MIHICTEPCTBO OCBITU I HAYKH YKPAIHU
XapkiBcbkuil HallioHanbHUM yHiBepcuteT iMeH1 B.H. Kapasina
[HCTUTYT €eKOHOMIKH 1 MIXKHApOJIHUX BIIHOCHUH
ExonomiuHuit hakynpTeT
Kadenpa MixkHapoIHOT €KOHOMIKH

HAHNIOHAJIBHI KOHKYPEHTHI IIEPEBATI'A:
BUKJ/IUKU TUCAYOJITTA

301pHUK HayKOBUX Ipallb

HAyKOBO-MIPAKTUYHOI KOH(EPEHI1T MOJIOJANX BUYCHUX Ta CTYJEHTIB
17-18 rpynns 2010 poky

XapkiB
2010



VK 339.137.2(063)
BBK 65.9 (4/8) — 9845431
H 35

3aTBepKEHO 110 APYKY pimeHHsIM Buenoi Paau XapKiBChKOTO HaIllIOHAIBHOTO YHIBEPCUTETY IMEHI1
B.H. Kapasina (mportoxoist Ne 14 Bin 27.12.2010 p.)

Hamiona/jibHi  KOHKYpeHTHI mepeBaru: BHKJIMKH  THCHYOJIITTS: Marepianu
MDKHApOJHOI HAYKOBO-MPAKTHYHOT KOH(EpEeHIiT MOJIOAMX BUEHUX Ta CTYIEHTIB. — X:
XHY imeni B.H. Kapa3zina, 2010. - c.

ISBN 978-966-623-718-0

VY 30ipHUKY BMILIEHO OMOBIJII YYaCHUKIB KOH(epeHIii 1070 y3araJlbHeHHsS NPAKTHUKU (OPMYBAHHS
aKTyalbHOI CTPYKTYpH HAllOHAJIbHUX KOHKYPEHTHUX IIepeBar y MIHJIMBOMY IJI00QJIbHOMY
rOCI0/IapCHKOMY CEPETIOBHIIIL.

30IpHUK pO3paxOBaHU HA HAYKOBIIIB, MOJIOJUX BUEHUX, CTYACHTIB.

Penaxuiiina koJgeria: Anekcanapos B.B., k.e.H., npodecop, bynaenko JL.I., k.e.H., pod., Kormomienp
I'M., n.e.H., mpod., [TyproB B.®., k.e.H., nouent, lyna H.I'., x.e.H., nonient, llly6a O.A., x.e.H., AOIIEHT,
lanynpxkux H.A., x.e.H., nou., Kim T.I., x.e.H., nouent, dinopuyk [.JI., ct. Buknama4, bepenga C.B., cT.
Bukiaaad, Kosryn T.J., ct. Buknagay, Komxkaprosa €.J1., cT.Buxmanay.

Anpeca pea. kozerii: Byi1. Muponocunpeka, 1, M. Xapkis, 61002, ekoHoMiuHM (akyabTeT XapKIBCbKOTO
HalloHanpHOTO yHiBepcutetry imeHi B.H. Kapasina
KiMH. 3-28, Ten.: 707-51-08
e-mail: staff@univer.kharkov.ua

Cmammi OpyKyromuvcs 6 asmopcuKill pedaxyii.

VK 339.137.2(063)
BBK 65.9 (4/8) — 9845431

ISBN 978-966-623-718-0 © XapKiBChKUN HallIOHAJILHUN
yniBepcutet iMeH1 B.H. Kapasina, 2010






VK 339.137.2(063)
HAIIOHAJIBHI KOHKYPEHTHI ITIEPEBAI': BUKJIMKUY TUCAYOJIITTA.
Konowmiens ['."M., n.e.H., npodecop, 3aBigyBau kKapeapu Mi>KHAPOIHOT €KOHOMIKH
XapkiBcbkuil HallioHansHuM yHiBepcuTeT iMeH1 B.H. Kapasina, M. Xapkis

CBiTOBa €KOHOMIKa, IO MOCTYNOBO JIOJIa€ TJI00alNbHY KpHu3y, HaOyBa€ HOBUX
SAKICHUX  O3HaK, YCBIIOMJICHHS  sKUX  1OTpedye  BCEOIYHOrO0  JOCIIIKEHHS.
TpancdopmyeTbcs KOHKYPEHTHA KapTHUHA CBITY, KOHKYPEHTHI MO3UIIIT OKPEMUX PETIOHIB 1
KpaiH. BusBuioch, 10 OCHOBHI KOHIENTH TEOpii MDKHAPOAHOI E€KOHOMIKH 1 Teopii
KOHKYPEHTHHX TIepeBar MaJlo NPHUCTOCOBaHI JJii OCMHUCJIEHHS 3pylleHb, IO
BIIOYBAIOThCS, METOJOJIOTIA €lab0 Y3rOMKYETbCS 3 yMOBaMH, IO 3MIHHWIKCA,
ONEpalIfHICTh TEOPETHUYHOTO apCeHally aHaJITUHYHUX METOAIB 1 METOAMK 3HAayHO
3un3miacs. lle He o3Hauae ii MOBHOI HECIPOMOXKHOCTI 200 * aOCOJIOTHOI HECYMICHOCTI
MO3UIIN PI3HUX HAYKOBHX HANpsMIB 1 MIKUL. Pa3oM 3 TUM BiTHOBJIEHHS JOBIpU 1O TEOPii
MOB'SI3aHO 3 TOLIYKOM HOBHUX MiJIXOJIB JI0 aHaNi3y BEJIbMU CKJIAJHOTO 00'€KTy, SIKUM €
CBITOBa €KOHOMIKA 1 YMHHHUKIB PO3BUTKY CyYaCHUX KOHKYPEHTHHX IepeBar. 30KpemMa €
HarajibHa 1noTpeda po3risiHyTH HACTYMHI MPoOIeMHu:

- €IMHI CBITOrOCHOJAPCHKI BIATBOPIOBAIbHI KOMIUIEKCH 1 HAI[IOHAJbHI KOHKYPEHTHI1
CTpaTerii: peajbHICTh UM iJ1103is ?

- TlocTcomianicTuuHi KpaiHu B M100aNbHIN €KOHOMILIL: 3arPO3H i MOKIUBOCTI.

- AHTUKpH30Ba TMOJITHUKA 1 TIOJITUKA HApOIIyBaHHSA KOHKYPEHTHUX IepeBar:
CHiBNaIHHS, IONOBHEHHS, POTHJIEKHICTD ?

Crnin 3BepHYTH yBary, 10 B ITOCTKPHU30BOMY CEPEIOBHINI TOYald JiSTH HOBI
rJI00aJIbHI  PU3HKOMNOPOJIKYIOUl YMHHUKM HAIIOHAJIIBHOT KOHKYPEHTOCIIPOMOYKHOCTI J1JIs
€KCIIOPTOOPIEHTOBAHUX €KOHOMIK, 10 PO3BUBAIOTHCS:

[To-niepie, 11e - MoOJIITIKA OFOJKETHOI KOHCOIIAalli, IKa MOXKE CTaTH KaTali3aTOpOM
3HMKEHHS CBITOBOTO arperoBaHoOro MoIuTy.

[lo-npyre, 1e - MOCWIECHHS MPOTEKIIOHI3MY. 3a JaHUMHU AHAJIITUYHOTO UEHTPY
Global Trade Alert, npoTsiroM MUHYJIOTO pOKy OyJ0 BBeA€HO 257 3ax0[1B M MparnopoM
3aXUCTYy HalioHaNbHUX BUpPOOHMKIB. Y 2010 poui Oyne npuiinaro mie 188 momiOHuxX
3axoiB.[2,¢.10]

[lo-TpeTe, Lie MepeTBOPEHHS PO3BUHEHUX KPAiH B IXKEPEIO OOPrOBUX PU3HKIB.

Pa3om 3 THM [1110Th 1 HallIOHAJIbHI PU3UKOMIOPOIKYIOUl YHHHUKH:

- OpieHTatliss eKOHOMIKM YKpaiHi Ha HM3bKY LIHY pOOO0YOi CHIIM, SIK KOHKYPEHTHY
nepeBary MpUTHIYYE BHYTPIIIHIA MOMHUT, OOYMOBIIOE€ HU3BKY NPOIAYKTHBHICTb
nparli 1 AKICTh NPOAYKIIii, BIATIK HaWKBaMi(PIKOBAHIIIMX MPALIIBHUKIB 3aKOPJIOH.

- Konuenrparis ekciopTy YKpaiHu Ha CUPOBUHHHUX TOBapax:

- MeHIIe 5 % 3arajibHOro 00CATY eKCIOPTY JAOBOAUTHCS Ha BUCOKOTEXHOJOTTUHI
TOBapH;

- @KCIIOPT CTPaxoBUX, (PIHAHCOBHUX, KOMIT'IOTEPHUX MOCIYT cKiaaae juiie 7-8%
3arajbHOro 00'eMy €KCHOPTY MOCIIYT;

e 3mymye YkpaiHy cIjlauyBaTH TEXHOJIOTTYHY 1 HAYKOBY PEHTY PO3BUHYTHM
KpaiiHaM 1 IEPEeTBOPIOE ii B TOCTIMHOTO OOPKHUKA.



3 TMOCTYHNOBUM TIOKBABJIEHHSM CBITOBOI E€KOHOMIKM PEaji3ylOThCsl PHU3HKHU
HaIllOHAJILHOT KOHKYPEHTOCTIPOMOXHOCTI YKpaiHu, MPO IO CBIAYUTH JUHAMIKA CajlbI0
30BHIIIHKOT TOPTiBii [ 1]

2010 CiueHb-uepBeHb SHBapb- BepeceHb

Canpao 30BHIIIHBOT 0,4005 mapa.nod. -1,0835 mupa. mod.
TOPTIBI1

Canpao 30BHIIIHBOT - 2,5149 mapa. pod. - 5,4275 mapa. nod.
TOPTiBJI1 TOBapamMu

VYCBiTOMIIEHHST 30BHIIIHIX 3arpo3 1 cia0KocTed NO3WLIT KpaiHM B yMOBax
MOCTPU30BOI KOHKYPEHIIIi — MepIINii KPOK Ha IIJISXY 3MiH.

Jliteparypa:

1. Odiuilinuii calT nep>KaBHOTO KOMITETY CTaTUCTHUKU YKpaiHu [EnektpoHHui
pecypc]. Pexxum noctyny: - http://ukrstat.gov.ua/

2. Oo6onenckuit B. «Jlopoxxnas kaptay pedopMUpOBaHHUS MEXKIYHAPOIHOM
ToproBoii cuctembl. / B. OOonenckuii // — MupoBas 3KOHOMHKAa W MEXIyHapOIHas
skoHomuka, Ne 8, 2010. C.10-18.

YK 336.02
I'IOBAJIN3ALIVA 1 ITPOBJIEMA MOHETAPHOI'O CYBEPEHUTETA
Spemenko O.JI., TOKTOp 3KOHOMUUYECKHX HAYK, Ipodeccop Kadeapbl
MEXKIYHAPOIHONU SKOHOMUKHU
XapbKOBCKHI HalMOHaNbHBIN yHUBepcuteT uMeHu B.H. Kapasuna, r. XapbkoB

MoHeTapHbIil CyBEPEHUTET, IOHMMAEMbI KaK CHUCTEMA HCKIHOYUTEIBHBIX
MOJIHOMOYUK HAI[MOHAJBHBIX OPraHOB MOHETApHOM BiacTu B cdepe NpenIoKeHus
IJIATEKHBIX CPENCTB, SBISAETCS OAHOM W3 BAXXHEWIIMX COCTABJISIOIINX CYBEPEHUTETA
skoHOoMHueckoro. Cynp0a MOHETApHOrO CyBEpeHUTETa HaxXxonuTcsa B (Qokyce
COBPEMEHHBIX TJI00aJbHBIX HWHCTUTYIIMOHAIBHBIX CABUTOB. C OIHOW CTOPOHBI, Oynyuu
cnenu(UYECKUM MEXaHU3MOM CHSTHSL HEOINPEACNICHHOCTH (DYHKIMOHUPOBAHHS U
pPa3BUTHUS HALIMOHAJIBHON YKOHOMHMKH, MOHETAPHBIN CYBEPEHUTET UTPAET BAXKHYIO POJb HE
TOJIbKO B TOJJIEP)KAHUH MAKpPOIKOHOMUYECKOTO0 M (PMHAHCOBOTO PABHOBECHS, HO WU B
CTPYKTYPHO-UHCTUTYLIMOHAJIBHOM DPa3BUTHUU HALIMOHAJIBHBIX XO3AMCTBEHHBIX cUCTEM. C
ApYyroi CTOpPOHBI, TH00amu3alMs Kak KaueCTBEHHOE YCJIOKHEHHE COLUAIBbHOM KU3HU
MOPOXKIAET OCTPYIO MPOOJEMY CYBEPEHHBIX IOJHOMOYMA M  OTBETCTBEHHOCTH
HAIlMOHAJIBHBIX TOCYJAapCTB B JKM3HEHHO BaXKHBIX cdepax, BKIOYas U JIEHEKHO-
KpPEJIUTHYIO.

OnHOMl M3 KOHLENTYaJIbHBIX NPEANOCBHUIOK OTKa3a €BPONEHCKUX TOCYAapCTB OT
MOHETapHOTO CYBEPEHUTETA IMPHU MEPEXO/E HA €IUHYI0 €BPOBAIIOTY SIBIISIETCS TPAKTOBKA
JNEHEKHO-KPEAUTHOMN MOJUTUKN KaK HEUTPaJIbHOM Ha JJIMTEJIbHBIX UHTEpBaJaX. B OCHOBY



HACTOSIILIEA CTaThU IOJIOKEHA THUIIOTE3a O TOM, YTO OTKa3 OT CYBEPEHHOW JEHEKHO-
KPEIUTHOM TIOJIUTUKM B YCIOBHSX COXPAaHEHUsS CYBEPEHHBIX TIOCYAapCTBEHHBIX
(bMHAHCOBBIX CUCTEM UMEET AOJITOCPOUHBIE MOCIEACTBUS.

[Ipexxne Bcero, oTcyTcTBHE CBOOOBI BHIOOpA LI€TIEH U MHCTPYMEHTOB MOHETapHOMN
MOJIMTUKKU  3aTpyAHseT (GOopMHpOBaHME OOIIEro paBHOBECHS M TMOITOMY JEjaeT
BO3MOXHBIM apOUTpaK, TO €CTh H3BJIICUECHUE J0XO/a HA OCHOBE CTOMKOW pa3HMIIBI B
CTOMMOCTH OJHHUX M T€X K€ aKTHMBOB Ha Pa3HbIX CETMEHTaX pblHKa. Kak B cBoe BpeMms
cipaBemuBo 3ametin C. Pocc', B paBHOBeCHOH cHCTeMe apOUTpPaXk HEBO3MOXKEH,
MOCKOJIBKY peallbHble TPOLEHTHhIE CTAaBKM B pa3HBbIX CTpaHaxX paBHBL. ApOUTpa)xHOE
paBHOBECHE  SIBJISIETCS  MPEABAPUTENIBHBIM  YCIOBHEM  OOIIEro  AKOHOMHYECKOTO
paBHOBecusi. B coBpeMeHHOl (hMHAHCOBOM Hayke JomylleHrne 00 OTCYTCTBUU apOHUTpaxka
UCIIOIB3YETCS JJIsl pacueTa HEUTPAIBHOW C TOYKHM 3PEHMS PUCKA LIEHBI HA MPOU3BOJHbBIC
uHCTpyMeHThl. Ho, kak u moboe nonyiieHue, OTCYTCTBUE apOUTpaxka CKPBITO CONECPKHUT
OTOBOPKY «IIPH ITPOYUX PABHBIX YCIOBUIX).

I'paHuipl 3TOrO JAOMYHIEHWS MOTYT COBHAJaTh C TPAaHUIAMU CYBEPEHHBIX
roCyJapCTB: B pa3HbIX CTpaHax Yy JIIOJEM pa3HOE OTHOUIEHWE K PUCKY M pas3Has
CKJIOHHOCTh K JIOBEpPHUIO; HA IyTH CBOOOJHOIO ABMKEHHUS JIGHET M Kamurajga MEeXIy
CTpaHaMH CYLIECTBYIOT Oapbepbl. HexoTopbie U3 3TUX 0aphepoB SIBISIIOTCS OIPaHUYEHHO
MPOHULIAEMBIMHU, TIOCKOJIbKY HOCAT XapakTep Npo(ecCHOHAIbHBIX OrPAHUYEHUN WIH
MHCTUTYLMOHAIBHBIX 3anpeToB. [IoaTOMY pa3nuuus B peaibHOW JOXOJAHOCTH B COYETAHUU
Cc «mpodecCHOHANbHON MPOBOJUMOCTBIO» HWHCTUTYLHUOHAIBHBIX OaphepoB CO31aI0T
TPE/IMOCHUIKH apOuTpaxka’. B yCIOBHAX apOUTPasKHBIX CHETOK LICHBI AKTHBOB SBIISIOTCS
HEPABHOBECHBIMH, CJIEIOBATENIBHO, U MHBECTULINH, IPEANPUHUMAEMbIE HA OCHOBE TaKHX
LIEH, HOCAT XapaKTep OIIMOOYHBIX WM uepecuyp puckoBaHHBIX. [loaToMy ycioBueM
pPaBHOBECUS B OTKPBITOM SKOHOMHKE SBJIAETCS MHCTUTYLIMOHAJIbHAS KOMIIEHCALUS
apOUTpakHBIX Pa3pPHIBOB.

TakuM KOMIIEHCUPYIOIIUM HWHCTUTYTOM B OTKPBITOM 3KOHOMHMKE BBICTYHAET
CYBEPEHUTET JNEHEKHO-KPEAUTHOMN MTOJINTUKU (MOHETapHBIN CYBEPEHUTET),
OTrpaHUYUBAIOIINKI MPOCTPAHCTBO apOUTpa)ka B YCIOBUAX PAa3HOTO OTHOILIECHUS K PUCKY B
pa3HbIX CTpaHax W Haauuug OapbepoB s ABWKEHHS KanuTana. COOTBETCTBEHHO,
CKPBITBIM TOCJIEICTBUEM OTKa3a OT MOHETAPHOI'O CYBEPEHUTETA SIBISETCA CO3JaHUE U
COXpaHEHHE MHCTUTYIIMOHAIBHO-CTPYKTYPHBIX MPEANOCHUIOK JIJIsl apOuTpaxka.

OObIlYHO B KadecTBe HamOoJiee aJeKBaTHOM COBPEMEHHBIM YCJIOBHSIM (opMoil
MPAKTUYECKH HE3aBUCUMOW  JEHEKHO-KPEAUTHOW TMOJIUTHUKH IMPELIAraloT  PexKUM
TapreTUpoBaHUsl MHQIISIIUU MPU YCIOBHM IUIaBaIOLIEro OOMEHHOI0 Kypca, 4TO JejaeT
JIEHE)KHOE TMPEJI0KEHNE HE3aBUCMMBIM OT BHEIIHMX IIOKOB IUIATEKHOTO OanaHca.
Opnako mpu 3TOM He oOpaliaercss AOHKHOIO BHMMAaHHUS Ha TOT (akT, 4TO PEKUM

' Cm.manp.: Pocc C., Becrepduuz P., Jxopaan b. OcHOBEI KopriopaTuBHEIX $uHaHcoB. / ITep. ¢ anr. mox odur. pex. mpod. FO.B.
yl]'[eHOBa. - M. : JIabopatopus bazosbix 3nanuii, 2000. - 720 c. C.663-665.
Tam xe.



MJIaBAIOIIETO (PHIHOYHOI0) Kypca KOMIIEHCUPYET JHUIIb (PUHAHCOBBIC TEKYIIHUE YCIOBUS
apOUTPaXKHBIX CJACJIOK B BUJE IIOKOBBIX Pa3pbIBOB MEXK]Y NPOLICHTHBIMH CTaBKAMHU U
KYpPCOBBIMHU KOJICOAHHSIMU, HO HE JaeT BO3MOXHOCTH (opMuUpoBaTh (PHUHAHCOBBIC
NPEANOChUIKM 11 W3KUBAHUA  JOJTOCPOYHBIX  WHCTUTYIIHOHAIBHO-CTPYKTYPHBIX
MPEANOCHIIOK apOuTpaXka.

JlemeBble JEHBIM B CTpPaHE C BBICOKMMHU CTPYKTYPHBIMH PHUCKAMHU HE MOTYT
BKJIQ/IBIBAThCSl B HAllMOHAJBHBIE peOpMBI U CTPYKTYpHBIE MporpaMmbl. B To ke Bpems
Onarogaps MHOECTBEHHBIM WHCTUTYITUOHATBHO-CTPYKTYPHBIM paspbiBaM,
3aTPYAHSIONIMM CBOOOJHOE JBM)KEHUE KamuTaia, B TaKOM IKOHOMHUKE BO3HUKAIOT
apOUTpaKHbIE HUIIM JJIsI CICKYJIATHUBHOTO KamuTajga. A CHEKYJSHTBI, KaK CBOEro poja
«MHCTUTYLUOHAJLHBIE CAHUTAPbD) (PUHAHCOBBIX PHIHKOB, CIIOCOOHBI JECTAOMIN3UPOBATH
dbopmanbHble (PMHAHCOBBIE M WHCTUTYIIMOHAIBHBIE KOHCTPYKIIMH, OCTABUB YHCTOE IOJIE
U1 GoIee KU3HECIIOCOOHBIX, HO HE 003aTeIbHO HOBBIX MEXaHH3MOB .

[IporieHTHBIE CTaBKU, OOMEHHBIE KYypChl, KOTHUPOBKH (PUHAHCOBBIX aKTHBOB
YUUTHIBAIOT TaKWE TPSIMbIE U KOCBEHHBIE WHCTUTYIIMOHAJIBHBIC XapaKTEPUCTHUKH Kak
WHCTUTYIIMOHAIbHAS TJIOTHOCTh W TIyOMHA XO3SMCTBEHHON CHCTEMBI, TOBEpHUE, YCIOBUS
MOOMJIBHOCTH KamnuTaja, KOHTPAaKTHAas Cpejia, COBOKYMHbBIA (hMHAHCOBBIN puCcK. [Ipobiema
B TOM, YTO ATH XapaKTEPUCTUKH MO-Pa3HOMY PEarupyroT Ha JUHAMHUKY CTaBOK U KYpPCOB.
Hanpumep, yciioBuss MOOWJIBHOCTH U (PUHAHCOBBIE PUCKA BeChbMa UYYyBCTBUTEIBbHBI K
W3MEHEHUSIM CTaBOK M KYPCOB, B TO BpeMsl KaK MHCTUTYIIMOHAIbHAS TUIOTHOCTh U JIOBEpHE
B cuctemMe 0oJjiee YCTOMYMBBI K KOJICOAHUSM PHIHOYHBIX HHAMKATOPOB, YTO YPEBATO
paspbiBamMH U (HOPMUPOBAHHUEM apOUTPAKHBIX MPEANOCHUTOK. DaKTOPHI TOBEpUsI HECYT Ha
cebe KyJbTYPHO-UCTOPHUYECKUM U MEHTAJIbHBIM OTHEYATOK, KOTOPBIM dYacTo He
MPUHUMAETCS BO BHHUMaHUE B IMpoliecce YHH(HUKAIMU (PUHAHCOBBIX CTaHIAPTOB U
WHCTPYMEHTOB JCHEKHO-KPEAUTHON MOJUTHUKH.

Kak ormerun M. [lenmsaruH, «kiroueBasi mpobsiema EBpocoro3za — riyOouaiiimas
BHYTpeHHsI nuddepeHnmaus, cBsizaHHasi He TOJIBKO C YPOBHEM Pa3BUTHS SKOHOMHKHU,
HO M C KyJbTYpHBIM (hakTopoM. HocuTenm pasHbIX KyJIbTyp, Jake€ TaKUX OJIU3KUX, Kak
(dbpaHily3ckass ¥ HeMellKasi, MO-pa3HOMY pearupyroT Ha OJHU M T€ K€ YIpaBJICHUYECKUE
MEXaHH3MBI, 4TO 3aTPyHHSAET MX yHHOuUKarmo»'. Takas muddepeHmuanus Hen36eKHO
O03HAYaeT YCTOMYMBO pa3HbIC TPAHCAKIIMOHHBIC W3JICPKKH W H3AEPKKA JOCTyINa K
pecypcam. B cBow ouepenb apOuTpax Ha MEPBBIX MOpaxX MOPOXKIACT WILTIO3UIO
WHBECTUIIMOHHON TPUBJIEKATEIbHOCTH U (UHAHCOBOro Osaromnonyuus. [Ipubnu3utenbHO

* "EBpo OKHIaeT MCUC3HOBEHHE, eClH EBPOCOIO3 HE CMOKET paspeliuTh CBOH HBIHENIHHE MpoGIeMbl",— 3asBHI mpodeccop
sxoHoMuku KomymoOuiickoro ynusepcurera [xozed Crurnun B untepBbio paguo BBC. HobGeneBckuil naypeaT cuuTaer, 4To IUIaH
(brHAaHCOBOH cTabMIM3aNNK SKOHOMHKH I'pern, ogoopeHHsIil EBponeiickiM coro3oM 1 MexayHapoJHBIM BaTIOTHEIM (OHIOM, eBa
JM  CcmaceT  eBpo  OT  oOBajla, TaKk KaK HE  OCTAaHOBHT  MEXIYHapOAHBIX  CHEKYIsHTOB. //  VcTovHHK:
http://www.warandpeace.ru/ru/commentaries/vprint/46884/

* Jlensrun M. Vitorn nuTerparuu BocTounoit EBporst / http://www.imperiya.by/economics2-7511.html



no Ttakomy cueHaputo B 2009-2010 romax pa3BopauyMBalMCh KPU3UCHBIE SIBIICHHUS B
Wcmannuu, 'penun, [opryranuu

IIpumep IlopTyramuu HariasigHO WUIIOCTPUPYET YTHETAKOLIEE BO3JECUCTBUE
WHCTUYLIMOHATBHO-CTPYKTYpPHOTO  apOWTpa)ka  Ha  HAI[MOHAJbHOE  COLMAJIBHO-
DKOHOMHUYECKOE pa3BUTHUE B YCJIOBHUSAX OTCYTCTBUSI CYBEPEHHOU JI€HEKHO-KPEIUTHOMU
nonutuku.  JlocTynm K JlemIeBbIM e€BpopecypcaM cjeflaj]l HEHYXHbIMH OoJie3HEHHbIE
pedopMbl, MOCKOJIBKY BCE U TaK B SKOHOMHUKE BBITJISACIO JOCTATOYHO Heruioxo. Ha takue
npoOiemMbl Kak HHU3Kas MPOU3BOJUTENBHOCTh U Pa3ayThlil TOCCEKTOP HUKTO HE oOparian
BHHMAHHS .

"TlepBoii peopmMoil noikeH ObUT CTaTh MEpPeXoia Ha €Bpo'", — 3asiBUJI B UHTEPBBIO
Dow Jones Newswires XKopxu 1e Maceno, KOTOPBIN B TO BpeMs 3aHUMaJT TIOCT MUHUCTpa
(¢buHaHCOB, KOT'/Ia CTpaHa Jejana nepsbie maru k Berymienuto B EC. — "Ona ke okasanach
u nocieaHen". AKTUBH3UPOBAICS IIPOLIECC «yTEYKM MO3roB». (CTpaHa HE IPOCTO
OCTAaHOBWJIACh B CBOEM pa3BUTHH, a MOJy4YWla OTPULATEIbHYIO IWHAMHUKY. BBIBOI:
«BanmoTHBI  COIO3 M eIMHAas BalloTa HE MOTYT 3aMEHUTh KBaJIU(UIHUPOBAHHYIO
BBICOKOTPOM3BOMUTENBHYIO PAGOUYIO CHUITY H GIOKETHYIO AUCLHIITHHY» .

Eme Gonee cepresHoii okazanack k BecHe 2010 roma cutyarus B I'peniun. Korma
BO3HHUKIJIa peajibHasl yrpo3a CyBEPEHHOI0 Ae(oJiTa, MUHUCTPhI ((MHAHCOB CTPaH €BPO30HbI
OPUHSUIM  pEllIeHHe O BblACNCHUH (UHAHCOBOM rmomomu ['penun mnpu  ydacTuu
MexayHnapoaHoro BamoTHoro gonjga. Cymma BbIACISAEMBIX CPEICTB COCTaBUT OKOJo 110
MJIpJI. €BpO, OOJIBILIYIO YacTh U3 KOTOpbIX — 80 Mipa. — npegoctaBut EBpocoro3. Kpeaut
paccuMTaH Ha 3 roja. YCIOBHEM NPEIOCTaBICHHUS KpeauTa SIBISIIOTCS 00s3aTelbHbIe
aynutopckue npoepku co cropoHsl EC u MB®. Kak ormeuaet I'. Mup3sas, 11e1b Takux
AKCTpaOpAMHAPHBIX Mep - npeAoTBpanieHue nedonra ['pennn, KoTopslil yrpokaer el us3-
3a cephe3HbIX MpobiemM ¢ peduHaHcupoBanuem 300—mwmmuapanoro poara. Ckopee
BCEro, HBIHEIIHEE PEUICHUE O BBIICICHUU «CHACUTENbHOro» Kpeaurta ['peuuu OyaeT
HE MOCIICAHIM .

EBponeiickuil CcOr3 crmacaeT HE CTOJIBKO ['peluio, CKONBKO CBOI JACHEKHYIO
eauHuily. JKectkue ycinoBus MoydeHHs] (PMHAHCOBOM MOMOIIM UMEIOT CBOIO OOOPOTHYIO
CTOPOHY — 3TO HEHU30EKHOCTh OCTPOro COIMAIBHOIO KOH(MIUKTA, U3AEPKKH KOTOPOIO
MOT'YT OKa3aTbC COINOCTABUMBIMH C HAUMOHAJBHBIMU TIOTEPSIMU OT BO3MOYKHOI'O
nedonra’. B To ke Bpems OHOH (HMHAHCOBOH PECTPHKIMHM MOXKET OKa3aThes
HEJIOCTATOYHO /ISl BOCCTAHOBJIEHUS PABHOBECHSI.

