTh 3HU3UTH BIATIK CBOET
KJII€HTChbKO1 0a3u. Kpim Toro, micis mojofiaHHS KpHW3W, MOXKHa OYIKyBaTH, 1m0 OopoTh0a 3a
KOKHOTO KJTI€HTA 30UTBIIUTHCS. | 10 11bOT0 Tpeba roTyBaTUCs BXKE 3apas.

JUia miANpUEMCTB, HIO0 MpaliOlOTh B TYPUCTHYHIA Traiy3i, BKIIOYAIOYU TOTell,
aBlaKOMIIaH1l, SKICTb TYPUCTUYHOTO MApKETUHTY Ma€ BEJIMYE3HUH BIUIMB HA 3arajbHUM yCIIIX.
30KkpeMa, JIyke BaKJIMBO, 100 KOMIaHIi BUKOPUCTOBYBAJIM MapKETUHIOBI IHCTPYMEHTH, fKi
BIJIIIOBIIAIOTh OCTAHHIM TEXHOJIOTIYHUM TEHIECHI[ISIM.

Ha ocHoBi mpoBeneHoTo MTOCTiKEHHs O0yJI0 3aITPOIIOHOBAHA JIBa CIIOCOOW BHKOPHUCTAHHS
HalCy4JacHIMUX 1HPOPMAIIIHUX TEXHOJIOT1H y cepi TypucTUYHOTO Oi3HECY.

1-# cmoci0. «MapKeTHHT BIpTyaTbHO1 peaTbHOCTI.

[Ipocrime kaxyyd, MapKeTHHI BIPTyaJbHOI peajbHOCTI — M€ Oyab-KUi THII
MapKETHHTY, SKHH 3IIHCHIOETHCS 32 JOTIOMOTOK TEXHOJIOTIT BipTyaiabHOI peanbHOCTi. BwmicT
BIPTyaJIbHOT peanbHOCTI CKiIamaeTbes 3 3D-cepenoBuina, ke MOKHA JOCTITUTH 332 JOTIOMOTOIO
crerianizoBanux rapHiryp. Bmict VR Moxke npeacrabmsiti co6oro 300paxkenHs 360, Bigeo 3
BIPTyaJIbHOT peaslbHOCTI a00 HaBiTh iHTepakTHBHY rpy VR. Ile Bce Outbmn momynspHa dopma
TYPUCTUYHOTO MAapKETHHTY, Ka MOXK€ BUKOPUCTOBYETHCS 3a PI3HUMU HanpsMmkamu. Hanpuknan,
roTesli BUKOPUCTOBYIOTH VR-Typu mis aeMoOHCTpallii CBOiX TOTEIbHHX HOMEpIB, TOJI SK
TYPUCTHYHI areHTH NPOINOHYIOTh VR-BiI€o 3 TypUCTUYHMMM BHU3HAYHUMH MaM'ATKaMH. 3apa3
VR-MapKkeTHHT Iy)Ke MIBUAKO PO3BUBAETHCS, 1 1€ UM HE €IWHUM Ta HaWKpalIui crocid, sK
MOXHa HE 3aJUIIaTH HAOJUHIII CBOIX KIIIEHTIB y TaKWUW CKiIagHuid yac [1].

2-i1 crioci0. «Po3mupennii MapKeTHHT PEATbHOCTI».

Posmmpena (momoBHeHa) peanbHICTh (Augmented reality) cxoka Ha BIpTyallbHY
pealibHICTBh, ane 3aMicTh 3D-cepenoBuIl 3aCTOCOBYIOThCA 1HPOpPMAIiiiHI HAKTaAKH. 3a3BUYail e
JOCATAETHCS 32 JJOTIOMOTOI0 CMapT(oHy Ta MPOrpaMH, siKi MOTIM HaKIAAaroTh Ipadiky, TEKCT YU
HIINI BMICT Y pealbHOMY CepeOBHIII, KOJIM HOTO MeperasaaroTs yepe3 tenedoH. Typuctuuni
KOMITaHii MOXYTh BUKOPHCTOBYBATH i€ JUIs MMOKPAIEHHS pealbHUX HalalTyBaHb. Hampukmar,
mporpaMa ajsi Mmeperisiay Moxke BiqoOpaskaTd BIATYKH KIIIEHTIB MPO PECTOpaH, Koiau TenedoH
BKa3ye Ha Oyaismio. llle po3nmpeny peaabHICTh BUKOPUCTOBYIOTh Y PECTOpaHaX Ta TOTENSX, s
PO3YMIHHS HAacKUIbKM MOJ00A€ThCs IHTEP €p 3akiaay JroAuHi. Hampukiag Ha CTiHI po3MilieHa
KapTHHA, K TUIbKU Ha HEl HaBECTH cMapT(OH, TO Bilpa3y MOKHA MOOAYUTH BIATYKH IIOJ0 Li€T
kapTuHU. OKpiM BIATYKIB MOXKHA TaK caMO MOOAYUTH PEeKOMEHAAllli TOCTIB, 00 BOHH XOTUIH
06aunTH Ha Miclli Li€l KapTUHU. J[esKi roTelni TakoX BUKOPUCTOBYBaIN AR -TeXHoJOr1], Hagaouu
HACTIHHI KapTH B HOMeEpax Ta CYNyTHIH J0JaTOK, SKMH HaKIaJa€e JIO0JaTKOBY iH(popMaIliio Ha

kapty [1].
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Y BUCHOBKY XOTiIoCh OM CKa3zaTH 110 iH(pOpMaLiiHI TEeXHOJIOrii, PO3BUTOK IHHOBALIl y
cdepi IT Hamae MapKeTUHTY TIOJIOPOKEH HOBI MOKIUBOCTI JUISI BIOCKOHAJIICHHS CBOTO CEPBICY.
Taki TexHONOTIT JO3BOJUTH TYPUCTUYHOMY Oi3HECY BHMTH Ha 30BCIM IHIIMIA BUJ TOJOPOXKEH.
SIKIIO BAAJIO BUKOPUCTATH X04a O OJIMH 13 IUX IHCTPYMEHTIB MapKETUHTY Y TYPUCTHYHIH ramysi,
TO MOXHA 3HAYHO MIHIMI3yBaTW PHU3HMKH Ta 3MEHIIUTH 30WUTOK y CHTYyaIii, fKa CKjamacs Ha
crorofui. Takum uwmHOM, VR-TexHonorii Hamanmi OyayTh akTHBHO pPO3BUBATHCS, HaOWpaTu
00epTH Ta 30BCIM CKOPO 3MOXKYTh CTAaTH OKPEMHUM BHJIOM ITOJIOPOIKEH.

Choucokx BUKOPUCTAHHUX JZKEPEJI:

1. The Latest Travel Marketing Tips to Optimise Your Results [Enexrponnmuii
pecypc] // Revfine optimising revenye. — 2019. — Pexum pgoctymy 10 pecypey:
https://www.revfine.com/travel-marketing/.

2. Mapxkerusr y typusMi [Enexrponnunii pecypc] // CydacHa ekonomika. — 2017, —
Pesxxum noctymy o pecypcey: https://cyberleninka.ru/article/n/marketing-v-turizme/viewer.

3. Brnme Ha typuctnunmii OizHec [Enexrponnmii pecypc] / YHIAH. — 2020. —

Pexxum moctymy m0 pecypey: https://www.unian.net/tourism/lifehacking/10914092-aviaciya-i-
turizm-pod-pricelom-koronavirusa.html.

YK 339.9:004

TH®OPMAIIIMHI TEXHOJIOT'Ti B YIIPABJIITHHI
3O0BHIINHBOEKOHOMIYHOIO AIAJBbHICTIO HIAIIPUEMCTBA

Yynpuniok 1O. B.
HaykoBuii KepiBHUK: K.e.H., 1ou. Mo3rosa I'. B.
XapkiBcbKkuii HanioHaabHUM yHiBepcuTeT iMmeni B. H. Kapasina

CrpiMKuii pO3BUTOK IH(POpPMAIIHUX TEXHOJOTIH 1 X NPOHUKHEHHS Yy BCl cdepu
KUTTEAUIBHOCT JIFOJMHU TPU3BEIO 1O B3HAYHUX colianbHUX TpaHchopmarii. I[Iponecu
iHpopMaTu3alii TICHO TOB’sA3aHI 3 €PEeKTUBHUM (YHKI[IOHYBAHHSAM SIK HAI[lOHAJbHOI, TaK 1
CBITOBOT EKOHOMIKH. ToMy s EKOHOMIYHOTO Ta CYCHUIBHOTO PO3BUTKY KpaiHu
3aCTOCOBYIOThCS iH(OpMAIIiliHI CUCTEMH B PI3HUX HampsMkax [1, 2].

JlisIBHICTB JTIOJIEH 1 KOMITaHIN 3apa3 Bce OUTbIIe 3aJICKUTh Bl IXHBOT IHHOPMOBAHOCTI Ta
3aTHOCTI €()eKTUBHO 3aCTOCOBYBATHM HasBHY iH¢opmaliio. ToMmy, BpaxoBYyOUM CydacHY
KUIBKICTh 1H(OpMaLli, MOTPIOHO BHMKOHYBAaTH BEIUKY poOOTy 31 30MpaHHS Ta HEepepoOKH
iHpopmaii, ii ocMHUCIEHHs W aHali3y, 3HaXOJUTH pallioHaJIbHI pillleHHsd y Oynb-aKiil ramysi
TISUTBHOCTI, 110 HEMOJKIIMBO 3/IIHCHUTH O€3 CIIeIiaIbHIuX TEXHIYHUX 3ac00iB [2].

BrpooBxx OCTaHHIX JecsATUpiub XapakTep I1HQOpMalifHMX CHUCTEM Iepepic Yy
rnoOanbHui. Bix piBHA pO3BUTKY Traiy3edl BHCOKUX TEXHOJIOTIH Ta craHy iH(opmaruzamii
CYCHUIBCTBA 3aJICKUTh MIKHAPOAHA KOHKYPEHTOCIIPOMOKHICTh KpaiH.
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BaxummBuM y QopmyBaHHS iH(pOpMaIiifHOTO 3a0e3leYeHHs BUCTYIA€ OpraHizallis
TEXHOJIOTIYHOTO TMPOIeCy MepepoOKu iHdopMallii 3a JTOTMOMOTrOK HOBITHIX 1H(OPMALIHHUX
TEXHOJIOTIH. B pe3ynbTari BIpoBa/pKEHHS CydacHUX iH(GOpMAIIHHUX TEXHOJIOTIH B yImpaBIiHHI
30BHIIIHFOCKOHOMIYHOIO JISIBHICTIO MIANPHEMCTBA PO3KPHUBAIOTHCS IIHMPOKI MOKIMBOCTI, SIKi
MOJKHA BHJIUTUTH SIK OKpeMmi ¢yHKii [3]:

—IIOKyMEHTH 3arajibHO 00pOOISIOTHCS, BApH(PIKYIOTHCS Ta 0(pOPMITIOIOTHCS;

—JIOKYMEHTH 30€epiraroThCsl JIOKAJIbHO;

—3a0€31edy€eThbCcsl HACKPI3HA JIOCTYIHICTh JOKYMEHTIB 0e3 ix ayOJioBaHHS Ha
namepi, CIy)KOOBII MOXYTh 3IIHCHIOBATH pPOOOTYy 3 IOKyMEHTaMH IUCTAHIIHHO Ta
CITUIBHO;

—MIITPUMYIOTbCS CHOCOOM CHUIKYBaHHS, SIKI HE MOTPEOYIOTh 3aJIMIIATH 3BUYHY
00CTaHOBKY p0O0YOTO MICIIS;

—€ eJIeKTPOHHA TTOTIITA;

—TIepCcoHalIbHAa 00pOOKa JaHUX;

—MOXJIMBICTh CKJaJaHHSA, BIATBOPEHHS Ta NOJIrpadiyHOr0 PO3MHOXKEHHS
JIOKYMEHTIB;

—YIPaBIIIHHS PECYpPCaMu;

—KOHTPOJIb BUKOHAHHS;

—Tiepeada JaHux;

—3a0€e31eueHHs PI3HOMaHITHOCT1 B HAOYHOMY IOJaHHI MaTepiaiy.

[Tin iHpOpMAIIITHOIO TEXHOJIOTIEID 30BHIIMIHHOCKOHOMIYHOI MISUTBHOCTI IIANPUEMCTBA
PO3YMIETBCSI CUCTEMA, sIKa BKJIFOYA€E B ce0e METOAM 1 crmocoOu 300py iH(popMallii Ha 30BHIMIHIX
pHUHKaX, ii mepeaayi, HAKOMMMYEHHsI, 00pOOKH, 30epiraHHs Ta IMOJATBIIIOT0 BUKOPUCTAHHS.

MoxHa BUIUTMTA OCHOBHI TEepeBard BUKOPUCTaHHS 1HGOPMAIIMHUX TEXHOJIOTIA B
yIpaBIiHHI TIATPUEMCTBOM [4]:

—TABUIICHHS €(DEKTUBHOCTI KEPyBaHHS;

—aBToMaTu3aIlis 00poOKu iH(popMaIlii, 3SHIKEHHS BILUTUBY JIFOJACHKOTO (haKkTopy;

—3Ha4YHE CKOPOUYEHHS MarnepoBoi podoTH;

—OTIEPAaTUBHICTh Ta JOCTOBIPHICTH IHQOpMAIli, HA OCHOBI SIKOi HPUHAMAIOTHCS
pIIICHHS;

—3HUKEHHS BUTPAT;

—30UIBIICHHS 3arajibHOT PE3yIbTaTUBHOCTI B pOOOTI MiIPUEMCTBA.

Ha mignpuemctBax iHdopmarliiiHi TEXHOJOTIi BUCTYNAIOTh Yy BUIJIAI PI3HOMAHITHUX
iHbOpMaLIITHUX CUCTEM Ta KOMILIEKCIB, K BAKOPHUCTOBYIOTHCS B YIIPABIIHCHKII CHCTEMI.

[Ipu BukOpHUCTaHHI IHPOPMAIIMHUX CUCTEM YIPaBIiHHS Oyb-Ka KOMIaHis Oye OLIbIl
KOHKYPEHTOCIIPOMOKHOIO 32 PaxyHOK MiABUIICHHS ii KEpOBAHOCTI W aJaNTUBHOCTI O 3MiH
pUHKOBOI KOH'IOHKTYpu. [H(dopmariiina cucremMa yhopaBiiHHA 30BHIIIHHOEKOHOMIUHOT
JISIIBHOCTI MiZNpUEMCTBA OyJIye€ThCSl Ha OCHOBI HOr0 OCHOBHHX XapaKTEPHUCTHK, BPaXOBYIOUH
po3mip 1 cnenudiky AisTTBHOCTI.

BrpoBamkenns iHpopMaliiHMX cHCTEM Ha MiANPUEMCTBI Ma€ TO3UTHUBHUHA Ta
pe3yabTaTUBHUI XapakTep, 32 paXyHOK SIKUX BHUPILIYeTbCs MpolieMa nepenadi iHdopmartii, 1o
€ BOXJIMBUM B JIISUIBHOCTI Cy4acHUX MiJIPUEMCTB. AJie JJIs 30BHINIHbOEKOHOMIYHOT AiSJIbHOCTI
NoTpiOHO HE TUIBKM BUJUINTH M 130J110BaTH 1H(OPMAaLiiiHi HOTOKU B OKpEMY CUCTEMY, BaXKJINBA
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iXHS IHTErpauis B 3arajbHy iHGOpMaliiiHy cHCTeMy HiANpPHEMCTBA 1 e(pEeKTHBHA B3aeMOJis 3
1iexo cucremoro [1].

Mo>kHa 3poOUTH BHCHOBOK, IO CYYacHi MPOrpamMHi NPOAYKTH MPOKIAAAIOTh HMUISAX IO
e(eKTUBHOI TISUIBHOCTI MiANMPUEMCTBA Ta MIABHILEHHS HOTO0 KOHKYPEHTOCIPOMOXKHOCTL. TOX,
iHpOpMamiiiHI TEXHOJNOTil BIZIrparOTh BAXIWUBY pPOJb B YHOPaBIiHHI BCIX MiAPO3IUTIB Ha
MIAIPUEMCTBI.