> Cm.: TTpo6emsr TTopTyrammu pactyT — Bo BceM BuHOBaT eBpo /http:/www.warandpeace.ru/ru/reports/view/46700/

6 Tam xe

7 Cm.: Mup3asi I'. Ckopast eBponeiickast momoms // Jxerept Online. 5 mast 2010/
http://www.expert.ru/articles/2010/05/05/skoraya_pomosch/

¥ «ITH MepBl TPEANIONAralOT COKPALICHHE OIOUKETHBIX 3aTpaT 00beMOoM 30 MIpA €BpO. 3aKOHOMPOEKT, BHECCHHbIA 3 Mast
B IPEUYCCKHUI MapjaMeHT, MPEIrojaracT MaclITaOHble COKPAIICHHs TOCYJapCTBEHHBIX PACXOZOB, BKIIOYAs 3apIUiaThl W JOTUIATHI
rocciyxkamuM 1 nencuonepam, poct HIAC mo 23% (B Hawyane roga oH coctaBisii 19%), yBennuenue Ha 10% HaioroB Ha O€H3UH,
aJIKOTOJIb U CHTapeThl, a TAKKE MOBBIMICHUS PYTUX HAJOTOB, BKIIOYAs HAJIOT Ha POCKOIIb. KpoMe TOro, BBOIUTCS Upe3BbIYaiHbIN
cOOp B MOJB3Y KasHbl C OPUOBUIBHBIX MPEANPHUITHH, MPOBOMITCS COKPAIICHHUS 3a CYCT YNPAa3MHCHHS WIH CIHSHHSA COTCH



Morma mu ['penmsi, MHOTO JeT Has3aja BcTynas B EBpONEHCKOE SKOHOMHYECKOE
COOOIIECTBO, MOAYMaTh, UTO B OyAYIIIEM 3TO MOCTABUT MO YIPO3y CaMO CYIIECTBOBAHUE
narmu (ecnu Beputhb J|. Ctpocc-Kany)?’ BosHHKaeT KpaMolbHAsh MBICIb, a TAK JIH YK
moxa OblJIa eBpomeicKas BajlOTHAs CHCTEMa C PaclpeliesIeHHBIMHU MOHETApHBIMU
puckamu? Cnabas gpaxma MO3BOJIMJIA Obl BBISIBUTH OMACHBIE Pa3pbiBbl B IKOHOMHKE
I'penun Ha paHHEW cTaguu, HE JOMYCTUTh HUX pa3pacTaHusd, MNEPErpynmnupoBaTh
(hMHAHCOBBIE U MOHETAPHBIE PUCKU U COXPAHHUTH JoBepue. Beap riaBHas 3amada eIMHOTO
MOHETApHOTO pexuMa — O0OECHEeUYUTh JOBEpHE HHBECTOPOB BHYTPH €BPO3OHBI, CHSTH
HEOIPEICIICHHOCTh  JICHEKHO-KPEAUTHBIX  YCJIOBHM  TEKYIIMX M  JOJITOCPOYHBIX
XO34MCTBEHHBIX pelIeHWd. B mnpuHOMIE pacnupeieieHHOe JOBEpUE B  YCIOBHUAX
MOJTMMOP(PHOCTH UHCTUTYIHUOHATIBHBIX CTPYKTYpP MOXET ObITh KaKk MHUHHUMYM HE MEHee
3 PeKTUBHBIM, YeM JOBEpHE CKOHIIEHTpUpoBaHHOE. KoHIeHTpamus 1oBepus, Kak u
KOHIIEHTpAIIMsl PUCKOB, BOKPYI €MHOW €BPOIEHCKON BaJIOTHI AENAIOT €IUHYI0 CUCTEMY
ysizBumoil. Ecim ceromnsimauit puHaHcoBelil kpusuc EC ymacTcs mpeoaoneTs, KTo JacT
rapaHTHUH, 4YTO HE BO3HUKHET HOBBIN? TeM Oojiee UYTO HEOIPEAETICHHOCTh TEKyIIeh
MOJINTUKUA Bce OOJbIIIE HAKIAIbIBACTCS HAa HEOMNPEACIICHHOCTh HHCTUTYLHMOHAIBHOTO
Oynyiiero oobenuHeHHOM EBporibl B popMupytomieMcst ri1o6aibHOM IPOCTPAHCTBE.

['moGanuzamusi Kak  COCTOSHUE  TEepPexojia, CBA3AHHOTO C  IOBBIIIEHHOMN
HEONpPEACICHHOCThIO, mpubimKaercs K ¢aze TIYOOKOTO  HMHCTUTYIHOHAJIBHOTO
nepedopmatupoBanusi. OO0 O3TOM CBHJAETEIBCTBYIOT IOCTEIIEHHO OOOCTPSIOIIUECS
ne(UIUTEL IPOJOBOIBCTBUS, BOAbI H DHEPropecypcoB'’, y4acTHBIIMECS KOH(IHKTHI Ha
TPAHCHALIMOHAJIILHOM M MEXTOCYyIapCTBEHHOM YPOBHE IO TOBOJY YCJIOBHUW TOPTOBIIH,
JIBIDKCHMSI KarnTaaa, OOMEHHBIX KypCOB, KOTOPbIE pa3BOpayrBalOTCs Ha (OHE MIUPOKOTO
CIIEKTpa pa3HOOOPa3HBIX KPUZUCHBIX SIBJIICHHIA.

Yacte ATUX KOH(MDJIUKTOB TIPSAMO KacaeTcs MpOOJIEeMbl  HCKIIOUMUTEIbHBIX
MOJTHOMOYMM HAIlMOHAJBHBIX OPraHOB MOHETApHOW BIacTH B cdepe peryaupoBaHuUs
CIpoca W TMPEJIOKEHUS Ha HAIMOHAJIBHOM JEHEKHO-KPEAUTHOM phIHKE. B KauecTBe
puMepa MOKHO MPUBECTU TOCTOssHHBIE 00BUHEeHUs: Kutas co ctoponsl CIIIA B ToMm, 4TO
KypC [0aHsl 10 OTHOUICHHMIO K JOJUIapy SIBISETCS MCKYCCTBEHHO 3aHM)KCHHBIM WM JAeT
KUTalCKUM 3KCIIOpTEpaM He3aciyKeHHble npeumyniectBa Ha peiHkax CIHIA. Ecnu Kutai
MOWJIET HAa YCTYNKA B 3TOM BOIIPOCE, MOXHO JIU CYUTATh, YTO €ro0 MOHETApPHBIN
CYBEPEHHTET OT 3TOr0 He nocrpanan? KakoBel ero npeaensl B yCIOBUAX YCHUIMBAIOIIEHCS
B3auMo3aBucumoct dkoHOMHK CIJA m Kwutas? Kak M0kHO B yCIOBHSX BceoOIei

OpraHH3aIMil MECTHOTO CAMOYTIPABJICHUS (M, COOTBETCTBEHHO, JIFO/ICH JIMIIAT PaboThI), HAa TP rojia 3aMOPaKUBAKOTCS 3apIUIAThI IS
010JUKETHUKOB, a TAKXKE CPEJHUM BO3pACT BBIX0O/a HA NEHCHIO OyZET MOBBIIIEH ¢ TEKyIIUX 53 jeT 1o 67 ner». — Tam xxe

’«'naBa MB® CKazaj, YTO MOHUMAET HEI0OBOJILCTBO IPEYECKOr0 HApoia MepaMHt ISl COKpaIIeHHst OFO/KETHOTO JedHIMTa CTpaHbl,
HO OTMETHJI [IPU 3TOM, YTO JAAHHBIH IIAT HATIPABJICH Ha cnaceHue Hayuuy // VICTOYHUK:
http://www.warandpeace.ru/ru/commentaries/vprint/46884/

1 TIo nanHbIM [IpogoBonbeTBeHHON U cenbekoxo3siiictBenHor opranuzaiuun OOH (FAO)B HosOpe 2009 rona MUpOBbIE IIEHBI Ha
MPOJOBOJILCTBUE BBIpOCIN Ha 7% - 3T0 Hambomblmid pocT ¢ despans 2008 roma. / Mcrounuk: http://www.coollife.pp.ua/defitsit-
tovarov-16/mir-zhdet-bespretsedentniy-defitsit-prodovolstviya-i-rost-tsen-1217.html



3aBUCUMOCTH pa3peliarb MoJ00Hble KOH(MIUKTHI, OCTaBasCh Ha IOYBE IO3UTUBHOIO
MOAX0Ja K HAITMOHAIIbBHOMY CYBEPEHUTETY KaK TAKOBOMY?

IIpexxme Bcero, MOXHO 3aMETHTh, YTO T'OCYJAPCTBEHHBIM CYBEPEHUTET Kak
WHCTUTYT CErofHs BCE €II€ OCTAeTCS OCHOBHOW HECYIIEHW KOHCTPYKIMEN MHUPOBOU
cuctemsbl. [IpermymiecTBO €ro B TOM, YTO OH KECTKO MpUBSA3aH K 0a30BOMY MAacCHUBY
PECYPCOB  XO3SMCTBEHHOM JEATEIBHOCTH KAaK TAKOBOW: 3€MJIs, HACEJICHUE, KalluTall.
CyBepeHHTeT 3aJaeT Mpeeibl CBOOOIbI U OTBETCTBEHHOCTH HAIIMOHAJIBHBIX TOCYAApCTB,
JEUCTBYIOIIUX B CBA3aHHOM II00AJIbHOM YKOHOMHYECKOM, MOJUTUYECKOM M COLUATBHOM
npocTpancTBe. (COOTBETCTBEHHO, HEXKENATENbHBIM, HO IPEICKa3yEMbIM pE3yJIbTaTOM
CKaThsi ~ MHCTUTYLUMOHAJIBHOM  cdepbl  CyBepeHUTETa MOXKET CTaTb  MaccoBas
0€30TBETCTBEHHOCTh CYOBEKTOB, CKIIOHHOCTh K MPUMEHEHHUIO CHUJIbI, CHUKEHUE KauecTBa
rJ1I00aJIbHOM KOOTepalui U KOHKYPEHIIHH.

B 3TOM CMBICIE TOCYIApPCTBEHHBIM CYBEPEHUTET B KJIACCHUYECKOM BHUJE BOIUIOLIAET
MHCCHIO MHCTUTYTa KaK «I1apoJiisi JOCTyla» K MacCUBY pecprOB“. CrabunbHas cuctema
HallMOHAJIHBIX JKOHOMHMYECKUX CYBEPEHUTETOB BBIPAXKACT CTPYKTYpPY IJI00AIBHOTO
pacrpenesneHuss BIACTM W PECypcoB, M IIOTOMY, B HM3BECTHOM CMBICIIE, SIBISETCSA
MPEANOChUIKOW  TJIOOAJIBHOIO JIOBEPHUS, XOTS O HEM CEroJiHS TOBOPST KakK CIHIIKOM
HE3HAUUTENBHOM (pakTOope TI0OANBHBIX MpoLEeccoB. BO3MOXKHO, YTO MOHATH peajbHbIC
JOCTUTHYTbIE MacmITaObl TJI00ATBHOTO JOBEpUS Mbl CMOXKEM JIMIIb B YCJIOBHUSX €ro
IIOJIHOM yTPATBI.

Jlo Tex mop, moka 3amelaronias HallMOHaJIbHbIE IOCYAAapCTBA MHCTUTYLIMOHAJIbHAS
KOHCTPYKLIMSI B BHUJE TIJIOOQIBbHBIX WHCTUTYTOB HE OOpETeT HaJJIeXKallyl0 MPOYHOCTH,
OTKa3 OT HAIMOHAJBHOTO CyBEpPEHHUTETa OyJeT O3HayaTh BCEOONIYI0 XaOTH3aIHUIO
OTHOILIEHUH M AaKTyaJdu3alUI0 IPOCTHIX OCHOBAHUM COLMAJIBHOCTH, IMPEXKIE BCETrO, B
dbopme mpaBa cunbHOro. Kak 1octatouno 3peKTUBHBI MHCTPYMEHT CHATHS I100aNbHON
HEOIIPEICIICHHOCTY HALlMOHAJIBHBIA CYBEPEHUTET 3aCIYKUBACT CETOJHs YBaXKUTEJIBHOIO
OTHOIIEHUS B cebe, XOTs J1aJeKo HE BCE BOMPOCHI MOXKHO peliaTh B paMKax U Ha OCHOBE
3TOM (hyHTaMEHTAIBbHON HHCTUTYITHOHATHBHOW KOHCTPYKIIUH.

AKTHUBHOE BOBJICUYEHUE B MHPOBYIO XO3MCTBEHHYIO CUCTEMY
IIOCTCOLMAIIMCTUYECKUX TOCYIApCTB CHENAJI0 PEaJbHOCTHI0 MO3AaWYHBIM MHOTOCBSI3HBIN
MHp, C MAacCOM pPa3HOHAIIPABIICHHBIX BEKTOPOB HALMOHAIBHOTO pa3BuThsi. B 31Hx
YCIOBUAX NPEABIBISIEMBIA CO CTOPOHBI MUPOBOM CHUCTEMBI CIPOC Ha HE3aBUCHUMYKO U
OTBETCTBEHHYIO POJIb HALlMOHAJIBHBIX TOCYAAPCTB AK€ YCUIIMBAETCS, IIOCKOJIBKY MPOLIECC
YCIOKHEHUA COLHMAIBHOIO MPOCTPAHCTBA HAET CIMIIKOM BBICOKMMH TEMIIAMHU,
npuoOpeTasi UHOTIa U JIECTPYKTUBHbBIC (1)0pr112.

" Cm.: SIpemenko O.JI. Ilepexoguble nporeccs B 9KOHOMHUKE Y KpauHbl: IHCTUTYIMOHANBHBIHN acnekT. — XapbkoB. — OcHoBa. 1997. — 182 ¢. C. 38

"2 BeckMa MHOTO3HAUHTEIBHOE HAGIIO/ICHHE COBpPEMEHHOW ro0anpHOi cutyauun caenan Jleonun Bampaman: « Eciam HEeBO3MOXKHO OCTHYB
Fﬂ06aﬂbHOFO peryiupoBaHus 3KOHOMHKH, 3HAYUT, OHA JOJDKHA BEPHYTHCA 60J'lbLLIe K HallMOHAJIBHBIM I'paHULlaM U, COOTBETCTBCHHO, 3aMKHYTbLCS B
HallMOHAJIbHOM DPEryJIMPOBaHUU. BamoTHbIiH KOHTPOJIb BBIIVIAAUT KakK cneuy}omnﬁ arar B JIOTUKE MPOTCKIIMOHHU3MA, SHU_IMLLla}OLLleﬁ OT DTOM CTHUXHUU
r100aNbHON HKOHOMUKH, B KOTOPOH MEKIYHAPOJHBIE CHEKYJISHTBI MOTYT TOHSTh B TEUEHHE CYTOK KalMTajlbl MO BCEMY MHUPY KaK MM YIOJHO,
B3/1yBasi Iy3bIpH, CyBasi Iy3bIpH M U3BIeKas pasHuiy» / Cm: http://www.polit.ru/dossie/2010/04/28/america.html.



Ora TEHJEHLUS HE MOXET B KakoW-TO ¢opMe He KOCHYTbCS U MpOOJIeMbI
MOHETApPHOTO CYBEPEHHMTETa, WHCTPYMEHThl M 1M KOTOPOTO 3BOJIOLMOHUPYIOT MOJ
BO3JICHCTBUEM CJIO)KHOW KOMOWHALIMK SHIOTE€HHBIX U AK30T€HHBIX (DaKTOPOB B CTOPOHY
MOHETApHOTO PEeXHMa, ONPEAENIIeMOro Kak MHQISIMOHHOE TapretupoBanue. CeroaHs
peXKHUM  TapreTMpoBaHUs HWHQISALMM paccMaTpuBaeTcs Kak Oojlee WM MEHee
yJIOBJIETBOPUTENbHBIA CIOCO0 00ECneYuTh JAEUCTBUTENHLHO HE3aBUCHUMYIO JI€HEKHO-
KPEIUTHYIO MOJIUTUKY U OJTHOBPEMEHHO ONTHUMAJIbHYIO YHU(DUKAIIMIO MOHETAPHBIX LENei,
KPUTEPUEB U HHCTPYMEHTOB YYaCTHUKOB I100albHON (PUHAHCOBOM CUCTEMBI.

PexxuM HMHQISIIMOHHOIO TAapreTUPOBAaHUS HAIlEJIEeH Ha MaKCUMAaJlbHO JIOCTYITHOE
CHSITUE TOW YacTH HEOIPEJENICHHOCTH XO3SWCTBEHHBIX PEIICHHM, KOTopas 00ycoBlieHa
poctoM 1eH. OJIHAaKO B IKOHOMHKE 3a BC€ MPUXOAMUTCS IUIATUTh. 3ayMaeMcsl Haj
BOIIPOCOM, BCErJa JIM XOPOILIO JJIsi AKOHOMHMKM MaKCHUMAaJIbHOE OrPAHMYEHHE BIUSHUS
MH(DISAUMOHHBIX MPOLIECCOB Ha NMpuHsATHE pemeHni? Y BooO1e, Mosie3Ho I paclieHUBAaTh
HEONPeEeJICHHOCTh KaK Cyry00 HETraTUBHBI MOMEHT YKOHOMUYECKON PEealbHOCTH?

W. Po3manHCKUl cUMTAET, YTO HEOMPEAEICHHOCTh — 3TO HEYCTPaHUMBIM MOPOK
PBIHOYHOI'O KamuTajau3Ma. PelieHuss NpUHUMAIOTCS areHTaMu, PYKOBOACTBYIOIIUMHUCS
MPUBBIYKAMH, SMOLMUSMU W CTaHAApTaMU TPYNIOBOrO IMOBEJACHUS U Pa3IMYaIOLIUMUCS
MeXAy CcOOON CTeNeHbl0 pPHIHOYHOM BJIACTH, KOTOpol OHM oOmnanawT. [losTomy
«CTIOHTaHHBIA MOPSAOK» HedpdexTtuBeH. g Toro yToObl yOepeub SKOHOMHUKY OT
MOMaJaHusl B CUTYallMM JJIUTEIbHBIX «IIOHUKATEJIbHBIX TEHIACHUUN» U CPOPMHUPOBATH
yCIICIIHbIE WHCTUTYTHI, HE00XO0IUMO rocy/1apCTBEHHOE BMEIIIATEbCTRO .
BmemarensctBO — BO uTo? B mpomecc panumonansHoro BeiOopa? B mporuecc
(GYyHKIMOHUPOBAaHUS MHCTUTYTOB? ['OTOBO JIM rocyAapcTBO OTBEYATh 3a MAKCUMM3AIUIO
MOJIE3HOCTU CYOBEKTOB, NMpuHUMatomux pemenus? Crabocts no3unuu M. Po3mannckoro
B TOM, YTO OH HE YYUTHIBaeT (PyHIAMEHTAIbHYIO POJIb HEONPEIEICHHOCTU B 00IECTBE U
skoHOMHKEe. HeompeneneHHOCT — 3TO HeoOXoauMas MPEANOChUIKA  Pa3BUTHUA,
BO3HUKHOBEHHMS HOBOTO.

AxTyallbHasi CTPYKTypa HEOIPEACICHHOCTH JEATebHOCTH CYOBEKTOB JHO0O0Tro
YPOBHS, BKJIOYAash M TOCYIAapCTBO, CKJIAIbIBACTCS W3 HECKOJbKUX OTHOCHUTEIBHO
000COOJIEHHBIX 30H TMPOCTPAHCTBA MNPUHATUA pemieHud. Ecnau  BeIpa3uth  00IIyIO
HEONPEIEJICHHOCTh XO3SIICTBEHHOM cUcTeMbl Kak (Q, TO OHa MOXeT ObITh MpEACTaBICHA
KaK IMOCJe0BaTeIbHO CHUMaeMasi: 1) uHcturytamu [; 2) parmoHansHeIM BeIOOpOM R; 3)
npodecCuOHaTU3UPOBAaHHBIM PUCKOM T 4) WHHOBAIMSMU 1 5) IUIIOC OCTAaTOK HE
yCTpaHsIEMOM  HEOMNpeAeNeHHOCTH S (CiayyallHble TMPOLIECCHl, OMIMOKH, TOTEpPH,
AK30TCHHBIC IIOKH):

O=1I+R+r+i+S§

" Cm.: Posmannckuii W / http://www.perspektivy.info/print. php?ID=52722



KaxxgoMy mompocTpaHCTBY IKOHOMUYECKON PEaTbHOCTH TPUCYIIA CBOS «JIOTHUKAY.
C TOYKHM 3peHUs JOCTYIMHOCTH OMPEICICHHBIM aHATUTUYCCKUM WHCTPYMEHTaM, NEPBBIN
YPOBEHb OyJET, CKOpEe BCET0, «BOCIPUUMYMB» K JIOTMKE MATPUYHOTO HCUUCICHUS W
TEOPUU UTP, BTOPOM — K JIOTHKE AU(PPEPEeHIINATHHOTO UCUUCICHUS, TPETHI — K JIOTHKE
TEOPUH BEPOSITHOCTEH M MAaTeMAaTHYECKOW CTATHCTHKH, YETBEPTHIA M IMATHIH — K JIOTHKE
HEJIMHEHHOW TEePMOJWHAMHUKH, TEOPUH Xaoca. Ecim Kakoe-TO SIBJICHHE HE MOXKET OBITh
OOBSICHEHO C TOYKH 3PEHHS WMMAHEHTHOHW JIOTUKH, HYXXHO MEPEXOIUTh Ha CIICTYIOIIUN
YPOBCHb.

[TocnenoBaTenbHOCTL nepexonoB [ > R—>7r—i—>S gpugercs «mpaBHIBHON»: OT
MUHUMAJIBHON HEONPEJEICHHOCTH pEeIIeHuH B mpocTpaHcTBe | K MaKCHMalbHOW B
npocTpancTBe S. DyHIaMeHTalbHash CTPYKTypa JIF0O0OW CTaOWUIBLHONW SKOHOMHUYECKOU
CHCTEMBI BKJIFOUAET B CeO0s ATy MPaBUIBHYIO MOCIIEI0BATEILHOCTh cpep XO3SHCTBEHHON
pEAbHOCTU: «3aKOH (MHCTHTYTBI) — BBIOOp — pHUCK — HU3MEHEHWE (MHHOBAIMU) —
CIIy4alHOCTh  (HEOINpENEeNeHHOCTh)». B  pamkax Takod  CTaOWIBHOM  CHUCTEMBI
HEOOOCHOBAHHBIN OTKa3 OT IMpaBa BeIOOpaA (CyBepeHUTeTa) OyAeT O3HAYATh:

- IOTIOJTHUTEIBHYI0 HArpy3Ky Ha HMHCTHTYTBI, KOTOPBIC BBIHYXICHBI JHKTOBAThH
CYOBEKTY pEUICHUS B UYKIOW UM 30HE SKOHOMHUYECKOH peambHOCTH, TEM CaMbIM,
CHHMasl C HETO 4acTh OTBETCTBEHHOCTH;

- TATCHTHOE YBEIMUEHUE PUCKA;

- BOBMOXXHOCTh WHCTHUTYIIMOHATBHBIX HM3MEHEHHH B BHJAC «IpaBWIa OTKa3a OT
BBIOOPay», YTO YPEBATO ISl CHCTEMBI HHCTUTYIIHOHATBHBIM CKIEPO30M.

OOpatHoe («HEMpaBWIBLHOE») JBIDKEHHE TI0O CXEME «HEONPEAENeHHOCTh —
U3MEHEHHE — PHUCK — BBIOOp - WHCTHTYTBD XapaKTepPU3yeT SBOJIIONHOHHBINA aCMeKT
XO3SIUCTBEHHOW pPEAbHOCTH: CIIYYalHBIE IPOIECCHl TMPUBOAIT K HENPEABUIACHHBIM
W3MCHCHHUSAM, 3TO YBEIMYMBACT DPHCKH, PUCKH BHOCSAT BO3MYIIECHHUE B OXHIAHHUSI H
MPEIMOYTEHUSI, JIS)KAIME B OCHOBE BBIOOPA, B PE3yJbTaTe CHUKACTCS aHTHIHTPOMUINHBIN
MTOTCHITHAIT CHUCTeMBl HWHCTHTYTOB. B wuTore HaumHaeTcss Oojiee WHTCHCHBHAS
peKOMOMHAITUST  CIYYalHBIX MPOIECCOB, YTO TPUBOAUT K POCTY BEPOATHOCTU
BO3HUKHOBCHHMS COIMAIILHO M SKOHOMUYCCKU MTPUEMIIEMBIX HHHOBAIIHIA.

W3n0XkeHHOE TOHUMAaHHWE CTPYKTYPhl XO3SMCTBEHHOW CHCTEMBI TIO3BOJSET
OOBSICHUTH, TOYEMY B JIEHEKHO-KPEIUTHOW TONUTUKE YKpaWHbl HAOTIOJAIOTCS TaKue
CHJIbHBIC OTKJIOHCHHsI (DaKTHUECKHX MOHETApHBIX TMOKa3aTeled OT TMPOTHO3HBIX
(3ammaHupoBaHHBIX). Bce neno B TOM, YTO B YCIOBUSX HEPA3BUTHIX WHCTHTYTOB U
YTHETCHHBIX IIEHHOCTEH CYOBEKTHOE Haudajao SKOHOMHUKH SIBIISIETCS TOXKE HEPA3BUTHIM —
palMoHaANBHBIM  BBIOOp He pabortaer. OCHOBHas 4YacTh HArpy3KH IO CHSTHIO
HEOTPEIeNICHHOCTH TI0 (DaKTy JIOKUTCS Ha PUCK U M3MeHeHHs (nHHoBammu). OmHaKo o0a
ATH MEXaHHM3Ma TOXXe TPEOYIOT COOTBETCTBYIOIIEH cyObekTHOCTH. [loaToOMy (akTHdeckoe
3HaYeHWE S B TakoW JKOHOMHKEe TpuOmmkaercs k Q. BoT mouemy s mepexoIHbIX
OPKOHOMHUK peIIallee 3HAauYeHHEe WMEIOT WHCTUTYIHOHANBHBIE pedopmbl. OHM —



o0si3aTeNlbHOE  TPEJBAPUTEIILHOE YCIOBUE BOCCTAaHOBJIICHUS CYOBEKTHOI'O Hauaa,
onTUMU3auu Harpy3ku Ha I, R, r, 1 U, COOTBETCTBEHHO, MHWHUMM3AIUA OCTATOUHOU
MOIITHOCTH HCTOYHUKa HeorpeaeraeHHocTH S. I[loka pedopmbl HE TPOBEACHBI, HYXHO
CMUPHUTBCS C aKTyaJbHOM pOJIBIO CIIy4aWHBIX TIPOIIECCOB B (PYHKIIMOHUPOBAHUU
XO35IMCTBEHHOM CHUCTEMBI.

BrickaxkeM THIOTE3y, YTO POJIb CIy4alWHBIX MPOILIECCOB B YCIOBUSIX TJIO0ATBHBIX
TpancopManuii BOOOIE 3HAYUTEIHHO CHJIBHEE, YeM 3TO MPUHIATO cuHuTaTh. Kpome
WHHOBAIMM, 93TO 30HA XO3SHCTBEHHOW CHUCTEMBbI OO0ECIEUUBACT «yTHIIM3AIIHIO»
YCTApEBIIMX M OHIMOOYHBIX KOHCTPYKIIUH TIyTEM pPa3pyIIUTEIbHBIX SHTPONMUNHHBIX
MPOILECCOB, A TaKX€ BBICTYNAET KAK HEraTUBHBIM HWHTETPUPYIOIINI MEXaHU3M,
oOecrnieunBaIOMMUM I HECTAOWJIBHOW CHCTEMBI BO3MOXXHOCTH paBHOBecHsl Ha Oojee
HHU3KOM YPOBHE. Huzkas pBIHOYHAS 3 PEeKTUBHOCTH roCy1apCTBEHHO-
MOHOIIOJIUCTUYECKUX PEJIUKTOB, YHACJIECJAOBAaHHBIX OT aJMUHUCTPATUBHO-KOMaHIHOM
CHUCTEMBI, TOPOKJIAECT CUIIBHBIN CIIPOC HA SHTPONUINHYIO «3aYHUCTKY» MHCTUTYIIMOHATBLHON
CUCTEeMBI B 3TOM ee cermeHnrte. Kpome aToro, co chepoit ciydailHbIX MPOIIECCOB TECHO
CBSI3aHO TAaKO€ SIBJICHUE KaK YKOHOMHUYECKas CBOOOa.

B HesBHOM BHAE CHCTEMa CYBEPEHUTETOB BCErJa MEpapXWyHa, XOTS BHEIIHE OHA
MOXET BBITJIAIETh KakK Cyry0o Tropu3OHTajdbHas ceTh. JlobOas wuepapxusi o3HayaeT
pacnpeniefieHue NOJHOMOYMN Mexay Hed u ee cyObektamu. CTpyKTypa CyBEpEeHUTETa,
paccMaTpuBaeMOro B  KOHTEKCTe (yHJAAMEHTATbHONH CTPYKTYpPhl  XO3SHCTBEHHOM
NEATeIbHOCTH, MOXET OBITh OXapaKTepH30BaHa C YYETOM IIPUBEICHHOTO BBIIIE
MEPAPXUYECKOTO MOCTPOCHHUS OIS PELICHUM.

Kak BHyTpeHHUII MOMEHT UEpPAPXUU CYBEPEHUTET UMEET JABOSIKOE MpEaHA3ZHAUEHHUE.
Bo-niepBbIX, 3TO HWMMaHEHTHBIA 000N HepapxXuu CHoco0 YIOPSIOUYCHHUS CPEIbl,
Oyarogapsi KOTOpOMY HEpapXusi UMEEeT JIeJI0 HE C MEePBUYHBIM XaocoM, a ¢ Oosiee WU
MEHEE YETKO  OYepPUYCHHBIMHU  (KOHCTHUTYLIMMPOBAHHBIMH)  30HAMH  COIMAJIBHO-
AKOHOMHUYECKOTO MPOCTPAHCTBA. BO-BTOpBIX, CYBEPEHUTET — 3TO YpPaBHOBEIIMBAIOIIUN
MEXaHW3M, 3allUIAIINN CyOhEKTa OT pa3pyIIMTEIbHBIX BO3JACHCTBUM CO CTOPOHBI
CpElIbL.

IlpoOGneHnrne W pa3MbIBaHUE CYBEPEHUTETOB OCTAOSET HEPAPXUI0, IMOCKOIbKY
BO3JIaraeT Ha HEE 3HAYUTEIbHYI0 4YacThb HE CBOWCTBEHHBIX €M 3alIUTHBIX (PYHKIIUH,
KOTOpBIE JI0 AITOTO CYBEpPEHHbIE CYOBEKThl BBINOMHIU camMu. C JApyroi CTOPOHBI,
BHYTpPEHHE pa3BUTHE U OOOTalleHUE CYOBEKTOB, POCT WX KOMIIETCHTHOCTH, YCIIOKHEHUE
MOTPEOHOCTEHM MOPOKIAET CTPYKTYPHBIE CABUTH B UEPAPXUUECKON CHCTEME, KaK MPaBHUIIO,
KOH(JIMKTHOTO XapakTepa.

C y4eToM 3TUX COOOpaKEeHHUH, CTPYKTypa MOHETAPHOT'O CYBEPEHUTETA MOXKET OBbITh
MPEJICTaBICHA KAaK COBOKYIHOCTh CYBEPECHHBIX IOJHOMOYHWM M OTBETCTBEHHOCTH JJIs
NpUHATHE pemieHuil: (a) B cdepe HHCTUTYHHMOHAJIBHOTO YCTPOMCTBA HAIMOHAJIBHOU
JICHEKHO-KPEUTHON CHUCTEMBI (IMPABOBOM CTaTyC HAIMOHAJILHON JEHEKHOW €IUHMIIBL,



CTaTyC LEHTPAJbHOTO OaHKa, LU, KPUTEPUU U MEXaHU3Mbl BBIPAOOTKH M peaau3aluuu
JEHEKHO-KPEAUTHON MOJIUTHKHU, MOJIHOMOYUS U OTBETCTBEHHOCTh OCHOBHBIX YYaCTHHUKOB
JIEHEe)KHOTO pbiHKa), (0) B cdepe BbIOOpa MOHETAPHOTO PEXUMa U €r0 KOHKPETHBIX
CPEIHECPOUHBIX M TEKYUIMX NapameTpoB, (B) B cepe mpHEemMiIeMOro U JIOMYyCTUMOIO
pUCKa MOHETapHOW MOJMTUKM B KOHTEKCTe (MHAHCOBOM crabuibHOCTH, (T) B cdepe
CUCTEMHBIX U3MEHEHHUI MOHETapHOU cephl.

Teopust paunonanbHbix oxkuganuit Podepra Jlykaca yTBep»aaeT, 4TO HaWIYUIINM
CTUMYJUPYIOIIMM  BO3JCWCTBHEM  00JaJaeT peryjiasTopHas [MOJMUTHKA, HOCAILIAs
HEeMpeACKa3yeMblii  XapakTep Ui XO3sicTByromux cyobekToB. [Ipenckazyemas
CTUMYJUpYIOLIAsi TMOJUTHKA OBICTPO MPUBOAUT K POCTY LEH U 3apabOTHBIX IUIAT,
MOCKOJIBKY ~ XO3SHMCTBYIOUIUME CYOBEKThl KOPPEKTUPYIOT CBOM IUIAHBI B CTOPOHY
yBennueHusi. [lo cytm gema  3TO  O3HAYaeT, 4YTO  HEMOCJIEA0BATEIbHOCTD
(HeompeeIeHHOCTh) AEUCTBUI TOCy1apCcTBa KOMIEHCUPYETCS CTAOMIBHOCTBIO LI€H, XOTS
Jlykac W He cTaBWJI BOIIPOC O COLMAJIBHOW II€HE HEOMPEEICHHOCTH SKOHOMHUYECKOM
MOJIUTUKH, CBSI3aHHBIN C TIOTEPSIMU JTOBEPHUS.

UpesmepHasi yCTOMUMBOCTh CHUCTEMBI MO OTHOLIEHUIO K CIy4alHBIM Mpoleccam
MOXXET JaThb NpaBO Ha XU3Hb HEIPPEKTUBHHIM M CIAOBIM HHCTUTYLIHMOHAIBHBIM
KOHCTpyKuusiM. Ecam mporecc oTMupaHus 3aMeUIsieTcsl, CHCTeMa MepernoiHsAeTcs
«UUTaKaMU», KOTOPbIE 3aKyNOPUBAIOT WHHOBAIMOHHOE MPOCTPAHCTBO JKOHOMUKH U
CHIXKaIOT 3(P(HEKTUBHOCTD UCIIOIB30BAHUS PECYPCOB.

[Ipaktuueckass 3(PQPEKTUBHOCT, pexuMa HUHQIALMMOHHOTO  TapreTUPOBAHMS
oOyclioBJeHa TeM, YTO Takas MOJeidb B HauOOJbIE CTENEHU OKa3alach «IOA0OHOI»
(byHIaMEHTaIbHON CTPYKTYpe HEOMPENETIEHHOCTH XO35MCTBEHHBIX CUCTEM M MEXaHU3MOB
ee CHATUA. DTa Mojeib (opMHpoBaiach Kak CKBO3Has KOHCTPYKIMS, OXBaTbIBAIOIAs
UHCTUTYTHl U noBepue (), panmoHaibHbIE OXKUJaHUS W pbiHOYHBIE 1eHbl (R), puck (r),
u3MeHeHus (1), a TaKke IMOrpemHocTd, norepu U owmubku (S). B To xe Bpems
dbopMHpOBaHNE MOHETAPHOTO peXHMa B KadecTBE 3((PEKTUBHOTO CUIBLHOTO IpaBuUIIA,
OTpaHUYMBAIONIETO [JIsi TrOoCyJapcTBa BHIOOP albTEpHATUB, Tawjio B ce0€ CEephe3HYIO
yrpo3y HapyuIeHUs TOHKOW HACTPOMKH MPOMOPLMA MEXKIYy WHCTUTYTAMU, pallMOHATbHBIM
BBIOOPOM, PUCKOM, U3MEHEHUSIMU U CIIyYailHBIMU MPOLIECCAMM.

I[lo muenuto ®. Krommanma u 3. Ilpeckorra, 3(PEdEeKTUBHOCTH MOHETApHOU
MOJINTUKH 3aBUCUT, TMPEXKIE BCEro, OT TOr0, HACKOJbKO MPaBUTENBCTBO CKIOHHO
JIEUCTBOBaTh  IMOCJIEIOBATENbHO B COOTBETCTBUM C TMPUHATBIMU U MyOJHUYHO
OOBSBJICHHBIMU IJJaHAMU. B ciiydae eciiu CyObEeKThl pbIHKAa YBEpPEHBI B TOM, UTO HX
OKUJAHUS W JIEWCTBUS TPABUTENbCTBA OyAyT CKJIAAbIBATHCS B EAUHBIA HMITYJIbC
WHBECTULIMOHHBIX W TEKYIIMX PEIIeHUM, MX IJIaHbl MO 3arpy3ke MOUIHOCTeW OyayT
ONTUMAJIbHBIMH, & SKOHOMHUKA Oy/eT HAXOJAUTHCS B HAMIYUILIEM U3 JOCTYIHBIX COCTOSIHUM
paBHoBecusi. [IpuHATO CUMTaTh, YTO, B OTIMYME OT YETKOTO MpPaBHUJIA, AHATUTHUYECKUUN
MOAXOJl K TPUHATUIO MOHETapHBIX PEIICHUN, OCHOBAaHHBIM Ha THIATEIILHOM Y4YeTe



OOJIBIIIOTO KOJMYECTBA MAKPOIKOHOMUYECKMX M HHCTUTYIIMOHAJIBHBIX (PAKTOPOB, JIHUIIb
BOCIIPOM3BOJIUT WM Ja)X€ MYJbTUILUTUIUPYET 0a30BYIO HEOIPEIAEICHHOCTh PHIHOYHBIX
pelIeHni, a MOTOMY caM Te€HEPHUPYET IIEHOBYIO HECTAOMIIBHOCTD Uepe3 KaHall OXKHUIaHUH.

Ynop Ha cnemoBanue mnpaswity, Kotopeli @. Krognmangom u 3. IIpeckorrom
CUMTAETCS OCHOBHBIM MPEUMYIIIECTBOM PEXKHMa TapreTUPOBAHUS, HEU30EXKHO IOJKEH
OBUT paHO WIM TO3IHO CTOJKHYThCS C TPOOJEMON peleBaHTHOTO HMHTEpPBaJia B BHUJE
«MPOYMX PABHBIX YCIIOBUI». AKTUBH3AlMs 30HBI PUCKOB U WU3MEHEHUU TOJ BIUSHUEM
HAKOIUICHHBIX JTUCTIPONOPIIMI TpeOyeT OT peKuMa TapreTUPOBAHUS U3MEHEHUS aKIIEHTOB,
CABUra OT JUKTaTa TMpaBWia B CTOPOHY CBOOOJHOrO  BbIOOpa mOJUTUKU. OpraHbl
MOHETapHOM BJIACTH, TBEPAO CIECAYs NMPABUIY, CTAIKUBAIOTCS C MOBBIINICHHBIM PUCKOM U
HEOMNPEACICHHOCThI0O — IIOTOMY 4YTO B 30HE CIy4allHBIX MIPOILIECCOB HaOIOAaeTCs
MOBBIIICHHAS HEKOHTPOJIUpYyeMasi aKTUBHOCTh B (hopMe OMIMOOUYHBIX U HEIMpeaCcKa3yeMbIX
peakiuii  CcyOBeKTOB,  ydacTuBmMXxcsa  KoHQumkToB.  I[IpocToro  pacmupeHus
(MomuduKauu) mpaBuUia MOXET OKa3aThbCSd HEAOCTATOYHO i d(PPEKTUBHOTO CHSTHS
HeonpeaeneHHocTH. CrucTteMe, KpoMe CIICIOBaHMS PACIIUPEHHOMY MPAaBIITY, HYKHO OBLIO
eIle ¥ MPOIMOPIMOHAIIBHO aKTUBU3UPOBATh MEXaHU3MbI BHIOOpA, PUCKA U U3MEHEHUM, YTO
MPSIMO TPOTHUBOPEUMIIO PA3BEPHYBIIECHCS B MEPBOE JECATHICTHE TEKYIIEro CTOJCTHUS
1J100aTbHOM TeHJICHIIMN PACIIUPEHUS COLMATBHBIX TAPAaHTUH M POCTA BIUSHUS CTPAXOBBIX
WHCTUTYTOB Pa3HOTO YPOBHSI.

B  ommuume  or  npuHIUNUAIBHOW ~ 0€CCyOBEKTHOCTH  PaCHIMPEHHOTO
WHCTUTYIIMOHAJILHOTO MEXaHW3Ma, KOHKYPEHIIMS, PUCK M WHHOBAIMM HW3HAYAJIHHO
cyObekTHBI. HQIISIIIUS HAXOOUTCA B «CBSITasl CBATHIX» PHIHOYHOTO MEXaHHM3Ma — B 30HE
CIIy4yaWHBIX TIPOLIECCOB, TJI€ BO3HUKAIOT HECUCTEMHBIE W3MECHECHUS, POXKIIarOTCS
dbyHaaMeHTanbHbIe HHHOBAIMU. WHGIsIMs sBiseTcss KaHaIoM oOpaTHOM CBSI3H, KOTOPBIN
HeceT MHGOpPMAILUIO O AUCHPONOPIUAX W pa3pbiBax, YTO KpallHE BAXKHO IJIs CEJICKIIUU
CIIOHTAaHHBIX UHHOBAIIMHN U MIPUAAHUS UM IIeJICHAIIPABICHHOTO CUCTEMHOTO XapaKTepa.

Kanan wuHQASUMU «yTUIM3UpYET IIJIaKW», NpUHUMas Ha ceds cOou, OmMOKU
cucteMbl. VICKyCCTBEHHOE <«BakMMaHue» HHQIAIUA TOCPEACTBOM A(HPEKTUBHOTO
TapreTUPOBAHUSI BEJIO K HAKOIUICHUIO SHTPONUNHOIO IMOTEHIMAa B APYrHX 30HaX
XO35IUCTBEHHOW cuUCTeMBbl. braromapsi ycmexam TapreTHpOBaHHS CIydaiHbIe MPOILECCHI
yIid Ha Tepudepuro ToJsl  3pEeHHS  XO3SUCTBYIOIIMX CYOBEKTOB, OKa3ajuCh
MaprHUHAIU3UPOBAHHBIMU, PUCK J€3aKTyaIM3UPOBAH.

OnHako UMEHHO PUCK MOPOXKJIAeT cIpoc Ha npodeccuoHan3M. [le3akryanuzamus
pucka ympocTtwia TmpuHsAThe pemieHuid. CrenctBuemM cTana aenpodeccruoHanu3aIus
PBIHKOB, YTO JIATEHTHO YCHJIMBAJIO HEOMPEACICHHOCTh (DYHKIIMOHUPOBAHUS CHUCTEMBI W3-
32 MaCCOBBIX OIIUOOYHBIX WHBECTUIUN. [103TOMY CKpPBITOM CTOPOHOM YCIEXOB MOJIMTHKU
TapreTUpoBaHus MHEOIANMM  CTAJI0 HAKalJIMBaHUE Pa3pblBOB M JUCIPONOPIIHA,
BBITIJICCHYBIITUXCSI Ha TIOBEPXHOCTh B BHJIE TJIOOATBHOTO CHCTEMHOTO IIOKa (DMHAHCOBBIX



peiHKOB ocenbto 2008 roma. Kak okaszainock, TapreTupoBatb MHQIALMIO W TPUHUMAThH
HEOOXOAMMBIE PELIEHHS — 3TO AAJIEKO HE OJHO U TO XKE.

MoHeTapHbIil CYBEPEHUTET HE MOXET CBOJUTHCA TOJBKO K TapreTUPOBAHUIO
uHGpIAUMK B ero HblHemHeM Buje. HeoOxoaumma mNpUHIMOUANBHAS BO3MOXHOCTb
JIBUKEHUS JICHE)KHO-KPEIUTHON CHCTEMBbl MO BCEW IKale MEXaHU3MOB, OT MEXaHU3Ma
MHCTUTYTOB IO MEXaHU3Ma CllydaliHbIX IporeccoB. He ciaydaiiHoO B mocienHee Bpems Bce
yaiie TroBOPAT O HEOOXOJAMMOCTH TapreTUpoBaHUs (PUHAHCOBOW CTaOMIIBHOCTH, 4YTO
IpeaIoaraeT ropa3ao 0oJbllle BHUMAHUE K CIIydaliHbIM IIPOLIECCaM.

B ycnoBusix, korjga qeHeXHOe IpeIoKeHHe puoOpeTaeT Bce O0JIbLIE HK30I€HHBIIH
XapakTep, HAllMOHAJIbHBIE MOHETApHbIE BIACTH MOTYT MHCTUTYLUHMOHAJIbHBIMU METOJIAMH
oOecreynBaTh MOAYJISIIIMIO 3TOH SK30T€HHON COCTaBIAIONIECH HAIMOHAJIBHBIMU HEJIAMHU U
kputepusiMu. OZHUM U3 TaKMX METOJOB MOTYT CIYXHUTh HUHTEPBEHLIMH LIEHTPAIbHOIO
0aHKa Ha BAJIIOTHOM PbIHKE Ha OCHOBE M3BECTHBIX MPaBHJI, UMEIOUIUX II€JIbI0 00eCIeUnTh
peaNbHYI0 MCKJIIOUUTEILHOCTh HAIIMOHAJBHOM BaNIOTBI Kak CpeAcTBa IUIaTeXed U
pacyeToB BHYTPHU CTPaHbl, B TOM YKCJIE U MYTEM 3ampeTa Ha BaJIlOTHOE KPEeIUTOBAHUE.

Ecnu cymiectByeT 3amper Ha BaJIOTHOE KPEIUTOBAHUE, TO PHIHOYHAS MPOLICHTHAS
CTaBKa HOCHUT SHJIOTE€HHBII XapakTep W HE J1aeT BO3MOKHOCTH BO3HUKHOBEHMS KPEJIUTHO-
BaJIIOTHOTO apOutpaxa. B »ToM ciiydae Mbl MOXXEM TOBOPHUTH O HEUTpPaIbHOCTU JEHET,
MOCKOJIBKY HE MPOUCXOAMUT MepedopMaTUPOBAHUS HAIMOHAJIBHBIX WHCTUTYIIMOHATBHBIX
CTpyKTyp. Ecam ke UWHCTUTYUMOHAJIbHAST MOMAYJSIIUS HK30T€HHOM COCTaBISIONIEH
JIEHE)KHOrO0  TpeaJIoKeHus:  He  o0ecreueHa,  BHEIIHME  JEHbI'M  Osaromaps
WHCTUTYUMOHAIBHBIM W TPOLEHTHBIM  pa3pblBaM  MOTYT MOPOXAAaTb  CUJIbHBIC
MHCTUTYLMOHAIbHBIE U mepepacnpenenutenbHble  3GdexTsl B BUIE apOuTpaxa,
peiiiepcTBa, MHCTUTYLIMOHATBHOW KOPPYIIIIUY U T. 1.

CnoXHOCTh ~ aJIeKBaTHOTO 00€CHeYeHHUs] HHCTUTYLIMOHAIBHOW COCTaBIIAIONICH
MOHETAapHOI'0 CYBEPEHHUTETA 3aKJIIOYAETCSl B TOM, YTO OHA MPEACTaBIsAET co00M Hauboiee
KOHCEPBAaTUBHBIM 3JIEMEHT MOHETapHOro ycrpoiictBa. [loaToMy B ycClIOBUAX pocTa
HK30TE€HHOM HEOMNpPEJeICHHOCTH MOHETapHOW TOJUTUKA OOBEKTHBHO YCHIIMBAETCA
NOTPEOHOCTh B 3AIIMTHBIX BO3MOXKHOCTSAX CYBEPEHHMTETa M pacTeT Harpy3ka Ha Te€ €ro
AJIIEMEHTBI, KOTOPBIE CBSI3aHbI C OTBETCTBEHHBIM BHIOOPOM MApaMETPOB U HHCTPYMEHTOB.

Hens3s He  npu3HaTh, YTO  HHCTUTYLHOHAIbHOE, KOHLENTyaJlbHOE U
npogeccuoHanbHOe 00€CIeYeHHEe MOHETAPHOI'O CYBEPEHUTETA B YCIOBUAX INI00AIN3aLuN
ABIIAETCS TPYAHOU mpobiemoii. IHoraa kaxkercsi, 4To CaMbIM MPOCTHIM PELUICHUEM MOXKET
CTaThb OTKa3 OT 3TOM mpoOJeMbl Kak TakoBOW. OJHAKO ONbIT (YHKIMOHUPOBAHUSA
MOHETAPHBIX MEXaHU3MOB €BPO30HBI B KPU3UCHON CUTYAIIMU MOKA3bIBAET, YTO B YCIOBUAX
COXPAaHEHMsI CYBEPEHHBIX (PUHAHCOBBIX CHCTEM TPAHCAKIIMOHHBIE H3JEPKKH €IUHOU
MOHETApHOM MOJMTUKH MOTYT OKa3aThCsl CIUIIKOM BBHICOKUMH, B OCOOCHHOCTH JUIsl CTPaH
C HM3KOM HAIIMOHAJBHOW MPOU3BOAMTENHLHOCTHIO M KOHKYPEHTOCIOCOOHOCThIO. K Tomy
ke I YKpauHbl BBIOOP MEXAY CYBEPEHHOM M HE-CyBEPEHHOH JE€HEXHO-KPEIUTHOU



MIOJINTUKOM YK€ TPEAOINPENEICH: B CPEAHECPOUYHOM IEPCIEKTUBE Mbl COXPAHUM CBOU
MOHETApHBI CYBEpPEHHUTET YK€ TOJBKO B CHUJy TyMaHHBIX (€ciM He ckaszaTh Ooiiee
KECTKO) €BPONEHCKUX MEPCIIEKTHB.

YK 339.56(477:470+571):311.3
JOCJIJDKEHHA ®EHOMEHY “JI3EPKAJIBHOI CTATUCTUKW” HA
[TPUKJIAJ]] POCIMCHKO-YKPATHCHKHNX TOPT'IBEJIbHMX BIJTHOCHH
Marnenxko FO.B., marictp, bepenna C.B., cT. Bukiiagau
XapkiBcbkuil HallioHansHUM yHiBepcuTeT iMeH1 B.H. Kapasina, M. Xapkis

VY cTaTTi pO3KPUTO CYTHICTH METONY «JI3€pKaJIbHOI CTATUCTUKW» Ha MPUKJIAAl pOCIChKO-
YKpaiHCHbKUX TOPriBeIbHUX BiAHOCHHAX. Po3paxoBani koedilieHTH po30DKHOCTEH B
JaHUX IMIIOPTY Ta €KCHOPTY MK CTATUCTUYHUMHM JTaHUMHU Y Kpainu Ta Pocii.

KitouoBi cnoBa: meron ‘“A3epKaibHOi CTaTUCTUKH, TOPTIBISA KpaiH-MapTHEpPIB, MUTHA
CTaTHCTHKA.

CporojiHi KokHa KpaiHa, HE3aJeKHO BiJl pO3MIpIB il TEPUTOPIi, JOCITHYTOTO PIBHS
€KOHOMIYHOTO Ta COI[IAJIbBHOTO PO3BUTKY AKTUBHO MPOBOJUTH 30BHIIIHBOEKOHOMIUHY
TUSTBHICTh, TOJIOBHOIO (DOPMOIO SIKOi € 30BHIIIHS TOPriBis. XapakTEpHOI TEHACHIIIEIO
PO3BUTKY CBITOBOi €KOHOMIKM B OCTaHHI POKH € MOCTIHE 3pOCTAHHS BUCOKUMU TeMIaMHu
00CATiB 30BHIIIHBOT TOPTiBIIl TOBAPAMH.

AKTyallbHICTh TeMHU. “JI3epKajbHa CTAaTHCTUKA € MOPIBHSHO HOBUM HAyKOBHM
HaIMpsIMOM €KOHOMIYHOI HAYKH Ta OJHUM 3 MPIOPUTETHUX HAIPSMIB PO3BUTKY CTATUCTUKH
30BHIIHBOI TOpriBiai. HemoctaTHe BUCBITIEHHS AK TEOPETUYHHMX, TaK 1 MPUKIATHUX
aCIEKTIB MPOBEICHHS 3ICTABJICHHS JAHUX TOPTOBEJIbHUX KpaiH-MApPTHEPIB y BITYMIHSHIN
Haylli, BIACYTHICTh €MIIPUYHUX JOCIIIHKEHb LbOIO MUTAHHS 3yMOBMJIM BHOIp TeMH Ta
aKTyaJIbHICTh MTPOBEJAEHOTO JOCITII>KCHHS.

[MutanHsaM “n3epKanbHOI CTATUCTUKK MPUAUIAETHCA MUIbHA yBara ypsaioM KpaiHu
Ta KepiBHUITBOM Jlepxkkomcraty VYkpainu. Ha mnomiTuuHOMy piBHI mpoueaypa
MIPOBEJICHHS 3I1CTaBJIEHHs 3a0e3leuye OJHAKOBE PO3yMiHHS (DaKTIB Ta 3aBASKUA LILOMY
COpHsi€ TMPOLECY JIBOCTOPOHHIX E€KOHOMIYHUX MEPEroBOPIB 1 PO3BUTKY MIKHAPOJHOIO
CHIBPOOITHUIITBA.

Mera nocmigxeHHsi. BusBneHHs npuyuH po30DLKHOCTEH B CTAaTHCTHUYHUX JaHHUX
TOPTiBI1 KpaiH-MAapTHEPIB Ta aHAMI3 il BEJIMUKH y POCIHCHKO-YKpaiHChKIN TOPTIBIIL.

OO6rpyHTOBaHO, 10 PO3ODKHOCTI B OOJIIKY TOBapiB € HACIIIKOM Al OaraThbox
¢dakropiB. TUoONOrit0 OCHOBHUX MOKJIUBUX NMPUYUH BUHUKHEHHS PO30LKHOCTEN y JaHUX
B3a€MHOI TOPTiBI1 KpaiH-MapTHEPIB MPEACTABICHO Ha pucC. 1.



Po301KHOCTI, BHKJIMKaHI HEJOCKOHAJICTIO HAIlIOHAJILHOI'O 3aKOHOJABCTBA, MAalOTh
31e0UIBIIOro “TIHBOBUM™ Xapaktep. Y JlepkaBHOMY KOMITETI CTATUCTUKHU PO3POOJICHO Ta
BIIPOBA/PKEHO Yy CTaTUCTUYHY MPAKTHUKY MeTOMOJOrIYHI TMOJIOKEHHS CTaTUCTUKH
30BHIIIHBOI TOPriBil YKpaiHW TOBapaMu, OKPEMHM pO3AUIOM SIKUX € MHUTaHHA
3a0e3Me4eHHsI MOPIBHAHHOCTI CTATUCTUYHUX JaHUX.

Ha npakrtuiii BuHMKae 6arato iCTOTHUX PO301KHOCTEN MIXK CTATUCTUYHUMH JaHUMU
y BU3HAUEHHI KpaiHU-IAPTHEpA, KOJU TOBApH MEPEMILIYIOThCS 3 KpaiHU MOXOMKEHHS 10
KpaiHu MPU3HAYEHHS 4epe3 TPeTl KpaiHu, 110 JOCHUTh CWJIbHO BIJIMBA€ HA MOKA3HUKH Ta
JOCTOBIPHICTh JAHUX 30BHIIIHBOT TOPriBii. Y MDKHAPOAHIM CTATUCTUYHIA TPAKTHUII
KpuTepieM (pOpMyBaHHS JAHUX BBAXAIOTHCS: MPHU IMIOPTI — KpaiHa MOXOKEHHS TOBapy,
P EKCIOPTI — KpaiHa OCTAaHHBOT'O BIIOMOT'O MPU3HAYECHHSI.

Cepen po30ODKHOCTEHM, 110 BHHUKAIOTH Yepe3 OCOOJUBOCTI HAIIOHAIBHOTO
3aKOHOJJAaBCTBA, MO’KHA BUJIUIMTU 3aBHILEHHA (3aHM)KEHHS) MUTHOI BapTOCTI TOBapy, Ha
OCHOBI $IKOi BU3HAYa€ThCd MUTHA BapTICTh HapaxoByeThes [1JIB, Murto, akinusnuii 30ip Ta
MUTHI 300pu. Y BUNAAKYy EKCHOPTHUX omepauid, y HeI0OpONOpsSIHUX MiIPUEMCTB-
€KCIIOPTEPIB, 10 3alMAaIOTHCSl 30BHIIIHBOTOPIOBENILHOIO JISIIBHICTIO, BAUHUKAE CIIOKYyca 10
3aBUILEHHS BapTOCTI €KCHOPTY 3 METOI MOBEPHEHHS 13 OIOJKETY KpaiHW J0IaTKOBOIO
[1/IB, mpu IMIOpPTI — HABMAKH, 3aHMKEHHS BapTOCTI TOBApIB 3 METOI0 3HMWKEHHS 0azu
onojaTKyBaHHS. B pe3ynpTaTi €KCHOpT 3a JaHUMHU CTAaTHUCTHKU OJHIET KpaiHU MOXKe
BUSBUTHCH BUILIE, HIK IMIOPT 32 JAHUMU 1HIIOI KpaiHu.
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Puc. 1. Tumnonorist MOXJIUBUX NMPUYUH BUHUKHEHHS PO30DKHOCTEH y CTaTUCTUYHHUX

JaHUX B3aEMHOI TOPTiBI1 KpaiH-MapTHEPIB [2]

Opnniero 3 HEOAMIHHMX YMOB TPOBEJICHHS 3ICTABJICHHS JaHUX € JOCTOBIPHICTh
iHpopmatii. IcHye psin ciocoOiB mepeBIpKUA JOCTOBIPHOCTI JaHUX 1 KOKHA KpaiHa oOupae
st cebe Outbl 3pyuyHuit cnocid. B YkpaiHi 311HCHIOETBCS JIMIIE JOTIYHUM KOHTPOJIb:
JaHl TPOXOJATh MEPEeBIPKY KOAIB TOBapiB, KpaiH Ta OJMHUIL BUMIPY Ha BiJIMOBIAHICTD
kinacugikamisM. MuUTHa OIIIHKAa TOBapiB YCKJIAJHIOETHCS, OCKUIBKH Y PO3MOPSIKEHH]
MUTHHUX OpraHiB YKpaiHu € jauiie IjiHoBa 0a3za €IMHOI aBTOMATHU30BaHOI 1H()OpMaLIHHOT
cuctemMu JlepKMUTCIykO0u 3 OOMEKEHOI0 HOMEHKIATypOI TOBApiB, fKa MOXe OyTu
BUKOpPUCTaHa J/Ji1 pO3paxyHKy MHTHOI BapTOCTi, Ta Ma€ Oararo B 4YOMY YMOBHHM
Xapakrep.

[ToBHa BiAMOBITHICTh Y JaHUX KPaiH, sIK1 31CTABIISIOTHCS, HEMOXIIMBA, OCKUIBKHU MPHU
bOMY TPAHCIOPTHI Ta CTPaxoBl BUTPATH MalTh OyTH BIACYTHI. 3Bakaroyu Ha Te, IO
€KCIIOPT HAJAEThCS B I1HAX 3a yMOBH noctaBku FOB (BaprticTh TOBapiB 1 BapTICTh MOCIYT
3 JIOCTaBKM TOBapiB J0 KOPAOHY KpaiHH-eKCIopTepa), a IMIOPT — B LIHAX 33 YMOBH
noctaBku CIF (BapricTh TOBapiB, BapTICTh MOCIYr 3 JOCTAaBKH TOBapiB JO KOPIOHY
KpaiHU-eKCIopTepa, BapTICTh MOCIYT 3 JOCTAaBKH TOBApiB BiJ KOPAOHY KpaiHU-eKCIopTepa
70 KOPAOHY KpaiHM-IMIIOpTE€pa Ta BapTICTh CTPaxyBaHHsS TOBAapiB), IMIOPT 3a JaHUMH
CTaTHCTHUKHU TEBHOI KpaiHU Mae MEpPEeBUIYBaTH €KCIOPT 3a JaHUMHU KpaiHuW-apTHEpa Ha
BEJIMYMHY, 110 JOPIBHIOE BapTOCTI TPAHCIOPTYBAaHHS 1 CTpaxyBaHHsS. Buxoasuu 3 1p0ro,
JUIsE BU3HAYEHHS PO3ODKHOCTEM Ha IMOYAaTKOBOMY €Tali MPOBEIEHHS 31CTaBJICHHS
BUKOPUCTOBYETHCA METOJMYHUM MIAX1J JO OIHKM BEJIMYUHH PO3ODKHOCTEH 3
BUKOPUCTaHHAM KOEQILIEHTY pO30DKHOCTEW B JIaHUX, KM BHU3HAYa€ 4aCTUHY OOCSTIB
€KCIIOPTY OJHIEI KpaiHH, II0 HEe MOKPUBAETHCS BIAMOBIIHUM IMIIOPTOM IHINOI KpaiHU 1
HaBIAKU:

EézzAI/fAA’ (1)

AC

A

9 — koeiIIeHT PO301KHOCTEH B JaHUX;

P IMIIOPT KpaiHu A 3 kpainu B 3a cratuctukoro kpainu A;
A; - eKkcrnopT Kpainu B 10 kpaiHu A 3a cTaTUCTHKOIO Kpainu B. [2]

31 3pocTaHHsAM O0O0CSTIB po30DKHOCTEH y OIK IMIOOPTY 3HAYE€HHS KOEQIIIEHTY
30UTbITyEThCS. 3HA4YCHHS KOE(QIIIEHTY, MEHIIE 3a OJWHUI0, IOKa3ye, IO EeKCIOpT
MEePEeBUILYE IMIIOPT, TOOTO MpHU 30UIBIIEHHI 00CATIB PO30OLKHOCTEN HA KOPUCTh €KCIIOPTY

Koe]iIieHT po301KHOCTEH 3MEHIITYEThCSI.



VY MDKHapOAHIN MPaKTULl BBAXKAETHCA, IO BUTPATH Ha CTPAaXyBaHHS 1 (paxT MO0

3arajbHUX OOCATIB TOPTiBJI1 KOJMBAIOTHCS B cepeiHbOMY y Mexax 5—20%. Tox, skmo = °

BuIuii 3a 1,20, He0OXiTHO TPOBEACHHS JE€TAaIbLHOTO 3ICTaBICHHS TaHuX [2].

Po3paxyHok aBTOpoM Koedilli€eHTy PO301KHOCTEH B JaHUX EKCIOpPTYy YKpaiHu Ta
imnopty Pocii Ta B pganux immopty VYkpaiHu Ta ekcnopTy Pocii mokasas, 1o
CIIOCTEpIraeThes MPUNHHATHE 3HaUeHHs Koediienty (Tabu. 1).

BceraHoBieHo, 1m0 3ICTaBiI€HHS MUTHOI BapTOCTI IMIOPTY Ta €KCIOPTY Ha piBHI
KpaiH Jla€ 3arajibHe YSBICHHS PO PO3MIPU BIAXWIICHB 1 HE BUSBIISIE MAcIITabiB TIHLOBOI'O
obopoty. Ilpm arperamii eKCOPTHO-IMIIOPTHUX IOTOKIB 3a KpaiHaMu BiOYBa€ThCA
HIBEJIIOBaHHS OOCSTIB HEJErajlbHOTO 1 HaIIBIEraJIbHOTO IMIOPTY, OCKUIBKM 33 OJIHUMHU
TOBapHUMH TpylaMU CIOCTEPIraeThbCs 3aHMKEHHS BapTOCTI IMIOPTY, a 3a IHIIMMH,
3aBUILICHHS.

Tabnuus 1
KoediienTn po301>KHOCTI B TaHUX IMIOPTY Ta €KCIIOPTY MK CTATUCTUYHUMU
naHuMu Ykpainu ta Pocii

. y 2007p, ~ | 2008p, ~ | 2009p, -
E E E
Kpaina | Mutauit pexnm mnd. goa. CIIA o | muma. mos. CILIA o | mua. moi. CILIA ’
| immopr 17049,5 19298,5 13012,1
Yipaia o opr 12641,2 104 757079 0.8 Feam37 0,94
. iMmopT 13330,2 162542 9120,6

P 1,05 1,03 1

O Texemopr 16424,7 2 123567,0 7 113780,3 08

Jlxepesio: CKJIaJieHo aBTOpoM 3a maTepiaiamu: [1, 3].