CnucoK BUKOPHCTAHUX JKepeJ:

1. Cazonenp O. M. [npopmariiiiHi cucTeMH 1 TEXHOJIOTIi B yIpaBJIiHHI
30BHIIIHFOCKOHOMIYHOIO JiSIBHICTIO : HaB4. Toci6. KuiB : «Llentp yaboBoi mitepatypm», 2014.
256 c.

2. ®ipcosa O. [I. Indopmariiini TeXHOJIOTI K QakTop couianbHOI TpaHchopmariii
CYCHUIBCTBA. [Jepocasrne ynpasninms: yoockonanenns ma pozsumok. 2013. Ne 9. URL:
http://www.dy.nayka.com.ua/?0p=1&z=629 (nara 3Bepuenns: 30.03.2020)

3. I'pomosa O. B., Kapnenko JI. C. [npopmariiiiHi TeXHOJIOTIT B cCUCTEMI
komyHikamit 3EJ mignpuemct. Bichux exonomiku mpancnopmy i npomuciosocmi. 2018. Ne 64,
URL.: http://lib.kart.edu.ua/bitstream/123456789/1667/1/VETP_2018 64 18 23.pdf (nara
3BepHeHHs: 30.03.2020)

4. Kurankesuua XK. M., Onomnko A. C. IndopmaniiiHi TeXHOJIOTII B yIpaBiHH1
mignmpueMcTBoM. Cyuacni nioxoou oo ynpasninus nionpuemcmeom. 2016. URL:
http://conf.management.fmm.kpi.ua/proc/article/view/92359 (nara 3Bepaenns: 30.03.2020)

5. Mosrosa I'. B., CeipxxeBcbka A.l. ®opmyBanHs iHpOpMaIiiHOT CUCTEMU
MEHEIDKMEHTY 30BHINTHbOEKOHOMIYHOI TISTILHOCTI Ha 0a31 cydyacHUX iHGOpMaIIiHUX
TEXHOJIOTIH. Bichuk Xepconcvkoeo oepaicasrnozo ynisepcumemy. Cepis « Ekonomiuni naykuy.
2014. Ne 6. C. 248-251.

YK 339.138:004
BIZEOBJIOI'IH, SIK OAUH 3 IHCTPYMEHTIB IHTEPHET MAPKETHUHI'Y

IIManosaaoBa E.O.
HaykoBuii kepiBHHMK: K.e.H., 1ou. Mo3rosa I'. B.
XapkiBcbkuil HanioHaJabHuil yHiBepcuTeT iMmeni B.H.Kapa3sina

BineoGuorinr HabyBae NOMyISPHOCTI B Cy4acHOMY CBIiTi. 3apa3 1ie — OJMH 3 MPOBITHUX
iHCTpyMeHTiB [HTepHeT-MapkeTuHry. Bineobnor — e popma O1ory, ne iHpopMarllis nepeaeTbes
yepe3 Bifeo, Lie BUJ iHTepHeT-TeneOaueHHs. Bineozamucu MoxyTh 00'enHyBaTH BOYIOBaHI
BIJIEO, TEKCT, B1/1€0-3B'I30K, 300payKE€HHsI Ta 1HIII1 MeTaJaHHI1. 3alluCh MOXYTh OyTH cpopMOBaHi
K OJUH OJOK a0 CKIaaaTucs 3 JEKUIbKOX YacTuH. Bimeobmoru ayxe momynsipai Ha YouTube

[1].
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Ha ocHoBi npoBeseHoro nociipkeHHs Oyao CTpyKTypOBaHO OCHOBHI BUIH OJIOTIB (pucC.
1):

— 0COOMCTHIA OJIOT — BEAETHCS OJTHIEI0 0OCOO0K0 (SIK MPABUIIO, HOTO BIACHUKOM);

— KOJICKTUBHUH a00 comiaibHUi 00T — BEAETHCS IPYIOI0 0Ci0 3a MpaBHIIaMH,
BU3HAYCHHUM BJIACHUKOM i MOJIEPAaTOpPaMHU;

— KOPIIOPAaTUBHHIA OJIOT — BEAETHCS CIIBPOOITHUKAMU OJTHI€T OpraHi3anii;

—  TeMaTU4HUil OJorT — OJIOT BBEEThCS TUIBKH HA OJIHY TEMY;

— 3araJlbHUH OJIOT — OJIOT BBEJETHCS HA Pi3HI TEMH;

— MEpEKeBHIA 0JIOT — Ha CITy»01 OJIOTB;

— aBTOHOMHHH OJIOT — Ha CAaMOCTIHHIN cHCTEeM1 KepyBaHHS BMICTOM 1 XOCTHHTY.

Buau 6mnoris

3a aBTOPCHKUM CKJIaJ0M 3a 3MicToM 3a po3MilLIEHHIM
|
ocoducTHiA TeMaTUYHUN ABTOHOMHUH
rpyNnoBUI 3arajibHUN MepexeBUn
rpOMaJICbKUN

Puc. 1. Bunu 65oriB (po3po6iseHo aBTopom 3a [5])

bioriar — 1e cykymHicTh Al cy0'ekTa B paMKax BEIEHHS OJIOTY, SIKHUH 3MIHCHIOETHCS 3
TIEBHOIO TPUBAJIICTIO 1 3aCTOCOBYETHCS JIJIsI BUCIIOBIIIOBAHHS CBO€ET TYMKH 3 MIEBHOT TeMH, (DaKTIB,
a TaKOX IS 3aJIy4CHHsI yBaru IHIIUX Y4acHUKIB Omorocdepu. BimeoOmorinr mae psa GyHKITIH
(puc. 2):

— KomynikatuBHa (yHKIIIS 3raayeThes Haitvacrtime. lle MOXIHMBICTH IIOCH CKa3aTH
OJMH pa3, moO OaraTo el MOTIM MOYyTH. ICHYe 1Ba HaNMPSMKH KOMYHIKATUBHOI (PYHKITII:
CIUTKYBAHHS 3 IPY35MH 1 PO3IIUPEHHS KOJIa CIUTKYBaHHS.

— OyHkuig camonpeseHTalii. Kiibka OyiorepiB BKaszajid, IO CHOYATKy BOHH MaJld
HaMip CTBOPHUTH OCOOHMCTY CTOpPIHKY (BeO-caiT B IHTepHeri), ame mi3Hille, i3HABIINCH,
HACKUIBKH JIETKO BECTH OJIOT, BBXKAJIM 32 Kpallle TaKui Ccriocio moaanHs iHopMmarlii mpo cede.

— @yHKIiA po3Baru. bararo mroelt BBaXKaroTh, 10 BECTH OJIOTH, 1 0OrOBOPIOBATH iX Y
KOMEHTAapSX — 1€ BECele 3aHsATTSI.

— OyHKIiA 3rypTyBaHHS Ta YTPUMaHHS COIiadbHUX 3B'A3KiB. Llg ¢dyHKIIA H03BOJIsAE
MiATPUMYBATH 3B'SI30K 3 JIIOABMH 1 KpaIlle Ji3HABATUCS CBOIX 3HAHOMHX.

— Oynkuis memyapiB. Lle dyHkiis nam'sTi, Micus A A€IKHX 3aIlUCIB, SKI MOXKYTb
3Ha00UTHCS B MallOYyTHHOMY, CIIOCIO 3amaM'aTOBYBaHHS JeTalli IEBHUX KUTTEBUX MO/IiH.

— OyHKIIA caMOpPO3BUTKY, abo peduekcii. Llg ¢yHkuis nos'a3aHa 3 TuM, 1o Onor
JI03BOJISIE YYACHUKAM CTBOPIOBATU 00pa3 iHILIOTO «5D».

— TlcuxotepaneBtuuna ¢yHkiis. L{i aBTopu ckapkaTbcs Ha KUTTS 0aratboM JIOISM
OJIHOYACHO 1 YeKalOTh y BIIMOBib, 1110 Bce Oye no0pe.

— IIpocyBanHs ToBapiB 1 mociyr. MoskHa BiacTeXyBaTu y 011031, mo Oarato Jrojei
rOBOPATH PO Oprasizauito i ToBapax. Ilpuitmaru, 6e3nocepenHio, ydactb B 00roBopeHHi. A6o
BIUTMHYTH Ha OOTOBOPEHHS 32 JIOTIOMOTOIO BIIACHOTO OJIOTY.
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KomyHikaTuBHa Po3zBaxanbHa OyHKIIisT MEMyapiB CamoripeseHrartis
< < ——» >
OyHKITIT
— >
IlcuxorepaneBTHYHA 3rypTyBaHHS Ta OyHKIis [TpocyBanHs TOBapiB i
YTPUMaHHS COLIATbHUX CaMOpO3BHTKY, a00 HOCITYT
3B'S3KIB pedekcii

Puc. 1.2. ®ynk1ii BizeoO010TyHTy, po3po0sieHO aBTOpoM 3a [ 5]

brnoru cnyxaTh He TUIBKM B SKOCTI PO3BAXAJIbHOI MIATPOPMHU. AKTYIbHUM €
BUKOPHUCTOBYBATH iX B MPOLIECI MAPKETUHTOBOI A1SJIbHOCTI KOMITaHii.

B nanwmit yac BizeoOJI0TIHT € OHUM 3 €(DEKTUBHUX 3aC00IB MAPKETHHTOBUX KOMYHIKAI[IH
ownaiiH. KommaHii BHKOPHCTOBYIOTH pEMyTallif0 OJIOTEpPIB B PEKIAMHUX TMPOEKTaX, 100
BIUIMBATH Ha MAcOBY IYyOJIIKYy 3 METOI0 KOHCOJIJAIlii HaJalTyBaHb COIIATbHUX Mepex. OTxke
BKJIMBUM CTa€ BUKOPHUCTAHHSI aBTOPUTETHOTO KarliTaly BileoOiorepiB sk HOBOTO IHCTPYMEHTY
JUTSI CIIUIKYBaHHS B COIIAIBHUX MEpPEekKax.

biiorepam nOBIpsIFOTH, TOMY IIO BOHHM BIABEPTI Ta y HUX HEMA€ PENAKTOPIB, BBAXKAE
kepiBHUK KoMaHau YouTube B Vkpaini, Pocii ta Itamii Auna I'pagins [3].

ComianpHa KOMYHIKAIIIS 32 y4acTiO OJIOTepiB qy’Ke MaJlo BUBUEHA, HAYKOBOI JIiTepaTypu
3 LIbOTO MUTAHHS NPaKTUYHO He Mae. KpiM Toro, He Tak 6arato couialbHUX KaMIlaHii 3a y4acTio
CydyacHHUX TBOpPIIB KOHTeHTy. OnmHak y4acTh OjorepiB YouTube y cTBOopeHHI pexmami i
COITIAJIbBHUX TMPOEKTIB — OJUH 3 e(EKTUBHUX CIOCOOIB MPUBEPHYTH MOJIOJTUX TJIsIadviB.
BineoOGnor € HaliOuIbII €PEKTUBHUM JUTSI B3AEMOJIIT 31 Cy4aCHOIO MOJIOJIIO, aJKE€ BOHU Kpalle
CHpUKMAIOTh caMe Bi3yallbHUN KOHTEHT.

Benenns Onory came mo cobi MapHO Ui CHOXKMBAadYiB, SKIIO TUIBKA BOHO HE MICTHTH
aKkTyanpHy iH(pOpMaIlio, sKa MOBHHHA OyTu 100pe mpojayMaHa i Jerko 3po3ymina. Bumpiisiors
MIeBHI BUMOTH MTPaBUJILHOTO BBEJCHHSI BiI€OOIOTIHTY:

— 3HIMaTH BifIeO HA IOTOYHY TEMY, SKa 3aI[iKaBUTh TJIAJa4iB.

— YiTKO BU3HAYUTHU ayJUTOPIEI0 KOMIAHII.

— [TigrpumyBatu 3B'SI30K 3 ayaiTopicro B kKoMeHTapsx. Lle momomoxe ai3HATHCS, K
111 MO’KHA 3alliKaBUTU PEAbHUX Ta MOTEHLIMHUX KIIIEHTIB 1 TOBEPHYTH iX J10 KaHATYy.

— CriBmpaIfroBaty 3 iHIIMMH aBTOPAMH, y SKHX BXKE € MepeIrIaTHUKH.

— 3anpoiryBatu rocteld (BOHU MOBUHHI OyTH B KaJpi).

— {06 3amyuyuTd MDKHApOAHY AayauTOpil0, MOLUIBHO JAOJaTH CYOTUTpH 3
MePeKIIa oM Ha TIEBHY MOBY a00 CTBOPHUTH ay/II0I0PLKKH 3 TIEPEKIAI0M.
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Takum ymHOM, Yepe3 Bife00JIOr MAPKETHHIOBA IisUTBHICTH KOMIIaHII OpPIEHTYETHCS Ha
ocobucTnii BeO-caliT (aKKayHT) KOpHCTyBaya IHTEpHETY abo0 HOro rpymu, SKi PperyisipHO
3aBaHTaXYyIOTh Bineo. Kpim Toro, BimeoOsor nependavae B3aeMOJI0 3 IisiayaMu, OTPUMAHHS
3BOPOTHOTO 3B’SI3KY Y BUTJISI KOMEHTAPIB «IalKK / qi3naiikn». HasBHICTh BEMTUKOT ayauTOpii, B
NEeSKHX BUIAJKaX HABITh MUIBHOHIB TJIs/Ia4iB, € TOJIOBHOIO BiIMIHHOIO PHCOI0 HOBOTO THUITY
0COOHMCTOTO MIOJICHHUKA B Bimeodopmari. Pesynpratu MOCHiIPKeHHS [2] TOKa3ywoTh, IO
nomyJisipHi  Oyorepw, 371aTHI (OpMyBaTH 1 3MIHIOBAaTH IYMKY CBO€i ayaMTOpii, siIKa MOXKe
HaTIyyBaTH KUIbKa MUIBHOHIB KOpHCTYyBaduiB. bBilor-kommaHii, B CBOIO 4Yepry, OTPUMYIOTh
MMO3UTHUBHI BIATYKH 1 CXBAJICHHS BiJl CBOTO PEKIIAMHOTO MTPOEKTY.
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CYYACHI OIJIXOJAU MOTUBAILIL IEPCOHAJIY HA IIJNPUEMCTBI

IlleByenko A.B.
HayxoBuii kepiBHuK: nou. [lerpsieB O.0O.
XapkiBcbkuil HanioHaJabHuil yHiBepcutet imeni B.H. Kapa3sina

Icuye Oarato Teopiif MO0 MOTHBALli NEpCOHANYy HA MIANPUEMCTBL. Ale Tema
3aJIMIIAETCSA  aKTyaJlbHOIO, OO HE3BaXKaroud Ha BEJIMKY KUIBKICTh HAayKOBO-TPAaKTHYHHUX
MIIXO0/IIB, YHIBEpCAIBHOTO 3HaiieHo He Oyno. Hapa3i B YkpaiHi CUIIbHIIIO MOTHUBAIIIEIO € came
MaTepiaipHi Oyara, siKi CKJIaJaloTh OCHOBY HOPMAaJbHOTO XHUTTSA B IyloMy. Yepes 1e mroau
IPALOIOTh JIMIIE 3apaJyd BJIACHOI BUTOAM 1 HE CIiJ 4YeKaTH BiJ] HUX BHCOKOIO TPYJIOBOTO
MOTEHIiay 1 €pEeKTUBHOTO BUKOHAHHS poOoTH. Ha)kanab KepiBHUKU HE 3aBXAU 3aMHUCIIOIOTHCS
PO HACIIIKK CBOIX pilleHb, K1 HaifuacTille HecyTb y c001 BHKIIIOYHO €KOHOMIKO-TEXHIUYHY
CKJIaJIOBY,BHACIIIOK YOTO TPYIOBI MOKAa3HUKU MOripmyioTbes . Lle cBiguuTh mpo Te, wIO
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IPOAYKTHBHICTh TMEPCOHATY Ta YCHIMHICTh (GipMu Oe3MmocepeiHbO 3alIeKUTh Bil CHCTEMHU
B3a€EMOBITHOCHH JIIOZICH B OpraHizallii Ta 30cepe/KeHHI Ha KOXKHOMY Cy0 €KTi OKpeMo.

[Ipobnema MoTHBAIIIT TIEPCOHANY IIKABUTh BYCHHUX MPOTATOM OaraThoX pokis. Lliif Temi
MPUCBAYCHA 3HAYHA KUTBKICTh POOIT K 3apyODKHUX HAYKOBIIIB, TaK 1 BITYM3HAHUX, 30KpeMa:
Macnoy A., €ropmmna A., Adonina A., Kamuaum A., Apmcrponr M., Iynwsxenko I.,
[Humbamok C., KibanoB A. ta ixmi. O0’eqHye BYCHHX T€, IO MPIOPUTETOM 3AIAIIAETHCS
JIOACHKAN (aKTOp Ta HAWIOMUIBHINIE BUKOPUCTAHHS TPYAOBOTO IMOTEHIIANy, 3 ypaxyBaHHS
BITYM3HAHUX OCOOJIIMBOCTEH, TOOTO CTaHy EKOHOMIKH,3arajlbHUX IIOTpeO, MEHTaJITeTy Ta
KYJIBTYPH JIIOICH, 110 CTAE TOJIOBHUM B Cy4aCHOMY MEXaHi3Mi YIPaBJIiHHS Ha TiIIPHUEMCTBI.

MerTot0 1aHO1 CTATTI € JOCHIIPKEHHS ICHYIOUMX I11X0/[IB MOTHBALIl IEPCOHAILY Ta Ha L1l
OCHOBI BUSIBJIEHHSI Halle()eKTUBHIIIOTO IHCTPYMEHTAPIIO yIIPABIISTHHS.

Bbynp-sxa opranizaiisi He MOKe ICHyBaTu 0€3 T'OJOBHOI CKJIaJ0BOi — JIIOJIEH, KOXKEH 3
SIKUX Ma€ CBOi MOTpeOu Ta cucTemy IiHHOCTeH. Ha cydacHomy etami B YKpaiHi CKIaJaeThCs
CUTYyallisl, KOJM CIIBPOOITHUK HE B 3MO31 BUKOPHCTOBYBATH CBIl HOTEHIIa] MOBHOIO MIPOIO,
4yepe3 BIACHY HE3aTy4eHHICTh y poOoTH ab0 BIACYTHICTh BAAIMX YMOB mpari. SKmio mepiie
3aleKUTh HANpsIMy Bl OCOOMCTOCTI, TO Apyre — BiJ BMIHHS YOpPaBJISATH MOTHUBAIIHHOIO
CKJIaJIOBOI0. MOTHBYBaHHS SIBJIsIE COOOI0 TIporiec GOPMYBaHHS TaKOTO TMCHXOJIOTIYHOTO CTaHY
JIOJMHY, SIKAH 3YMOBIIOE 1i MOBENIHKY, 3IHCHIOE YCTaHOBKY JO IISUIbHOCTi, CIPSIMOBYE 1
akTuBi3ye ii. [1, ¢. 215].

3a BU3HAYEHHSIM JIOCIIHUKIB, JOSUIBHICTh CIIBPOOITHUKIB € YMOBOIO (DOPMYBaHHS y HUX
BHCOKOI mpodeciiiHol MOTHBallii, fKa BIJOOpa)kaeThbCcsl Ha BCIX cdepax ASUIBHOCTI; BOHA €
yMOBOIO Oe3meku (ipMu, M0 CYTTEBO BIUIMBAE Ha OnaroHaiiHICTH mpaniBHUKIB[2]. Ha wmiit
moryisi  med  ¢gakrop Ayke BaxiIuBuUH y cdepi  MoTuBamii, 00 BiH dopmye
KOHKYPEHTOCIPOMOXHICTh HE TUIBKH OKPEMUX MPAIlIBHUKIB,a i KOMIIaHIi B IILJIOMY.

dopMyBaHHS TOYYTTS BIIAHOCTI KOMIAHII JISKUTh B OCHOBI MOTHBAIIHHOTO MEXaHI3MY
Oaratbox KpaiH cBiTy. Hampuknan, y SmoHii maHOMYy acmekTy MisTTBHOCTI MPUILISETHCS
HalOUIbIIIE yBark, TOOTO IHTEPECH CIY>KOOBIIIB OTOTOXHIOIOTHLCS 3 IHTEpECaMU KOPIIOpaIlii, 110
CTBOPIOE 3/I0POBY MOpaibHy 0OCTaHOBKY B KOJIEKTUBAX 1 J03BOJIA€ MIIBUILIUTH €(DEKTUBHICTD 1X
pob6ortu [3].

Cyasuu 3 TOro,mi0 JIOJM AOCTaTHbO JIOPOTUH pecype, SIKUM CIil BUKOPHUCTOBYBATH
palioHaIbHO Ta MaKCHMaJIbHO €(EKTHBHO, € MOJKJIUBICTh BHUAUIMTH JOCHUTH BHUTIIHI Ta
parioHa bH1 IPUHITUIN YIIPABIIHHS:

° JT0OpO3UUIMBE CTaBJICHHS MEHEHKEPIB 10 POOITHUKIB;

. PO3BUTOK TAJIAHTIB MEPCOHATY Ta BTUICHHS 1X;

° JOCTYIHICTh iH(pOpMAaIii I KOKHOTO MpalliBHUKA;

° KOMYHIKaIIii;

. CTBOPEHHS CIPHUATIIMBOTO KIIIMATy B KOJICKTHBI, JIOBipa Ta YECHICTh;
. BHYTPIIIHIH 3B’S30K.

CporosHi BTUIMTH IIi NPUHLUMIM B YKpaiHCBKI MiANPHEMCTBA JIOCTATHBO CKJIAQJHE
3aBJlaHHs, 00 U1 IbOrO MOTPIOHO MpOaHANI3yBaTH 1 KapAWHAIBHO 3MIHMTH yCI CXEMHU Ta
¢utocodiro nanirora ynpapiiHHA. is 11bOro MOTPIOHI HE JMILE MpaBWiIa Ta NPUHLUIH, a
CTBOPEHHS Ha iX OCHOBI BIIIIOBIIHOTO MEXaHI3MY.

Baprto 3anmpononyBati oOpMISITH BIANOBIAHUN JOKYMEHT y KOXKHIN Oprasizanii, sKui
MaTuMe Ha3By «@imocodis minnpuemctBa (BHyTpimHbOGIpMOBI INpaBuia Ta MNPUHLIUIN
B33a€MOBIIHOCHUH POOITHHKIB Ta CIIY>KOOBIIB)» [4]. 3aranbHi po31iii MOKYTh OyTH TaKUMH:
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[ini Ta 3aBHaHHS MTiANPHUEMCTBA; JAEKJIapallisi IpaB CIIBPOOITHUKIB, 3a0XOYECHHS Ta
3a00pOHU; JIUIOBI Ta MOPAIbHI SKOCTI; YMOBH Ipaili; poOode Mmiciie; omiata Ta OI[iHKa Iparli;
couianpHi O1ara; couiaibHi TapaHTii; 3aX0IUIeHHS (X001).

JlokymeHT cdopmye ocHOBY ¢inocodii Ta HamacTe 3araibHE PO3yMIHHS MOTHBIB
KOMIaHii, e Mpu3Be/Ie 0 MiABUIIECHHS MOTESHIIATy IPalliBHUKIB.

HactynmauM 3aBmaHHAM KepiBHHUKIB € (OpMyBaHHS KOHIEMIii pPOOOTH OKPEMO JUIs
KOKHOTO CITIBPOOITHHMKA Ui 33[JOBOJICHHS BHYTPIIHIX CTHMYIIB: TPAI[iBHUK MOBHHEH CaMm
MOYaTH I[IHUTH CBOIO pOOOTY 1 BBaKATH ii IOCHTh Ba)KJIMBO; BUHATOPOJAa 3a IpAI0 MOBHHHA
OyTH TiTHOI Ha JyMKy BUKOHABIS; BUKOHABEIlb IMOBHHEH MaTH 3MOTYy Ha CaMOCTIiHE
NPUAHATTS PIICHB.

JlouiibHO CIUIaHOBaHa 1 OpraHi3oBaHa po0OOoTa IMOBMHHA BUKIUKATH TOYYTTS
3aJI0BOJIEHHS 1 BIJIMBAaTH HAa jKary J0 HOBHUX JIOCATHEHb Ta MOJIMUICHHIO pe3yNbTaTiB yciel
oprasizauii. Konu nronnHa Biiuye BaXXJIMBICTh CBOTO BHECKY, HOTO MPOAYKTUBHICTh HEOIMIHHO
MIIBUIIUTHCS.

Hani cnig cpopMyBaTu aieKBaTHY CUCTEMY MAaTepiaIbHUX Ta MOpPAJbHUX BUHAroOpos,
MIPOAHAI3yBaTH JAHIIOI MDK OIUIATOIO Mpalll Ta HPOAYKTUBHICTIO. BuXoasuum 3 Kpu30BOTO
CTaHOBHIIA KpaiHU OUTbLIY yBary Tpeda NpuauUIsTH MOpajibHIM MOTHUBAILli],a caMe:

o JlaBaTH 3MOTY BHCJIOBHUTH CBOIO JYMKY YCIM Ta BPaxOBYBAaTH X MOOaKaHHS TPHU
MPUIHSATTI PILICHHS;

o MO>KJIUBICTH MAaKCHMAJIBLHOTO CAMOKOHTPOJTIO:
. HaJlaHHS MPAIIBHUKAM TUIBT Ta 3HUKOK Ha BUPOOJICHY MPOAYKITIO;
. BH3HAYEHHS IIIHHOCTI KOKHOTO 3 KaJIpiB, HAJaHHS TBOPUYOi pOOOTH.

OcCTaHHBOIO CXOJMHKOIO B cpepi MOTHBAIllT MOYKE CTaTHU MAPTUCUIIATUBHE YIIPABIIIHHS,
SK y3arajibHIOIOYa Ta KJII04oBa jJaHKa. HagacTe moBHE mpaBo Ha MPUIHSATTS pillIeHb, TOCTAHOBII
3aBJaHb 1 B IX HACTYIHIN peaiizailii, Oy/e CIpUsTH 3aI0BOJICHHIO MOTPEO TOCATHEHHS. 3aBISKH
IIMPOKIN y4yacTi MpaliBHUKIB Yy MiATOTOBIN 3aXOJiB 3 YAOCKOHAJECHHS IISUIBHOCTI OpraHizamii
3aJI0BOJIBHSIOTHCS TIOTPEOH camMopealtizallii, CaMOCTBEP/PKCHHSI.

Otxe, sikuii O6M He OyB BHUCOKMM pPIBEHb IHHOBAIlIM Ta TEXHIYHOTO 3a0€3TMEUYCHHS Ha
MIIPUEMCTBI, 0€3 MOTHBAIll TEPCOHANY HE CJII PO3pPaXxOBYBaTH HA BHUCOKI JTOCATHEHHSI.
CyvacHul KEpIBHMK TOBMHEH YpaxOBYBaTH BCl JeTaJl B3a€EMOBIIHOCHH Ta CTOCYHKIB Yy
KOJICKTHUBI B LIJIOMY, BUKOPUCTOBYBATH Ta BUBOJUTH HOBI ONTUMAIbHI METOJIM Ta MIAXOAHU, K1
MO3UTUBHO BIUIMBATUMYTh HAa BHUKOHaHHA 3aBaHb migmerniuMu. Ilpu  dopmyBanHi
palioHaILHOTO MEXaHI3MY CIiJi BpaXOBYBAaTH KJIACHUYHI TEOpii MOTHBAIIi, B CITIBBITHOIICHHI 3
MEHTANITETOM, OCOOJMBOCTSAMH Ta TMOTpedaMH yCiX NPALIOYMX, BHUBOIIYM 3 IHOTO
MEePCOHATBHUM MIAX1A I OTPUMaHHS OaKaHMX Pe3yJbTaTiB 1 JOCATHEHHS MOCTABIIEHOT METH
yciel opranizarnii.
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MOJIKACT SIK IHCTPYMEHT MAPKETUHI'OBOI CTPATET'TI
IMPOCYBAHHS KOMITAHII B IHTEPHET

Inak FO.B.
HaykoBuii kepiBHHMK: K.e.H, 1ou. Mo3rosa I'. B.
XapkiBcbkuii HaioHaabHul yHiBepcuTeT iMeni B.H. Kapasina

3 aKTUBHUM PO3BUTKOM [HTEpHETY Ta COIIAIbHUX MEPEXK 3 SBHBCS HOBUU MailJaHUMK
JUTsl pO3BUTKY O13HECYy Ta HOTO MpocyBaHHs. Bce OumbIa KUTBKICTh MIAMPUEMCTB MEPEXOIITh B
OH-JIaH Ta 3AIMCHIOIOTh KOMYHIKAIIII0 3 KOpHCTyBauaMu 4Yepe3 pi3Hi [HTepHer-pecypcu. Sk
HACJII0OK — PICT MOMYJIAPHOCTI IHCTPYMEHTIB MTPOCYBAHHS B COIIATbHUX MEPEKax Ta MOITYKOBIi
CUCTEMI, SIKi1 Yepe3 MiIBUIIICHUHN TOTUT Ta BEJIMKY KOHKYPEHI[IIO 3HIKYIOTh CBOIO €()EKTHBHICTD.
ToMy mnignmpueMcTBa NMOYMHAIOTH IIYKATH HOB1 CIOCOOM MPUBEPHYTH YBary MOTEHLIHHUX
CIIOKMBAYIB, 110 CIHPUSE PO3BUTKY HEMPSMUX IHCTPYMEHTIB MIPOJAXKY.

KinpKicTp pekIaMHUX OTOJIOIICHB, SIKIi 0auuTh XKuTenb €Bponu 3a jaeHb csrae 4000, 3
SAKUX 3anam’siToBye Juiie 1%. Yepes 11e 3amydeHicTh JIOJUHN CTaE HAaHOUIbII BaXKIIMBOIO, caMe
3a 1e 3MararoThes OpeHmu. Lle 1 € MpUYMHOI0 3pPOCTAaHHS MOMYISAPHOCTI MOJAKACTIB — SIK
IHCTPYMEHTY MPOCYBaHHs Oi3HECY.

[ToakxactoM Ha3uBaeThest a00 okpemuil aynio (aiin, abo peryispHO OHOBIIOBAHA Cepist
Takux (paiimiB, mo MyOJaiKyIOThCS Ha OJHOMY pecypci [HTepHeTy, 3 MOKJIMBICTIO HiIMHCKH.
TBopueM mnojakacTUHTy BBaKaeTbcsi Amam KappiHr, sSKuii mepiiaMm CTBOPUB IpOrpamy, ska
JlaBajia MOXJIMBICTH ix cTBOproBatu. Tepmin «Podcasting» MmoXoauTh Bil aHTJIIHCHKHUX CIIiB
«iPod» 1 «Broadcasting» (Bi aHIJ. — BIIaTH), BIH OTpUMAaB MOMYJSAPHICT Micis cTaTTi bena
Xammepcii «3ByKoBa peBoIIOLisy y xkypHani «The Guardiany, B sikiii BiH 3poOWB MOJKACTH
3arajibHOBITOMUM HOHATTAM. Y 2005 poui Apple mpeacraBuia HOBY BEpCil0 CBOTO MOMYJISIPHOTO
aynioruieepa iTunes 4.9 yxe 3 NIATPUMKOIO MMOJIKACTIB 1 Jo1as1a Takuid xke po3au B iTunes Music
Store. CnpaBxHiit 6ym mojkactiB modascs 3 2017 poky. 3a JaHUMHU AOCHIIKEHHS KOMIaHii
«Edison Researchy, y 2017 poui 6 3 10 amepukanuiB 0ynu 3HaiioMi 3 TepmiHoM «Iloakacty. Y


http://surl.li/avbk
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nopiBHsiHAL 3 2015 pokom, s mudpa 30utbmmnacs Ha 22%. Y TOMY K pOIli pUHOK MOJKACTIB
CIHA anamituku ominwmm B $ 220 mua [1].

B VYxkpaini meit HanmpsIMOK JIMIIE MMOYMHAE PO3BHBATHUCS, aJie € MEBHI OCOOIMBOCTI, fKi
POOATH 1EH IHCTPYMEHT OCOOIMBO MPUBAOIUBUM /ISl O13HECY.