Pe3ynbTaTt JOCTIIKEHHS A03BOJIMIN C(HOPMYITIOBATA BUCHOBKH, IO BiOOpaXaroTh
BUPIIIEHHS 3aBJIaHb JOCIIIKEHHS BIITIOBIIHO /10 TTOCTaBJICHOT METH:

1. Meton “n3epkajibHOT CTaTUCTUKK, 32 YMOBH KOPEKTHOTO MOr0 BUKOPHUCTAHHS,
Ja€ MOKJIMBICTh BU3HAUUTU 1 NpoOaHANI3yBaTH NPUYMHU PO3ODKHOCTEH B JaHUX y
B3a€MOBIIHOCMHAX 3 KOHKPETHUMM KpaiHamMu, BHUSBUTH Ti cpepu Yy CTaTUCTHII
30BHILIIHBOI TOPTriBJII TOBApaMH, sIKI MalOTh CEpHO3HI HENOMIKU B 00JIIKY, 0OpOOJIEHHI Ta
(dbopMyBaHHI JaHUX.

2. IlpoBenene 3ICTaBICHHS METOJOM “‘/I3EPKAIbHOI CTATHUCTHUKUA Ha TMPUKIIAII
B3a€MHOI TOPriBil YKpainu Ta Pocii 103BOJIMIO BUSBUTH PiBEHb PO301KHOCTI B TAaHUX MK
CTaTHUCTHUKaMU 000X KpaiH. 3a TEOPETUYHOIO MOEIUTIO 11 PO30LKHICTh € JOMYCTUMOIO 1
BKa3ye Ha JOCTATHbO BUCOKY CTYIiHb BIAMOBIIHOCTI ODILIHHUX TaHUX.
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VYK: 331.522
TEOPETUYECKME ITOJIXO/1bI K SKOHOMMWYECKOM OIIEHKE
TPYOBOI'O IIOTEHIINAJIA
lanyukux H.A, x.3.H, nou., ['apkyenko A., CTyJeHTKa
XapbKOBCKHI HalmoHanbHbIM yHUBepcuteT uM. B.H. Kapasuna, r. Xappkos

B crarbe 0000IIEHBI W CHCTEMATU3UPOBAHBI TEOPETUUYECKUE TMOIAXOAbl K OIEHKE
TPYIOBOI'O NOTEHUMAJa YKpauHbl, ONPEACIICHbl XapaKTEepUCTHKU IOKa3aTesen
HCIIOJIb30BAHUS TPYAOBBIX PECYPCOB.

KiroueBble cnoBa: TpPyIOBBIE pecypchl, TPYAOBOW MNOTEHIMAN, TPYAOBas HMMMUIPALMS,
SKOHOMHUYECKUI MOTEHIMAT.

AKTyanpHOCTh T€Mbl. [pylOBOM TMOTEHLUHAJ, SBJISAACH COCTABHOM YaCThIO
SKOHOMHYECKOr0 IOTEHIMAa, WrPacT B HEM KIIOYEBYHO pPOJb. OIHOBPEMEHHO TpY.
aBigeTcss U (aKTOPOM MPOU3BOJCTBA, BIUSET HA €r0 KOHEYHBIE PE3yJbTaThl U MOXKET
OBITh MPEICTABIICH KaK CAMOCTOSITENbHBIN 00BbEKT IKOHOMUUYECKON onleHKU. [Ipu pemenun
HKOHOMHMYECKOW OIIEHKM TPYAOBOrO TOTEHLHMana (M CBS3aHHBIX C HHUM KaTeropuid
TPYIOBBIX PECYpPCOB, UeNOBeYeCKOro (axkropa, paboyell CuiIbl) BO3HHMKAET psij
METOJO0JIOTHYECKHX BONPOCOB. BoO3HUKalomue BOMPOCHI 3aTParuBarOT BO3MOKHOCTb U
HEO0OXOIMMOCTh TIPOBEJICHUSI CAMOM OLIEHKH U €€ COJEp KaHMsI; OLIEHUBAEMOIro 00bEKTa U
METOJOB OILICHKH, HAMNPABICHUI HMCHOJIb30BAHUS IOJIYYEHHBIX PE3YJIbTAaTOB; MX POJU B
OLIEHKE SKOHOMMYECKOTO MOTEHIHala B LEJIOM, B3aWUMOOTHOIIEHUN C pe3ylbTaTaMu
OLIEHKH MHBECTULIHOHHOT'O, IPUPOJIHO-PECYPCHOIO U HHHOBAIIMOHHOTO MTOTEHIINAJIOB.

W3ydyenne cOCTOSIHMS TpPYAOBOIO TIOTEHLMAjda OOIIeCTBa, TEPPUTOPUH WIIU
NPEeANpUATHsS UMEET Ba)KHOE NMPAKTHUUYECKOE 3HAYeHHE JUIsl cOalaHCHUpPOBAHUS PECYPCOB
Tpyda U 4Yucia padoyux MECT C YYETOM H3MEHEHMH KaK B YHMCIEHHOCTH M COCTaBe
TPYIOBOTO MOTEHIMANA, TaK U B cepe NPUIoKEeHUs Tpya.

B kayecTBe 00BEKTa OLIEHKH TPYAOBOIO MOTEHIMAIa MPHUHITO paccMaTpUBaTh
HECKOJIbKO KaTerOpHii: TPYAOBBIE PECYPChI, PECYpChl Tpyaa, paboyas cuja, 4YeJI0BEUECKUM
dakTop, KayecTBO pabouell Cuibl, TPYAOBOW MOTEHIMAI OTAEIbHOTO pPaOOTHUKA U
TPYJIOBOM MOTEHIIMAT SKOHOMUYECKH aKTUBHOTO HACEIJICHHUS.



O60011ast pa3nTu4HbIE METO/ABI U CIIOCOOBI OIIEHKU TPYAOBOrO MOTEHIMAa, MOXKHO
BBIJICTIUTH J[Ba MPUHIUIIAATHHO OTIUYAIONIUXCS MOAX0a K PEIICHUIO JaHHOW MPOoOIeMbl
— «3aTpaTHBI» M «pe3ylbTaTHBIN». BO3MOXHOCTH CTOMMOCTHON OIIEHKH TPYIOBBIX
pecypcoB Ha 0asze yKa3aHHBIX METOJIOB ONPECISICTCS HX MECTOM M POJIbIO B OPTaHU3AINN
OOIIIECTBEHHOTO MPOM3BOJICTBA.

TpynoBsie pecypchl OATHOBPEMEHHO SBIISIOTCS HOCUTEISIMH TPEX (PYHKIIUMA:

a) OHM YY9aCTHUKH TpoIiecca MPOU3BO/ICTBA;

0) moTpeduTEeIN MPOIyKTa MPOU3BOJICTBA;

B) BOCIIPOM3BOISIT HACETICHUE U CaMUX ce0s (T.€. HOBBIE TPYJOBBIE PECYPCHI).

[lo anamormm ¢ (a3aMum BOCTIPOM3BOJCTBA  OOINECTBEHHOTO  TPOAYKTa
BOCITPOM3BOJICTBO paboueit cuiibl uMmeeT (pa3y mpousBojcTBa U ¢ha3y norpedienus. B dasze
MPOU3BOJACTBA paboueil CHJIBl TMOTPEONSIeTCS CO3MaHHBIA TPOAYKT MPOU3BOJACTBA U
dbopMupyeTcst TPYIOBOI MOTEHIMAN, B (a3e UCTIOIB30BaHMs pabodeil CHUIIBI pean3yeTcs
TPYAOBOI MOTEHIIMA M CO3/IAETCS OOIIECTBEHHBIN MPOYKT.

«3aTpaTHBI» TOAXOJ OCHOBBIBAETCS HA COBOKYIHOCTH 3aTpaT, CBS3aHHBIX C
CO3/IaHMeM TPYAOBOTO TOTEHIMana B ¢a3e MPOU3BOJACTBA pabouell  CHIIBI.
«Pe3ynpraTHBID» - Oasmpyercs Ha OIEHKE CTOMMOCTH CO3/aBacMOro NpPOAYKTa B
MPOIECCe peaTn3aliy TPYAOBOTO MOTEHIIHAA B OyAyIIEM.

B cooTBeTcTBUM C «3aTpaTHBIM» IMOAXOIOM ASKOHOMHYECKAs OIICHKa TPYAOBOTO
noteHuana (Kak W TPYIJOBBIX PECYPCOB) ONPENENSIeTCs COBOKYIMHOCTBIO 3aTpar,
CBSI3aHHBIX C €ro BOCIPOU3BOJCTBOM B KOHKPETHBIX COIHMAIHHO-DKOHOMHYECKHX
YCITIOBHSX.

[TockoIBKY TpPYyIOBOW MOTEHIMAN CYIIECTBEHHO BIMSAET HA CIPOC U MPEAJIOKEHUE
Ha PBIHKE TPyAa, BO3HHMKAECT BONPOC O BO3PACTHOM OTPAaHWYCHHH COCTaBa TPYIAOBOTO
MOTEHI[MaNa — 00 OMPESICHNN HIKHEW M BEpXHEH TpaHUI] 1eeCIIOCOOHOCTH HACEIICHUS,
IOPUIMYECKU UMEIOIIETO MPaBo Ha ACSITEIFHOCTh U OTBEYAOIIETO 32 CBOU TOCTYIIKH.

HwxHye rpaHuUIBl TPYIOBOTO MOTEHIMANA MO CHUX MOp HE ompeieiieHbl. Bepxuue
TpaHUIBl TPYAOBOTO TOTEHIMANa B 3aBUCUMOCTH OT COXpaHEHHS pabOTOCIOCOOHOCTH
JIOABMH MOKHO PACIpPEeICTUTh Ha TPU TPYIIIIHL:

1. ot 60 1o 65 ner (maHHas TpyMIa coXpaHseT paboTococoOHOCTh Ha 65-70%);
2. 65 — 70 net (paboTocnocoOHOCTh coxpaHnsercs Ha 50-60%);
3. 70 —75 net u crapuie (3Ta Trpynmna JOAEH coXpaHSeT TPYHAOCIOCOOHOCTh

npumepHo Ha 35-40%).
O cocrosiHuu TpynoBoro noreHuuana Poccun paer mpeactaBieHue KodQPUIMEHT
neMorpaduyeckoi Harpy3ku (tadm. 1).
Tabnuua 1.
Koaddumment nemorpaduueckoit Harpy3ku o PO (konuuectBo i
HETPYy10CIOCOOHOT0 Bo3pacTa, npuxoasieecs Ha 1000 nui Tpy10ciocoOHOTo Bo3pacTa)

I'oxel Bcero B ToM uncne nui B Bo3pacte




MOJIOXKE
TPYI0CTIOCOBHOrO cTapiie TpyA0CIocOOHOTO

1995 744 388 356

2000 660 319 341

2004 604 277 330

2005 590 267 323

B nenom nmo EC-27 ob6mas aemorpaduyeckas Harpy3ka - COOTHOIICHHE 4HCIa
MOTEHIMAJIbHBIX XKIMBEHLIEB (JleTel B Bo3pacTe A0 15 JieT U MOoXKMIbIX JI0Jel B BO3pacTe
65 1eT u crapiie) K Yuciy MOTEHIMaIbHBIX paboTHUKOB (15-64 net) - coctarmisiia B 2006
rony 48,6 Ha 100 (puc. 2). Ilpu sToM OHa NpPaKTUYECKH B PABHOM CTENEHU ObLIa
oOpa3zoBaHa JeMorpaduyeckoid Harpy3kod MIaAIIMMH MU CTapliUMH Bo3pactamu. B
ctpanax CHI' o6mas nemorpaduueckas Harpyska cocrtaBimsia ot 39,2 wa 100 B
Mongasuu no 70,6 B Tamxkukucrane u 71,8 B Typkmenun (o ganasiM 3a 2000 rox). B
HamOoJiee  BBICOKOM HAa HaceJeHHe

CTpaHax ¢ nemMorpaduyeckon

TPYAOCIOCOOHOIO BO3pacTa OHa Oblga 00yCIOBIIEHA, B OCHOBHOM, BBICOKOW HArpy3Komn

Harpys3Kkowu

neTbMu. B cTpanax ¢ HamMmeHee 3HAYMTENIbHOM JeMorpaduueckoil Harpyskoi - Poccun,
benopyccun, VYkpaumHe - OHa IIpeACTaBICHAa MPAKTUYECKM IIOPOBHY KAaK Harpy3Kou
MJIAAIIUMH BO3PACTaMM, TaK U HArpy3kod noxuibiMu. B MongaBuu noka ko3h@uimeHT
nemorpaduyecKor Harpy3ku MJAIIIMMHU BO3PACTAMH 3aMETHO IMPEBbIMAET KO DUIIEHT
Harpy3Ku ITOKHUJIbIMU.

EC-27
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Puc. 2. Jlemorpaduueckas Harpy3ka Ha HaceleHue pabouux Bo3pactoB (15-64 ner)
netbmu (0-14 5et) m m0apMU cTapiIMX Bo3pactoB (65 neT u crapuie) B crpaHax CHI' u

EC - 27, 2006 rox, va 100 nui; pabo4ux BO3pacToB

B HaCTOAIICC BPCM:A O(l)I/ILII/IaHBHBIﬁ CTaTUCTUYCCKUU YUCeT B HCCIICOAOBAHUAX IIO

ctpanaM CHI' 5KOHOMHWYECKM aKTMBHOTO HACEJICHHS OTPaHMYEH BO3pPAcTHOM rpynmnoil 15

et — 72 rona.



CymecTByeT KOJIMYECTBEHHAs W KaYeCTBEHHAs OIICHKA TPYIOBOTO MOTEHIIHAA.

KonnuecTBeHHast ~ XapaKTEepUCTHKAa  TPYAOBOIO  TIOTEHIMAlla  MOXET  OBITh
NPEJCTaBICHa YHCICHHOCTHIO CPEAHETOMOBBIX PAOOTHUKOB (YHCIO «YEIOBEKO - JIET»
TpyZaa).

KauecTBeHHast XapaKTepUCTUKA TPYAOBOTO MOTEHIIMATa MOXKET OBITh UCCIIeIOBaHA
IpU TIOMOINM TIOKa3aTeNield YpOBHS KBATH(PUKAIIMN PAOOTHUKOB M TIOJIE3HOCTH MX 3HAHUH
JUTSl TPOU3BOCTBA (MPEANPUATHS, GPUPMBI).

PaccmaTtpuBas KONMMUYECTBEHHBIE M KAaYECTBEHHBIE XapaKTEPUCTHKH TPYAOBOTO
MOTEHI[HAIa B KOMIUIEKCE, MOXKHO ONPEIEIINTh, B KAKOW CTETIEHN MPOU3BOJCTBO CTPAHBI U
COCTaBHBIC YaCTH HAPOIHOTO XO3sicTBa o0ecredyeHsl padoueii cumoii. Tak jke BO3MOXKHO
OTIpPEIeTUTh, COOTBETCTBYET JIM TPYAOBOW IMOTCHIMAT TPEOOBAaHUSM pPBIHKA, PAa3BUTHIO
cdepbl MPUIOKEHUS TPyJla C YUeTOM CTPYKTYPHBIX MpeoOpa3oBaHMA B MPOU3BOICTBE, a
TakKe TpeOOBaHMAM Hay4dHO-TexHHueckoro mporpecca (HTII) u KkoHKypeHIIMM Ha pBIHKE
Tpyna. Takoli aHanaM3 MO3BOJIAET BBIIBUTH YPOBEHBb 3aHSATOCTH TPYAOBOTO TMOTEHIHAIIA,
HAMETHUTbH MyTH €T0 3(PPEKTUBHOTO HCIOIB30BAHUS M 00CCIICUUTh PETYINPOBAHNE PHIHKA
TpyAa C YYE€TOM KOJIMYECTBEHHBIX M KAUeCTBEHHBIX XapaKTEPUCTUK TPYIOBOTO
MOTEHI[MaIa B KOHKPETHOM PErHOHE.

[TokazaTenu, XapakTepU3YIOIIME HWCIIOIb30BaHUE TPYIOBBIX PECYpPCOB, MOXKHO
paccMaTtpuBaTh C JABYX TO3HMIMNA: C TO3WIUU DPACIPEACTCHHUS 3aHATHIX B HApOIHOM
X034icTBE W C TO3UIHUH S(PPEKTUBHOIO MPUMEHEHHS TPYAOBOro mnoreHimama. O
pacmpeieieHuu TPYIOBBIX PECYPCOB JaeT MPEICTABICHHUE MMOKa3aTelbh — CTPYKTypa.

CTtpykTypa BbIpa)kaeT COOTHOIIICHHE KOHKPETHBIX COIMAIbHO-AeMOTrpadUIecKux H
npo¢ecCHOHATBHO-KBaTU(UKAIIMOHHBIX TPy HAaceleHUsT B COCTaBE 3aHATHIX B
APKOHOMHUKE U (HOPMUPYETCS MO/ BIUSHHUEM MHOXKeCTBa ()aKTOPOB: CTPYKTYPHBIX CIABUTOB
B OKOHOMHUKE, COCTOSHHUS pBbIHKAa TpyJda, WHCTUTYIMOHATBHBIX W3MCHEHHUH B
COOCTBEHHOCTH, 0JIAarOCOCTOSIHUS CEMEH U .

CtpykTypa TpYIOBBIX pecypcoB MHororpaHHa. OHa BKIIOYAaeT pacrpeaeiicHue
JIOACH MO OMpeNeJCHHBIM KiIacCH(PHUKAIMOHHBIM IPHU3HAKaM — TI0 TIOJY, BO3PAcCTYy,
00pa30BaHUI0, MECTY JKUTEILCTBA (TOPOJ, CENI0), OOIIECTBEHHBIM IpyMIaM, MPoQpeccusim,
cdepamM MPUIIOKEHUS TpyAa U Jp.

W3yuenue CTpyKTYyphl 1O N0y (MY>KYHHBI U KEHIIUHBI) U 1O BO3PacTy (IOIPOCTKH,
MOXKWJIBIE) BaXKHO I (hopMHpoBaHHsS pabOYMX MECT B IKOHOMHUKE (B PETMOHAIBLHOM U
OTpaciieBOM pa3pe3ax) C Y4EeTOM COCTOSHUS U Pa3BUTHS phIHKA Tpyaa. Oco0o 3HAYMMOi
KauyeCTBCHHON XapaKTePUCTHUKOW SIBISETCS CTPYKTypa MO 0Opa30BaHUIO, IMOCKOJIBKY OHA
XapaKTepU3yeT COCTOSHUE WHTEIICKTYalTbHOTO PAa3BUTHS TPYIOBBIX PECYPCOB. YPOBEHB
00pa30BaHUs OMPEACISIOT TP MOKA3aTelNs: CpeaHee YUCIO JIET O0ydYeHHs, YUCICHHOCTh
yUYalllUXCsl W CTYIEHTOB, VJACTbHBIA BEC CHEIHATUCTOB C BBICIIUM W CPEIHUM
crenuaibHbIM 00pa30BaAHUEM.



[TokazaTenn CTPYKTYpbl TPYIOBBIX pPECYpCOB HEMOCPEICTBEHHO CBS3aHBI C
JMHAMHKOW TPYAOBBIX PECYpPCOB, T.€. C UX JIBIIKCHUEM.

KonnuecTBeHHBIE W3MEHEHHsT B COCTaBE YHCICHHOCTH TPYIOBBIX pPECypCOB
XapaKTepU3yIOTCsl TAKUMH TIOKa3aTeNsIMU, KaK aOCONIOTHBIA MPUPOCT, TEMIT POCTa, TEMII
MPUPOCTA TPYIOBBIX PECYPCOB.

Temnm pocra — OTHOIIEHHWE aOCOMIOTHOW BEIMYMHBI YHUCIEHHOCTH TPYIOBBIX
PECYPCOB B KOHIIE JAHHOTO MEPUO/Ia K UX BETMYMHE B HaUajie IepHoa.

AOGCONIOTHBIN MPUPOCT, TEMI POCTa M MPUPOCTA TIO3BOJSIOT OTCICKUBATH BIUSHUEC
Ha CTPYKTYpPY TPYIOBBIX PECYPCOB €CTECTBEHHOTO ABM)KCHHUS HACEJICHHUS, CBS3aHHOTO C
POXJACHUEM W CMEPTHOCTHIO, MEXaHUYECKOTO ABM)KCHUS, OINpPENeIeMOro MUTpaluei, a
TaKKe OOIIero W3MEHEHUS YHCICHHOCTH TPYIOBBIX pPECYpCOB, CBSI3aHHOTO H C
€CTECTBEHHBIM, U C MEXaHUYECKUM JIBHIKEHUEM.

Crenenp >(QexkTUBHOCTH TpUMEHEHUs Tpyda B JIOOBIX BUIax U cdepax
ACSTENLHOCTH HM3MEPSETCS BPEMEHEM, 3aTpayrBacMbIM PaOOTHHUKOM Ha W3TOTOBIICHHE
OPOAYKIIMKM WM TIPOM3BOACTBO YCIyr. OG(HEKTHBHOCTH OICHUBACTCS C TO3UIUU
MUHUMH3AIMU 3aTpaT BpPEMEHW Ha EOUHUIYY pe3yiabTata Tpyna. B maTepuanbHOM
npou3BOACTBE 3(PPEKTUBHOCT, TMPHUMEHEHHsS Tpyda OLEHUBAETCS  TOKa3aTelieM
MpPOU3BOJUTENBLHOCTH  TpyAa. B HemarepuansHOM  cdepe (B oOpa3oBaHuH,
3[PaBOOXPAHCHUU, OOCTYXMBaHUM W JIp.) TNPUMEHSIOTCS pPa3Iu4YHbIe MOKa3aTely,
CBSI3aHHBIC C KOHEYHBIMH PE3yJIbTaTaMH TaKUX BUIOB JACSATCILHOCTH.

PasButne 3K0OHOMUKH JTFO00H CTpaHBl U MHUPOBOW YKOHOMHUKHU B IIEJIOM PEIIAOIIIM
00pa3oM 3aBUCHUT OT TPYAOBBIX pecypcoB. VX KauecTBO MpOSBISAETCA B BUIE ONPEIEICHHO
Pa3BUTBHIX CBOWCTB, KOTOpPHIE OTPa)KalOT CIOCOOHOCTh K TOW WM HWHOH KOHKPETHOU
aesTenbHOCTH.  [IpOM3BOAWTENBHBIM ~ TOTEHIHWAN  pabo4yedl  CWiIBI,  MOMHMO
MICUXOJIOTUYECKUX, (PU3UYECKHX Ka4deCcTB M 370POBbsi pPAaOOTHUKOB, BKIIOYACT PsJI
XapaKTepUCTUK, ONPENEISAIONIMX YPOBEHb OOIIEr0 M CIEUHATIbHOTO 00pa3oBaHUs,
HAKOTUICHHBIA TIPOM3BOJICTBEHHBI OMBIT, OOMIMA KyJIbTYpHBIH YpOBEHb pa3BUTHS,
3aBHCAIIMN OT BCETO KOMIUIEKCA XKM3HEHHBIX ycioBuil. OHM BO MHOTOM OIPEAETSIOTCS
COLIMATHHO-3KOHOMHYECKUM YPOBHEM Ppa3BUTHS IMOJICHCTEM MHPOBOTO XO3sIiCTBa |
OTJENIbHBIX CTPaH.

Kaxnas u3 xapakTepuCTHK BakHa cama 1o cebe. B ocHoBe Bcex ux Jiexar
¢u3nyueckre KadyecTBa 4YEJIOBEKa, OIpPEACINAIONIer0 €ro crnocoOHocTh K Tpyny. Ha
MPOIECCHI BOCITPOU3BOACTBA HACENICHUS U KaUueCTBO paboveil CHIIBI B psAlie CTpaH, TOMHMO
HEJOCTATOYHOCTH O0ECTICUeHHs MPOJOBOIBCTBUEM, CTAIA OKA3bIBaTh BIHSHUAE MACCOBBIC
uH(peKMoHHble 3a0oneBaHusa. KayecTBO paboueil CHIIBI XapaKTepU3yeT CIHOCOOHOCTD
HACEJICHUSI MPUBECTH B JCHCTBHUE SJEMEHTHI POU3BOAUTEIBHBIX CHJI, @ TAKXKE U3MEHSTh
UX B COOTBETCTBHUE C MOTPEOHOCTSIMU OOIIIECTRA.
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YK 657.6 (477)
[TPOBJIEMU TA IIEPCIIEKTUBHU PO3BUTKY AYJUTOPCHEKOI
JISJIbHOCTI B YKPAIHI
lanyuskux H.A, x.e.H, goi., IrnateeBa J[.B., cryaeHnTka
XapkiBcbkull HalioHansHu# yHiBepcuteT iM. B.H. Kapasina, M. Xapkis

VY crarTi po3risHYTO CTaH ayauTy B YKpaiHi. 3a3HaueHI OCHOBHI MPOOJEMHI MUTaHHS,
ayJIUTOPCHKOI AIsNIBHOCTI. PO3TJsiHYyTI KOHKYpPEHTHI MepeBaru ayauTy IMOpPIBHSHO 3
IHIIMMHU BHJIaMH (DIHAHCOBO TOCIOJAPCHKOIO KOHTPOJIIO. BHU3HAueHI OCHOBHI 3aBJaHHS
JUTSI TIOJAJIBIIOTO PO3BUTKY 1 OpraHizallii ayAUTOPCHKOT AsIIbHOCTI B YKpaiHi.

Kiro4oBi ciioBa: ayauT, ayIuTOPChKa MISUIBHICTh, MPOOJIEMH, 3aKOH, IEPCIIEKTURH.

AKTyalibHICTh T€MU. PO3BUTOK PHHKOBUX BIJIHOCHMH, BUHUKHEHHS HEAEpP>KaBHOI
(GbopMH BIACHOCTI CYTTEBO 3MIHUJIM CHUCTEMY (PIHAHCOBOTO KOHTpPOJtO B YKpaiHi. [loTpeda
y TrapasTii JOCTOBIPHOCTI, OO’€KTMBHOCTI Ta 3aKOHHOCTI (PIHAHCOBOi 3BITHOCTI IS
HIMPOKOTo KoJia ii KOpUCTYyBaviB 3yMOBHJIA BUHUKHEHHS 1 MOJAJIBIINN PO3BUTOK B YKpaiHi
ayJuTy SIK He3aJeXHOi (POPMHU KOHTPOJIO. AYAWT Ma€ TPUBAIY ICTOPIIO y PO3BUHEHUX
3apyODKHUX KpaiHaX 1 3al03WYCHHUM Yy BITUM3HSIHY NMPAKTUKY. Y TOM K€ yac 3a JecsTh
POKIB CTAHOBJIEHHSI ayJUTOPCHKOI ISJIBHOCTI Ha 3aKOHOJABYl OCHOBI BHOKpPEMUJIACH
HU3Ka po0IieM, sIKi HOTPeOYIOTh MEPIIOYEPTOBOrO PO3B’ sI3aHHS.

MeToro AOCHIIKEHHS € XapaKTepPUCTHKA Cy4YaCHOTO CTaHy ayJAMTOPCHKUX MOCIYT B
VYkpaiHi, a TAKOK BU3HAYEHHSI OCHOBHUX MPOOJIEM ayIUTOPCHKOI TISITbHOCTI.

B ymoBax (opmyBaHHS PUHKOBUX BITHOCHMH Ta PI3HOMAHITHOCTI ()OpM BIIACHOCTI
BUHHKJIA HEOOXIAHICTh YAOCKOHANICHHS (PYHKIIINA YIPaBIiHHS MPOIIECOM BUPOOHUIITBA, 1110
BUKJIUKAJIO MOTpPeOy CTBOPEHHS TOCHPO3pPaXyHKOBUX OpraHiB (PiHAHCOBOrO KOHTPOIIIO,
TOOTO ayauTy.

VY CBITOBIM MpakTULll ayAUT HAOyB 3HAYHOr0 NowmupeHHs . OCHOBHOIO NEPETYMOBOIO
ayIUTy € B3a€EMHa 3alliKaBJEHICTh MianpuemMcrBa (dipMu) B 0co0i HOTO BIACHUKIB
(axkuioHepiB), Jep:kaBH B 0cO0l MOJATKOBOI aAMIHICTpalii 1 camMoro ayauropa B
3a0€e3MeUeHHI PeaNbHOCTI Ta JTOCTOBIPHOCTI OOJIKY 1 3BITHOCTI.



Aynur € OOOB'SI3KOBOIO YACTHHOIO IMBUII30BAHOTO (DYHKIIOHYBAHHS PUHKOBOI
€KOHOMIKM KOXHOI1 KpaiHu. 3apyODKHMM JOCBiJ TOKa3ye, IO ayAuT € OOOB'SI3KOBUM
aTpuOyTOM PUHKOBOI €KOHOMIKH OYy/b-sKO1 KpaiHu. Po3BUTOK ayauty B YKpaiHi moyaBcs
nicist npuitHaTTs 3akony "IIpo ayauTtopchky AisuibHICTB" Bim 22 kBitHA 1993 p.
BignoBiaHO 10 1boro 3akoHy, ayAMT — 1€ MepeBipka MyOJIYHOI OyXranTepchKoi
3BITHOCTI, OOMdIKy, MNEpPBMHHUX JOKYMEHTIB Ta 1HIIOI iHQopMauii npo (iHaHCOBO-
roCroAapchkKy  JISUIBHICTH  CYO'€KTIB  TOCIOJApIOBaHHS 3  METOI0  BU3HAYEHHS
JOCTOBIPHOCTI iXHBOI 3BITHOCTI, OOJIKY, HOro MOBHOTH 1 BIJIMOBIAHOCTI YHHHOMY
3aKOHOJJaBCTBY M yCTaHOBIEHUM HopMmaTuBaM. OJIHaK, Ha Kallb, ayAUT B YKpaiHi 1€ He
Ha0yB IIMPOKOTO BNPOBAIKEHHs. TOMy B MepioJi CTaHOBJIEHHS PUHKOBUX BIIHOCUH CIiJ
CTapaHHO aHai3yBaTH 3apyODKHHMM JOCBIL 1 3aCTOCOBYBAaTHM MOr0 Ha MPaKTUIN 3
ypaxyBaHHSM KOHKPETHHUX HalllOHaIbHHUX iHTepeciB. OOOB'AI3KOBUI ayauT B YKpaiHi Oyso
npoBezeHo 3a 1994, 1995 pp. BciMa cyO'ektamMu MTiANPUEMHUIIBKOI AisibHOCTI. Lle
MEBHOI0 MIPOIO TMO3UTUBHO BIUIMHYJO Ha BHUPIMICHHS NpoOJeMU ajanTalii ayauTy B
Vkpaini. Opnak, mouumHaroun 3 1996 p., mpoBeneHHs 0OOB'I3KOBOrO ayauty Oyio
CKAacOBaHO Ha OUIBIIOCTI Cy0'€KTIB TOCIIOaPIOBAHHS.