[lo-mepmie, e SKICTh KOHTAakTy 31 cnokuBaueMm. lloakactm — oauH 3 HeOararbox
IHCTpYMEHTIB KOMYHIKallii, sSIKHii KOpUCTyBad JOOPOBUILHO a00 3 Oa’kaHHSIM TOTOBHHU CITyXaTH.
B Garatpox BHIaJKax KOMYHIKallis BUMYIICHA, II0 3HAYHO 3HM)KYE €PEKTHBHICTH 3aCBOEHHS
iHpopMaIlii. Y MoaKacTi CIIoKUBAY JIOSUTFHO HAJAITOBAHUM 1 TOTOBUH cripuiiMaTH iH(OpMaIito.

[To-npyre, 3anydenictb. Edison Research minpaxysamm, mo 80-90% mroaeit 10CTyXyOTh
MOJIKACTH JI0 KiHIA. 3a3BU4ail nepenava tpusae 20-60 XBUIMH — TAKUX MOKAa3HUKIB HE MOKIIMBO
IOCAT'TH HaBITh 3aBIIKHU BIIEO.

[To-Tpete, 11e 3HaYHO JeHIeBIe, HDK CTBOPUTH Bieo. BapTicTh 3anexuTs Bij O0araTbox
(daktopis: micie 3anucy (mpodeciiiia cTyais, B JOMAIIHIX yMOBaX), BApTICTh HAMMCAHHS TEKCTY
Ta iHmi [2].

[lo-ueTBepTe, Maiike HeMae KOHKYpEHTIB. PUHOK BiieoMaTepiaiiB Ta cTaTeil pO3BUHYTHI
Ta Ma€ BUCOKY KOHKYPEHIII0, a TIOJKACTH HE JOCSTIH IIe 3HAYHOTO PO3MOBCIO/DKEHHS B
VYkpaini. Takox ayzaio ¢popMar MOJKACTIB € YHIKQJIbHUM Ta 3pYYHUM, HOTO MOXHA CIyXaTH IO
J0po31 Ha poOOTY, MiJ Yac MPOTYISTHKY YU OIry.

Takox 1UIbOBA ayaUTOpIS MOJKACTIB POOUTH 1€ HampsiM MEepPCHeKTUBHUM, BOHA
3aJIydeHa 1 TOTOBAa BYUTHCS, IPOIIEC MPOCITYXOBYBaHHSI BUMAarae KOHIICHTpaIlii. Y MoJKacTepiB
BUCOKHMI KpEIWUT JOBIpH, KOPUCTYBaul 3alllKaBJIEHI Ta TOTOBI MHpPHUCIyXaTHCS 1 JOBIPSITH
iHbOopMaIri.

[IpocyBatu Oi3HEC y moAKacTaXx MOXKHA Y IEKUTBKOX popMarax.

Knacuunuii ¢popmart: pekiamaa BctaBka. 1100 BiACTEKUTH KOHBEPCiO, MOXKHA JTOJATH
MMPOMOKO/T Ha 3HIKKY, 200 Ha 0€3KOIITOBHUI MPOAYKT.

[laptHepcTBO Ta cnoHcopctBo. KommaHis MoXke cTaTH 3ampolIeHHMM TOCTeM 1
MpeACTaBUTH OpeH 1. AOO moaKacT Moke OyTu ambacagopom OpeHy.

Ceiit moxkact. Lle mparroe Ha IMIDK, SIKIIO HE PEKJIaMyBaTH OpeH/ Oe3M0CepeaHbO.
Hanpuxnan, noakact «In your dreams» Bia kommanii MmatpaiiiB Casper — He Ipo MaTpal, a mnpo
CHHU.

OTxe, MOAKACTU € MEPCIEKTUBHUM IHCTPYMEHTOM MPOCYBaHHS OpEH/y Ta 3aCIyroBYyIOTh
yBaru. bizHecy mnepir 3a Bce MOTPIOHO 3pOOUTH SKICHHH Ta IIKaBUM JIJIS CIIyXadiB KOHTEHT, SKUI
JIOTIOMOYKE€ BCTAHOBUTH JIOBIPJIUB1 BITHOCUHHU.

Cnncox BUKOPUCTAHUX JZKepeJI:

1. [Toakact, K HOBHM IHCTPYMEHT MapKeTHHTY. [Hghopmayitinutl inmepHem-pecypc
«Delo.ua». URL: https://delo.ua/business/podkasty-novyj-evoljucionnyj-vitok-v-m edia-pros-
348544/

2. [HCTpyMEHTH MapKeTHUHry Yy ToJKacTtax. I[ugopmayiinui inmepHem-pecypc
«Business FMy. URL: https://www.bfm.ru/news/425782
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VIIK 331.1

MPOILEC I METOJU MPUVHATTSA YIIPABJIIHCHKHUX PIIIIEHD B
OPTAHIBAIIIHHOMY MEHEIKMEHTI

Tux €. A.
HaykoBuii kepiBHHK: K.e.H., 10o1. €BTymIeHKo B. A.
XapkiBcbKkuil HanioHaJbHUM yHiBepcuTeT iMeHi B. H. Kapasina

[Ipomiec mpuiiHATTA pilleHb CKJIAJAHUM 1 OaraTocTOpoHHIM. BiH BKIIIOUae MU psin
cTanid 1 onepauii. [IuTaHHs, CKUIbKH 1 K1 CTali MOBUHEH MPOUTHU MPOLEC IPUUHATTS PIIIECHbD,
KU KOHKPETHHH 3MICT KOXXHOIO 3 HHX, CYNEpewuBI 1 HEOJHAKOBO BHUPILIYIOTHCS
MeHemkepamu. Lle 3anexuTh Bin kBamidikaiii KepiBHUKA, CHUTyallll, CTHJIIO KEpIBHULTBA 1
KYJIbTYpPU HaBUAJIbHOIO 3aKkiany. Baxkimupo, o0 KokKeH MEHEKEp PO3yMIB CHIIbHI CTOPOHU M
0OMEXEeHHsSI KO’KHOTO MIAXOAY Ta MPOUEAYpY HPHUMHSATTS pIilIeHHs 1 BMIB BUOMpAaTH Kpauiui
BapiaHT 3 ypaxyBaHHSM CHUTYaIlii 1 BIACHOTO CTHJIIO YIpaBiiHHS. [1]

PimenHs — ue TBopuMil mpoliec BIANPAIIOBaHHS OJHIET a00 JNEKUIbKOX albTepHATHB 3
PI3HUX MOYJIMBHUX BapiaHTIB (IUIaHIB) i, CIPSIMOBAHMX Ha TOCATHEHHS] BU3HAUEHUX LIUICH.

Y BupOOHHMYOMY MEHEKMEHTI OIepaliiiHi MeHEeIKepH NPUHMAIOTh pILICHHS IS
BU3HAUEHHS: XTO 1 1[0 Ma€ BUKOHATH Ta B SIKI CTPOKH, IKi MalOTh OyTH BUTpaTH PECypciB, y
SKOMY TIOPSAJKY Ma€ BUKOHYBAaTHCS 3aBJaHHS, Ky TpeOa MaT cUCTeMy KOHTPOJIIO TOIIO. 3a
CrocoO60oM OOIpYHTYBAaHHS YCl1 YNPaBIIHCHKI PIIEHHS MOAUIAIOTH Ha: IHTYITUBHI, 3aCHOBaHI Ha
Cy0’€KTUBHUX CYJDKEHHSX, PalllOHANbHI PILIEHHS.

[Ipouiec mpUIHATTS yIPaBIIHCHKOTO PIIEHHS MICTUTH Taki etanu (puc. 1):

-

* Bubip 1inei, orinka cutyatii i GopMyitoBaHHs pooIeMu

* Bubip kpurepiiB Ta popMyatoBaHHS 0OMEKEHb

* [Tomryk BapiaHTIB Jiif (aIFTEpHATHB)

* OriHKa aJNbTEPHATHB

* Bubip ansrepHatus

» Peamizaris

* 3BOPOTHIii 3B'30K Ta OI[IHIOBAHHS PE3Y/IbTaTIB

FRLLLL:

Puc. 1. Etanm mnpomecy mNpUAHATTS yHOPaBIIHCHKUX pIllIEeHh B OMepaliiiHOMy
MEHEKMEHTI
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I[1ix yac mpuHATTS PIlICHHS Ba)KJIMBE 3HAYEHHS MA€ CEpEOBUIIIE, B IKOMY 1€ PILICHHS
npuiiMaeTrbes. [lo  BIAHOIIEHHIO [0 pU3HMKY, IIi OOCTaBMHHM KIACU(IKYIOTh SK YMOBH
BHU3HAYCHOCTI, PU3UKY UM HEBU3HAUEHOCTI.

Mogens — 1€ CHpOMIICHHS PEAIbHOTO KHUTTSA [0 BIiIHOIIEHHIO JIO $KOTO BOHA
3aCTOCOBYETHCHS.

[lepeBaru MoaeTIOBaHHS: BOHO MEHII CKJIQJHE, Y HbOMY JAOMYCKAIOTHCS CHPOIIEHHS, J1a€
MOJKJIMBICTh TIOE€JJHATH JOCBI KEPIBHUKA 13 JIOCBIOM Ta AYMKOIO €KCIIEPTiB, MOTPeOye MeEHIIe
yacy Juid NMPUHHATTS PIlICHHs, J03BOJIsiE€ po3risaaTi pizHi Bapiantu (Lo sixmo?), mo3Bosse
BBOJIUTH JI0JIATKOBI JIaHi 13 00Ky MEHeKepa.

HeoOximHicTh MOJETIOBAHHS TIOJISATAE y TOMY, IO OpraHi3amii maykKe CKIagHi 1
HEMOJXKJIUBO BpaxyBaTH YCl MEpPEMiHHI, SKI BUHUKAIOTh MPH BUPIMIEHH] KOXHOI MpoOiemMu; y
pealbHOMY KUTT1 HEMOXKJIMBO 3/1HCHIOBAaTH €KCIIEPUMEHTH, JI03BOJISIE MOJIEIOBATH MailOyTHE.

OCHOBHI TUIT MOJIENEH:

1. ¢13uuH1
2. aHaJIOTOBI
3. MaTeMaTH4HI MoJenl (CHMBOJIYHI) — aiureOpaiydi Mojeni,

CTaTHUCTUYHI MOJIeNI, MOJeJ JIHIMHOIO MporpaMyBaHHS, MOJENl Teopii 4epr,
MOJIeNTl yMpaBIIIHHS 3amacamu, IMITaIlifiHI MO, TUIaThKHAa MaTpHIl, JepeBa
miTei. [2]
[IporHo3yBaHHs — 116 MUCTELITBO i HayKka mependadyeHHs Mol MailOyTHbOTO, METONT y
SIKOMY BUKOPHCTOBYIOTHCS SIK HAarPOMADKEHUW JOCBIT y MUHYJIOMY, TaK 1 TOTOYHI JIO TTYIICHHS
1010 MalOyTHBOTO 3 METOIO HOTO BU3HAUCHHS.
[IporHO3yBaHHS 3IMCHIOETHCS MIITXOM BUKOHAHHS TaKUX JIH:

1. BU3HAYCHHSI KOPUCHOCTI MPOTHO3Y JUIsl BUPIMICHHS KOHKPETHOT
npooemMu;

2. BU3HAYCHHS YaCOBUX FOPHU30HTIB MIPOTHO3Y (KOPOTKO, CEPEAHBO YU
JIOBIOCTPOKOBUI MTPOTHO3);

3. BHOIp 00’€KTIB MPOTHO3YBAHHS;

4, BiJI01p MOJIeJI1 IPOTHO3YBAHHS;

5. 30MpaHHs TaHUX, HEOOX1THUX JJI MPOTHO3yBaHHS;

6. OOTpYHTYBaHHS IIPOTHO3Y;

7. BIJICTE)KCHHS PE3YJIbTATIB.

[cHye Tpu OCHOBHHMX THIIIB MPOTHO3IB: €KOHOMIYHI, MPOTHO3U PO3BUTKY TEXHOJIOTIH,
MIPOTHO3H TOTIHTY.

OCHOBHI MIIXOH 10 MPOTHO3YBAHHS:

® SIKICHH, 1110 CIIUPAETHCS HA TakKi (HAKTOPH, SIK IHTYIIlisA, eMOIIil, 0cCOOUCTHI
JIOCB1JI, CUCTeMa LIHHOCTEH, 1110 30aradyoTh MPOrHO3.

®KUTBKICHHM, CHUPAETbCsl Ha OOpPOOJICHHsS KUTbKICHOT 1H(opMarii mpo
00’€eKT mporHo3yBaHHs. [3]

[Ipouiec mpuiHATTA pilleHb CKIAAHUN 1 OGaraTocTOpoHHIM. BiH Britouae uinuii psia
crafiif i onepaniil. [TuTanHs, CKUIBKH 1 sIKi cTajAil MOBUHEH MPONTH MpoIiec MPUHHATTS pillleHb,
KU KOHKPETHHH 3MICT KOXHOTO 3 HHX, CYINEepPEUJUBI 1 HEOJHAKOBO BHUPIIIYIOTHCS
MeHemkepamu. Lle 3amexuTh Bin kBamiikaiii KepiBHHMKA, CHTYyallii, CTHJIIO KEpPIBHUIITBA 1
KYJIbTYPH HaBUAJIBHOTO 3aKiany. BaxknuBo, o0 KOkKeH MEHEIKep PO3YyMIB CHIIbHI CTOPOHU
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0OMEXEHHSI KOXKHOTO MiAXOAY Ta MPOUEAypY HNPUUHATTS pilIeHHS 1 BMIB BUOMpAaTH Kpamiui
BapiaHT 3 ypaxyBaHHSIM CHUTYaIlii 1 BTACHOTO CTHJIIO YIIPABIIIHHS.

Choucox BUKOPUCTAHHUX JZKEpPeEJI:

1. Mopobypa I. M. MeHemKkMeHT BUILOT OCBITH. XMenbHULBK, 2015. 259 c.

2. I'eBko [. Onmnepauiiinuii (BUpOOHMYMI) MEHEIKMEHT: KOHCIIEKT JIEKIIIH.
Tepuomnine, 2017. 128 c.

3. benincekuii I1. I. MenemxmenT BupoOHuIITBa Ta onepauii. Kuis, 2015. 624 c.

YK 339.138:004
HEJOJIIKU TA NIEPEBATY TIBEPHOI PEKJIAMHU

Slpom T.B.
HaykoBuii KepiBHUK: K.e.H., 1ou. Mo3rosa I'. B.
XapkiBcbkuii HaioHaabHul yHiBepcutet imM. B.H. Kapasina

Ha ceoroaHimHiii neHb [HTEpHET € OAHMM 3 HaWKpamUX METOMIIB PO3IOBCIOKCHHS
peksiaMu. 3pOCTaHHS BUIB PEKJIaMU Ta 30UIBIICHHAM KUTbKOCT1 iH(GOpMAaIiiHUX TTOBIOMIICHD B
Mepexi [HTepHeT BUMarae 3acTOCOBYBAaTH HOBI IIIXO/IH IO TPOCYBAaHHS TOBAPIiB Ta IMOCIYT.

3a J0MOMOroI0 JOCHTIDKCHHSI Cy4acHHMX pEKJIaMHHX KOMITaHii B IHTEpHETI MoKHa
3pOOMTH BHCHOBOK, IO Ti3e€p Ha TEIMEPIIHIA Yac € OJHUM 3 HANUNEPCIEKTHUBHIIINX BHU/IIB
pexiiamu B IHTepHeT Mepexi. Tizep sIBIS€ThCS PEKIAMHHM TOBIIOMIICHHSIM, SIKE 3pOOJICHE 5K
TaEMHUIIS, 1[0 MICTUTH €lIeMeHT iH(opMalii mpo MNpoayKT abo MOCHyry, ajie He Ha3uBae
pexiamoBanuid npoAykT [1]. Tlocrae TeopeTHKO-pakTHYHA 3aja4ya aHaii3y HEIOJIIKIB Ta
IepeBar Ti3epHO1 peKJIaMH B MEPEXKI.

3 KOXKHHUM JHEM 3pOCTa€ MOMYJSPHICTh BUKOPUCTAHHS Ti3epa, K KpeaTUBHOI peKJIaMHOT
KOMIaHii A7 ToBapiB Ta mociyr. Came Isl METOAWKa JO03BOJISE€ TBHILYBATH IHTEpEC
CMOKHMBAYIB Ta 3aKPIMHUTHU iX yBary J0 MpOMO3HLIii, sIKa HallMcaHa Ha MOBIIOMJICHHI.

Ha ocHoBi npoBeneHOr0 JOCTiIKEHHS 3p00JIeHO BUCHOBOK, IO Ti3e€p B MAPKETUHTOBHX
KOMYHIKAI[ISIX 3aCTOCOBYETHCS ISl TIPUBEPTAHHS yBaru CIOXHUBAYiB 0 PEKIAMHOI MPOTMO3UIIiT
yepe3 KpeaTUBHUM MIAXil y CTBOpPEeHHI orojomieHHs. OCHOBHUM 3aBJaHHSIM Ti3€PHOI peKIaMH
OCTAa€ThCS YTPUMaHHS Ta 3alydeHHs YBaru MOTEHLIHHOTO CIOXKKMBaya N0 MPOAYKTY abo
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nocnyru. Ilpu 1mpomy crenianbHO Ha JA€TbCS BaXKIMBA IHPOpMalis Hpo 00’€KT TizepHOL
pEeKIaMH.

Ha ocHOBI aHani3y nmpoBeAeHUX TOCIIIKEHb 3 JaHOi TeMu [2], Oy70 BUIUICEHO HACTYITHI
NepeBary Ti3epPHOT PEKJIaMU B MEPEXKi:

1. VY TidepHOi pekiaMu BHCOKAa €(EKTUBHICTh, TOMY IO BOHa Ma€
e(pEeKTHUBHMI MEXaHI3M 3aJTy4eHHs MOTEHI[IMHUX CIOXKMBAdiB, a TAKOX il cOOIBapTICTH
Ty’K€ HU3bKA.

2. Tizep He moTpedye BETMKUX BHUTpPAT HA CTBOPEHHS pPEKJIAMH: Ti3epHi
MEpPEXKi JO3BOJISIOTH CTBOPIOBATH OTOJIONICHHS B 0COOMCTOMY KabiHeTi.

3. [ingxoauTh Maitke i Oyab-AKMX BHUJIIB TOBapiB i mociuyr. i mosxHa
3aCTOCOBYBATH JIJISl IPOCYBAHHS TaKUX MOMYISIPHUX MPOAYKTIB MAacOBOTO CIIOKUBAHHS, SIK
KOCMETHKa, TOBAPH JIJIs 3J0POB'sL, OST 1 B3YTTS, FAJKETH 1 HABITh HEPYXOMICTb.

4, Jlerko BinCcTeXyBaTH KUIBKICTh KUIKIB Ha OTOJIOIICHHI, a TaKOX BCl
HACTYIHI Aii.

o. Icnye rapanris, 1o Ti3ep KomnaHii Oyjae MoKa3aHO TaKy KUIbKICTh pa3iB,
siKa TTOTpiOHAa.

6. MOo>XIUBICTh HAIUIUTH PEKIaMHY KOMIIaHIIO caMe Ha Ty ayJuTopiio, sKa
Mae oTpely B JaHOMY TOBapi abo MOCITy31, @ TAKOX MOXKe c001 iX JO3BOIHUTH.

1. Tizep npocrtuii y ctBopeni. i Toro, 1mob 3amyCcTUTH TI3€pHY pEKIaMHY
KOMIIaHII0, HE 3HaJ00IAThCS BUCOKI TpodeciiiHi HABUYKH Ta BMIHHS.

8. Jly>ke HU3BKI IIHK 71T PEKIaMO/IaBITiB

Takox Oysn0 BCTAaHOBJIEHO, IO Ti3epH, SIK 1 Oy/b-sSKa 1HINIA peKJIaMHAa KOMIIaHis, MalOTh
JEKUTbKa HeOJIKIB (pUCYHOK 1).

Hemomniku TizepHoi pexiiamu

«XonoaHui»  Tpadik: He IcHye  pu3WK  HAKPyTKM  KIIHUKIB:
Tizepu MOXYTh MAXOIUTH HEJOOPOCOBICHI  BJIACHUKH  PEKIAMHUX
3TYYUTH TOTEHIIIHUX TS MalJIaHYUKIB ~ MOXYTh cremiagabHo
CIIO’KMBAYIB, ane IIPOCYBaHHS CHAKJIIKaTW», 1100 MIBUAIIC BIAOUTH
3pO0IIATh BOHU TOBapiB OIO/DKET 1 3HAWTH HOBOTO PEKJIAMO/IaBIId,
MOKYIIKY Yd Hl BXe HEMacOBOTO Ha SIKOMY BJAaCThCSl 3apPOOHMTH TaKHM IKE
3aJICKUTh Bif CIO>KHMBAHHSA HIaXpaiCbKUM CITIOCOOOM.

MIPOIABIISL.

Puc. 1. Hegoniku TizepHOi pekiaamMHOi koMItaHii (po3pobieHo aBTopom 3a [3])

OTxe MOXXeMO 3pOOMTH BHCHOBOK, IO IE€PEBAarM TI3€pHOI pEKIaMH HEePeBaXyKTh ii
HE/IOMIKU. 3aBJSKU LIbOMY, caMme Led BMJI peKkjiaMa Ma€ BEJIMKY MOMYJSAPHICTh B MEpexi Ta
BUKOPUCTOBY€EThCSl HaiyacTime. IloynHaouMM MOIANPUEMISIM JIOLUIBHO BUKOPUCTOBYBATH
TI3epHY peKiIaMy, TOMY 110 BOHa e()eKTUBHA Ta HE MOTPeOy€e BEIUKHUX BKIIAJICHb.

CnucoK BUKOPHCTAHUX JKepeJ:
1. Hi6bpoBa T.I'. MapkeTuHroBa TMOJITHUKa KOMYHIKAIliii: cTparerisi,
BITUM3HAHA NpakTuka. HaBuanenuii nocionuk. Kuis, 2009. 320 c.
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2. Oco06nmBOCTI BUKOPUCTaHHS Ti3epy B pekiamHid kammanii. Kuis, 2012.
URL.: http://probl-economy.kpi.ua/pdf/2012-28.pdf (narta 3Bepuenns: 17.03.2020)

3. Jlomatuna H. B. MapkeTuHroBble TEXHOJOTMM: TPOOIEMBI U
nepcnekTuBsl. Mapxemune. 2005. Nel. C. 30-37.

CEKLISI 6

®AKTOPH CTABLIIBAIIL B MOJAEJAX EKOHOMIYHOI'O PO3BUTKY

CEKLIA 7

CYYACHI ITPOBJIEMU JOC/IIIPKEHHSA BIBHEC-TITPOIIECIB B YMIBAX
IJIOBAJIBALIIL EKOHOMIKHA B YKPAIHI

YK 338.001.36

MOPIBHAJIBHUN AHAJII3 CTPYKTYPH CHOKUBYUX BUTPAT B
YKPAIHI TA HIMEYYMHI

Komuaera MLA.
HaykoBuii KepiBHHK: K.e.H., 1ou. Kymenko O. 1.
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XapkiBcbKkuil HanionaJabHui yHiBepcuTeT iM. B.H. Kapasina

PiBeHb €KOHOMIYHOTO PO3BUTKY Oy/Ib-sIKOT KpaiHU BUMIPIOETHCS HE JIMIIE CYKYITHUMHU
JAHUMU HaIlOHAJTBHUX PaxXyHKIB, ajle i CTPYKTYPOIO HALlIOHAJIBHOTO CHOXHMBAaHHSA, 0COOIMBO Ha
piBHI gomorocroaapctB. CTPYKTypH CIOXHBaHHSA B YkKpaini Ta Himewunmni nocuth pi3ui. B
MepUIy 4epry Ie MOB'SI3aHO0 3 PI3HUM PIBHEM €KOHOMIYHOTO Ta COI[iaJIbHOTO PO3BUTKY. 3TiAHO 3
naaumu, y 2013 pormi cepenHiii po3mip HAsSBHOTO JOXOAY JoMorocroaapctB y HimeudwHi
craroBuB 34 297 USD [1], Toxi sik B Ykpaini - mume 2601,4 USD [2].

Sk MoxHa mobGaunTH, B YKpaiHi BUTpAaTH HA MPOIYKTH XapuyBaHHS Ta 0€3aJKOTOJIbHI
Harnoi craHoBIATh ToHaM 50% moxoxy, Tonmi sk y Himewuwni mume 12,1% [3]. 3a 3akoHOM
Enrenss me myxe 4iTKHMW MOKa3HWK BIJHOCHO O1HOI KpaiHW, OCKUIBKM 3POCTaHHS JIOXOIY
CIPUYHUHSE 3HWKEHHS BITHOCHOI Ba)KJIMBOCT1 0a30BUX MPOAYKTIB Ta OUIBIIMI MOMUT Ha SIKICHI
tToBapu [4]. Tak, HanpUKIaa, YaCTKA BUTPAT Ha AJIKOTOJIb Ta TIOTIOH, a TAKOX OJISAT Ta B3YTTS B
Vkpaini Bumii, HiK y Himewuuni, 1 cranoBiars 4,1% npotu 1,7% ta Ha 7,3% mnpotu 4,9%
BIIMOB1IHO. BimbIn TOro, COXKMBaHHS TIOTIOHY Ha AYIIY HAaceJEeHHS € Maike OJHAKOBHUM, alie
nayka curapetr y Himeuunsi npuGnu3HO y 4OTUPH pa3u AOpOXKYa, HOK B YKpaiHi — 8 monapiB Ta
1,7 nonapiB BigmoBigHO [5].

Ha >xutno, Boamy, enekTpoeHepriio, ra3 Ta IHIIe TaJIWBO JoMoTocnoaapcTBa Himeuunnn
BUTpaydaoTh 34,1% noxony, a ykpaiHceki — jumie 10,9%. Lle nos'a3aHo 3 OUIBIIOIO BapTICTIO
OpEeH/IM TIPHUMIIIEHb, KOMYHAIBHUX TOCIYT Ta TPOMAJCHKOTO TPAHCIIOPTY, TOJI SIK Tapudu Ha
opeHay B YkpaiHi € ogHuMU 3 HabHwkuux y €Bpomi [5]. Kpim Toro, 3a nanumu €BpocraTty
BUTPATU Ha JIO3BULISA, PO3Bard Ta KyabTypy y HiMeuumHI TakoX TMEpeBUIIYIOTH YKpPaiHCBKI B
nexinbka pasiB [3]. 22,8% 3araiibHUX BUTpAT HA XapuyBaHHA B YKPAiHCHKUX JOMOTOCIOAAPCTB
1€ Ha M'sico 1 6,9% Ha puly y Tol yac, sk y HiMeuunHi BiAMmoBiqH1 yacTKu cTaHOBIATH 14,1% Ta
2,3% [1]. IBuame 3a Bce, Iie TMOB'SI3aHO 3 TCHACHIISIMHA Ta 3BHYKAMHM, IO CKJIAIHCS B
€BPOTICHCHKUX KpaiHaxX 3a OCTaHHI AECATWIITTSA, 1, 30KpeMa, BererapianctBoMm. Kpim ToTO,
MEHIIIa YacTKa BUTpaT Ha M'sco y €BpoIi KOMIICHCYEThCS 3a PaxyHOK OUIBIIOrO HOTO
CIIO’KMBaHHA B pectopanax. Lle nmosicHioe, yomy HiMmIIl BUTpayaroTh 27,69% 3aranbHUX BUTPAT Ha
DKy 1M0o3a JOMOM (Xap4yyBaHHS BJIOMa CTa€ TOBAPOM HIKYOTO TaTyHKY) [6].

3 2013 poky A0 CBOTOJHI MOXHa YITKO MOOAYWTH MEpexXiJ BUTPAT BiJ XapuyOBHX
MPOJAYKTIB Ha HECIOXXWBYI TOBapu. [IpHuMHOIO € BHCOKE 3pOCTaHHS I[IH Ha IMajJWBO Ta IHIIL
€HEProHOCIT Ta 3MEHIIICHHS PeaJIbHOTO JI0X0AYy B YKpaiHi [7]. Y nqaHomy aHaji3i MpUITYyCKA€EThCS,
0 yKpalHCbKa CTPYKTypa CIHOXXKHBUMX BHUTpaT AocArHe HiMmenbkoi, konu BBII na nmymy
HACEJICHHS JOCATHE HIMEIbKOTo piBHA. lle mpumylieHHs BUIIPaBAOBYETHCS TEOPi€r0, SKa
TOBOPUTH MPO Te, 10 Oarari BUTpauyaloTh OUIbIlle y KOXHIM KaTteropii mpu aOCOMIOTHUX
MOKa3HUKAaX, ajie MEHIIE Y BiICOTKaX Ha MPOJOBOJIBCTBO Ta iHIII Mepioyeprosi norpedbu. Came
Taka CUTYallif CIIOCTEepIraeThCs BUIIIE.

3riiHO 3 TBEPKEHHAM MONEPEAHbOT0 ypsaay Ykpainu npo 3poctanns BBII na 40% 3a 5
POKIB, MOKHA 3pOOUTH BUCHOBOK, 1110 OYIKYBaHHUIl TeMI 3pOCTaHHS MOBUHEH OyTH He MeHIe 7%
HAa PIK A7 JOCATHEHHS TaKMX MOKA3HUKIB, SIK1 € ONTUMICTHYHUM CIIeHapieM. SIK MeCUMiCTUYHHIA
creHapii Oyno B3sTo cepenHiit Temn 3poctanHs BBII Ykpainu Ha nymry HaceneHHs 3a OCTaHHI
30 pokiB — 0,46%, npu sIKOMYy MU HIKOJHM He jJocArHeMo piBHA Himeuunnu. Sk peamicTHUHUM
cieHapii Oyna0 oOpaHO cepelHe 3HAYeHHS MDK I[MMM JIBOMA IOKa3HUKaMH, sKE€ JIOPIBHIOE
npubin3Ho 3% 1 € cepelHIM piBHEM 3pOCTaHHS B KpaiHi 3a OCTaHHI pokH [7].
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3arajioM y JIOCTKEHHI po3risiHyTo 14 cueHapiiB, sSiKi IPYHTYIOTBCS Ha TpPaKTyBaHHI

MOKa3HUKIB eKOHOMikKM Himeuunnu. VY mnepmmx cemMu npumynieHo, mo HimeyunHa B

MaiibyTHpoMy Oyzae 3a3HaBaTH 3acToro, Tomy ii BBII Ha nymy nacenenns mnoxaxe 0%

3pOCTaHHS, IHIIMMH CIIOBAaMH, BiH 3alUIINTHCS KOJNWIMHIM. B 1HIIUX ceMu CreHapisx

BBAKAETHCS, 10 eKOHOMiKa HiMeyumHM 3pocTaruMe 3a cepeHIMH TeMIaMH 3pOCTaHHS 32
ocranHi 30 pokiB — Ha 1,6% [7]. Pe3ynbTaTi HaBeneHi B HACTYHIN Tabmwi 1:

Tabmums 1

KisabkicTs pokiB s nocairnenHs piBus HiMeuunnu 3a pisHUME cueHapisiMu

Cepen Cepenniii Temn 3pocranns (Ykpaina)
Hili Temn
3pPOCTaHHS 0 1 3 4 5 6 7
(Himeu % 0% | ,0% ,0% ,0% ,0% 0% ,0%
YMHA)
0
0% K : 9 7 5 4 4
. 76 39 ) . . .
1KOJIN ) ) 3 pokn | OpokiB | 6 pokiB | 7 poKiB 1 pix
POKIB | pOKIB
1,69 2 1
6% i E 8 6 5
. . 98 00 18 )
IKOJIM | 1KOJIH . . . 3 poku | 5pokiB | 3 poku
POKIB | PpOKIB POKIB

Iicepeno: Ilobyoosarno asmopom Ha ocHogi oanux [ 7 ]

bazoro mnmsa pospaxynky crtanm 3HadeHHs BBII wa aymy nacenenns Himeuunmnu Tta
VYkpainu 3a 2018 pik, K1 JOPIBHIOIOTH BiAMoBiaHO 48,2 Ta 3,1 THCAYi €Bpo. BukoprcroByroun 1i
nudpu Ta BIACTUBOCTI JorapuMidHUX (QYHKITIH, aBTOPY BAAIOCS OOYUCIUTH KUIBKICTh POKIB,
HEOOXIMHUX HJIs BUpiBHIOBaHHS 3 HimewunHow. MiHIMaJIbHMI Yac, SKUA TMOTPIOGH IS
nocsrHeHHs1 piBHS Himeuuwnu, ctaHoBuTh 41 pik, BpaxOBYHOUM HAWONTHUMICTUYHIIIUN TEMIT
3pocTanHd Ta npumnyieHHs 0% npupocty ekoHoMiku HimeuunHu.
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CEKILIIS 8

CYUYACHI TIPOBJIEMM OBJIIKY TA ONOJATKYBAHHS B YKPAIHI

YK 657.372.2
INPOBJIEMHU OBJIIKY HEMATEPIAJIbHUX AKTUBIB

Jlenncenko T. C.
HaykoBuii kKepiBHUK: K.€.H., cT. BuKkJaaaa4d Iiaymay FO. C.
XapkiBcbKkuii HanioHaabHUM yHiBepcuTeT imeni B. H. Kapasina

[lignpuemcTBa HEPIIKO BUTPAYalOTh pecypcu abo HecyTh 3000B'S3aHHS MPHU KYITIBIL YU
po3polIii HemarepianbHUX pecypciB. Jlo HUX BIIHOCATHCS HAyKOBI 3HAHHS, pO3poOKa Ta
BIIPOBA/IXKEHHS Y BUPOOHUIITBO HOBUX T€XHOJIOT1H, IHTENEKTyalIbHA BIACHICTb, JIIEH31i, TOProBi
Mapku 1 T. . [lpukmagamu Takux 00'€KTIB € aBTOPCHKI MpaBa, KOMITIOTEPHE MpOTrpaMHe
3a0e31eUYeHHS, pPI3HOMAHITHI IMaTEHTH, a TaKOXX IIepelIiKu KII€HTIB, (paHIIN3H,
B3a€EMOBITHOCHHH 13 3aMOBHUKaMU a00 MOCTayaJbHUKaMH, JOSJIbHICTh KJIIEHTIB, KBOTH Ha
immopr [1].