[leBHUI NOCBIA MPOBENEHHS ayauTy B YKpaiHi Bke HakonuueHo. Lle ctocyerbcs
HacaMmIiepes; MiANPUEMCTB, 110 NPUBATU3YIOTHCS, a TAKOX KOpIOpaTh3allii, eKCIepTHOI
OLIIHKM MaiiHa CYyO0'€KTIB MiAMPUEMHHUIIBKOT IISUTBHOCTI, MEPEBIPOK (HIHAHCOBOTO CTaHY
CyO'eKTIB TOCMOAApPIOBaHHS, IIO MEPEXOATh Ha eMicilo IIHHUX namnepiB abo OepyTb
0aHKIBCbKI KpeauTu Toulo. JlisUIbHICTh ayauTopiB B YKpaiHi MOCTYNOBO IoYalia
OTPUMYBATH BCl PUCU PHUHKY MpodeciiHMX mociayr. AHalli3 TNOKa3HUKIB OCTAHHBOIO
CBIAYUTh MPO TakKl TEHJACHIIi, SK: MeBHA CTa0LII3allsl YUCENbHOCTI YYACHUKIB PHUHKY,
mBUAKe (0COOJMBO 3a OCTaHHI JiBa POKHM) pO3LIapyBaHHS ayJIUTOPCHKUX (GIpM Ha TpH
TUIHU (3 YMOBHUM BH3HAYEHHSM SIK «YCIIIIHID», 3 PIYHUM JT0XOAOM Ouiblie 1 MIIH. TpH.,
«cepeaH» — 3 noxoaom Bia 0,5 10 1 MIH. IpH.. Ha PIK, Ta «peanbH» - 3 Joxo0M Bix 200
1o 500 Ttuc. rpH. Ha pik). Came QipMH KX TPHOX IPYI 1 CKIAJAIOTh PEATbHUN CEKTOP
PUHKY TpoQeciiHuX ayauTOpchkuX mnociayr. OKpiM IbOro, HaWOUIbII YCHINIHI 3
(biHaHCOBOI TOYKM 30py (IpMH CKOHLIEHTPOBAaHI B MiCTax KOHIIGHTpAllli KarliTalxy Ta
ninoBoi aktuBHOCTI (KuiB, XapkiB, Oxneca, 3anopixxs, JloHeupsk, JHITPOneTpoBCHK).

B iHmmMX perioHax I0XOAM ayAMTOPCHKUX (DipM 3HAYHO MEHINI 32 OOCATOM MpH
MeBHIA OUTBIIIN KUTBKOCTI 3aMOBJI€Hb, L0 CBIAYMUTH NMPO HU3bKI I[IHM Ha MpodeciitHi
MOCIYrd B Takux perioHax (3akapmartsa, YepHiriBcbkui, CyMmchbKiid, BIHHUIIBKUH,
TepHonibebkiit 007acTAx). OQHOYACHO BIIMIYAETHCSI TEHJICHIIST 30UIBIICHHS KIUTBKOCTI
ayIUTOPChKUX (ipM, sIKI B3araji MpOTATOM POKY HE HaJaBaju OyAb-sIKUX MpoQeciiHuX
MOCJIYT, 110 TOBOPUTH MPO MOYATOK MEBHOIO 3MEHILEHHS KUIbKOCTI 3aMOBHUKIB Ha PUHKY
aynuTopchbkux nociayr. Cy0’ekTu ayAuTy B YKpaiHi Bce L€ 3aIMILIAI0THCS HEBETUKUMH 32
IITATOM TIpaIliBHUKIB (puc. 1).
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YKpaiHa PocilicbKka Kazaxcran KpaiHw €Esponu Benuka
depgepauin bpuTanin

Puc. 1. Cepennst KUIbKICTh MPalliBHUKIB-ayJUTOPIB B KpaiHax

BinnmosinHo no npuiinsatoro y 1995 p. 3akony Ykpainu "IIpo HaykoBy Ta HayKOBO-
TEXHIYHY eKcHepTusy" ayAuTOpd TOBHHHI JaTH HAyKOBO OOIPYHTOBAaHY OLIHKY
PE3yJIbTATIB ayIUTOPCHKOTO JOCTIIKEHHS Ta HAYKOBO-TEXHIYHOT €KCIIEPTHU3H.

Jlo npoOaeMHUX MUTAaHb ayAUTY CJiJ] BITHECTH:

- HEJOCTaTHIO KUIbKICTh METOAMYHUX PO3POOOK 3 ayJUTOPCHKOIO KOHTPOJIIO;
- Opak J0CTaTHBOTO JOCBITY ayAUTOPCHKOI AISITBHOCTI,
- HEJOCTaTHIO KUIBKICTh KBali()IKOBAHUX ayJUTOPCHKUX KajapiB, a 3BlICH - 1

HEOCBOEHUN PUHOK ayJTUTOPCHKHUX MOCIYT;

- BIACYTHICTh THUIIOBUX ()OPM JTOKYMEHTIB 3 ayJIUTY;
- BIACYTHICTh METOJIMYHUX PEKOMEHAIIN 3 MTUTaHb KOMII'TOTEpH3ALIll ayJUTY TOILIO.

PazoMm 13 TUM BOpPOBaJKEHHS ayAUTY B cdepy MIAIPUEMHUIIBKOI MISJIBHOCTI Ma€ B
HUIOMY JUIsl JIep’KaBH ICTOTHI TNepeBard MOPIBHAHO 3 IHIIUMHU (popMaMH (iHAHCOBO
rOCTOJIApCHKOTO  KOHTPOJIFO, 30KpeMa: 3HayHa EKOHOMIS JIepXKABHHMX KOIITIB, SIKI
BUTPAYalOThCSl HA YTPUMAaHHS KOHTPOJBHO-PEBI3IMHOIO  amapary; HaJXOJKEHHs
JIOJTaTKOBUX KOIITIB JI0 OIOJDKETY 3a paxyHOK CIUIaTH ayJuTOPChbKUMHU (ipMaMu
(aymuropamMu-miANpUEMIIIMHA) — TOJATKIB;  HE3aJEXKHICTh, KOHKYpeHTHa OOpOThOa,
npodecioHa i3M ayJuTOpiB, IO CIHPHUS€ TMIABUIICHHIO SKOCTI TEPEBIPOK; MOMIUBICTH
BUOOpY ayauTOpa 3aMOBHUKOM TOIIIO.

AynuT TOKJIMKAaHUN HaJlaBaTH JOMOMOTY TMpEJCTAaBHUKAM CTPaxOBUX KOMIIAHIH,
OipX, aKUIOHEPHUX TOBAPUCTB, CHUIBHUX HIANPUEMCTB, KOMEPIIMHUX OaHKIB, PI3HUX
1HO3eMHUX (PipMm.

Buxonsuu 3 nporo ciijf 3a3HauuTH, 110 MOJaibllla opraHizalis ayauTy B YKpaiHi
MOBUHHA NIepe10ayaTy pilIeHHS TaKUX MepUIOYepProBUX 3aBaHb:

1. BusnaueHHs craTycy ayaMTopa B CHUCTEM1 BIJHOCHH MDKTOCIOJAPIOIOYUMHU
cy0’eKkTaMu, KpequTHO-(DIHAHCOBUMH OpPraHaMH, JEp>KaBoIo.

2. Busnauenss npas 1 000B’SI3KIB ayAUTOPa Y BITHOCHHAX 13 3aMOBHUKOM.



3. [IpaBoBHii 3axucT ayauWropa, Tak SK L€ € OCHOBHOK YMOBOKO KHOrO
HE3aJIeKHOCTI 0e3 AKOi Ba)KKO PO3PaxOBYBAaTH Ha TMOBHY 00’ €KTHUBHICTh ayAUTOPCHKUX

BHCHOBKIB.

4. dopMyBaHHS METOAMYHOTO 3a0e3MneueHHs 0(hOPMIICHHS MPOLIECY AYIUTY.

5. Po3poOka MeTOAMYHHMX pEKOMEHJAIId 3 TEepeBIPKU MPAKTUKYIOUUX
ayJIMTOPIB, & TAKOXK MEPEeJiK HECYTTEBUX, OCHOBHUX CYTTEBUX, I'PyOUX MOMMIIOK.

6. Pernmamenraitist yMOB IUIaTH 3a ayuT.

7. BTieHHs B MpakTUKy KOHTPOJIIO 32 SIKICTIO ayJJUTOPCHKUX TOCIYT.

8. [lomynsipuzanisi cepea 3aMOBHUKIB ayJIUTy BapiaHTIB BHU3HAUEHHS IIIHU Ha
ayJuT.

9 ABTOMaTH3allIs AyIUTY.

10.  ®opmyBaHHA NpodeciitHOT KOMIIETEHTHOCTI (PaXOBUX ayJIUTOPIB.

11. IlinTpumka 3 OGOKYy Jep’kaBH HaIlOHAJIBHOIO ayAHMTy, TOOTO HEOOXIIHO Ha
JEp>KaBHOMY PIBHI PEryiioBaTH OOCSITM HaJaHUX MOCIYr ayAUTOPCHKUMHU (PipMaMu —
HEpe3UJIEHTaMU a) HaBITh 10 BBEJICHHSA KBOTYBaHHS.

CxiaiHi yMOBU KOHKYpEHIIIi B ayJUTOPCHKIA mpodecii i IPOHUKHEHHS Ha PUHOK
ayJIUTOPCHKUX MOCTYr YKpaiHW MPEJCTaBHUITB ayIUTOPChKUX (GipM "BEIHKOI I SATIPKU"
OOyMOBWIM HEOOXITHICTh NPUUHATTS AYIUTOPCHKOIO MajaTO YKpaiHU PIllIEHHS PO
nepexiy Ha Muixknaponui ctanaaptu ayauty (MCA). Take pimieHHsT OpieHTOBaHe Ha
miATBEpKEHHST  (akTy yHi]ikamii ASUIBHOCTI ayauTOpiB  YKpaiHU BiIMOBIAHO [0
MDKHapOJHUX BUMOT, 10 BaXJIWBO JJIsi 30BHIIIHIX KOPUCTYBAuiB ayJUTOPCHKOIO
BHUCHOBKY (0COOJIMBO JIsl IHO3€MHHX 1HBECTOPIB 1 MAPTHEPIB YKPATHCHKUX MiIIPUEMCTB).

[Ipy 1bOMY NEPCHEKTUBU PO3BUTKY ayJUTOPCHKOI AISUIBHOCTI B YKpaiHl BapTo
TaKOXX 3B’SI3yBaTHU 3 MEPEXOJOM J0 CUCTEMHO-OPIEHTOBAHOI'O ayJIUTY, TOOTO O TAKOIrO
M1AXOAY, KOJU 30BHIIIHI ayJJUTOPU CIHMPAIOTHCS y CBOIX OLIHKAX Ha Pe3yJbTaTH PoOOTH
CUCTEMHU BHYTPILUIHBOTO ayJIUTy MIANPUEMCTB - 3aMOBHHKIB. Came MO€IHAHHS B3STUX
KypciB Ha PO3BUTOK BHYTPIUIHBOTO ayAWUTy (SIK OCHOBU JiSJIBHOCTI 30BHILIIHBOTO) 1
nepexig 70 MDKHApOAHUX CTaHAAPTIB ayAUTY 3/1aTHI OJArOTBOPHO BIUIMHYTH Ha MiAHOM
ayauTy B YKpaiHi Ha HACTYIHY CXOJMHKY €BOJIOLIAHUX CXO/IIB.
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BBIBEJIEHUE ITPOJYKINN HAIIMOHAJIBHOT'O ITPOU3BOJUTEJLA
I[HOJCOJIHEHHOO MACIJIA HA PBIHKH POCCHH, PECITYBJIMKU BEJIAPYCb,
[TOJIBIIN
Hunopuyk N.JIL. ct. npen., Kozynun B.B, Menemxo E.A., Poxko T.B.,

XapuronoBa A.H., cTyneHTsl
XapbKOBCKHM HalMOHaNbHBIM yHUBepcuteT uMeHu B.H. Kapasuna, r. XapbkoB

B cratbe U3II0KEHLI OCHOBHBIC CTPAaTCru  BbIXOJAa HA BaPY6e}I(HBIC PBIHKH
HAalTMOHAJIBHOI'O IIPOU3BOAUTCIIA ITOACOJIHCYHOIO Macjla B YCJIOBHAX MOHOIIOJUCTUYCCKOU
KOHKYPCHIIMH, a TAKIKC UX KOHKPETU3AIHA B KOMINUICKCC MAPKCTHUHIA.

KiroueBrie ciioBa: BaPY6e)KHBIﬁ PBIHOK, HaHHOHaHBHBIﬁ MMpOU3BOAUTCIIb, CTPATCIHUA,
MC)KI[YH&pOI[HBIﬁ MAapKCTHUHI', MAKPOCCTMCHTAIIU.

B ycioBusix HachlleHHOM KOHKYPEHIIMU Ha HAIIMOHAJIBLHOM DPBIHKE MOJICOTHEYHOTO
Maclia y MpOU3BOJUTENEH BO3ZHUKACT HEOOXOAMMOCThH MOMCKA HOBBIX PBIHKOB COBITA 3a
npejenamMu CTpaHbl. YKpauHa SBISETCS MUPOBBIM JIUJEPOM IO TPOU3BOJCTBY U IKCIIOPTY
MOJICOJIHEUHOT'O0 Macja, YTO YBEJIMYUBACT MPUBEPKEHHOCTH CO CTOPOHBI MHOCTPAHHBIX
noTpeduTeNie Ha JaHHYI0 TPOAYKIMIO. B 3TON CBS3M NpOUCXOAHWT TpaHchopMaIus
MOTEHIIMANIa YKPAMHCKUX TPOU3BOAUTENICH TMOJCOTHEYHOr0 Macjia B KOHKYPECHTHBIC
MIPEUMYIIIECTBA HA 3apyO0EIKHBIX PhIHKAX.

Ha ocHoBanuu wuccienoBanusi 3apyOeKHBIX PBIHKOB PACTUTEIBLHOTO Macia
HEOOXOJMMO BBIICIUTh HauOoJiee MPUBIICKATEIbHBIC PHIHKU JJIsI BBIBEJACHUS MPOIYKIIUU
bupMbl «XapbKoBarpocor3» [2] u pa3zpaboTaHbl NPEAJIOKEHUS IO COBEPIICHCTBOBAHUIO
BHEIIIHEOKOHOMUYECKON MapKETHHTOBOU JIESITEIBHOCTH U MOTPEOUTEIHCKON IIEHHOCTH B
OTHOIIGHUM II€HBI, ACCOPTHUMEHTA, KauecTBa, BHJAa TOBapa, a TaKke cObITa U
KOMMYHHKAIIUH.

B MupoBoii 5KOHOMHUKE CYIIECTBYET OOJIBIIOE KOJUYECTBO MOTCHIIMAIBHBIX PHIHKOB
cObITa MpoAYKIMU. KaXIplii pIHOK OTIMYAETCS WHAWUBUIYAIHHBIMH OCOOCHHOCTSIMU U
XapakTepuUCTUKaMu. J[aHHBIM acmeKT MOPOXKIAACT CJIOXKHOCTh M HEONMPEeAeIEHHOCTh MpHU
BBIOOpE aJIBTEPHATUBHOIO MEXIYHAPOIHOTO phIHKA Isi (GUPMBI «XapbKOBarpoCoIo3».
Jlns BeIOOpa HamboJiee MPUBJICKATEIbHBIX PBIHKOB OBUIM HCIOJIB30BaHBI CIIEIYIONINE
METOJIbI:

- METOJ UCKIIFOUCHHUS;
- Metoj otbopa 1o 3aJaHHOMYy 00pasity [1].

B pesynbrare nmpoBeAeHUs JaHHBIX MEPOIPUSATUN ObLITM OTOOpaHbI aTbTePHATUBHBIE
3apyOekHbIE PBIHKKM cObITa mpoaykuuu: Yexus, bonrapus, I[lonbma, Pecrybinka
benapycs, Poccus, Typuus, Eruner, MUaausa, Kuraii.



Jlis BbienieHus 0a30BbIX PHIHKOB ObUIa TpOBEJEHAa MakpocermMeHTtanus. B
COOTBETCTBUHU C TMOJTYYEHHBIMH pe3yJbTaTaMu ObUIM ONpeNesieHbl cieayioume 0a3oBbie
PBIHKH, KOTOPbIE XapaKTepU3yIOTCs HauOOJIbIIUM CErMEHTOM noTpedureneit [1]:

1)  Poccus;

2)  Pecny6nuka benapycs;

3)  [onbma.

Ha wnavanpHbix »Tanax ocBoeHust peiHKOB Poccun, Ilompmm u  PecmyOnuku
benapych ¢upme «XapbKoBarpocoro3» HE0O0XOJMMO OPHUEHTHPOBATHCA Ha HEOOJbLION
o0BeM MpOAaXK, TMOCKOJIbKY NOTpeOUTENH Ha 3apyOeKHbIX pPBIHKaX HEI0CTATOYHO
OCBEeJIOMJIEHBI O mpoaykuuu ¢upmbel. Ha panHom »srtane ¢upMa aHamu3upyeT
KOHBIOHKTYPY PBIHKOB M BO3MOKHOCTH aJallTallii TOBAPA B KOHKPETHBIX YCIOBUSX.

BaxxubiM acniektoM uisi (UPMBI SBISIETCS ONpPEECIICHUE KOJUYEeCTBAa CTPAHOBBIX
PBIHKOB, Ha KOTOpbIX ¢upma OylIeT OCYyIIECTBIATh CBOI AesTeNbHOCTh. [Ipu 3TOM
OCHOBHBIM TNPUHIUIIOM JJIs1 (PUPMBI JTOJKHO OBITh HE KOJUYECTBO PHIHKOB, & CTEMEHb
MPOHUKHOBEHMSI Ha KaxIbll u3 HUX. Mcxons W3 pa3nuuuii BBHIOPAHHBIX CTPaHOBBIX
PBIHKOB ciieyeT nudpepeHunpoBaTh CTENEHb MPOHUKHOBEHUS HA HUX.

B kadecTBe cTparerum oxBaTa CErMEHTOB OBbUIO TIPEIJIOKEHO OXBaThIBATh
OJIMHAKOBBIE CETMEHTHl B pa3HbIX CTpaHax (LeJIeBOM cerMeHT (UPMbI — KOHEYHbIC
NoTpeOuTENN).

PonoBoit  crtparerueit mo reorpaduyeckoil  JETEPMUHUPOBAHHOCTH  OblLia
onpejieieHa TMOJIMLEHTpUYecKasi, T.K. IpPH BBIXOJE Ha BHEUIHUE PBIHKK (upma
«XappKoBarpocoro3»  OyAeT  y4YyuThiBaThb  OTIMYMS  TMOTPEOHOCTEH  3apyOeKHBIX
NOTpeOUTENEH OT OTEYECTBEHHBIX, UTO MPE/IOIaraeT aanTalio TOBapa K HOBbIM PHIHKA.

JUisi BBIXOJ@a HA BHEIIHME PBIHKK Yy (UPMBI €CThb BO3MOXHOCTb HCIIOJIb30BaTh
MPSIMOM WMJIM KOCBEHHBIM SKCIOPT. Y YUTHIBAsA TO, YTO YKPAUHCKUE MOCPEIHUKU 3aKyHaOT
MOJICOJTHEYHOE MAacio JUIsl ero JajibHeHIIed peanu3anuu mo 0oyiee HU3KUM IIeHaM, YyeM
3apyOeKHble TOCPEIHUKHU, KOCBEHHBIA SKCHOPT CHUXKAET BBHIrOAbl s (upmbl. s
HAIMOHAJIBHOTO MPOU3BOAMTENS LEJIECO00PA3HO UCTIONB30BaTh NPSIMON 3KcopT. [anHas
CTpaTerus mpeanoiaraeT Npou3BOACTBO TOBAPOB B COOCTBEHHOM CTpaHe.

Jiss  mpoaBuKEHUS HPOAYKUUMU  (QupMbl  «XapbKOBarpocoro3» dYepe3 CeTH
raCTpOHOMHYECKMX OYTHKOB B KayecTBE (DYHKIMOHAIBHOW KOHKYPEHTHOW CTpaTeruu
ObLIa MpeasiokeHa KOH(MPOHTALMOHHAS CTpATErsl HACTYIJICHUSI HA KOHKYPEHTOB B BHJIE
CErMEHTHPOBAHHOTO (JIaHrOBOro yzAapa. JlaHHas cTpaTerus MCHOJIb3yeTcsl HeOOIbIIUMU
KOMIIAHUAMHM M TPENIoyiaraeT pa3BelKy reorpaduyecKux pbIHKOB, TIJI€ OCHOBHbBIE
KOHKYPEHTHI cJ1a00 IpeJicTaBiIeHsl [3].

B pamkax ToBapHOW MOJUTUKH OBUIO MPEAJIOKEHO MPOJABUTaTh IOJICOIHEYHOE
Macsio TM «30710TKO» UCIIOJIB3Ysl aIaNTalMi0 KOMMYHHUKAIUW, T.K. HEIOCPEICTBEHHO CaM
MPOJYKT OCTaeTcs 6€3 u3MeHEeHu .



Ha BbIOpaHHBIX CTPAaHOBBIX PBIHKaX MCIOIB3YIOTCS pa3HblEe BUJbI afanTalllu: Ha
peinkax Poccum u benopyccum - HeoOxomumas agantanus, Ha pbiHke [lombmm —
BBIHYKJICHHASI.

[IpoBeneHHOE HMCCIEAOBAHME JOKA3bIBAaET, UTO CYHIECTBYIOT BO3MOXKHOCTH
BBIBEJICHUS TTPOIYKIIMU HAIIMOHAIBLHOTO MPOU3BOJUTENSI HA BHEIIHUE PHIHKH C TOMOIIBIO
dbopmupoBaHuss W peanuzauuud  SPEGEKTHUBHOW  MEXIYHAPOJHOM  MapKETUHTOBOM
CTpaTeru.
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YK 339.138
CIIOCOBBI BBIBEJAEHNA TOBAPA HAIITMOHAJIBHOI'O ITPOU3BOAUTEJIA
HA MEXJTYHAPO/IHBII PEIHOK HA TIPUMEPE XAPbKOBCKOW ®ABPUKN
TEATPAJIbHOI'O PEKBU3UTA
Hunopuyk N.JI. ct. npenogasarens, Maxnosekas [1.M., Mopryn 10.C.,
IInotHukoBa E.B., cTyneHThI
XapbKOBCKHI HalMOHaNbHBIN yHUBepcuteT uMeHu B.H. Kapasuna, r. XapbkoB

B cratne IMPOBCACH aHaJIN3 MCX(HYHapOHHOﬁ MapKeTI/IHFOBOﬁ CpCabl U TIPCHIIOKCHBI
CTPATCTUYCCKUC PCIHICHUA II0 BBIBCACHHUIO TOBAPA HALNWOHAJIBHOI'O IMPOU3BOAUTCIII Ha
BHCIIHHC PBIHKH.

KmroueBnie cioBa: HaHHOHaHBHBIﬁ MMPpOU3BOAUTCIIb, BBI60p PBIHKOB, HOTpC6HTeHBCKI/Iﬁ
CCI'MCHT, MapKeTHHFOBBIﬁ aHaJIn3, MCKAYHAPOAHAA MAPKCTUHI'OBAA CTPATCTUA.

CoBpeMeHHBbIE YCIIOBUSL PA3BUTUS HIKOHOMHMKH OOYCJIOBIMBAIOTCS 3HAYMTEIbHBIM
BIUSHUEM TJIOOQIM3allMM Ha TMPOLIECC WHTErpaldyd HAIMOHAJIBHOTO MPOU3BOIUTENS B
MEXIYHApPOJIHOE SKOHOMHUYECKOE MPOCTPAHCTBO, 3(P(HEKTUBHOCTh KOTOPOW 3aBUCUT OT
KauecTBa pa3padOTKM W  peaju3alli  OCHOBHBIX  HANpaBJICHUM  JI€ATEIbHOCTH
NpeAnpusTrs, 0OOCHOBAaHUSA HEOOXOAMMOCTU BBIXOJA MPEANPUSATHUS Ha OMNpeeTICHHBIN
3apyOeXHbI1  pbIHOK HW  BblOOpa  Hambonee APGEKTHUBHBIX  MEXKIYHAPOIHBIX
MAapKETUHTOBBIX CTpAaTeTuii [4].



«®Dabpuka TearpanbHOro pekBuzuTay («@P.T.P.») — MHOrompodumibHOE mIBEHHOE
npeanpusitue, padboraroiiee Ha peiHke ¢ 1950 roga u 3aHUMaroIIee OJHO U3 BEAYLIUX MECT
Cpenu TPEANPHITHH JIETKOH TPOMBIILICHHOCTH YKpawHbl. AKTyaJIbHOCTh JIAHHOTO
UCCJIeI0BAHMUS oOyclioBJIeHa HEOOXOAMMOCThIO TOMCKa 3(PPEKTUBHBIX CHOCOOOB
MEXIYHAPOIHON MHTETPAIlUU HAITMOHAIBEHOTO TTPOU3BOIUTEIIS.

«Pabpuka TeaTpaJibHOIO PpEKBU3UTA» OCYIIECTBISET CBOIO JEATEIBHOCTH B
YCJIOBHUSX MOHONOJMCTHYECKON KOHKYypeHUHH. «@P. T. P.», MOXKET MCHOJIB30BaTh CBOU
KOHKYPCHTHBIN MOTCHIMAJ JUIS CO3JaHUs JOMOTHUTEIBHON MOTPEOUTELCKON IIEHHOCTH
IpY BEJICHUU CBOCH JIEATEILHOCTH Ha MEXIYHApPOJIHBIX pbIHKaxX. llenb maHHOTO
MCCJIeIOBAHUS - HA OCHOBE aHAJIM3a MEXIYHAPOJAHONW MapKETHHTOBOM Cpeibl ONPEAeIUTh
IIEJICBOM CErMEHT, 000CHOBATh CTpPATeTHIO PabOThl (PUPMBI HA HEM W KOHKPETH3UPOBATH
€¢ B MApPKETUHTOBOH IIPOrpaMMme.

OcHOBHBIE 3aJja4Ml MCCIEAOBAHMS BKIIOYAIOT B CceOsl aHAJIU3 PHIHKOB Pa3IUYHBIX
CTpaH, (QOopMHUpOBaHHE MOTPEOUTENHCKOTO CErMEHTa, BBIOOp CTpaTerud paboThl Ha
3apyOeKHBIX  pPBIHKAX, KOHKPETH3AI[MI0 CTPAaTEerMd B  KOMILIEKCE MAapKETHHTA,
dbopmupoBanue 0a3bl MOTEHIIMATBHBIX MOTPEOUTENICH HAa BHIOPAHHBIX PBHIHKAX, aHAIU3
BO3MOXXHBIX BapUAHTOB Yy4YacTHs TPEANPHUATHS B TEHACPAaX Ha 3aKyNKy SKCIOPTHOM
NPOAYKIMU B CTpaHe 3aKa3uuKa, pa3paboTka KOMIUIEKCa MpeioKeHu 1o Ooiee
3 ()EKTUBHOMY OCYIIECTBICHUIO MAapKETHHTOBOM JIEATCIBHOCTH I XapbKOBCKOM
(habpuku TeaTpalbHOTO pekBu3uTa [1].

Ha mnepBoM »Tame OCYIIECTBICHUS MapKETUHTOBOTO  HCCIIEIOBaHUS  ObLI
OCYIIECTBJICH MpPEIBAPUTENbHBIA OTOOP PHIHKOB IO 3aJaHHOMY O0Opasily - COrJacHo
HECKOJIBKAM KPHUTEPHUSM, XapaKTCPHU3YIOIMUM MEKIyHAPOJIHYI0O MAapKCTHHTOBYIO CpEIy,
BaKHBIM JIJI1 KOMITAHUH. YYHTHIBAsS HEKOTOPbIC OCOOCHHOCTH PHIHKOB, JIJIS JAJIbHCHUIIIETO
aHanu3a ObUIM BBIOpaHBI TakuWe cTpaHbl Kak bomrapus, I'pysus u Kaszaxcras,
1e1ecoo0pa3Hblii  BHIOOP KOTOPBIX TakKe OOYCJIOBJIEH BBICOKMM YpPOBHEM pPa3BUTHUSA
TEeATPAILHOU UHIYCTPHUHU.

Ha BTOpoM 5Tame naHHOrO HcclenoBaHUs Oblla IPOBEIEHA MaKpOCErMEHTAIMs,
COrJIaCHO KOTOPOW TJIABHBIMU TPYIIIIAMH TOBApOB OBUIM OIPEACIICHB HAllMOHAIBHBIC W
CIICHUYECKUE KOCTIOMBI, @ OCHOBHBIMHU TpyIIIaMH TOTPEOUTENICH — roCyJapCTBECHHBIA U
YJaCTHBIC TEATPHI U XyTI0KECTBEHHBIC KOJIJICKTUBHI.

Ha Ttperbem »sTame wuccienoBaHusi Oblja cOCTaBieHa KpaTkas XapaKTepUCTHUKa
COCTOSIHUS TeaTpPaJIbHOH WHAYCTPHUM B BBIOPAaHHBIX CTpaHaX COTJACHO Pa3IUYHBIM
napameTpaM, KOTOPbIE MO3BOJIMIA ONPEACIIUTh MPUBJICKATEIPHOCTh BHIOPAHHBIX PHIHKOB,
a UMCHHO - TIEPCICKTUBY Pa3BUTHS pPhIHKA Ha OJMKaMIIne 5 JeT, CTOUMOCTh JAaHHOTO
TOBapa OTHOCHUTEIHHO CTOMMOCTH TOBAapPOB KOHKYPEHTOB Ha JIAHHOM PBIHKE, OTHOIIEHUE K
HaleMy TOBapy Ha JaHHOM pbIHKE, TOTPEOHOCTh B TOBape, HEOOXOAUMBIA 00BEM
PBIHOYHBIX MCCIICIOBAaHUH JIUIS TPUCTIOCOOJICHHS TOBAapa K PHIHKY.



[IpumeHuB  MaTpuily MapKETMHTOBOM  MPUBIEKATENLHOCTH  CTpaHbl, Oblia
MIPOU3BE/ICHA OLIEHKAa CTPAHOBOM HPHBIEKATEIBHOCTH, KOTOpas ONpENeNnia YPOBEHb
COBMECTHUMOCTH KOMIIAHWU C PBIHKOM JAaHHOW cTpaHbl. Takxke, B X0[1€ UCCIAEAOBAHUS IS
cpaBHEeHUs AeATENIbHOCTH «P.T.P.» ¢ neATeNbHOCThIO KOMIIAHUK HAa PBIHKE CLIEHUYECKUX
KOCTIOMOB BBIOPAHHBIX CTpaH ObUIM TMOJBEP)KEHbl aHAIM3y OCHOBHBIE KOHKYPEHTBHI IIO
MIPOU3BOJICTBY T€ATPaAIbHBIX KOCTIOMOB [1, ¢.12].

[Ipu BbIOOpE cTpaTeruii BbIXOAA Ha 3apyOeKHbIE PBIHKK ObUI OMpeeeH
HEOOXOIUMBbIH 00BEM 3apyOeXHBIX TMPOAAXK, COOTBETCTBYIOIIAS CTpaTerust OXBara
CErMEHTOB - CTpaTerus OXBaTa OJMHAKOBBIX CETMEHTOB B PAa3HbIX CTpPaHaXx,
opraHu3anrdoHHble (OpMBbl MPOHUKHOBEHHUSI Ha PHIHKU U OIpPEEIICHHbIE MapKETUHIOBbIE
CTpPAaTETHH Ha Ka)KJIOM CTPAaHOBOM DPBIHKE.

OcHoBHOI T00aNbHOU cTparerueil Obla BelOpaHa cTparerus (GOKyCHUpOBaHUSA -
CrenHaIn3alus Ha IBYX ONPEIEICHHBIX BUAAX TOBApPA.