VY cydacHMX yMOBax pO3BUTKY PUHKOBOi €KOHOMIKH MIANPUEMCTBA 30UIbIIYIOTh BJIACH1
PO3pOOKH Ta 3ay4eHHs HeMaTepialbHUX aKTHBIB JI0 CBOET AIsIBHOCTIL. Uepe3 Te, 10 11i aKTUBH
HEe MarTh (BUYHOI (QopMHU, MOCTaE JOCUTH OaraTo MNHUTaHb CTOCOBHO iX KOPEKTHOTO
BiZJOOpakeHHs B OOJIIKY.

3rigno 3 [1(C)BO 8 memarepianbHUI aKTHUB BU3HAYAETHCA K HEMOHETApHUN aKTHB,
SKAH HE Mae MarepiaibHOi GopMu Ta Moke OyTH ineHTH(iKoBaHH [2].
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OcHoBHI mpuHIMIU 00Ky Takux akTuBiB 3azHaueHi y II(C)bO 8 «Hemarepianbhi
aktuBm» Ta MCBO 38 «HemartepianbHi akTUBUY, ajie BOHU HOCATH 3araIbHUN XapakTep, 4epes
10 CIEIIaJIiCTH YaCTO MOTPEOYIOTh OLIBII JETATLHOTO PO3’ICHEHHS ISIKUX HIOAHCIB.

IHonmi 3a HemaTepiadbHUI aKTUB MPUUMAETHCS O0’€KT, MO0 HE BITHOCHUTHCA MO i€l
kareropii. Ile Tparuserscst Hacammepen depe3 npoOieMmy ineHTHdikamii HemarepiaabHHX
aKTHBIB. |HKONM HemarepialnbHiI aKTUBU MICTATHCS B (Ha) Qi3MuHIN cyOcTaHIlil, HAIPUKIAA, Ha
KOMIAKT-TUCKY a00 B IOpHANYHIN nokymeHTanii. (2) [lingmpueMcTBO MOBMHHO CaMO BH3HAYUTH,
BIJIIOBIIHO 70 SIKOTO CTaHIAPTY MOTPIOHO PO3IIISAATH AKTUB, KM MICTHTH 1 HEMaTepiaiabHi, 1
MaTepiaibHI eleMeHTH. [HaKme Kakydd, MiINPUEMCTBO BHUPIIIYE YU BUKOPUCTOBYBATH IS
o0miky HematepianpHOTO aKkTHBY MCBO 16 «OcHoBHI 3aco0m», un MCBO 38 «HemarepianbHi
aKTUBU». Y TaKOMY pa3i OyXrajaTep caMOCTIMHO OIIHIOE, KUl 3 €JIEMEHTIB € CYyTTEBIIINM.

B sixocTi npuKIaay obepeMo mporpamue 3adesnedeHHs. Foro MoxHa po3noaiInTu Ha 2
TpyIu.

Jlo mepiioi rpynu BiTHOCHUTHCS MPOTrpaMHe 3a0e3MeueHHs], 10 € HEeBiZl’€EMHOI0 YaCTHHOIO
anapaTHO-TIPOTPAMHOTO KOMIUIEKCY. BOHO po3po0iiseTbess 1 BUKOPUCTOBYETHCS JIMIIE JUIS
KEpyBaHHS MIEBHUM MEXaHI3MOM (HAINpHUKJIaa, BEPCTATOM, MITHOMHUM KpPaHOM, JIITAKOM 1 T. II.).
PoGora mammHu 0e3 IbOTO KOHKPETHOTO MPOrpaMHOTO 3a0e3MeueHHs HEMOXJIMBA, SK 1
BUKOPHCTaHHS IHOTO IPOTPAMHOTO 3a0e3ledeHHs JUIsi KepyBaHHS IHIIAM MeXaHi3MoM. Y
TakoMy pa3i mporpamMHe 3a0e3NeueHHs He BIJOKPEMIIFOETHCS Bl OCHOBHOTO 3acoly 1
0OJIIKOBY€ETHCS PA30M 13 HUM.

Jlo apyroi rpynu HaJIe)KUTh IPOTpaMHe 3a0e3MeueHHs], SKe MOYKe BUKOPHUCTOBYBATHUCS Ha
0araTbOX MPHUCTPOSX 1 HE MA€ KOPCTKOTO 3B’S3KY JIMIIIE 3 OJHUM 13 HUX. Hampukiaz, mporpamae
3a0e3reyeHHs], K€ MO)KHa BCTaHOBUTH Ta BUKOPUCTOBYBATH SIK Ha MEPCOHAIBHOMY, TaK 1 Ha
MIPOMUCIIOBOMY KOMIT toTepax. Toi HOoro mpuiMaroTh 3a HeMaTepialbHUI aKTHB.

MCBO 38 TakoX 3aCTOCOBYIOTHCS, KOMM (DI3MYHUI KOMIIOHCHT aKTHBY € BTOPHHHHM
1010 floro HemarepiajibHOT YacTuHU. Hampukian, e MoxyTh OyTH BUAATKU Ha peKIaMyBaHHS,
HaBYaHHS, BBEJCHHS B €KCIUTyaTallilo, po3poOKu Ta nociipkeHHs. [lonpu Te, 1Mo pe3ynbTaToM
TaKol AiSUTbHOCTI MOXe OyTH 00’€eKT, sskuii Mae (pi3uuny cyOcTaHIliio, BiH Oyae 00JiKOBYBaTHCS
K HemaTepianbHuii [1].

KpiMm Toro, BHHHKAaIOTh TPYAHOIII 3 TOYHMM BCTAHOBJIEHHSIM CTPOKY KOPHCHOTO
BUKOPHUCTAHHS akTUBY. Lle mae micie, 00 y OUIBIIOCTI BUITAJKIB MPHU CTBOPEHHI MPOTPAMHHUX
pIlIEHb CTPOK, MPOTITOM SKOTO aKTUB Oy/ie MPUHOCUTH CYO’€KTY rOCIOJapIOBaHHS €KOHOMIYH1
BUTOJIM, HE OOMEXyeThcsi. B Takomy Bumaaky o00’€KT ineHTHU(]IKYeTbCS SK HeMarepialbHUN
aKTUB 3 HEBU3HAYCHUM CTPOKOM KOPHUCHOTO BHUKOPHUCTaHHS, IO HE JO3BOJIsE HOro
amopTtusyBatu. ToJi MOBUMHHA OYTH 3aCTOCOBaHA MOJENb nepeolinku. Bignosigno 10 MCBO 36
«3MEHIIEHH KOPUCHOCTI aKTHBIB» CYO’€KT TOCIOJApIOBaHHS IOBUHEH TECTyBaTH
HeMaTepiaiabHi aKTUBU 3 HEBU3HAYEHUM CTPOKOM KOPHUCHOTO BUKOPHUCTAHHS IIOJO 3HEI[IHEHHS
HIOPOKY Ta WIOpa3dy, KOJM ICHYIOTb O3HaKd MOKJIMBOIO 3MEHIIEHHS KOPUCHOCTI
HemarepiajJbHOro akTHBYy. [liINpUEMCTBY JOBOJMTHCS Y KOXKHOMY 3BITHBOMY NEpioJi poOUTH
MEPEOIIHKY CTPOKY KOPHUCHOTO BHKOPHCTAaHHS Takoro oO0’ekTy. Y pa3i, KOJM OI[IHKa He
3HAaXOAMTh MIATBEPIKEHHS, PEECTPYEThCS 3MiHA B OOJIIKOBUX OLIIHKaX 3 HEBU3HAYEHOTO CTPOKY
BUKOPHUCTaHHS Ha BU3HAYCHMH, 1110 JI03BOJISIE aMOPTU3YBATH Liel HemaTtepialbHuil akTus [3].

OTtxe, yepe3 cnenupiuHy NpUPOIYy HEMaTepiaJbHUX aKTUBIB BHHMKA€E JOCUTh Oararto
cynepeyHocreir B ix o0Omiky. Cdepa o00miky HeMmarepiaJbHUX aKTHBIB HEIOCTaTHHO
KOHKpETH30BaHa. TakiuM YMHOM, € 0araTo HETOYHOCTEH, SKi 3yCTPIUalOThCs SIK Yy 3aKOHO/1aBCTBI,
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TaK 1 BUHHMKAIOTh BXXE Y IMpOLECi NPaKTUYHOI [isUIBHOCTI MiAnmpueMcTBa. Tomy o0mik
HeMaTepiaTbHUX aKTUBIB HA BITYM3HSAHUX IIIMPHEMCTBAX OTPEOyeE parrioHai3aii.
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YK 331.2
MPOBJEMU OPI'AHIBAILIT OIJIATH IMPAILII TA LIJISAXH IX BUPIIIEHHS

Knum A. C.
HaykoBuii kepiBHUK: K.€.H., 101. €EBTYymIEeHKO B. A.
XapkiBcbKkuii HanioHaabHUM yHiBepcuTeT iMmeni B. H. Kapasina

bynp-sxa npodeciiiHa iSIBHICTh TIOJWHU CHOPSAMOBaHA HAa OTPUMAHHS BIAMOBIIHOT
BUHAropoJid, TOMY COLIaIbHO-TPYAOB1 BIIHOCUHH, SKi BUHUKAIOTh HA PUHKY Ipaill GOpMYyIOThCS
Ha OCHOB1 3apo6iTHOi Tuiatu. Ha crorogni cutyaumis B YKpaiHi 3 NUTaHHS peQopMyBaHHS
3apo0ITHOT IJIATH € JOCHUTh JIBO3HAYHOIO. PO30OIKHOCTI aHAIITHUKIB Ta €KCIIEPTIB IOBOJATH TeE, 1110
JaHWM KypC BJIaJU Mae€ sIK MMO3UTUBHI TaK 1 HEraTWBHI CTOPOHU. TOMY aKTyalbHICTb BUBYEHHS
npoOieMu oruiaTu mpami B YKpaiHi € HeoOXiIHOW Ais Toro, mo® 3po3yMiTH SIK OAWH 13
YUHHHUKIB CTUMYJIOBAHHS TPYIOBOI MiSJBHOCTI BIUIMBA€ Ha MPOIYKTHBHICTH BCHOTO
Mpare3aaTHOTO HaceleHHSI.

AmHani3 oCTaHHIX JOochiKeHb 1 myOumikariii. Cepen poOIT BITUM3HSIHHX EKOHOMICTIB
HaloOeIn cyrTeBUME € fochimxeHHs O. bnenau, M. IBaneuka, M. Jlibanosoi, C. Jlicorop, I
Jlomymuska, M. Martomika, FO. Muxaiinosa, C. [lanteniituyka, M. Iletiox, O. CamoTrenkoBa, B.
Cromuenka, B. ®enopuyk, B. Uaban, I. Uepneru, P. Uupsu, O. llleBuenka, I. fkyba Ta inmIi.
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Cepen 3apyODKHUX BUEHHX, SKi BUBYAIOTH JaHy Hpobiemaruky, ciin BimsHauutu JI. Bpro, A.
Jlamo, @. Xenoyopi, C. Xeiitep Ta iHmi. @opMyTIOBaHHS UICH CTATTi (IIOCTAHOBKA 3aBIAHHS).

Mertoto craTti € JociipkeHHs pedopMyBaHHS 3apoOiTHOI miuath B YKpaiHi,
CIIOCTEPE)KCHHS 3a JIMHAMIKOIO PIBHS 3MiH i po3Mipy B MOPIBHSAHHI 3 IHIIUMH KpaiHamu, a
TaK0’k BUBYCHHSI OCHOBHHX IPOOJIEM, SIKi BAHUKIIH B c(hepi OIIaTH mpari Ta OKPECIeHHS IIJISXIB
100 X IT0JIOJIaHHS.

Binmosigao 1o 3akony Ykpaiiau «IIpo ormaty mparii» 3apo0iTHa 1u1ata - e BUHaropoa,
oO4ncieHa, sIK MPaBWIIO, y TPOLIOBOMY BHpa3si, sIKy 3a TPYJOBHM JIOTOBOPOM BJACHUK abo
YIIOBHOBa)KEHUI HUM OPraH BUIUIAYYE MPAIIBHUKOBI 32 BUKOHAHY HUM poOOTY.

Po3mip 3apo0iTHOI IIaTh 3aJeXUTh Bif CKJIATHOCTI Ta YMOB BUKOHYBaHOi poOOTH,
npodeciiHO-IUIOBUX SKOCTEH MpaliBHUKA, pe3ylbTaTiB HOro mpall Ta TOCNOAapChKOi
JISUTBHOCTI MIANPUEMCTBA B IIUJIOMY.

B punkoBuX yMoBax 3apo0iTHa mjaTa MOBUHHA BUKOHYBATH HACTYIHI FOJIOBHI (PYHKIIIT:
BIITBOPIOBAJIbHA, CTUMYIIIOKOYA, COlliajibHa, peryitoroyall].

[Ipote B cyyacHMX yMOBaX CTaHOBJIEHHS PMHKY B YKpaiHi 3apoOiTHa IjaTa HE MOXKe
BMKOHYBaTH IMX QyHKLii. [1 piBeHs 3a6e3meuye He Oinbim sk 20 % BiITBOPEHHS poOOYOi CHIIH,
sgK€ HE BIJIIKOJOBYE HaBITh MNPSMUX 3aTpaT Mpali 1 HE BHUKIMKAE 3allIKaBIEHOCTI B
nepeopieHTaIlii podovoi cwin Ha mpiopuTeTHI chepu nisutbHOCTI [2]. 3apoOiTHa TUTaTa HUHI
BUKOHYE 1HII QyHKII, a came [3]: 30epexkeHHsl 3alHATOCTI, 3an00iraHHs 6e3poO0ITTIO IIHOO
3aHMKEHHS 3apOOITHOT IUIaTH; 3a0€3MEUYeHHS COLIAIbHUX TapaHTii; 30€peKEeHHS MOMEePETHFOTO
CTaTyCcy, MOB'SI3aHOTO 13 TOMEPEAHIM POOOYMM MICHEM; CTPUMYBaHHS 1HQIALI (LUIIXOM
3a00proBaHOCTI 13 3apoOITHOI TIIaTH); TEPEPO3MOJUT 3aWHATHX 3a Talmy3sMu 1 cdepamu
€KOHOMIKH; TIOIIMPEHHSI HEJETaabHOI MISUIBHOCTI Ta BTOPUHHOI 3alHATOCTI; TOCHJICHHS
MOOUTBHOCTI poOoU0i cuau. HoBi migxoam 10 opraxizaitii 3apo0iTHOT TIaTH MOBUHHI CITMPATHCS
Ha YITKYy CHCTEMY OCHOBOTOJIO)KHMX NPHUHIUIIB, M0 BIAITPalOTh pPOJb TAaKTUYHUX 1
CTpaTeT1YHUX HAMPAMIB y peopMyBaHH1 BITHOCHH PO3MOALTY [4].

VY MexaHi3Mi perymaioBaHHs 3apOOITHOI TIaTH BUXIAHOIO 0a3010 € BCTAHOBJICHHS il
MIHIMQJIBHOTO po3Mipy. MiHiMallbHa 3apo0iTHA IUIaTa € JIEeP’KaBHOIO COLIATBHOIO TapaHTIEo,
000B'I3KOBOI0 Ha BCii TepuTopii YKpaiHM I MIAOPUEMCTB yciX (opM BIAacHOCTI W
rocrnojaproBanHsa. MiHimansHa 3apruiata B Ykpaini 3 1 ciunast 2020 poky 3pocina Ha 550 rpuBeHb
1 cranoBUTh 4 723 rpuBHI B Micsib ado 28,31 rpuBHI 32 ToauHy. Taki po3MipH «MIHIMAJIKH
3akiaaeHi B aepxkOromketi Ha 2020 pik. Y 2019 pori miniManbHa 3apruiata ctaHoBuia 4 173
rpuBHi. 3a 3 poku — 3 2017-ro o 2019-i1 pik — MiHiManbHa 3apo0iTHA TUIaTa 30UTBIIMIACE HA
2 573 rpu [5].

VY 3B‘A3Ky 3 Kpu3010 B chepi EKOHOMIKH, MPOIEC YIOCKOHATICHHS OIIaTH Ipalli MOBUHEH
OXOIUTIOBAaTH yCi €KOHOMIYH1 CTPYKTYpH, SIKI MPSAMO CTOCYIOTbCS (POPMYBAHHS 1 PO3MOALTY
noxoniB. Takox, Cii 3a3HAYUTH, IO YJOCKOHAJICHHS MEXaH13My HaJaHHs 3apoO0iTHOI IaTu €
TPUBAIMM IMPOLIECOM, SKHM BHMAara€ 3Ha4HHUX BHUTpAT KOIITIB, 4acy, 1 JIIOJICBKOTO pecypcy.
HaiiBaxnuBIIUM HampsiMOM  YIOCKOHAJIEHHS MEXaHi3My OIUIaTH Npall € MiIBUIIeHHS il
rHydykocTi. Po3Mip omiatu poOOTH mpaliBHUKA T[OBUHEH MAaTH TICHUM 3B‘SI30K 13
NEePCOHATLHUMH Kap ‘€pHUMM JOCATHEHHSAMH.

Taxkum yMHOM, HaPSIMKaMU BJIOCKOHAJIEHHS MEXaHI3My OIJIaTH Mparl €:

1. 30anmaHCyBaHHS CHCTEMH OCHOBHOI 3apoOiTHOI TUIaTh 3a ii OCHOBHUMH IISAMHU 1
CTpaTerisiMM BUHAropoJUKEHHs IEpCOHANy (CTpaTeri€ro JIOACBKUX PECypciB) 1 CTpaTeriero
KOMMaHii IIJISXOM: 3alpoBa/UKEHHS CHUCTEeMM 30ajJaHCOBAaHMX IIOKAa3HMKIB KOMMaHii Ta
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KJIIOYOBUX TOKAa3HHMKIB €(EKTUBHOCTI ISUIBHOCTI MPAI[iBHUKIB; 3allPOBA/PKEHHS PEUTHHTOBOL
cucTeMu poOOYMX MiICIlb 32 BU3HAYCHHSM IIHHOCTI X MO3UIIN JUII KOMITaHii;

2. 3ampoBa/pKEHHS HOBUX CXEM OIUIATH Mpali, a caMe THYYKHX Tapu(iB, €IMHUX
Tapu(HUX CITOK;

3. ChopusiHHS TICHOMY 3B'SI3Ky MDK NPOAYKTHBHICTIO, pIBHEM OIUIaTH TMpami Ta
e(eKTHBHICTIO MpauiBHUKIB [6, c. 27]. 3 MeTor0 epeKTHBHOTO (HOPMYBAHHSA Ta IOJAIBIIOTO
PO3MOIUICHHS KOIITIB, CJIil HAJICOKHAM YMHOM 3a0€3MEUUTH

- 3/IICHEHHS BYACHOTO MEPETIIS Ly HOPM BHPOOITKY 1 PO3IIIHOK;

- opra”izamifo poOOTH TaKUM YHHOM, IIO0 TeMmu 30UTbIICHHS €(EeKTHBHOCTI Mpaii
BUIIEpEKAIN TEMIIM 3pOCTaHHs 11 OILIATH;

- HaJIe)KHE pO3MOJUICHHS KOILUTIB Cepe] MpaliBHUKIB BIANOBIAHO A0 iX Kareropii,
OCKUIbKM 1€ 371MCHIOE MpsSMUN BIUIMB Ha e(eKkTHBHE (YHKIIOHYBaHHS yCIX NpaliBHUKIB Ha
MIANPUEMCTBI;

- 3MEHIIEHHs BHUTpAT Ha OIUIATy Mpaimi y 3B‘A3Ky 3 aBTOMATH3AIi€l0 HACKUIBKH IIe
MOkHBO [7, ¢. 19].

TakuM YMHOM, YJIOCKOHAJEHHS MEXaHI3My HaJaHHS 3apo0iTHOI IJIaTH 3 METOI0
3arpoBa/KEHHS! €(PEKTUBHOIO MOTHBALIIHHOTO MeXaHi3My Mae (OpMYBaTHCS 3 ypaxyBaHHSAM
TaKOro MPUHIUIMY sIK 3a0e3MeueHHs] KOHCTUTYLIHHUX TpaB 1 CBOOOI JTIOJUHU 1 TPOMaJsTHUHA Ha
mpaio, 110 Ha/JacTh MOXKIJIMBICTH 3apoOITHIN IUIaTi BiAirpaBaTH Ty poJjb, SIKYy BOHA NOBHHHA
BUKOHYBATH B IPOIIEC] peaizallii corianbHux mpas [8, c. 21].

OTxe, BpaxOBYIOUM BCE BHINE BKa3aHE, MOXHA 3pOOWUTH BHUCHOBOK, IO HHHI, Taly3b
OIUTaTH TIpalli € JO0BOJII HEBHM3HAYCHOIO Ta HEBPETyJhOBAaHOWO. 3abe3neueHHs maHoi chepu
TISUTBHOCTI Ha HAJIGKHOMY PIiBHI € OJHIEI0 3 HaWBaroMmimux mpoOieMm y cdepi TpyToBHUX
BiIHOCHH. Bin Banoro pimeHHs mpo0ieMu OIIaTH Mpalli 3aJIeKaTh K 3pOCTaHHS e()eKTUBHOCTI
BUPOOHUIITBA, TaK 1 IMBHINCHHS PIBHS JKUTTS HACEJCHHS, a TaKOXX CHPHUSITIUBHHI COIIAIBHO-
TICUXOJIOTTYHUN KJIIMAT B CYCITUTHCTBI 3araJioM.
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VJIK 657.37

3BIT ITPO PYX TPOLIOBUX KOLITIB: 3HAYEHHS I CKIIAJHOCHII
O®OPMYBAHHA

Maromko M.M.
HaykoBuii kepiBHHMK: K.e.H., cT. BukJaaa4 l'inymay 10.C.
XapkiBcbKkuiil HanioHaJabHuUl yHiBepcuTeT iMeHi B.H. Kapasina

Cepen ymoB rioOanizaiii MDKHapOJHOT E€KOHOMIKM HEOOXimHO, 00 HaIlloHaIbHI
TOJIOXKEHHS CKJIaJaHHs ()IHAHCOBOI 3BITHOCTI BiAMOBiNATM MDKHAPOJHHUM TOJIOKEHHSM, IO
00yMOBUTH OO0’€KTHBHE 1 [JIOCTOBIpHE BIJA3EpKAJIEHHS EKOHOMIYHOI 1H(popmamii Ta
CTaHJapTU3AIliI0 MoaaHHs (GopM 3BITHOCTI [S]. 3a3BuYail Majo yBaru MpUAUISIOTH TIpobIeMamM
¢dbopmyBaHHs 3BiTy Mpo pyx TIpomoBux KomTiB. IIpoTe rpomoBi KOMITH HEOOXiAH1 JUIs
€(EeKTUBHOTO PO3BUTKY OyIb-IKOTO MIANpPUEMCTBA. BOHM € rapaHTi€ro HemepepBHOI poOOTH
MIIIPUEMCTBA 1 32 iX JOTIOMOTOI0 MOYXHAa OKpECIUTH CTaH, y SKOMY IepedyBae CyO’eKT
TOCIOIaPIOBAHHS, BU3HAUYNTH YH MOTPIOHE 3aydeHHS IHBECTYBAHHS YW OTPUMAHHS KPEIUTIB 3
0aHKIBCHKMX YCTaHOB. BHECEHHS 3BITY MpO pyX T'POMIOBUX KOMITIB 10 CKJIamy (iHAHCOBOI
3BITHOCTI JIO3BOJISIE BU3HAYUTH 3MiHM, AKI BiIOyJuCsS B aKTHBax, 3000B’s3aHHAX 1 Kamirani
MPOTATOM 3BITHOTO TMEPIOAy 1 X BIUIMB HA YHCTI JIKBiAHI 3aco0u. KpiMm 11boro, anamiz gaHux 3i
3BiTY TpO pyX TPOIIOBHX KOINTIB, J03BOJISIE BIATMOBICTH HA IMHUTAHHS, YOMY HPHOYTKOBa
KOMIaHIsI HE Ma€ JOCTaTHbOrO O00’€éMy TpomoBHX 3aco0iB, ab0 B YOMYy MNpUYHHA
HEBIIMOBITHOCTI YKCTOTO MPUOYTKY 1 YUCTOTO I'POIIOBOTO TIOTOKY.

3a cr. 3, .1 HII(c)bO 1 «3aranbHi MoJ0XeHHS MPO CKIaAaHHSA (IHAHCOBOIT 3BITHOCTI»:
3BIT PO pyX I'POMIOBHX KOIITIB — II€ 3BIT, KWW BigoOpaxkae Mpuxij Ta BUOYTTS TPOIIOBHUX
KOIIITIB YIPOJOBX 3BITHOTO IEPIOAY B PE3yNbTaTl OmepalliiiHoi, (hiHaHCOBOI Ta IHBECTHIIIIHOT
nisuibHOCTI [3]. 1 BiH Mae y cBOeMy CKIaJi TPH PO3AUIH, SIKi BUCBITJIIOIOTH HAJIXOJDKEHHS 1
BUOYTTS TPOLIOBUX KOIITIB MOOKpPeMO 3a Bugamu AisuibHOCTI [2]. 3rigHo i3 MCBO 7 «3Bit npo
pyX TpOLIOBHX KOIITIB» MHEPIIMK po3Ail BimoOpaxkae pyxX KOIITIB y Mpoleci omepaniiHoi
TSUTBHOCTI, sIKa TMPUHOCUTH A0XOIH. Jpyruii po3ain HaBOAWUTH BIJOMOCTI MPO PYX KOIITIB Y
MIACYMKY 1HBECTHIIMHOI MAisNTBHOCTI, IO XapaKTEepU3yeThCS KYIIBICID 1 pealizalli€ero
HE0OOPOTHUX aKTHUBIB 1 (PIHAHCOBUX IHBECTHIIIM, SIKI HE BUCTYNAIOTh OCHOBHUM KOMIIOHEHTOM
BIJIMOBITHUKIB TPOLIOBUX KOMITIB. A y TpeThOMY pO3ALIl Ji€ 1HPOPMYBaHHS PO T'POIIOBi
NOTOKU y (pIHAHCOBIN IISTTBHOCTI, 110 BUKJIMKAIOTh 3MIHM CKJIaAy Ta PO3MIpiB BJIACHOTIO Ta
MO3UKOBOTO KaritaniB komnanii [1]. [TopiBHioroun momepentio popmy 3BiTYy 3 Ti€l0, MO i€ B
TeNepiliHiil yac 1 siKka 3aTBEep/KEHa 3aKOHOJABCTBOM Yy AOJATKy [3], MOXKHa MOOAuuTH, 110 Y
HOBIH (popMi MeHIIe PsIZIKiB, ajie y 3arajibHOMY 3BiTi iX Oiibiue. Jleski aHanoru psAaKiB 31 crapoi
dbopMH 3HAXOAATHCS y NOAATKOBUX CTAaTTAX 3BiTYy a00 BimoOpaskaloThbcs BKE HE B OKPEMHX
psaakax. Takoxk, Hampukiaa, A TOTO, MO0 BiMOOPa3sUTH HAIXOKEHHsS B OmNepaniiHOi
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OpeH/M, TO TOKa3HUKH MU BHOCHMO B HOBH BrnucyBaHuil psaok 3040. A y apyromy posaiti
y’Ke BIICYTHI psAJIKH, K1 BiZOOpakainw MpUXia Ta BHOYTTS I'POIIOBHX KOIUTIB Bij peamizamii i
npua0aHHs MaWHOBUX KOMIUICKCIB. Y HOBHX psIKax Temep NOTPIOHO BigoOpakaTh
HA/IXOJDKEHHS Bil BUXOY AKOICh I'OCIIOIAPCHKOT OJMHMIIIL, SIK JOUYIPHE MiAMPUEMCTBO, 1 BUTPATH
Ha Take MpUA0aHHs. AJe HAWOLIBII 3MIHM TIOMITHI Y TEpIIOMY PO3ALT, Je BKE HEOOXiJTHO
OKpEMO BiZJOOpa3UTH BUTPATH I'POIIOBUX KOIITIB HA BUKYI BJIACHUX akIiii. Burpaueni komru Ha
CIUIATY BiJICOTKIB, 3a00proBaHOCTI MO ()iHAHCOBIH OpPEeHIi, HAXOHKEHHS BiJI MPOJIAKY YaCTKH B
JIOYIPHHOMY IIANPHUEMCTBI TETIep MOBUHHI OYTH BiZI0Opa)keH1 Y HOBUX BIIMCAHUX PSIKAX.

Bapro 3a3HaunTH CKiIagHICTH (OpMYBaHHS 3BiTYy MPO PyX TPOIIOBHX KOIITIB IIOJO
BU3HAYCHHS METOIY Horo ckimanaHHs. Hampukiang, 3BiT, CKIaJeHHA 32 JTOTIOMOTOIO MPSIMOTO
METO/1y Ha OCHOBI OOJIKOBUX PETICTPIB, BioOpaxkaeTbes y (hiHaHCOBIN 3BITHOCTI CAMOCTIHHUM
KOMIIOHEHTOM (DIHAHCOBOT1 3BITHOCTI, a CKJIQJICHHUI 3a JOTMIOMOTOI0 HEMPSIMOTO METOY HIJISIXOM
KOperyBaHHS cTared 3BITY Mpo (pIHAHCOBI PE3YNbTATH, € BXKE CKIAJ0BOIO JIOJATKY /10 OajaHCy 1
3BITY Mpo (piHAHCOBI pe3ynbTaTH. PyX rpomoBUX KOIITIB B XOJI 1HBECTUIIIIHOT Ta (hiHAHCOBOL
TISUTBHOCT1 BU3HAYAIOThCS Jumie mnpsMuM  MerogoM. [1[o6 oOpatu edexkTuBHUN METOI
3amoBHEHHs 3BITY (ITpaBO BUOOPY 30€pEKEHO 3a MIANPUEMCTBOM) IOTPIOHO 3a3HAUYUTH MEPEBATU
1 HEJOJIKM MPSAMOTO 1 HENpSIMOro METOJNIB. ABXEX, IepeBard 000X METOJIB BH3HAuYE€HI
pO3MOAUIOM 3BITY Ha TPU YAaCTHHU 3a BHUJAMU JISUTBHOCTI 1 BUKOPUCTAHHSM aHATITHYHUX
paxyHkKiB. Y NpsSIMOMY METOJIl HE BUKOPHUCTOBYIOTbCA 1HIII (POPMU 3BITHOCTI, Ha BIAMIHY BiJ
HETIPSIMOTO, ajie MPSIMUI METOJT Ma€ CKOPOUYEHY 1 3MICTOBHINTY opMy. 3a MPSIMHUM METOJIOM € 26
JIOJaTKOBI CTaTTi, a 3a HempsaMuM — 28 [2], M0 € BaroMuM HEIOJIKOM, SIKHH MEpPEIIKoHKAE
MPaBUJILHOMY CIPUMHATTIO 1H(oOpMalii 1 poOuTh HeAoCKOHaTIMMHU GopMH 3BITY MPO PyxX
TPOMIOBUX KOMITIB. A/ke (POPMHU MICTATHh CTaHIAPTHUHN CKJIaJa CTaTel 1 mpu moTpedi HeoOXiaTHO
KOpEeryBaTH JaHl B EJIEKTPOHHHUX BEpCiiX, 00 3ayBaKUTHU MOJATKOBI CTaTTI, IO CTBOPIOE
HE3PYYHOCTI. A 1e MOTpIOHO BpaxyBaTH, IO € BEIWKa KUIBKICTh IOJATKOBUX PSIKIB 1 TOUHE
BU3HAUEHHS IIOJO0 TOTO, B SIKE MICIIE BIIHECTH JaHUN €JIIEMEHT, € MPOOJeMaTUUYHUM, aJikKe
WMOBIpHE BiTHECEHHS OJHHX 1 THX CaMHX OMepaliid y pi3HI pO3AUIH 3BITY YW JOJATKOBHX
PAIKIB.