ITockonpky «®.T.P.» He 3aHMMaeT AOMHUHUPYIOIIEE IIOJIOKEHHWE B OTPACH,
HauOosiee ToAXoAsAIIeH 0a30BoM cTpareruei OyAeT SBIATHCS CTpaTErusi II00aTbHOU
HUIIU, MPU KOTOPOM KOMIIaHHS COCpelOoTauMBaeT CBOM YCWIHMS B TOM y3KoW cdepe, B
KOTOPOW OHA pacroyiaraeT NperuMyIeCTBOM OTHOCUTEIbHON KOMIIETEHTHOCTH.

Cpenu KOH(PPOHTAIIMOHHBIX cTpaTeruit Hambosiee moaxonsmen s «D.T.P.» Ha
peinkax bonrapum u Kazaxcrana Oblia mnpeasiokeHa CTpaTerus Treorpaduueckoro
(dbrnaHroBoro yjaapa, KoTopas mpenrnoyiaraeT reorpaduyeckyro pa3BelIKy PBIHKOB, TJie
OCHOBHbIE KOHKYPEHTBhI KOMITAHUH MPEJICTABIICHBI CJ1a00 UM COBCEM OTCYTCTBYIOT; a JJis
peiika ['py3unm Haubonee 1enecooOpa3HOW KOH(PPOHTAMOHHOW cTpaTerueit OyaeT
SBJIATBCSI CErMEHTHPOBAHHBIN (DJIaHTOBBIM ynap, B XOJle KOTOPOro KOMIMAaHHS JOJKHA
BOWTH Ha TOT CEIMEHT PbIHKA, KOTOPHIH B OOJIBIION CTENEHM €llle He OOCITYKUBAETCs ee
KOHKYPEHTaMH, B 11€JIOM IPUCYTCTBYIOIIMMH Ha JAHHOM TeorpaiueckoM phIHKE.

[Ipy KOHKpeTH3alMu CTPATETUHd B KOMILUIEKCE MapKeTHHIa OCHOBHOW yHOp ObLI
HalpaBJIeH Ha COBEPIICHCTBOBAHME KOMMYHUKAIIMOHHOM TMOJUTHUKH, KOTOpass Obuia
COIMPOBOXKJEHA PSAJAOM MPEIOKEHUHN, Kacaroluxcs OGOpMIICHUS U PECTPYKTYpHU3aLUU
caita «®. T. P.», a Takke cOBITOBOM MOJIUTUKH, KOTOpas ObLjJa COMPOBOXKIEHA PSIAOM
MPEVIOKEHUM IO YCOBEPUIEHCTBOBAHUIO JIOTHCTUYECKOIO MPOLECca MOCTaBKA TOBapa B
BbIOpaHHbIE CTpaHbl, 3(PPEKTUBHOCTHIO BBEACHHS "AIEKTPOHHOW TOProBiIH'", ONMUCAHHUEM
OusHec - mpoiiecca OQOpPMIIEHUS U TPAHCIOPTUPOBKHU 3aKasza (M3-3a OTCYTCTBHUSL OIBITA
toproBnu  «®d.T.P.» ¢ 3apyOexubiMu cTpaHamu) [2], a TaKkKe KOHKPETHBIMU
MPEJIOKEHUSIMU, KOTOpbIE BKJIIOYAIOT CBOIO CNEUM(UKY NpU BBIBEJEHUS TOBapa Ha
KOKIbI M3 TpeX BBIOPAHHBIX PBIHKOB. [l MPOABMXKEHUS MNPOAYKUMU JUISl KaxAou
OTJEIBHOW CTpaHbl ObUIa TPENJIOKEHAa CTpaTerusi JOKaJIbHOro (aJanTUpOBaHHOTO)
OpeHIuHTa U JIOKAJTbHOU PEKIIaMbl.

Takum o00pa3oMm, NPOBEAECHHOE HCCIEIOBAaHUE IOKA3alo, YTO MOTPEOUTEThCKAs
LeHHOCTh, co3xaBaeMass «®D.T.P.», NOJHOCTBIO  YIOBJIETBOPSET  IPEANOYTCHUS



MOTEHIMAJIbHBIX MOTpeOuTenell BBHIOPAHHBIX CTpaH MpHU LEeHe, 0ojiee HU3KOH YeM Yy
MECTHBIX TPOU3BOJUTENEH, U, YYUTHIBAs COBMECTHMMOCTbh TOBAapoB (aOpuku ¢
YTBEpIUBLUIUMUCS Ha BBIOPAHHBIX PBIHKAX OOBIYASMH, HOPMaMH, LEHHOCTSIMH, MOXKHO
ceyaTh BbIBOJ, 4TO (pabpuka MPOU3BOAUT MPOIYKILHIO, KOTOpas MOXKET ObITh YCHEIIHO
BbIBEJICHA HAa pPBIHKM BBIOpAaHHBIX CTpaH, a Takke OBITh aJanTUpOBaHa TMOJ BCE
MIPEANOYTECHHS KIIMEHTA.
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YK 334.716:658.821 (477)
HAIIPABJIEHUA PEAJIM3ALMM KOHKYPEHTHOI'O ITOTEHLIAJIA
YKPAMHCKUX IPEAIIPUATHN B KOHTEKCTE COBPEMEHHBIX TEHJIEHII
PA3BUTHS MUPOBOT'O PBEIHKA (HA TIPUMEPE PIHKA BUHOJIEJIbYUECKOU
I[MPOYKIHNN)
Hunopuyk U. JI., ct. ipen., Memnem E. B., crynenTka
XapbKOBCKHI HalMoHaNbHBIN yHUBepcuteT uM. B. H. Kapa3una, r. Xappkos

B paGote BbIsIBIEHBI OCHOBHBIE TEHACHIIMM PAa3BUTUSI MUPOBOTO PbIHKA BHHOJEIHUYECKOU
npoaykiuu. [IpoaHanu3upoBaH ypOBEHb KOHKYPEHTOCIIOCOOHOCTH OTE€YECTBEHHOM
BUHOJIEJIBYECKOU MPOAYKIUU.

KitoueBble cioBa: KOHKYPEHIIHS, KOHKYPEHTOCIIOCOOHOCTh, TEHACHIIMN, BUHOIEIbYECKas
MPOAYKIIMS, BUHOTPAAApCKO-BUHOAEIbUECKU mogkoMIuieke AIIK.

B  Hacrosmee BpeMs ~ MHOTME  YKpPAaMHCKHE M KPBIMCKHE  TOBapbl
HEKOHKYPEHTOCIIOCOOHBI. [IpakTnuecku OTCYTCTBYIOT OTpaciiy, CTaOMIIbHO
OpPHUEHTHPOBAHHBIE HAa MHUPOBOM PBIHOK, B DKCIOPTE HaJ TOTOBBIMH OTEUYECTBEHHBIMU
U3JIETUSIMUA TOMUHUPYET ChIpbEBasi 4acTh (IPEUMYLIECTBEHHO TOILIMBHO-IHEPT€TUYECKUE
pecypchl). AHTUKOHKYPEHTHBIE MPOIECCHI, YTPOKAIOIINE SKOHOMUYECKON 0e30MacHOCTH
VYKpauHbl, TPOSBISIOTCS B OTPBIBE TOTOBBIX M3JEIUNA OT MHPOBBIX TEXHOJIOTHYECKHUX



WHHOBalMM W cTaHaapToB. 3agava 3¢G(EKTUBHOW KOHKYPEHTHOW IOJUTUKH COCTOUT B
YCTPaHEHUH ITUX TCHJICHIIHH.

Ilens: aHanmM3 KOHKYPEHTHOTO TIOTEHI[MAJ]a OTEYECTBEHHOIO BHUHOJETUS B
KOHTEKCTE MUPOBBIX TEHJICHIIMI Pa3BUTHsI pbIHKA BUHOEIBYECKON MTPOTYKIIHH.

Bunorpagapcko-BUHOAEIBUYECKUN MOJIKOMIUIEKC — 3HAYUTENIbHAS U MEePCIICKTUBHAS
COCTABJISIOIIAsT arpapHOro CEKTOpa YKOHOMUKH MHOTHX CTpaH, B TOM 4YHCJIE€ YKpauHbI U
ABtoHoMHOM Pecny6suku Kpeim. TlogkoMruieke nMeeT BaKHOE XO3SIMCTBEHHOE 3HAYCHUE
W HaJEJIeH MOIIHBIM SKCIOPTHBIM MOTEHIIMAJIOM KaK B MacilTade OTJEIbHBIX PETHOHOB,
Tak ¥ B MaciTade rocynapcTna B 1ejaom [6].

Hawano XXI B. ormedeHo crabwim3anvei ruiomanaeid IMoj; BUHOTPaJHUKAMHU BO
BceM Mupe, kotopsie B 2007 1. 3anumanu 7890 Teic. ra, u3 HUX B Adpuke — 355, Amepuke
— 954, Azum — 1611, EBponie — 4792 u Okeannn — 178 1hic.ra. CiUCOK AECATH BEIYIIUX
CTpaH IO BBIPAIIMBAHWIO BUHOTpaja Bo3riaBisieT Mcmanus, kotopas 3aHUMAeT MEPBOE
MECTO B MUpE C IUIONIA/Ibl0 BUHOTPaTHUKOB — 1 MutH. 180 ThIc. ra umu 14,86 % ot obei
IJIOIIA I MUPOBBIX HaCaXICHU [4].

ITo mpenBapuTensHbiM olleHKaM, B 2007 T. MpOU3BOJACTBO BUHA B MUPE COCTABHIIO
277 miH. TeKTOAUTpoB. [lo KOHTHHEHTaM MHPOBOE MPOU3BOJCTBO BHHA IPEJACTABICHO B
cienyroeit nmponopuuu: EBpona — 67 %, Amepuka — 19 %, Azust — 5 %, Oxeanust — 5 %,
Adpuka — 4 %. KpynHeHmuMu MHUPOBBIMU TPOU3BOJMUTEIIIMU BUHOTPAIHBIX BUH
spisitorest Urtanus, @panmus u Vcnanus. DT Ke CTpaHbl BBICTYNAIOT U MHUPOBBIMU
skcnioprepamu BuHa ¢ 19,18 %, 17,66 %, 18,34 % nonasiMu phIHKA COOTBETCTBEHHO.
Nmnoptupyror BuHa B ocHoBHOM ['epmanust — 13000 teic.ri (17,3 %), BenukoOGpuranus —
12400 ToIC. T11 (16,51 %), CIIIA — 7052 ThIC. T (9,39 %).

N3yyass cooTHOIIEHHE MHUPOBOTO TMPOW3BOJACTBA M TOTPEOJICHHS BHHA, MOXKHO
OTMETHUTh, YTO pa3HuIla, cocrapismomnias okojgo 30 muH. 1 (mo ganHeiM 2007 ropa),
o0OecrieurBaeTCs 3amacaMy TMPEbIAYIIEero MOTpedieHnio rofga. B HEKOTOphIX pernoHax
9Ta CUTyallus MPUBOJUT K JABJICHUIO HA IIEHBI, HO JAaHHBIM MPOIECC HE 3aTparvuBacT B
paBHOW CTENEHW BCE CETMEHTHI pbIHKA. JleHCTBUTENHHO, €CIU BHHA, IPEIHA3HAUYCHHBIC
JUISL TIOBCEIHEBHOI'O TMOTPEOJICHUS B TPATUIMOHHBIX BHUHOJEIBYECKUX CTpaHax (C
TEHJICHIIMEH K COKpAIllGHUIO TPOU3BOJICTBA) TOABEPKEHBI HATOMY BIHSHHUIO, TO
MIPEJIOKEHNUs] OCHOBHOM YacTH CTPaH-IIPOU3BOJUTENIEH B CETMEHTE BHICOKOKAUYE€CTBEHHBIX
BUH, MIpeIHA3HAYCHHBIX JJIs1 MOTPEOIeHHS 1O CIy4aro, YBEIUMUMUBAIOTCS [5].

B KkpynHBIX CTpaHax-pOM3BOJAUTENAX HAOIIOAETCs] WHTEPECHas TEHJICHIIUS
YBEJIMYCHUST Pa3HUIIBI MEXJy oObeMaMu OOIIEero MPOU3BOJICTBA BHHA U MOTPEOICHUEM
BHYTpPU CTpaHbl. MOXXHO TMPEINOI0XKUTh Ocla0JeHrue TMO3UIMH BUHOTpaJapcTBa B
MHUPOBOM TIPOM3BOJICTBE MPU YCJIOBUM U3MEHEHHS HalpaBjieHUs OajaHca BBHIKOpYEBKA —
Mmocajka BO MHOTHUX CTpaHaxX (y4WThIBas 3aMEIJICHHE OCYIIECTBICHHUS IMOCATO0K HOBBIX
miaHTanuii B KOKHOM  Tosyliapuu) TIOJA  BIUSHHEM TIEPECHACBIICHHUS XPAaHMJIMIILL
BUHOMATEPUAJIOB WM OOOCTPEHHS KOHKYPEHIIMM Ha MHPOBOM pBIHKE HMIIOPTA,



NPUBOJAIIEH K COKpalleHHI0 MpuObuIM. HoBble BUHOrpagHUKM HE OyIyT BBEIEHBI B
npou3BoACcTBO 10 kKoHna aecsatuwietus (20002010 rr.). Kpome Toro, HEM3BECTHO, Kak
OyIyT pa3BUBaThCA JUHAMUKA TUIOLIAAM TMOJ BUHOTPAJHBIMHM HacaxiaeHusMu B Kutae u
€ro BHYTPEHHUI PBIHOK, UMEIOIIUN OrPOMHBIA NOTeHIMaN. Bo3MokHO, B TeueHue 3-5 ner
ATOT PBIHOK CMOYET KOMIIEHCUPOBATh NPEANOIAaracéMoe yBEINUEHUE 3anacoB BUHA [1].

Eme onHOW BaXHOW TEHAECHUMEN pPa3BUTHS BHHOIPANAPCKO-BUHOMAEIBUYECKOTO
noakomiuiekca B MupoBoMm AIIK sBisercss Bbiyck Oosiee HaTypaldbHOW 3KOJIOTHYECKH
0e3omacHOW TPOAYKIMM BHHOTPAJapcTBA W BHUHOJEHMS, O0OJagaromeld BbBICOKUMU
MUIIEBBIMHU, TUETUYECKUMU U JIe4eOHO-NpOodUIaKTUYECKUMH cBOMCTBaMU. [lo maHHBIM
MOBB, nons takoil npoxykuuu B mupe yxe B 1998 r. nocturna 40 % u B Hacrosiee
BpEMsI UMEET TEHJEHLHIO K pocTy. HecMoTps Ha BBICOKYIO CTOMMOCTB, NMPOAYKIUS 3TOU
KATETOpUU TOJIB3YETCS BO3pPACTAIOIIMM CIpocoM B ABcTpanuu, Benrpuu, I'epmanum,
Ucnanun, Utanuu, [Hopryranuu, CIIA, ®panunn, FOAP u nqpyrux ctpanax, a miomaay u
KOJMYECTBO  NPEANPUITHI,  BOBJIEYEHHBIX B DKOJOTHYECKOE  3eMIICHETueE,
yBeIUYUBaroTcs [2].

Takum o00pa3oM, MHUPOBOW pBHIHOK BHHA BBIJIBUTae€T CBOM TpeOOBaHUA K
MPOU3BOJCTBY BHUHOrpaga Hu 3(PQPEKTUBHOCTH TEXHOJOTHI €ro BbIpalllMBaHUS. ITO
KAacaeTcs B IEPBYIO OUYEpENb CHIKCHUS M3IEPKEK Ha €ro MpPOU3BOACTBO; IOIYYEHUS
ypokasi B pa3MEpHOCTH, OOeCleyuBalollell ero KOHAMIMHU IO ILI€HE, COMOCTABUMOM C
OTPaHUYECHUSIMU B CTPYKType Ce0ECTOMMOCTH BHHOJAEIBYECKONM NPOAYKIMH; COPTOB,
00€eCMeynBaloIIUX KCKIIO3UBHBIE PEBOCXOACTBA IPOU3BOIUMBIX BHH.

Curyanust Ha OT€YECTBEHHOM DPBIHKE BUHOJEIHS OTPAKa€T OCHOBHBIE MPOLECCHI,
koTopbie mnpoucxonidt B skoHomuke AIIK Vkpaunwsl [3]. Coxkpamenue 00beMOB
IIPOU3BOJCTBA IPUBEIO K TOMY, YTO MECTO YKPAMHCKOW MPOAYKLIMH HAa PBIHKE 3aHSIN
UMIIOPTHBIE (PYKTHI U BUHOTPAZ, B TOM YHUCJE HCIOJb3yeMble B NMPOU3BOACTBE BHHA:
uutpycoBbie — Typuus u I'perusi, 6ananbl — JkBagop u KomymOusi, Bunorpan — Upan,
opexu — Munounesus, cymensie mioasl — Typuust u Hpan, 3aMopokeHHble (QpPYKTHI U
arogpl — Ilonmpmia u Bosrapus. IIpow3BOACTBO BHHOIPaJHOTO BUHA B CPEAHEM 32
MOCJEAHEE AECATUIIETHE COKPAaTWIOCh B LeloM o YkpamHe Ha 46,3 %. OCHOBHBIMHU
KOHKYPEHTaMH Ha YKPAaWHCKOM PBIHKE aJKOTOJIbHBIX HAIMTKOB CTAHOBSATCS BUHOZEIBI
I'epmanun, Benrpun, @pannuu, Monnossl, bonrapun, Makenonuu.

Bmecte ¢ Tem, IO KadyecTBY BHHOINPOAYKIMS, BBE3€HHAs W3 CTpPaH OAJIBHETO
3apy0exbs, B 3HAUUTEIBHOW Mepe OTIMYAETCS OT MPOU3BEJACHHON B YKpauHe M CTpaHax
CHI'. Ecam BHemHee odopmileHHE M CTaOWIBHOCTh BBE3E€HHOM NPOAyKIUH, 0e€3
COMHEHHMs, MpPHUBJIEKAET YKPAaMHCKOrO MOTpeOUTeNsi, TO €€ OpraHoJIENTUYECKUE
XAPAKTEPUCTUKH 3a4acTyl) YCTYNAalOT YKpauHCKOH. bornee TOro, HENOBTOPHUMOE
COUETAaHUE TOYBEHHBIX, KIUMATUYECKUX U COPTOBBIX OCOOEHHOCTEW IO3BOJISIOT
CO3JaBaThb M3 KPBIMCKOTO BHHOTpaJa 3KCKIIO3WBHBIE JECEPTHBIE U JIMKEPHBIC BHUHA,
KOTOpbIE HE UMEIOT aHAJIOIOB HA MUPOBOM PBIHKE (HampuUMep, YHHKaIbHOE BUHO «MycKar



oenbrii Kpacnoro kamusi» mpousBoactBa HITAO «Maccanapay, gBIS€TCS HE TOJIBKO
BU3UTHON KapTOYKOW KPBIMCKOTO BHHOMAEIHS, HO W EIUHCTBEHHBIM B MHUPE BHUHOM,
uMmeromuM 2 kyoxa I'pan-Ilpn).

J1ist BBISIBJIEHUSI YPOBHSI KOHKYPEHTOCTIOCOOHOCTH OTE€YECTBEHHOW BUHOIEIBYECKON
MPOIYKIUU CIENYeT MPOaHAIU3UPOBATh BIUSHUE PA3IMYHbIX (DAKTOPOB Ha JIEATEIBLHOCTD
MpeAnpUsTANA BUHOTpagapcKo-BuHOAeIbueckoro nogkomiviekca AIK Kpsima.

HauGonpiee BaMsHUE, MO MHEHHUIO 3KCHEPTOB, HA PHIHOK BUHOJAEIHYECKOMN
MPOAYKIIMM  OKa3bIBa€T OTCYTCTBUE OOpbObl C ee (danbcudukanuein. HMeHHO
0e37eTebHOCTh KOHTPOJIUPYIOIIUX OpPraHOB M YCTAHOBJEHHE TOJBKO (DUHAHCOBBIX
CaHKUMNA K QanbcupuKaTopaM BUHOJEIBUYECKOW MPOAYKLUUU MPHUBEIO K POCTY TEHEBOIO
000pOTa BUHO/AEILYECKON TIPOIYKITUH.

BropeiM  3HauuTeNbHBIM  (HAKTOPOM  (PYHKIIMOHUPOBAHMS  BHUHOIPAIAPCKO-
BUHOAeNbYecKoro nojakomiviekca AIIK sBisercst Hanoroo6noxenue. B oTHomeHnu 3Toro
dakTopa HEOOXOAUMO OTMETUTh, UTO BIHUAET HE CTOJBKO TSKECTh, CKOJIBKO
HEIMOCTOSIHCTBO HAJIOIOBOM CUCTEMBI, 3aKJIIOYAIOIIEECs KaK B MEPUOIUYECKOM U3MEHEHUU
CTaBOK HAJIOT'OB, TaK U OTMEHE JIbIOTUPOBAHUS U KBOTUPOBAHUSI.

['ocynapcTBeHHbIE ~ MEXaHU3Mbl  paclpe/ielieHds  IENEeBbIX  CPEeACTB  Ha
(bopMHpOBaHUE CHIPHEBBIX 30H HEJIEUCTBEHHBI U IPOTUBOPEUHUBHI.

JIunen3zupoBaHue U cepTUPUKALUS IEATETbHOCTH BUHOTPAAAPCKO-BUHOEIbUECKUX
NpEeANpUATAA HMMEIT MPUMEPHO OJMHAKOBOE BECOBOE 3HayeHHe. JleMcTBylOT OHU B
OJIHOM HallpaBJI€HUU — OOECMEYMBAIOT 3allUTy MPOU3BOJAUTENEH U ToTpeduTenen
BUHOJEJIBYECKON TPOAYKIMM OT BBIIYCKA W  TNPUOOPETEHHsS] HEKAYECTBEHHBIX
BUHOT'PAJHBIX (2 3a4aCTyI0 — M HE BUHOTPAJIHbIX) BUH.

K coxanenuto, He crmocoOCTBYeT pa3BUTHIO CBHIPEBON 0a3bl BHHOTpaJapcTBa U
MOBBILIEHNIO KOHKYPEHTOCIIOCOOHOCTH BHUHO/ENIBYECKON MPOIYKIMN HHU3Kas 3HAYUMOCTD
HAyYHO-UCCIIEOBATEIbCKOW M WHHOBAIMOHHOM  J€ATEIbHOCTH. OTtcyrcTBUE
rOCYy/IapCTBEHHON TMOJJEPXKKU HAydyHOro oOecleyueHusi pa3BUTHS BHUHOIPAJAPCKO-
BUHO/ICJIBYECKUX MPEANPUATUIA HE MOXKET OBbITh PEUICHO Ha YpPOBHE aHAJIU3UPYEMOIO
noakomruiekca AIIK, mockonabKy [Uist TOr0 HET AOCTATOYHBIX BHYTPEHHUX (PUHAHCOBBIX
pPECYpPCOB.

OrpanvyeHue MOHOINOJM3MAa M HEJA0OPOCOBECTHOM KOHKYPEHLHUU CIOCOOCTBYET
Pa3BUTHUIO PBHIHKA BUHOJAEIHLYECKONM MNPOAYKIMH W JIENAET €ro OTKPBITHIM JJisi HOBBIX
MIPOU3BOJUTENEH, KOTOpPbIE B CBOIO OYepellb, JOKHBI CTPEMUTHCA K BBIIYCKY
KaueCTBEHHBIX BUH, COOTBETCTBYIOUIUX CTaHIAPTAM.

Haumenbmiee BnausiHue u3 (aKTOPOB TIOCYJApPCTBEHHOTO PEryJIUPOBAaHMS Ha
NESTENbHOCTh MPEANPUATHNA BUHOTPAJApPCKO-BUHOAENbUECKOro mojkomiuiekca AlIK
OKa3bIBAIOT TAaMOXKEHHOE peryJupoBaHME M TMOJHUTHKA IeHooOpa3oBaHus. JlelicTBue
MEPBOr0 3HAYUTENHHO YMEHBIIMIOCH B CBSI3U cO BeTymieHneM Ykpaunbl B BTO, k Tomy
K€ TOBOPUTH O HEUEHOBOM KOHKYPEHIIMM HAa pPBIHKE OTEYECTBEHHOI'O BHUHOAEIIHUS,



CHEIUATM3UPYIOLIErocs Ha MPOU3BOJCTBE KPEIJICHBIX BUH U 3apyOeKHOIr0, HCTOPUUYECKU
BBIIYCKAIOIIETO CyXHUe BUHA, HE MPUXOAUTCA. B cBOIO odepenb, HE3HAUUTEIbHOE BIUSHUE
LIEHOBOW TOJUTUKMA Ha PHIHOK BUHOTPAJHBIX BUH OOBSCHAETCA TE€M, YTO YCTaHOBIICHHE
PEryNMPYEMBIX LIEH HA aJKOTOJbHYIO NMPOAYKLIHIO HE JOCTHIaeT JKEJIAaeMOr0 pe3yibpTaTa
0e3 IMPOKOMACHITAOHOTO PA3bSCHEHUS OTIMYMA MEXAY MNPOAYKLUHEH, JIeTaabHO
MIPOU3BEACHHON U3 KAYECTBEHHOTO BUHOTPAJHOIO ChIPbs U €€ panbcupuKaTaMu.

Takum 006pa3oM, B COBPEMEHHBIX YCIOBHSIX XO3SIIICTBOBaHUS MPU HECOBEPIICHCTBE
METOJIOB T'OCYJJapCTBEHHO-IIPABOBOTO PETYIUPOBAHUS ISl IPEANPUATUN BUHOTIPATAPCKO-
BUHOAeNbUecKkoro noakommiekca AIIK Ha mepBoe MecTO BBIXOIUT MOUCK BHYTPEHHHUX
pE3epBOB  MOBBILIEHUS KOHKYPEHTOCIIOCOOHOCTH BHHOJENIBYECKOM mpoaykiuu. B
YaCTHOCTH, 3TO HHM3KHMHA YPOBEHb OpraHU3allMy IMPOMU3BOJACTBA (B TOM YMCIE BBICOKas
3aBUCUMOCTb OT MPHUPOAHO-KIUMATUYECKUX YCJIOBMIA), HECOBEPILIEHCTBO arpOTEXHUKH H
HEJOCTAaTOYHOCTh  OPOIICHHS  BUHOTPAAHUKOB, Hed((PEKTUBHOE  HMCIOJIb30BAHUE
PECYPCHOT0 MOTEHIMANa BUHOTIPA1apCKO-BUHOIEIBYECKUX MTPEAIPUATHI.

Ha ocHOBaHMM BBIIEU3TI0KEHHOTO MAaTEepUalia, XapaKTEPU3YIOIIETO COBPEMEHHBIE
TEHJCHIUU pa3BUTUS KOHKYPEHLMH HA OTEYECTBEHHOM W MEXIYHapOIHOM pBIHKE
BUHOJIEJILYECKON MPOAYKIIUU, MOXKHO CJIENIaTh CJIECIYIOLINE BBIBOBI:

1. Bcerynnenune VYikpamnel B BTO mNOpuUBHOCHUT B OTEUECTBEHHOE BHUHOJEIUE
po0IeMbl CUCTEMHOI'O XapaKTepa, CBA3aHHBIE C KPU3UCOM MHUPOBOTO MEPENPOU3BOICTBA
BUHA.

2. Buna Ykpaunsl u KpbiMa sIBISIOTCS 9KCKIIO3MBHBIMH M YHUKAJIBHBIMU Kak IO
OpraHoOJIENTUYECKUM CBOMCTBaM, TaK M MO MOTPEOUTENHCKUM MPEANOUYTEHUSIM, TTOITOMY
KOHKYPEHILIMSI TOJbKO IO LIEHOBOMY IMPU3HAKY C HWMIIOPTHOM NPOAYKIIMEH MOXKET
IryOUTENIbHO CKa3aThCsl HA COXPAHEHUH CAMOOBITHOCTH OT€YECTBEHHOTO BUHOIEIIH.

3. Ins peanbHOro COAEHUCTBUS BHICOKOA((EKTUBHOMY BEJIECHUIO BUHOTIPAIapCTBA U
BUHOJENINUSA B YKpauHe TpeOyeTcsi MPUHATH OTCYTCTBYIOIIME, KpailHe HEOOXOAUMbIE
NpaBOBble W HOPMATUBHBIE JOKYMEHTHI, MPUBECTH HX B COOTBETCTBUE C VYK€
JNEUCTBYIOIIMMH CTaHAApTaMU W TapMOHU3HpOBaTh ¢ 3akoHamu EC u HopmaTuBaMu
MEXIYHAapOIHOTO PhIHKA BUHOTPA/a U BUHA.

4. B obocTpuBIIEiics KOHKYPEHTHONH 00phOe Ha PhIHKE OT€YECTBEHHOTO BUHOEIHS
peanbHbIE IIAHCHI BBDKUTH HMEIOT TOJBKO HauOosnee 3PGEeKTUBHO paboTaromue
KoMmanuu. U, B mepByto odepelib, peub HIET O XOJNJIUHraX, padOTAaONINX B BEPTUKAIBHO-
MHTETPUPOBAHHOM (opMare, TO €CTh 3aMBIKAIONIMX Ha ce0e BCIO MPOU3BOJICTBEHHYIO
LENOYKY «OT MOJs 10 cTosia». TakuM oOpa3oM, Haluyue COOCTBEHHOH ChIPbEBOM 0a3bl
CEroJiHsl CTAHOBUTCA MJII MHOTUX MPEANPUATUNA BUHOJENHYECKON OTpaciu YKpauHbl U
KpbiMa OCHOBHBIM KOHKYPEHTHBIM IIPEUMYIIECTBOM.

Tonbko npu perieHny BbIIEyKa3aHHbBIX MPOOJIeM BUHOTPaAapCKO-BUHOAECIbYECKHM
noakomrmuiekc AIIK  Vkpaunst u Kpbima cmoxer 3(Q@QexkTuBHO U peHTaOeIbHO



(GYHKIMOHUPOBATH, a MPOAYKIIMS OTPac/id CTAaHET KOHKYPEHTOCIIOCOOHOM, B TOM YHUCIIE U
Ha MUPOBOM DBIHKE.
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YK 39.137.2:339.138
MEXIYHAPOAHAA MAPKETHUHI'OBASA CTPATEI' A KAK MTHCTPYMEHT
OBECIIEYEHMA KOHKYPEHTOCIIOCOBHOCTU TOBAPOB HAILIMOHAJIBHOI'O
I[MPOU3BOJAUTEJIA HA BHEHHIHNX PIHKAX
Hunopuyk N.JIL. cT. npen., Mumenko A.B., maructp
XapbKOBCKHM HalMoHaNbHBIN yHUBepcuteT uMeHu B.H. Kapasuna, r. XapbkoB

B cBsA3uM cO 3HAUMTEIbHBIM YBCIIMUCHHUCM KOJIMYCCTBA YKPAHWHCKUX HpCHHpHHTHﬁ,
OKCIIOPTUPYIOITUX CBOIO MMPpOAYKIIUIO Ha Me}IQIYHapOIIHBIﬁ PBIHOK, np06neMa
KOHKypeHTOCHOCO6HOCTI/I OTCUCCTBCHHOI'O TOBApa CTAHOBUTCHA HauoOoJiee aKTyaHBHOﬁ.
Pemenue HpO6HeMBI KOPPCKTHOI'O IMMO3MIUOHHUPOBAHHA YKPAWMHCKOI'O IMMPOU3BOAUTEIIA KaK
BBICOKO KOHKprHTOCHOCO6HOI‘O Ha BHCHIHCM PBIHKC 3aKJIIIOYACTCA B KOPPCKTHOM BI:>I60pe
MC)KIIYH&pOJIHOﬁ MapKeTI/IHFOBOﬁ CTpaTCrum " c¢C 3(1)(1)CKTI/IBHOM MNPpUMCHCHUU TIpU
MMPpOABMKCHHUHN TOBApa Ha BHCIIHHUX PbIHKAX.



KiroueBnie CJIOBA. HallMOHAJIBHBIC IMPpONU3BOAUTCIIN, KOHKprHTOCHOCO6HOCTB,
MCKAYHApPOIHAA MAPKCTUHIOBAA CTPATCIHUA, IIPOABUIKCHUC TOBApA, 6pCHI[.

VYcunenue MexAyHapOJHOTO 0OMEHA TOBapaMH U YCIyTaMH SIBISIETCS 0ObEKTUBHOM
pPEaNbHOCTBIO MHUPOBOIO YKJIaJa M MNPHUBOJUT K YBEJIMYEHHIO YHCIA OTEYECTBEHHBIX
KOMITaHUM, CTPEMSIIIUXCS K MEPEHECEHHUIO UX JEATEIbHOCTH BO BHEUTHEAKOHOMHUYECKYIO
MI0CKOCTb.

AKTyaJIbHOCTh JTaHHOTO HCCJEJI0BaHUS OOYCIIOBJIEHA 3HAYUTENIbHBIM BIIUSHUEM
riodaiu3alul Ha MPOLECC HMHTErpaluy HAIMOHAJIBHOTO MPOU3BOAMTENS B MHUPOBOE
HKOHOMHYECKOE MPOCTPAHCTBO, PE3YyJIbTATUBHOCTH KOTOPOTO HEMOCPEICTBEHHO 3aBUCUT
OT KayecTBa pa3pabdOTKU W pealu3aluud MEXKIYHAPOJHBIX MapKETHHTOBBIX CTpaTeTHi.
HccnenoBanuio 1aHHOM MpoOJieMbl MOCBSIIEHbI HAyYHble Pa0OThl MHOTHX 3apYOEKHBIX U
ykpauHckux aBtopoB: K.M. Peguenko, H.JI. Axymuu, I'.A. Bacuibe, P.C. Bunep,
XK. K. JJam6en, K.JI. Kennep, B.S. Kapaa.

Lenbto cTaTby SBISETCS YTOYHEHHUE BO3MOXKHOCTEW HMCIOJB30BaHUS U CIOCOOOB
peanuzanuu  3(PQPEKTUBHON MEXIYHAPOAHOM MApPKETUHTOBOM CTpaTerud C IeJbIo
oOecreyeHus: KOHKYPEHTOCIIOCOOHOCTH TOBAapOB HAIIMOHAIBLHOTO MPOU3BOJUTENS Ha
BHEIIIHUX PhIHKAX.

PaccmoTpenre gaHHOM TpoOieMbl MPENIoiaraeT yCTaHOBIEHUE (PaKTOpOB,
KOTOpbI€ BIUSIOT HA YCUJICHUE MEXKIYHApOJHOM aKTMBHOCTU OTEUECTBEHHBIX KOMIIaHHA,
U OIpe/elieHHe CTEeNeHU 3HAUYMMOCTH BBIXOJA YKPAaWHCKHUX MPOU3BOAMUTENIEH Ha
3apyOekHble PbIHKH. POCT CTEeNeHH OTKPBITOCTH SKOHOMHK, MPOM3OMICNAIINE B CTpaHax
BocTtounoit EBpomnbl, U, Kak cleCTBUE, — TMOSABIEHUE HOBBIX PHIHKOB CObITA — SIBUJIHCH
(aKTOpHBIM MPU3HAKOM BBIXOJIA JEATEIBHOCTU MPEANPUATHI 32 HALIMOHAJIbHBIE TPAHUIIBL.
Hpyrumu cTUMyjamMu JUisl YBETUYEHHS 07U BHEIIHUX ONepaluid YKPaMHCKUX KOMITAHUM
MOCITY>)KMJIA MUPOBOM TEXHUYECKUH MPOTpecc, MUPOKOe BHEApEHHE HH(POPMAIMOHHBIX
TEXHOJOTUH, a TakKe COBEpPUICHCTBOBAHUE U YIPOLIEHHE KOMMYHHKAIIMOHHBIX
MIPOLIECCOB.

B cootBeTcTBUM C AaHHBIMU rocyiapcTBeHHOW cratuctuku B 2009 r. YkpauHa
AKCIIOPTUPOBAJA TOBAPOB U yCayr Ha cymmy 49,22 mupa. nomnapos CIIA, B To ke Bpems
o0veM ummnopta coctaBun 50,6 mupa. pomtapoB CIIA; canpao skcmopra U uUMIOpTa
ocTaercs OTpHIaTeNbHbIM U cocTaBiseT 1,3 mupza. nomnapo CIIA, 4yro, GeccniopHo,
MEHbIIE B CPAaBHEHUU C MOKa3aTeNs MU IpeabAynux nepruoaos (B 2008 r. oTpunareabHoe
canpo coctaBisuio $18,531 mmpa. CIHIA, B 2007 r. — $11,321 mapa. CIIA) [3].
[IpuBeneHHbIE JaHHBIE CBHUJIETEIBCTBYIOT O BBICOKOM CTENEHHM MHTETPUPOBAHHOCTH
YKPaMHCKOW 3KOHOMHUKH B MPOLECCHl MEXIYHApOIHOTO OOMEHa TOBapaMH MU YCIIyTaMH,
BMECTE C T€M B O00BbEME olepanuil Mo-mpekHeMy HHU3KOW SIBJISETCS J0Js KauyeCTBEHHOU
MPOMBIIIEHHON MPOAYKIMH. DTO, B CBOIO OY€pEAb CBHUJETEIHCTBYET O HHU3KOM YPOBHE
KOHKYPEHTOCITOCOOHOCTH TOTOBOM MPOMBIIUIEHHON MPOAYKUMHW TO CpPaBHEHHUIO C



3apyOeKHBIMU TOBapaMu (Ha MUPOBOM pPbIHKE KOHKYPEHTOCIIOCOOHBIMHU MPU3HAHO MEHEE
1% ykpanHckux ToBapoB W yciuyr) [4]. CnemoBaTeiabHO, HEATEIBHOCTh YKPAMHCKHX
NpEeANpUATANA Ha MEXIYHApOJIHOM pBhIHKE SIBISETCS OJHOW M3 Haubosiee aKTyalbHBIX Ha
CErOJHSAUIHUMN JIeHb CTPATErMUECKUX MPOOIeM Tocy1apcTBa.

UYTo MOXET HU3MEHHMTh «CTAaTyC YKPAaWHCKOrO TOBapa» C HHU3ZKONPOOHOro Ha
BBICOKOKOHKYPEHTOCTIOCOOHBIN?

be3ycnoBHO, mepBOHAYaJIIbHBIMU IIAraMu B MOBBIIIEHUH KOHKYPEHTOCIOCOOHOCTH
TOBapOB, SKCIOPTUPYIOIIMXCA HAa MEXKIYHAPOAHBIE PBIHKH, JOJKHA CTaTh TJI0OAJIbHAS
CTPYKTypHasi  NEPECTpOMKA  yKPaMHCKOW  SKOHOMHUKH,  OpPUEHTHpPOBaHHAas  Ha
WCIIOJb30BAHUE HWHTEJUIEKTYAIbHBIX PECYPCOB W Pa3BUTHE BBICOKOTEXHOJIOTMYHBIX
MIPOU3BOJCTB B3aMEH HAa MATEPHUANIO- U DHEPrOEMKYH NpOAyKUHIO. OIHAKO, MOMHUMO
KAUeCTBEHHBIX  XapaKTEPUCTHK MPOJYKTa, HEOOXOAMMO TOMHUTH O BaXHOCTH
KOPPEKTHOI'O BBIOOpA MEXIYHAPOJHOM MapKeTHMHIOBOM cTpaTeruu U ee 3(P¢heKTUBHOM
NPUMEHEHUU NpU MPOJBMKEHUU ToBapa 3a rpanuuei. IlpaBunbHo chopmupoBaHHas,
WHIUBUIYaJIbHO pa3pa0OTaHHAsE MEXJyHapoAHash MapKETUHIOBas CTpaTerusl — SBIsETCA
OJIHOM M3 TJIaBHBIX COCTABISIONINX KOHKYPEHTOCIIOCOOHOCTH YKPAMHCKOTO TOBApa.

JleficTByromasi TpakTUKa [OKa3bIBA€T, YTO OOJIBIIMHCTBO OTEYECTBEHHBIX
MIPOU3BOJUTENIENH HE YNENAET AOJDKHOTO BHUMAHHUS MAapKETUHIOBOM CTpPATErvH, BBIBOJS
MOPOAYKT 3a TPaHUIbl CTPaHbl, U HE HCIOJIB3YEeT 3apyOe’KHbI ONBIT B OIpEAeICHUU
OCHOBHBIX HalpaBJICHUN JESITEIIbHOCTH KOMIIAHUM HA PHIHKE B OTHOIICHUH NOTpeOUTENnen
U KOHKYpPEHTOB. B uacTHOCTH, pelieHHe MNpoOsieMbl KOPPEKTHOTO MO3UIMOHUPOBAHUS
YKPAMHCKOTO TPOU3BOJUTENS] KaK MPOU3BOJUTENSI KOHKYPEHTOCHOCOOHOrO TOoBapa Ha
BHEIIHEM pBIHKE 3aKII0YAeTCs, KaK B OCYIIECTBICHUU 3(PPEKTUBHOIO KOHTPOJIS HAJ
JaNbHEUIIUM TPOJABMKEHUEM TOBapa, Tak U B OOECIEYEHUHU BBICOKOTO YpPOBHSI OpeH-
MEHEKMEHTA. Yale BCero yKpauHCKUe MPEANPUATHS OCYIIECTBISIIOT PA30BbIE MIOCTABKU
OPOAYKIUMU, TPU OSTOM OTCYTCTBYeT pa3pabOTaHHAs KOMIUIEKCHAas MapKEeTHUHIOoBas
nporpamMma, BKJIOYAION[asi TaKWe BaXKHBIE DJIEMEHTHI, Kak OOOCHOBaHHAas LI€HOBas
MOJIUTUKA, TUCTPUOYIUS, IPOJABUKEHUE, TOZUIITUOHUPOBAHUE U JIP.

OTcyTCTBME TAKMX KIIFOUEBBIX COCTABIIIOUIMX MApKETHHTOBOW CTPATETHH B LIEJIOM
CO37aeT CEephEe3HEUIyI0 MpoOJeMy B MNPOABMKCHUHM YKPAMHCKOM MPOIYKIUHU Kak
KOHKYPEHTOCIIOCOOHOM Ha MUPOBOM PBIHKE.

N3meHeHne JaHHOM CUTyallMd, C Hallel TOYKM 3pEHUs, MPEANoJaraet
UCCIICIOBAHUE, aHAM3 M aJalTHUPOBAHHOE MCIOJIb30BAHUE OMNbITa MEXKIYHAPOIHBIX
KOpPIOpALMii, KOTOPbIE BBIBOAST CBOK MPOAYKLIHMIO HAa MEXKIYHApOJHBIM PBIHOK IpHU
MTOMOIIIM PA3JIUYHBIX MAPKETHHT OBBIX CTPATETUN.

PaccmoTpuMm B KadecTBE IpuUMEpa MAPKETUHIOBYHO CTPATETHI0 aMEpPUKAHCKOMN
Kopropauu «Apple», Npou3BOAUTENS] TEPCOHATBHBIX M IUIAHIIETHBIX KOMIIBIOTEPOB,
ayauoruieepoB, TeiaedoHOB, MporpaMMHOro oobecrnedeHus. Ha ppiHKE JOMAlIHUX U
O(QUCHBIX KOMMBIOTEPOB MPUCYTCTBYIOT JBe Iuiar@opmel: IBM PC (rnaBHBIM KOHKYpEHT



«Apple») U coOCTBEHHO cama KOMIIAHUSA. YHUKQJIBHOCTh MO3ULUU  «Apple»
oOecreynBaeTcs 3a CUeT CIEAYIOIIUX COCTaBIsIomMX. Bo-nepBbix, koprnopaius «Apple»
camMa TMPOU3BOJUT KOMIBIOTEPHl M MPOrpaMMHOE OOECHEYECHHE, OTIUYAIOIINXCS
HSKOHOMHYHOCTBIO M TPOCTOTOM HCIIOJIB30BaHMS, JJII MaccoBOro IoJib3oBarens. Bo-
BTOPBIX,  KOpPIOpalusi  OCYIIECTBISET  €IMHYI0  MAapKETHMHIOBYIO  CTPATETHIO
MO3UIMOHUPOBAHUS COOCTBEHHOI'O OpeH/1a — KaK €MHCTBEHHOTO Cpeau ApYrux OpeH0B-
KOHKYPEHTOB, OTBEUAIOLIEro COBpeMeHHbIM TpeOoBaHusM moib3oBarens [IK XXI Beka
[6]. B cooTBeTcTBUU C KilaccuduKkanmue MapkeTUHroBbIx crpareruid M. Iloptepa, nannas
CTpaTerusi SBISETCS CTparerued mMpokol nuddepeHnmanuu, KoTopas HampaBieHAa Ha
MpUJaHKE TOBapaM KOMIIAHWU CHEHU(PUUYECKUX YepT, BBIACISAIONIUX MX MPOAYKIHIO OT
¢bupM KOHKYpEeHTOB [1].

3a 34 roma cymecTBOBaHUS Ha pbIHKE KommnaHus «Apple» paspaborana
MaKCUMalbHO 3(P(EKTUBHBIM MapKETUHIOBBIA IJIaH, CIIOCOOCTBYIOUIMH MOIACPKAHUIO
MOCTOSIHHOTO BBICOKOTO CIIpOca Ha MPOJYKIMIO Ha BCEX pbhIHKax cObITa. BceMupHbiii
ycrex KOMIaHUKM 0a3upyercs Ha JIByX DJIEMEHTax: OTJIMYHO MPOAYMAaHHOW MPOJYKTOBOU
JUHENKEe W 4eTKO C()OpMYyIUPOBAHHOM OpEH/I-MEHEIXMEHTE, KOTOPbIA peanusyeTcs, B
CBOIO OYepelb, 3a CUeT pEeKIaMHOM NOJUTHUKA U PR-texHonmorui. bnaromapss takomy
YETKO BBICTPOCHHOMY MEHEKMEHTY, KOMIaHus jaBa roaa mnonpsn (2008-2009rr.)
3aHMMAET JIMIUPYIOLIYIO MO3UIUIO CPEIU CaMbIX YCIIEIIHBIX KOMIaHuil mupa [8].

OpHuM U3 KIH0YEBBIX (GAaKTOPOB ycrexa «Apple» siBiseTcs AeTallbHO NMPOJAYMaHHOE
MO3UIMOHUPOBAHUE KAXJOro OTIAEIbHOro mpoaykra. Jlnsg Toro, 4YToOBl BBIOOP
MOTEHIIMAJIBHOTO MOTpeOuTenss ToBapoB «Apple» Obul  MakCHMaidbHO JIETKUM H
OYEBUJIHBIM, KOMIAHUS pEau3yeT MOAXO0J, B COOTBETCTBUHM C KOTOPBHIM Ka>KIblii HOBBIN
MPOJIYKT HBOJIIOIIMOHUPYET B PAMKax CTPAaTErHU «CTpaHa B CTPaHE», TO €CTh KOMITAHHEH
OCYIIECTBJIEHa 0cO00asi TEXHOJIOTHsSI TPOJBMKEHHUS Ha3BaHUA CBOMX TMPOAYKTOB Kak
oTIebHONM ToproBoi mapku. ClienoBaTeNnbHO, Korja notpedurens nokymnaer MacBook
unn i-Phone, oH craHoBuTcs oOnagateneM ToBapa (HAKTUUECKHM OT JBYX H3BECTHBIX
OpeH10B.

Taxxe oaHON M3 O0COOEHHOCTEW MApPKETMHIOBOM CTPAaTErMU KOMIAHUM SBIISETCS
OTpaHUYEHHAsl TPOJYKTOBas JHHEHKa, YpOBEHb Y3HABA€MOCTH KOTOPOW JIOCTHTAET
nokazarenss B pazmepe 70-80% Bcero TOBApPHOTO aCCOPTUMEHTA. DTO OYE€Hb BAXKHBIU
MoKa3arelb, IOCKOJbKY HUMEHHO Onarojgaps emy QopMupyercs HayaiubHas CTaaus
yIayHOM TMpoJaxu. YpPOBEHb TaKOW OCBEAOMJIEHHOCTH O MpoayKuuu «Appley
chopmupoBaics Oyiarofaps TOMY, YTO KOMIIAHUS CJEAyeT OJHOMY U3 Ba)KHEHIIUX
3aKOHOB YCHEIIHOW MpOJa)Ku: MOKYIMaTealo He mpeasaraercss Oonee 4-5 NpoayKTOB B
OJIHOM KaTeropuu, Onarojgapss 4YeMy CKOPOCTb NPHUHSATHS pEIIEHUs O TOKYIKe
3HAYUTENBHO  yBeIMYMBaeTcs. JIOCTUTHyThle  KOMIAHHEW  pe3yibTaTbl  XOPOUIO
JIEMOHCTPUPYIOT neiicTBUe 3akoHa [lapero: «Apple» n3HavanbHO opueHTHUpyercs Ha 20%
pBIHKA, JJII KOTOPBIX OTIWYHO MOAXOAMT OrpaHUYEHHAs MPOJYKTOBas JHHEHKa, B TO



BpeMs KaK MPaKTUYECKH BCE OCTAIbHbIE KOMIAHUU MPOU3BOAAT OOJIBIIOE YUCIIO MOJENEH
st 80% peiaka. Ognako 20% mokynateneit «Apple» IpUHOCAT €l BBICOKYIO NMPUOBLIb, a
BOT 80% mokymnareneil Apyrux OpeH 0B HE BCEr/1a MOT'YT OTBETUTh TEM XKe€.

Uto kacaercss PR-texnomoruii, mnomynspusupyromux OpeHn «Apple», To
MapKeTOJIOTH aMEPUKAHCKOW KOMMAHUKM aKTUBHO HCIONB3YIOT «IpaBuio aeuiuta». o
MIPEAOCTABIEHUSI HOBBIX NPOAYKTOB HAa PBIHOK, COTPYIHHMKM KOMIIAHMM «HATJISHO» HE
JIeJIal0T HUKAKUX aHOHCOB, HE COOOIAIOT HU O YeM Ipecce. BriBeienne HoBOro ToBapa Ha
PBIHOK IIPOUCXOAUT MO CIEAYIOUIEN CXEME: 3a MONroAa J0 PENN3a HAYMHAIOT MOSABISITHCS
CIIyXd O TOM, YTO almapaT HaXOAUTCS B CTaJAUU pa3padOTKH, Jajee aHATUTHKU YOEKIatoT
norpeduteneii B 000CHOBAaHHOCTH CIyXOB, MOTOM HA4YMHAET MOSBIATHCA HHPOpMaLUs
(baKkTHUeCKH «M3 1IeXay, IJe MPOU3BOJUTCS HOBBIN MPOJIYKT. B pe3ynbTaTe 3THX neicTBUN
KOMIIaHUS HarHeTaeT COOBITHUSI BOKPYT CBOET0 MPOAYKTA 10 TAKOW CTENEHU, YTO B MOMEHT
Mpe3eHTalUU OOJIbIIE MOJOBUHBI MOTEHIIMAIBHBIX NOTPEOUTENEeH MPUHUMAIOT PEIIEHUE O
ITOKYIIKE TOBApa.

OrpanudeHHass MPOAYKTOBAasl JIMHEMKA KOMIIAHWUHM, NPOJBHKEHHE KOTOPOM
OCHOBBIBAETCS HA KOHTPOJMPYEMOW yTeukd UHGPOPMAIUHU, SBISAETCS  MOIIHBIM
MHCTPYMEHTOM Uil ((OPMHUPOBAHUS BCEMUPHO MU3BECTHOTO U YCIEIIHOTO OpeHna «Appley,
KaK TIPOU3BOJUTENS aOCOTIOTHO KOHKYPEHTOCTIOCOOHON MPOIYKIIUH.

HcTtopusi pa3BuTHs KOMIAHUU «Apple» HariasigiHO MOJITBEPKAAET, YTO KOPPEKTHO
pa3paboTaHHas W MPAaBWIBHO peaju30BaHHAs MEXKIyHAPOJAHAs MapKETHUHIOBas CTpaTerus
BBIBEJICHHS TOBapa Ha MUPOBOU PBIHOK ITO3BOJIUT OTEUYECTBEHHBIM KOMIIAHHUSM OTBOEBAThH
MIPUOPUTETHBIC MTO3UIIMHA HA BHENTHEM pbiHKE. HoBas KOHKypeHTHasl MO3UIMS YKPAUHCKUX
MIPOU3BOJAUTENENH  JOJDKHA  OCHOBBIBAaTbCA  HE  TOJBKO  HA  HMCKIIIOYUTEIBHBIX
MPOU3BOACTBEHHO-TEXHOJIOTMYECKUX XAPAKTEPUCTUKAX MPOIYKIIMU, HO U HA YHUKAIbHBIX
OCOOEHHOCTSIX TPOJBMKEHUS W MO3WLMOHUPOBAHUS YKPAMHCKOIO TOBapa B paMKax
MEKIyHapOIHONM MAPKETUHIOBOM CTPATETHH.
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YK: 338.439.6:339.562
OBECITEYEHME ITPOJOBOJILCTBEHHOM BE30ITACHOCTH
HALIMOHAJIBHOI'O PBIHKA HA OCHOBE ITOJIMTUKN UMITOPTO3AMEIIEHU A
Hunopuyk WN.JI., crapmmii npenogasarens, Ankosckas E.JO., maructp
XapbKOBCKHI HalmoHaNbHbIM yHUBepcuteT umeHu B. H. Kapasuna, r. XapbkoB

PaccMoTpeHbl HEOOXOAMMOCTD U METO/IbI OCYILECTBICHUS MOTUTUKY UMIIOPTO3aMEILICHHUS,
OIIpE/IENICHbl HAINpPaBIECHUs OOECHEYEHUsl MNPOJOBOJBCTBEHHONM O€30IaCHOCTH CTPAHBI.
[Ipoananu3upoBaHbl U3BMEHEHHS HAa PhIHKAX IPOJOBOJILCTBUS YKPAUHbI B TOCTKPU3UCHBIH
HEPUO/I.

KittoueBbie TOHSTHS: UMIOPTO3aMeEIEHUE; TPOJOBOJIBCTBEHHAsI 0€30MaCHOCTh CTPAHBI.

AxTyasibHOCTh TeMbl. VccrenoBanue npoOjaeMbl MMIIOPTO3aMEIIEHUS CBSA3aHO C
HEOOXOJIUMOCTBIO €€ MPAKTUYECKOTO pa3pellieHusi B YCIOBUSX BBICOKOM CTENEHU
OTKPBITOCTU SKOHOMHUKHU Y KpaWHBI.

Ilens  wnccnenoBaHMs: HAa  OCHOBE  aHalM3a  UCIOJB30BAHMS  ITOJIMTHUKU
MMIIOPTO3aMEILeHUs ONPENEIUTh HEOOX0IMMOCTh €€ MPUMEHEHHS Ha pbIHKE Y KpauHBI.

[Ipo6GnemMbl UMNOPTO3aMEIEHUS SBISJIUCH TNPEAMETOM HCCIEAOBAHUM MHOTHX
aBTOpPOB. TeOpeTHYeCKH [OKa3aHO, YTO TOJUTHKA HMIIOPTO3AMEUIEHUS MOXKET
OCHOBBIBaTbCS HAa KOHIENUWHA NPOTEKIUOHU3MA, MOAPA3yMEBAIOLIETO COKpAICHUE
HECYIIECTBEHHOI'O0 HMIIOPTa M BBICBOOOXKJIEHHME B pe3yibTaTe STOT0 WHOCTPAHHOU
BAIOTHL. [I[pOTEKIIMOHU3M MpEaIoNaraeT 3alluTy HalMOHAIBHOIO MPOU3BOJCTBA 34 CUET
OTpaHUYECHU WHOCTPAHHON KOHKypeHIUHU. Maen cBOOOIHONW TOProBIIM MpPENINoiararor,
YTO XO3AMCTBEHHOE IOJIE CTPAHbl HE UMEET 3alPETOB Il MPOHUKHOBEHUSI NHOCTPAHHBIX
TOBapoB U KamuTayoB. KitoueBbIMU TpoOsiieMaMu BHEUITHEAKOHOMHUYECKOW MOJMUTUKH,



CIoCcOO0BI pa3penieHus KOTOPhIX MCKAIM MHOTHME SKOHOMHCTHI, HaunHas ¢ A. Cmuta u /.
Puxkapo, sABisIuch:
- OIpeJieleHne Haubosee BBINOJHOTO SKCIIOPTHOTO TOBApa;
- BBbISIBJICHHE HamnpaBiieHnH 3 (PEeKTUBHON crierMain3aui SJKOHOMUKHU CTPaHBbI;
- olpejeNeHre KOHKYPEHTHBIX MPEUMYIIECTB CTPAHbI;
- U3MEpEeHHEe BBIFOJl OT BHEUIHEH TOProBIM W HMX PpACIPEACIICHUE MEXKIY
TOPrOBBIMH MTAPTHEPAMH.

OpnHolt U3 HanboJee cepbe3HbIX NMPOOJIEM ABIAETCS MpolIeMa MPOJOBOIbCTBEHHOM
OesonacHocTu. llockonbky oOecnieueHne HaceleHus NPOJOBOJBCTBUEM — 3TO B
¢bu3znyeckoM cMmbIciae OOECHEYEHUE €ro JKU3HEIEATENBHOCTH, TO NPOJOBOJBCTBEHHAS
0e30MacHOCTb SIBNISIETCA JOMUHHUPYIOIIMM OOBEKTOM aHallu3a YYEHBIX-9KOHOMHCTOB.
Bceraer TEOopeTHYECKas 3ajada OIpeIETICHUS CTpaTeruu oOecrieyeHus
MPOJIOBOJILCTBEHHON 0€30MacHOCTH Yepe3 BHYTPEHHUE WM BHEIIIHUE MEXaHU3MBbI.

Hamu paccMoTpeHbl BOMPOCH MPOBEACHHUS TOJUTUKA HMIIOPTO3AMEIIECHUS B
KOHTEKCTE pEeHIeHUs] NpoOsiieMbl o0OecredyeHuss TOoCyJapCTBOM IPOJAOBOIbCTBEHHON
0€301acHOCTH CTPaHHbI.

Nmnopro3zaMeniienne — 3aMELIEHUE HUMIIOpPTa TOBapamH, MPOU3BEIEHHBIMU
OTE€YECTBEHHBIMHU MPOU3BOJUTEISIMU, TO €CTh BHYTPHU CTpaHbl. J[Jis 3aMelnieHus: uMIopra
HAllMOHAJIbHBIMU  TOBapaMM MOTYT OBITb  HKCIIOJIB30BaHbl  TaMOXEHHO-TapuQHOe
(mouuuHbl) U HeTapudHOe (KBOTHI, JUIEH3UPOBAHUE BBO3a) PETYJIHMPOBAHHUE, a TAKKE
cyOcuaupoBaHHUe MPOU3BOJACTB BHYTpPH CTpaHbl. B 0051acTh 3KOHOMHMYECKOW MOJUTHUKU
MMIIOPTO3aMEILIEHUE MOXET CONMPOBOXKIAThCA TapudHou sckananued. CtaBku Tapudos
YBEJIIMYUBAIOTCS IO MEPE MPOABUKEHUS OT ChIPhS U MAaTEPUAJIOB Yepe3 MPOMEKYTOUHBIE
MOPOAYKTHl K CTAaIUU TOTOBOW MpoayKuuu. Ha roToBble MpOAYKTHI CYHIECTBYIOT Ooiiee
BBICOKME Tapudbl, 4eM Ha NIPOMEKYTOUHbIE TOBaphbl. M3-3a HEXBATKU pECypcoB s
WHBECTUPOBAHUS TMOJUTHKA HUMIIOPTO3aMEIICHUs OOBIYHO HCIIOJBb3YeT CTUMYJIUPOBAHUE
WHBECTULIMN CO CTOPOHBI TPAHCHALIMOHAJIBHBIX KOMITaHUW. Onupasch Ha MEXITYHAPOIHBIH
OMBIT, MOXHO YTBEpXKJaTh, YTO TMOJUTHKA HMMIOPTO3aMEUICHUSI TMPOBOAMUTCS Ha
MPOTSHKEHUN HECKOJIBKMX JIET. 3a 3THM 3TarnoM OBICTPO CIEAYET IMOJMTUKA BTOPUYHOU
OpMEHTAallMd Ha BHEIIHWM pBIHOK. Mosojple OTpaciu TOHayaldy 3allUIIeHbI
MPOTEKIIMOHUCTCKUMHU MEpaMu, HO TIOCJ€ JOCTHKEHHUS 3HAYUTENIbHOM SKOHOMHUHU OT
MacmTaba, Oapbepbl s MMIIOPTHBIX TOBapOB IOCTENEHHO YyOupawTcs. Te cTpaHsl,
KOTOpbIE MPOJIOJKAIOT OCYIIECTBIATh MPOTEKIMOHUCTCKYIO TOJUTUKY B 00JacTH
UMIIOPTO3aMEILIEHUs, B LEJOM JEMOHCTPUPYIOT Oojiee HHU3KHE TEMIIbl pOCTa.
HNmnopro3amMelniienre, Kak MpaBUiio, OTpaHUYMBACTCS pa3MepoOM BHYTpPEHHEro pbiHka. Ha
ATOM CTaAMM JajbHENIIee pacliupeHNe MOXKET 0OECIIEUnBaThCS TOJIBKO 33 CUET IKCIIOPTa;
HO €CJIM 3TU OTPACIU OTIMYAIOTCS U3JIUIIHE CUIIbHBIM MPOTEKIMOHU3MOM, OHU OYIYyT HE B
COCTOSIHUM KOHKYpUPOBaTh Ha MUPOBBIX phIHKax [1], [2].



[IponoBonbCcTBEHHON U cenbckoxo3saiicTBeHHON opranuzanueii OOH (DAO) Obuu
pa3paboranbl «MexayHapoJHble 0053aTelIbCTBA MO O0ECMEYEHUIO MPOJ0BOJIBCTBEHHON
6e3onacHoctd B Mupey». B 1996 rogy na BceMupHOl BCTpeue Ha BBICIIEM YPOBHE IO
npobiemMaM MpOAOBOIBCTBUS Obuta mpuHATa Pumckas nexnmapanus no BcemupHoi
MPOJIOBOJILCTBEHHON Oe3omacHOCTH. B yka3aHHOW Jekjapaliid  IpoJOBOJBCTBEHHAsS
0€30MacHOCTb OIpEAeNIeHa KaK «COCTOSIHUE SKOHOMUKH, TPU KOTOPOM HACEJICHUIO CTPaHbl
B 1IEJIOM U KaXJIOMY T'pa)KJaHUHY B OTACIBHOCTU rapaHTHpyeTcsl oOecrieueHne JocTyna K
NPOAYKTaM TMHTAaHUS, MUTHEBOM BOJE W JPYrUM MHILEBBIM MNPOAYKTaM B KadecTBe,
aCCOpTUMEHTE U O00beMax, HEOOXOJUMBIX U JOCTAaTOYHBIX I (PU3UYECKOTO U
COLIMAJIBHOTO  Pa3BUTUS  JUYHOCTH, OOECMEUYEHHUsT 3J0pPOBbsi M  PACHIMPEHHOIO
BOCIIPOM3BOJICTBA HACEJIEHUS CTPAHb» [3].