BinoOpakeHHsT HAaIXO/DKEHb Ta BUOYTTS TPOIIOBUX KOIITIB B 1HO3EMHIN BatoTi y 3BiTi
PO PyX I'POLIOBUX KOIUTIB 3/IHCHIOETHCS 3a JOMOMOTOI0 IEpepaxyHKy 1HO3EMHOI BAllIOTU Y
BIJIOBIIHY 32 KypCOM BaJIIOTYy, Ail040i Ha AaTy pyXy KomTiB. BapTo 3ayBaxuTH, 110 HE € pyXOM
TIPOIIOBUX KOMITIB PI3HMIT, SKI BHHHKJIM Y MIPOIIEC] IEpepaxyHKy cTaTed 3BiTy npo (GiHaHCOBUI
CTaH B IHO3eMHIll BamtoTi [4].

BuxopucrtanHs pi3HOMaHITHUX METOJIB 1 GOpM CKIaJaHHsA 3BITY IpPO pyX TPOIIOBHX
KOULITIB COpHUs€E MPOBEACHHIO aHali3y iX oOcAry i CTPYKTypHu y Aeskux acnektax. KopucrtyBau
iHbopMallii y TakoMy BHUINAAKYy MOXKE pPOOUTH BUCHOBKM MpPO CJIa0Ki Ta CHUIIBHI CTOPOHH
MIANPUEMCTBA, TPOOJIEMHU B YIPaBIiHHI Ta BHYTPILIHIM AISJIEHOCTI HA OCHOBI OTPUMAaHUX JTAHUX
PO oIepalliitHi, IHBeCTUIIIHHI 1 piHAHCOBI MPOIIECH MIAMPUEMCTBA 3a 3BITHUH NEPIO/I.
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VJIK 33

MI’KOCOBUCTICHA JOBIPA TA COHIAJIBHO-AEMOI'PA®IYHI
MOKA3HUKHA: CTATUCTUYHUI AHAJII3 BIIMIHHOCTEN MIK T'PYIIAMHU
HACEJIEHHA

borapanosa I'.C.
HaykoBuii kepiBHUK:IPO@., 1.e.H. MepkyaosBa T.B.
XapkiBcbkuil HanioHaabHMil yHiBepcutet iMeni B.H.Kapa3ina

AHoTalisg

VY 1upoMy JOCHIIKEHHI BUBYAETHCS B3a€MO3B'I30K MDKOCOOMCTICHOI JOBipH 1 MH'SITH
neMorpadiyHUX 1HIEKCIB 3 HallloHAJIbHOI BUOIPKHM AOPOCIHX JItoJeH, siki Opanu ydacts B World
Values Survey (WVS) B 2010-2014 pp. VY poui nemorpadiuHux 3MiHHUX OyJH B3sT1 HACTYIIHI -
CTaTh, BIK, 3a/I0BOJICHICTh >KUTTSAM, pIBEHb JOXOJIy Ta OcCBita. Y pHaHiii poOOTi 3B'I30K
BCTaHOBJIIOETHCS 32 JOMOMOTOI0 CTaTUCTUYHOIO aHAIi3y JAeMOorpa(idyHUX MOKa3HUKIB B Ipynax
U PO30OHUTTI 32 MOKA3HUKAMU MDXOCOOUCTICHOT TOBIpH.

Beryn
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MikocoOucTicHa ToBipa Mae Oarato AediHiliil B JiTepaTypi, ajJe BOHU BiIOOpaxaroTh
CyTh oauH ogHOrO. Jymymiens [2, ct. 419] u llItomnka [5, ct. 345] cTBeppKyBain, 0 JIOBIpa -
[[e «BIEBHEHICTh MIOJ0 MaHOYTHIX MOXIJIMBHX il J0BipeHOi ocobm». Taka BIEBHEHICTh
(ouikyBaHHSI) BBRXAETHCS JIOBIPOIO, TUTBKU SKIO BOHA Ma€ SKICh HACTIAKH IS JOBIPUTEIS.
KoynmaHn minxoauTh 10 BU3HAYCHHS JOBIpU 3 2-X CTOpIH: 1. TOBipUTENh TOOPOBUILHO Iepeaae
HITH 0CcOo01 JTesski akTHBU 0€3 MOXKJIMBOCTI KOHTPOJIOBATH HOTO OB dii; 2. IPUCYTHICTh
noTeHuiifHoro Burpamy [1, ct. 3]. OcTpoM mnwie, MO «IOBipa - OYIKYBaHHS THX YH IHIIUX
BUMHKIB IHIUX JIFOJICH, K1 BIUIMBAIOTh HA MPUKHSATI JIFOJWHOIO PIICHHS B CHTYaIlil, KOJH BiH
IIOBMHECH IMOYMHATH JIiATH, HE 3HAIOUM, YU BHUKOHAHI 1[I BUMHKW» [4, cT. 404]. I'amberra
MIATPUMY€E HACTYITHE BU3HAYCHHS JOBIPH: «I0Bipa rnepeadavae Bipy, M0 iHII JIOAA BUKOHAIOTh
T€, M0 BUTIAHO ISl Hac abo MeHm 30UTKOBO» [3, cT. 35]. MokHa BUAUTUTH 2 OCHOBHHUX
crocoOM BUMIPIOBAHHS JOBIPH - €KCHEPUMEHTAIBHUM 1 comionoriynuit [6, cr. 140]. V nanii
po0OOTI MU BUKOPUCTOBYBAJIM COLIIOJIOTTYHUIA METOI.

Mera paHoi poOOTM — 3a JONOMOIOI0 CTATUCTUYHOIO aHaji3y BHUABUTH KUIbKICHI
BIIMIHHOCTI MDK  COILiaJIbHO-AEMOTpaluyHUMHM  TMOKa3HUKaMU TPyl  HACENEHHs,  SKl
BIJIPI3HAIOTHCS 32 03HAKOI0 MDKOCOOUCTICHOT JOBIPH.

Hawni

VY mpomMy mocnimkenni BukopucroByBanucs mani World Values Survey B mexax 2010-
2014pp. [7]. Po3mip BuOipku ckimamaerbesi 3 78632 pecnoHaeHTtiB. [ BuU3HAYCHHS
MbKocooucticHoi moBipu WVS mpoBoawia HactymHe omuTyBaHHs: Ik Bu mgymaere, 3aramom
OUTBIIOCTI JIIOJICH MOXKHA JOBIPSATH 4YM BapTO OyTH aKypaTHUM Yy BifHOCHHAxX 3 JmoapMu? (1 -
OUTBIIIOCTI JIFOACH MOXKHA TOBIPATH, 2 - MOTPIOHO OYTH aKypaTHHUM).

Cryninb OcBiTH OyJi0 TIPEACTABJICHO JCKUIBKOMAa BapiaHTamu Bimmosimed - 1 «Hemae
dbopmanpHOi ocBiTM», 2 «HemoBHa mouarkoBa mikosia», 3 «[loBHa mouaTrkoBa IIKOJIa», 4
«HemoBHa cepemHs mIKoia: TexHiuHWN/ mpodeciinmii Tum», S5 «lloBHa cepemHs mIkoja:
TexHIYHUHN/ npodeciianii T, 6 «HemoBHa cepenHs IMIKOIa: YHIBEPCUTETCHKUN MiATOTOBYHI
tam», 7 «IloBHA cepenHs MIKOJa: YHIBEPCUTETCHKUN MIArOTOBUMN T, 8§ «He3akiHueHa BuUIIa
ocBita», 9 «Buma ocita». [|is1 BU3HAUEHHS 3aJ0BOJICHOCTI CBOIM JKHUTTSAM TOTPIOHO Oyio
BKa3aTHu BianosigHe uuciao Big 1 go 10, me 1 — «IOBHICTIO HE3aA0BOJIEHU», a 10 — «ITOBHICTIO
3amoBojieHui». CtaTh Oyna mpeacTaBieHa JBOMa BapiaHTaMu BimmoBimed - 1 «4omoBik», 2
«oKiHKay. Jlyisi BKa3aHHS piBHsS JoXoAiB Oyna mana mkana Big 1 mo 10, ae 1 o3Hauae rpymy 3
HaWHIWKYAM J0X0jJ0M, a 10 - Trpymy 3 HalBUIIMM J0XO0JOM B Bamlid KpaiHi. PecrnonmenTn
BKa3yBaJld YHUCIIO, BIAMOBIHE TPYIIi, B SIKY BXOJHUTH IX CIM' BpaXOBYIOUHM BCIO 3apOOITHY ILJIaTy,
OKJIaAH, ITEHCIT Ta 1HIII JOXOIU.

AHaJi3 1aHMX i pe3yJabTaTH

Jlns ananizy nanux Oynu Bukopucrtani Excel i SQL BigQuery. lani Oymu po36uti Ha 2
KJIacTepa 3a MOKa3HUKaMH MDBKOCOOUCTICHOT 10BipH. TakuM YMHOM B MEpIUid TPyl TUIBKU Ti
PECTOHJIEHTH, Kl Ha muTaHHs: «SIk Bu nymaere, 3aranom OUTbIIOCTI IO MOXKHA JAOBIPSITH YU
BapTo OyTHU aKypaTHHM Yy BIIHOCHHAX 3 JIOABMU?», BiAMOBUTH: «] - OLIBLIOCTI JIOJEH MOKHA
JOBIpSTH», TOOTO Yy HHUX BHCOKAa MDKOCOOMCTICHAa JOBipa. Y Jpyrid rpymi TUIBKM Ti
PECTIOH/IEHTH, SK1 BIINOBUIN: «2 - HOTPiOHO OyTH aKypaTHHUM Yy BITHOCHHAX 3 JIFOJBMU», TOOTO y
HUX HH3bKa MDKOCOOMCTICHA JOBipa. Y KOXXHOMY Kiactepi Oynu mpoaHanizoBaHi BuUOpaHi
nemorpadiuHi 3MiHHI (CTaTh, BiK, 33JJOBOJIEHICTh JKUTTSAM, PIBEHb AOXOMY 1 OCBiTa). Y KOXKHIii
Ipyli MU MOPaxyBalM CEpeHE 3HAUEHHS OOpaHUX AeMorpadiuHMX MOKa3HHKIB, KOe(IiIieHTH
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Bapiauii gemMorpagiuHIX MOKa3HHUKIB B Tpynax i KoedilieHTH Bapiamii B HLIOMy 1O BCiid BUOIPIILI.

Pe3ynpTaTi CTAaTUCTHYHOTO aHAII3y KJIACTEpiB MpeAcTaBiIeHi B Tabmui 1.

Tabmus 1
CratucTUYHUI aHATI3 KIIacTepiB
BIAMOBIAL HA  INUTAHHSI OLIBIIOCTI MOTPIOHO
AHKETH o MOHa | OyTH aKypaTHUM
nemorpadiuHui TOKa3HUK JOBIPSATH
CTaTh KUIBKICTh 17465 55043
PECTIOH/ICHTIB
Cepe/IHE 3HAUYCHHS 1,51 1,52
KoeQiIieHT Bapiallii B 0,33 0,32
KJIacTepax
KoeQiieHT Bapiamii 0,33
10 BCii BUOIpITI
BiK KUTBKICTh 17465 55043
PECTOHICHTIB
CepeHE 3HAYCHHS 44,09 41,37
koe(irieHT Bapiarrii B 0,38 0,39
KJIacTepax
koediieHT Bapiamii 0,39
10 BCid BHOIpIT
ocBiTa KUTBKICTh 17465 55043
PECTIOHICHTIB
CepeTHE 3HAYCHHS 6,09 5,5
koedimieHT Bapiarlii B 0,39 0,43
KJacTepax
koedimieHT Bapiarii 0,43
1o BCiil BUOIpIIi
3a10BOJIEHICTH KUIBKICTD 17465 55043
KUTTAM PECIIOH/ICHTIB
CepeHE 3HAYCHHS 7,12 6,76
koedimieHT Bapiarlii B 0,29 0,34
KJacTepax
koedimieHT Bapiarii 0,33
1o BCiit BUOIpIIi
pIBEHb KUTBKICTh 17465 55043
JTOXOAY PECTIOH/ICHTIB
Cepe/IHE 3HAUYCHHS 5,07 477
KoeQIiIieHT Bapiallii B 0,41 0,43
KJactepax
koeQiieHT Bapiamii 0,43
1o Bciif BUOIpII
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3B'S130K MDK MOKa3HMKaMH MDKOCOOMCTICHOT 10BipH i1 cTari He minTBepauBcs. Cepeani
3HA4YEeHHs MOKa3HHUKA CTaTi B KJlacTepax OJau3bKi oiuH 10 oaHoro. CepeiHe 3HAUCHHS TOKa3HUKA
BiIKY, OCBITH, 33aJJOBOJICHOCTI JXHTTSIM, PIBHA JOXOJy BHIIE B KJIAaCTepi 3 BUCOKHM pIBHEM
MibkocoOucTicHOT aoBipu. KoedimienTn Bapiamii B KiacTepax He MEpeBUINYE KoedillieHTa
Bapiallii B I{iloMy 1o BCiid BUOIpITi.

Jlnist BU3HAUEHHS CTATUCTHYHOI 3HAYYIIOCTI MU BUKOPHUCTOBYBAIH t-KpuTepiid. OCKUIbKU
3HaueHHsS P (P cepelHbOro MokasHuka Biky nopiBHioe 0,004, p cepeHBOTO MOKAa3HUKA OCBITH
nopisaioe 0,002, p cepeTHBOTO MOKA3HHUKA 3310BOJICHOCTI XKUTTS HopiBHIOE 0,007, p cepeaHbOTo
MOKa3HUKa CepenHboro piBHA moxoxy nopiBHioe 0,003) He mepeBuIIye piBEHb 3HAUYIIOCTI
(0,05), Mu MOk€MO BIIKMHYTU HYJBOBY TINOTE3Y, SKa TOBOPUTH MPO T€, 110 CEPEIHI MOKA3ZHUKU
pIBHIL

BucHoBku

Pesynbratn aHamizy TOKa3ymOTh, WO B KJIAacTepi 3 BUCOKUM TOKa3HUKOM
MDKOCOOMCTICHOT JIOBIpY BUIE PIBEHb OCBITH, OUIbIIE 33J0BOJIEHICTH KUTTSAM, CTaplle BiK
PECTHOHJIEHTIB, TAKOXK BHIIE PIBEHb J0XOAY. Y KiacTepax B OUIBIIOCTI BUIAIKIB KOEPILIIEHT
Bapialii MeHe abo MOpiBHIOE Koe(ilieHTy Bapialii BCiii BUOIPI, 10 TOBOPUTH MPO MEHIY
CTYIIEHb PO3CiOBaHHS JNaHUX B KiacTepax. MU BH3HAUWIM 3a JIOTIOMOTOIO t-KpHUTEpifo, IO
BIIMIHHICTh MDK CEpPEIHIMU € CTATUCTUYHO 3HAYYIIIM.
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