[IponoBosbCTBEHHAs G€30MACHOCTD SBIISIETCS OJHOW W3 TJIABHOM IieJiel arpapHoi u
HKOHOMHMYECKOW MOJUTUKU TocynapcTBa. B camom obmiem Bujie oHa (GOpMHUPYET BEKTOP
JIBMKEHUS JII0OOM HalMOHAJIBHOW MPOJAOBOJIBCTBEHHOM CHUCTEMBI K UACAIBHOMY
COCTOSIHMI0. B 3TOM cMmbIcie cTpemiieHHe K MpOAOBOJIBCTBEHHOM 0€30MacHOCTH —
HernpepbIBHBIN nporecc. [Ipu 3ToM a1 ee JOCTHXKEHHs 3a4acTyl0 IPOUCXOJUT CMEHa
MPUOPUTETOB PA3BUTHSI U MEXAHW3MOB peaju3allii arpapHoil NoauTuku [3].

Onpenenenue MNpPOAOBOJIBCTBEHHOM 0€30MAaCHOCTH  COJAEpX aT yKa3aHUs Ha
CJIEIYIOIINE DJIEMEHTHI:

1)  ¢wusuyeckas OOCTYNMHOCTh JOCTATOYHOM B KOJMYECTBEHHOM OTHOIICHUH,
0e30macHON U MUTATEIbHON MUIIH;

2)  SKOHOMHUYECKas JOCTYIMHOCTh K TMPOJOBOJILCTBUIO JODKHBIX O0beMa U
KauecTBa BCEX COLIMAIILHBIX TPYIIN HACEICHUS;

3) aBTOHOMHOCTb U JSKOHOMHYECKAass CaMOCTOSITEIbHOCTh HAIlMOHAJIBHOM
MIPOJIOBOJILCTBEHHON CUCTEMBI (ITPOIOBOJILCTBEHHAS HE3aBUCUMOCTH);

4)  HaIeXHOCTb, TO €CTb CIHOCOOHOCTh HAIMOHAIBHOW MPOJOBOJLCTBEHHON
CUCTEMbl MMUHMMH3UPOBATh BIIMSHHUE CE30HHBIX, KIIMMAaTUYECKUX M HMHBIX KOJeOaHWM Ha
CHa0KEeHHE MPOIOBOJILCTBUEM HACEJICHHS BCEX PETHOHOB CTPAHBI;

5)  ycToM4YMBOCTb, O3HAYaroIias, 4YTO HAIMOHAJIbHA MPOJOBOJLCTBEHHAS
CHCTEMa Pa3BUBACTCS B PEKUME PACIIUPEHHOTO BOCIIPOU3BOICTBA [3].

Ha ceronnsimnuii 1eHb B YKpauHe UCTIONb3YETCs] MHAUKATOP EMKOCTH BHYTPEHHETO
pBIHKAa, KOTOPBIM pacCUMTHIBACTCS KaK MPOM3BEJIEHUE TOJI0BOTO CpPEIHEIYIIEBOrO
NOTpEOJICHHsT OINPEACIICHHOIO MPOJAYKTa U CPEIHET0J0BOM UMCICHHOCTU HACEICHUs, U
ABIIETCS. BaXKHOW COCTABJISIOLIEH JUIsl COCTaBIIEHUs OalaHCOB CIIpOCca U MPEIJIOKEHUS, a
TaK)Ke JJIs1 OIpe/iesIeHUs POAOBOIBLCTBEHHON HE3aBUCUMOCTH 110 OTAEIBHBIM IPOIYKTaM.
[Tanenue peanbHbIX 0X0A0B HaceneHusd B 2009 roay Ha 10,8 mponeHTa Mo CpaBHEHHIO C
OpeabIAYIUM TOJOM CTaJ0 OJHMM M3 (PAKTOPOB YMEHBIICHHS O0BEMOB MOTpeOSeHUs
HaceJIeHUEM OT/ACNIbHbIX MPOAYKTOB TMHUTaHUA. Tak, CHW)KEHHE CpEeIHEIyIIEeBOro
NOTpeOJICHHs] IPUBEJIO K COKPALIEHUIO EMKOCTH BHYTPEHHEr0 PhIHKA MO MATH OCHOBHBIM



rpynmnam MpoJIOBOJILCTBHS, @ MMEHHO MO TrpymnnaMm: Xjaed U XJIeOONmpOAYyKThbl, MICO U
MSCOMPOAYKThI, MOJIOKO W MOJIOKONPOJYKTHI, pbl0a ¥ pPBIOONPOAYKTHI U  caxap.
HeratuBnoii tenaenuuerd 2009 roga siBisieTcs yMEHBUIEHUWE B PAILIMOHE HACEIEHHUS TEX
BUJIOB TPOJOBOJIBCTBUS, MOTPEOJIEHUE KOTOPHIX Haumbojee OTCTaeT OT PalMOHAIBHBIX
HOpPM (MSICHBIE, MOJIOUHBIE U PIOHBIE MTPOJIYKTHI) [4].

VY aoBnerBopeHre MOTPeOHOCTEN HAcelleHHs B IMPOJOBOJILCTBHM, B MpEAENax €ro
noKymnarenpHot cnoco6Hoctn, B 2009 romy, Kak W B TPEIbIAYIIHNE TOIBI,
OCYIIECTBIISLIOCh, B OCHOBHOM, 3a CYET OTEUYECTBEHHOro mnpou3BoacTBa. Hauboiee
YSI3BUMBIMU TIO3UIUSIMH, C TOYKH 3PEHUS HMIIOPTO3aBUCHMOCTH, SBISIOTCS MO3ULUU
«pbi0a U PBHIOONPOAYKTB», «IUIOABI, STOJI U BHHOIPAI», «MAacjiO PACTHTEIbHOE BCEX
BUIOB». Cpenu mosokUTeNbHbIX MOMEHTOB 2009 roma, ¢ TOYKM 3pEHHsS BIUSHUS Ha
COCTOSIHUE TMPOJIOBOJIbCTBEHHON 0€30MaCHOCTH, MOKHO BBIIEIUTh HAIMYUE JOCTATOYHBIX
3armacoB MPOJOBOJLCTBEHHOI'O 3€pHA B IrOCYJapCTBEHHBI MHTEPBEHIIMOHHBIN (DOHT, YTO
yJIOBJIETBOPUTENBHO 00ECIIEYMBAIN B TEUEHHUE T'OJ]a CTA0OWJIbHBIN YPOBEHb IIEH Ha 3€PHO U
MYKY Ha BHYTPEHHEM DBIHKE [4].

Ananu3 ITOKa3bIBAET, 4TO MIpUYNHAMU BO3HMKHOBEHHSI npobiiem
MIPOJIOBOJILCTBEHHOM 0€30MacHOCTH, KaK MPaBUIIO, SIBISETCS CIEAYIOUIUE:

- HH3KHI YPOBEHb SKOHOMHUYECKOTO Pa3BUTHS CTPaHBI,

- HEpa3BUTOCTh COOCTBEHHOT'O CEIbCKOXO3MCTBEHHOI'O MPOU3BOICTBA.

Bce mepeuyncieHHble NMPUYMHBI HA MOBEPXHOCTH SIBJIICHHS BBIPAXKalOTCS B HU3KOMU
MPOAYKTUBHOCTH OTpPACJIENl CEIbCKOTO XO35WCTBAa, WCIIOJIb30BAHUU MPEUMYLIECTBEHHO
HKCTEHCUBHBIX (DaKTOPOB B YNPABICEHUU arpONPOMBIIIIEHHBIM KOMIUIEKCOM, OTCTaBaHUU
MIPOU3BOAUTENBLHOCTU Tpyda B otTedecTBeHHOM AIIK oT aHamormdHoro mnokaszartesns B
pa3BUTHIX cTpaHax. KioueByro poiib B 00€CIeYEeHUH MPOI0BOJILCTBEHHON 0€30MacHOCTH
UTPAOT MEPHI, HAIIPaBJIEHHBIE Ha!

- ycroiluMBoe pa3BUTHE M (DYHKIMOHUPOBAHHUE arponpoOAOBOILCTBEHHOTO CEKTOpa
SKOHOMUKH CTPAHBbI;

- o0ecreyeHue pocTa peajbHbIX J0XOJ0B HACENEHUs, MOBBILIEHUE €0 >KU3HEHHOTO
YPOBHS;

- 3(¢deKTUBHOE  pEryJupoBaHHE BHEUIHEH TOPrOBIM  CEJIbCKOXO3SHWCTBEHHOMN
MIPOAYKIMEHN, CBIPbEM U MPOJOBOJBCTBUEM, U, MPEKIE BCErO, UX UMIIOPTA C LEIBIO
3aIIUTBl BHYTPEHHErO NPOJOBOJILCTBEHHOI'O PBIHKA, SKOHOMHYECKHUX HHTEPECOB
OTEUYECTBEHHBIX TOBApOIPOU3BOAUTENEH OT HEAOOPOCOBECTHOM KOHKYPEHLUU U
HKCIIAaHCHUHU 3apyOEKHBIX TOBAPOB.

Mopenbs UMIOPTO3aMEIICHUs] MPEACTaBIAET CO0O0M CTpaTeruto obecredeHus
BHYTPEHHEIO DPBIHKA TOBapaMM Ha OCHOBE pa3BUTHs HALHMOHAJIBHOIO IPOU3BOICTBA.
HeraTuBHBIMM CTOpPOHAMHM HWMIIOPTO3aMEIIAIOMIEN MOJEIN IPOMBIIIJIEHHON MMOJIUTHKA
ABJISIIOTCS. CAaMOM30JISILKS OT HOBBIX TEHJICHIIMI B MHUPOBOW 3KOHOMMKE; BO3MOKHOCTH
TE€XHOJIOTMYECKOT0, a, CIEA0BATEIbHO, KOHKYPEHTHOTO OTCTaBaHUS OT Pa3BUTHIX CTPaH.
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PEAJIN3ALIVS LIEJIEW MEXJIYHAPOJJHOM DKOHOMUNYECKOH
CTPATEI'MN KUTAA B YCJIIOBUAX COBPEMEHHOI'O KPU3NUCA
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OCHOBHOHM COCTaBJISIIOIIEH MEXIYHAPOJAHOM HSKOHOMHUYECKON crparerun Kurtas
ABJISIETCS CTpaTErusi pPa3BUTHS HKCIOPTO-OPUEHTUPOBAHHOIO ITPOM3BOJACTBA, 3a/Jaya
YCUJIEHUS KOHKYPEHTOCIIOCOOHOCTH Ha MHPOBBIX PBIHKAaX TOBApOB, KAalUTAJIOB, YCIYT
BBIJIBUTA€TCs, HA LIECHTPAJIBHOE MECTO BO BHEIIHEAIKOHOMUYECKOW monutuke Kuras. Oto,
0€3yCIIOBHO, MPEIOJIaracT BhICOKYIO CTENEHb 3aBUCMMOCTH PE3YyJIbTaTOB JEATEIHHOCTU
HAIlMOHAJIBHOTO CYOBEKTa OT MHUPOBOTO pBIHKA, a COBPEMEHHBIH KpU3UC SIBISETCA
cepbe3HOM MpoBepKOM A3(HPPEKTUBHOCTH BHIOPAHHBIX SKOHOMUYECKUX CTpaTeruil B 00J1acTu
MEKIyHApPOIHOI'O COTPYIHUYECTBA.

B ycrnoBuax r1700anbHOTO AKOHOMHYECKOrOo Kpu3uca HKoHoMHKa Kwuras
MIPOJIEMOHCTPUPOBAJIA BBICOKYIO CTENEHb YCTOMYMBOCTH. OO0 3TOM CBHUIETEIBCTBYIOT
CIEAYIOIINE PE3YJIbTATHI.

ITo utoram 2009 roga KHP crtana caMbiM KpyIHBIM 3KCIIOPTEPOM B MUPE, MIPU 3TOM
nonst Kutast B 0011eMHUPOBBIX AKCIIOPTHBIX MOTOKaxX Beipocia a0 10%. Kurait ctan Bropoi
0 BeNMYMHE JSKOHOMHKOM wmupa mnocine CIIA. OcHOBHBIMM  pe3ynbTaTaMu,
nocturayteiMu B 2009 rony, cranu:

- yBEJIMYCHHUE J0X010B OrokeTa — Ha 11%;

- MIPEOIOJIEHNE MaJEHUS DKCIOpPTa — HAa KOHEL roja NPUpPOCT SKCIopTa
coctaBui 16% .

- poct umnoptra — Ha 56% [2, C. 45].



K 2010 romy cymectBeHHO BO3pocio BivsiHMe KwuTas Ha CTPYKTypy
MEXKIyHapoJHOU Toproiu crpaH FOro-Bocrounoit Asum. Tak, skcnopt u3 ctpan IOro-
Bocrtounoit Asum B ctpanbl G-33, a Takke 00beMbl BHYTPUPETHOHAIBHON TOPTOBIH
coctaBisAoT 31-32% obmiero o6beMa 3KkcnopTa CTpaH peruona, sxkcnopt B Kurait — 22% u
okoio 15% skcnopTupyercs B Apyrue peruoHsl mupa [3].

HecmoTps Ha oO0miee yxyjlleHHEe SKOHOMHUYECKOW cutyanuu B Mupe, Kutait
CYLIECTBEHHO VYKpEeNWwJ CBOM IMO3ULMKA TIO OCHOBHBIM HaIlpaBJICHUSM peaju3aluu
MEXIYHAPOIHON SKOHOMUYECKON CTPATETUH, K HUM OTHOCSATCS:

- oOecreueHus JocTyna K NpUpoAHBIM pecypcaM Mo BCEMY MUPY;

- MPOJBIKEHUSI KUTANCKOTO [0aHs B KayeCTBE MEXKIYHAPOJIHOM IMIIaTeXHOU
BaJIIOTHI;

- BbIBIOKeHUS KuTas Ha nuaupyronie no3unuu B A3HaTcKo-TUX00KEaHCKOM
peruone [2, C. 61].

dakTopaMu, KOTOpbIe 00ECTIEYMIIN YCIICUTHYIO peai3aliio Heaeil MexayHapoIHOM
CTpaTeruu 3KOHOMHUYECKOT0 pa3BuThs KuTas B yClIOBUSAX KPU3UCA SBUIUCH:

- OBICTPBIA POCT MHBECTUIMI B MPEAbIAYLIUME TOJbI, YTO BO MHOIOM OBLIO
00yCJIOBJICHO MOATOTOBKOM K mpoBeaeHnto Onumnuanast 2008 r.;

- BBICOKAasi MHBECTHIIMOHHAs TMPUBJIEKATEIbHOCTh HKOHOMHKM Kwutas — B
nepoM nonyroanu 2009 roga MHBECTUIIMM B OCHOBHOM KanuTasl Beipociu Ha 33,5%;

- MHBECTULIMOHHAS TOJJIEP>KKa TOCYIapCTBEHHOTO CEKTOpa sKOHOMUKU Kuras,
MpexJie BCero MHPPacTPyKTYpPHBIX MPOEKTOB, Ha KOTopble mpuxoautca 6osxee 70% Bcex
(YMHAHCOBBIX OTOKOB B MMaMKaX aHTUKPU3UCHOIO MaKeTa;

- peBaibBalus 0aHs (Kypc roaHs no otHomenuto k gouiapy CIIA octaBancs
¢ukcupoBanubiM B Teuenue 2008-2009 r.r.) [2, C.47].

Takum 006pa3zom, MOXKHO YTBEPKIaTh, YTO SKCHOPTHAs MoAeNb pa3BuTus Kuras, B
OCHOBE KOTOpOM JeXkaT JB€ COCTaBIIAIOIIME — SKCIOPT U MHBECTHIIMH — B YCJIOBHSX
KpU3KMca HE TOJbKO HE NpHBENa K YXYIIIEHUI0 3KOHOMUYECKOIO TOJOXKEHUS, a U
yKpenuiia KOHKYPEHTHbIE TO3UIIMU Ha MEXIYHAPOIHOMN apeHe.

NHCTpyMEHTOM, TMO3BOJSIOIIMM, Ha Hall B3MJISA, OOECHEYUTh BBICOKYIO
YCTOMYMBOCTh 3KOHOMUKH KuTas K M3MEHEHUSIM BHEIIHEH Cpenbl, SBISETCS dKCIOPTHO-
MMOpTHAs TOJUTUKA IOCYJapCTBa, B OCHOBE KOTOPOM JIEKHUT MPUHLHUII BOCIUTATEIHHOIO
MPOTEKIIMOHU3MA.

bnarogapss 3TOMy, NpPOMCXOAWT HapallMBaHUE MPOMBIILIEHHOTO MOTEHIMaa
CTpaHbl, IMyTeM OIrPAaHUYEHUS DKCIOPTa CHIPhS M MOOLIPEHUS 3KCHOpPTa MPOAYKLIHUU
MIPOMBINIIIEHHOT 0 pou3BoacTaa [1, C.35].

Ha ¢oHe yciokHeHUsT S3KOHOMHYECKOW CHUTyallM B MHPOBOM 3koHOMUKe, Kurtaro
ylajoch TMEpPEedUTH K PpEUICHUI0 BHYTPEHHUX 3aJad peQOopMUPOBAHHUS SKOHOMUKH,
MOCTABJICHHBIX B IOKPU3UCHBIN TIEPUO/:

- M3MEHEHHE KayecTBa IKOHOMHUYECKOI0 pOCTa,



- JOCTH)KEHUE cOaTaHCUPOBAHHOCTH pa3BUTHs SkoHoMuUKku KHP.

Pemienne »Tux 3agay, MO CyTH, O3HA4YaeT MEPEXOJ K HOBOMY OCHOBAHUIO
peanu3aur MEeXAYHApPOJIHOW CTPATETUM SKOHOMHUYECKOTO Pa3BUTHUSI — OTECYECTBEHHBIM
VHHOBALIHSIM.
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IMPMOPUTETHI MTHHOBAILITMOHHOI'O PA3BUTHUA KAK ®AKTOP
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AKTYyaJqbHOCTh HCCJICJIOBaHUSI MOTHBOB, NyTe W CHOCO0OB TpaHCchoOpMaIuu
OCHOBAaHMH pa3BUTHUSl HAIMOHAJIBHBIX KOHKYPEHTHBIX MPEUMYIIECTB 3KOHOMUKK Kurtas
HETOCPEJCTBEHHO CBsI3aHa C HEOOXOJIMMOCTBhIO 0000IIEeHHs M OOOTAaIlleHHsS OIbITa
dbopmupoBanus >(PGEKTUBHBIX HAIMOHAIBHBIX MOJEJICH HAIMOHAIBHBIX KOHKYPEHTHBIX
MIPEUMYIIIECTB B YCIOBUSX II100aIU3aIUH.

Ha coBpemennoMm »stame Kurtail mepexonutr K ¢GOpPMUPOBAHUIO HOBOM MoOJeNd
HAIIMOHAJIBHBIX KOHKYPEHTHBIX TIPEUMYILIECTB, B OCHOBE KOTOpOW J€XaT JBE
COCTAaBJISIOLINE:

- CTUMYJIMPOBAaHHE Pa3BUTUS BHYTPEHHETO pPBIHKA C IEJIbI0 O00ECTICUCHUS
cOaTaHCUPOBAHHOTO PA3BUTHUS SKOHOMHUKHU;

- CO3JaHMe HAlIMOHAJILHOM MHHOBAIIMOHHON CUCTEMBI.

Ha  XVII  cwesme  KIIK  Obuto mpu3HaHo,  YTO  CYIIECTBYIOIIAs
AKCIIOPTOOPUEHTUPOBAHHAS JKOHOMMYECKAss MOJENIb HE CMOXET TMOAJACPKUBATH
HeoOxoauMbiii poct BBII (okomo 10 mpoleHTOB €XeroJHO Ha MPOTSIKEHUH TOCIETHETO



JECSATUIIETHS ), IPOBO3IJIAIIEH KypC HAa MHHOBAIIMOHHOE Pa3BUTUE U MOCTABIIEHBI 3a/1a4y B
aToi obmactu [1].

Takoe peuieHue MIOATOTOBJIEHO peabIAYIUMU roCy/1apCTBEHHBIMU
MEpOTPUATUSIMH B JTaHHOM 001acTH, HauboJiee 3HAYMMBIM M3 KOTOPBIX ObUIO MPUHATHE
I'ocynapctBenHbiM coBeTtoM Kutas B 2006 rony nokymeHnta «OCHOBBI rOCYyIapCTBEHHOTO
IJJaHA CPEJHECPOYHOrO M JOJITOCPOYHOTO pa3BUTUM HAyKHM M TexHUKUM Ha 20062020
TOJIbD».

Omnpenensioniye 4epThl COBPEMEHHBIX HHHOBALIMOHHBIX YKOHOMUK CIIETYIOIIHE:

- Hay4YHO-TEXHUYECKOe  pa3BuTHe  obecmeunBaeT  cBbime  70%  ux
PKOHOMHUYECKOTO POCTa;

- BioxkeHnuss B HUOKP coctapisior cBaie 2% BBII;

- 3aBUCUMOCTb OT UMIIOPTUPYEMBIX TEXHOJIOTHI cocTapisieT MeHblie 30%.

K 2020 r. Kutaii mimanupyer:

- JIOBECTH JIOJII0 PacX0JI0B HAa HAyYHO-UCCIEA0BaTeNbCKie paboThl A0 2,5%;

- YBEJIIMYUTh BKJIAJ HAYYHOrO Iporpecca B 3KOHOMUYECKOE pa3BUTHE Ooiiee
yeM B 2 pasa;

- Ha 1/3 CHU3UTH 3aBUCUMOCTH OT UMIIOPTHBIX TEXHOJIOTHU;

- BOWTH B MEPBYIO MATEPKY CTPaH MO YKHCIY BbIIABAEMBIX MATEHTOB U MO YUCITY
CCBUIOK Ha Hay4yHbIE IMyOJIMKAIIIH;

- 3aHATH JIMAUPYIOIIEE MOJOKEHNE B HAYKe U TeXHUKe [2], [3].

JlocTrkeHne MOCTaBICHHOM e 00eCIeYUBAETCS CIeAYIOUMMHU CIIOCO0aMu:

- rocyaapctBenHoe ¢unancupoBanne HUOKP — mno »stomy mnokasarento
Kuraii 3aHuMaeT nsiToe MECTO B MUPE;

- co3JaHue sYeeK WMHHOBAIMM, TEXHOJOTMYECKHX W HAYyYHO-TEeXHUYECKUX
MapKoB, MHKYOaTopoB (M0 MHKyOaTopaM BBICOKMX TexHosioruit Kutail 3aHMmMaeT BTOpOE
MecTo nocie CIIIA);

- oOecrieyeHue TECHOW CBSI3M CBA3b MEXKIY IPOMBIIUIEHHOCThIO, HAyKOW U
TEXHUKOM, KOHIIEHTpAIlMsl Ha HOBEUIIMX HaIpaBieHUSX (B YaCTHOCTH, CO3JaHbl YETHIPE
KPYIHEMIIIUX  accolUualuy, KOTOphle  OOBEAMHSIIOT  HAyYHO-HCCIEI0BATEIbCKUE
WHCTUTYThI, YHUBEPCUTETHI U MPOMBIIIJIEHHOCTb, Ou3Hec) [3].

Jlaxke B yCIOBUSAX KpH3UCa TpaBUTENbCTBO KwuTas Bblzenser JAeHbIU Ha
MCCJIeIOBaHNS U MHHOBAIIMU B DKOJIOTHH, a Takxke «cynep-R&D-npoektby. [lnanupyercs
pebopma o00pa3oBaHMs, TpU3BAHHAS «YBEIUYUTh JHOOO3HATENIBHOCTHY) KUTAHCKUX
cTyneHToB. CylIeCTBEHHBIM (DaKTOpOM, CIIOCOOCTBYIOUIUM JIOCTHXKEHHMIO MOCTaBICHHOU
e, sBiseTcs MupoBod kpusuc: Kwurail npuoOperaer TEXHOJOTHMH U CO3AAeT
WHHOBAI[MOHHBIE IIEHTPHl B JIPYTUX CTpaHax, MPOJOJKas pa3BUTHE WHHOBALMOHHBIX
TEXHOJIOTUN BHYTPHU CTPAHBI.

Heo0xonuMo 0TMETUTH, YTO MOCTPOECHUE HAIIMOHAIbHON MHHOBAIIMOHHOW CHCTEMBI
MO3BOJIUT KAaYeCTBEHHO HW3MEHUTh TNo3uiuu Kutas B MHpPOBOMl HSKOHOMHKE, B



COOTBETCTBUHU C KOTOPOM OCYIIECTBUTHCS MEPEXO] HAIMOHATHHOW YKOHOMHUKHU CTPaHBI OT
pOJIM TIPOU3BOJCTBEHHOM IUIOIIAJKH [JIi TPaHCHAIMOHAJIBHBIX KOMMAHUNW K POJIH
MOCTAaBI[MKa COOCTBEHHBIX OPUTHMHAIBHBIX WHHOBAIIMOHHBIX pEIICHUH HAa MHPOBOU
PBIHOK.

YuuThiBass BBICOKYIO CTEIEHb B3aMMO3aBUCHMOCTH CTpaH B COBPEMEHHOU
JI00aTU3UPYIOMIEHCs] IKOHOMUKE, JTaHHBIE M3MEHEHHUS OKaXXYT MO3WTHBHOE BIIMSHUE Ha
MUPOBYIO SKOHOMUYECKYIO CHUCTEMY B IeJoM: «MBbI BCce JTOIDKHBI HAJEAThCs Ha TO, YTO
HOBasi SKOHOMHUECKass Mojienb Kuras Oyner ynauHoil. Eciu 3TO CayduTbesi, TO BCE MBI
CMOEM H3BJICYb U3 ATOTO OOJIBIIIYIO MOJIB3Y» [4].
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POJIb BEHUYPHOI'O IHBECTYBAHHS B IHHOBALIIITHOMY PO3BUTKY
KPATHU (HA TIPUKJIAZI CILIA)
Hyna H.I'., x.e.H., nouent, Bosuenko B.B., maructp
XapkiBcbkuil HallioHansHuM yHiBepcuteT iMeH1 B.H. Kapasina, M. Xapkis

VY craTTi mpoaHani30BaHO CYYaCHMM CTaH BEHUYPHOI'O IHBECTYBaHHS B IHHOBAIlll Ta
BHU3HAYEHO MOro KOMIIOHEHTH, OCOOJMBOCTI Ta poOJib B IHHOBAIMHIN MOZEN PO3BUTKY
KpaiHu. Po3riiiHyTO CTaH CeKTOpY pU3MKOBUX KariTanoBkiaaeHb CIIIA.

KitouoBi cnoBa: BeHUypHE IHBECTYBaHHS, BEHUYpHUM KamiTaj, Mail MiIIpHeEMCTBA,
IHHOBAIIMHUI PO3BUTOK.

AxTyasibHICTh TIpoOJemMu. BrpoBamkeHHS 1HHOBALIMHOT MOJEIl PO3BUTKY Ha
OCHOBI BJIaCHOTO HAYKOBOT'O TNOTEHIIany — Oe3aJbTepHATUBHUN NUIAX 10 BUBEICHHS



€KOHOMIKM Ha CBITOBHM pIBEHb KOHKYPEHTOCIPOMOXHOCTI. [HCTpyMeHTOM peaizaiii
IHHOBAIIIMHOI MOJENI PO3BUTKY € HAIllOHAJIbHA 1HHOBaIliiiHa cuctema. OpHiero 3 i
CKJIQJIOBHX, SIKa BUKOHYE (YHKIIT MIATPUMKH PO3BUTKY HOBATOPCHKUX TEXHOJOTTYHUX
KOMIIaHI|, € MEXaH13M BEHUYPHOT'O 1HBECTYBaHHS.

MeToro JOCHiKEHHSI € BHUBYEHHS CTaHy Ta TEHJEHLIA PO3BUTKY BEHUYPHOTO
IHBECTYBAaHHS Ta JOCIIHPKEHHS 0a30BUX MPHUHIIMIIIB aMEPUKAHCHKOI MOJEIN PU3UKOBOIO
IHBECTYBaHHSI.

[HaycTpis BEeHUYpHOro IHBECTYBAaHHS 3aliMa€ BaXKJIMBY IMO3MIII0 B KOMIUIEKCI
3aX0JliB 3 Mepexo]y JAep>KaBU Ha MOJENb IHHOBALIMHOIO PO3BUTKY Ta IiJIBUILEHHS
KOHKYPEHTOCITPOMOXKHOCTI ~ Ha  CBITOBMX pHHKAaxX  KalliTaly, OCKUIbKA  CIpHsE
CTUMYJIIOBAHHIO €KOHOMIKHM IUISIXOM AaKTUBHOI'O 1HBECTYBAHHS Ta MIATPUMKHU Oi3HeECy 3
BHCOKHUM MOTEHIIIAJIOM POCTY B ICHYIOUMX 1 HOBOCTBOPEHUX CEKTOpaX MPOMMCIOBOCTI Ta
chepu nocayr. Y 3B'3Ky 3 MOCTIMHUM 3arOCTPEHHSM KOHKYPEHI[l Ha CBITOBHUX PHHKaX
BUHUKAa€ HEOOXINHICTh MNPUCKOPEHOI KOMepIianizamii MNepCrneKTUBHUX I1HHOBALIHHUX
PO3pOOOK B yMOBAX OYPXJIMBOTO PO3BUTKY HAYKH 1 TEXHIKH.

[lepeBaru BeHUypHOT'O 1HBECTYBAaHHS SIK T'OJIOBHOTO JpKepena (iHaHCyBaHHs y cdepi
MaJjioro Ta CEpPeIHbOr0 IHHOBAIIITHOrO OI3HECY MOMATal0Th B TOMY, L0 MIAIPUEMCTBA, SIKI
PO3BUBAIOTHCS, MOXYTh OTPUMATH I1HBECTHII TOJMi, KOJU I1HII (hIHAHCOBI IHCTUTYTH
YTPUMYIOTBCS Bl pUSMKOBUX KaliTaJOBKIAICHb.

CBiTOBUI JOCBIl JAEMOHCTPY€E, IIO pPOJb BEHUYPHOIO IHAYCTpii TOJArae y
HACTYITHOMY:

— nepepo3noAll (PpiHAHCOBUX PECYpCiB Yy MaciiTadax €eKOHOMIKH 3aBJISIKU
OKpPEMHM IiepeBaraM, TaKUM SIK ONEpPATUBHICTh MPUUHATTS 1HBECTHILIIMHUX PIlI€Hb, YITKA
OILIIHKA PpHU3HMKIB 1 BIACYTHICTb CYO’ €KTUBHMX MIAXOJIB MpU PO3NOAUTL (HIHAHCOBUX
pecypcis;

— CTBOPEHHSI HOBUX KOMEPUIHHUX YCHIIIHUX IHHOBALIIMHUX MIANPUEMCTB, SIKi €
HII[IATOPOM CTBOPEHHS IPUHIIMIIOBO HOBUX Tally3ei;

— CTBOPEHHS JOJATKOBUX poOOYMX MICIb [JIi BHCOKOKBaJi(hiKOBAHOTO
MepPCOHANy B HOBUX IHHOBALIMHUX cdepax;

— 3a0€3MeUeHHs] JOBIOCTPOKOBUX PE3YNbTATIB PO3BUTKY MIiANPUEMCTB 3aBISKH
OUTbLI SIKICHOMY CTpaTeriyHOMy OaueHHI0O 3 4YITKUM 1 C(POKYCOBaHUM ONepaliiHuM
KOHTpOJIEM;

— NIABUIIEHHS HOPMH TMPUOYTKY Y €KOHOMIII B IUIOMY, OCKUIBKH Yy
BEHUYpHOMY O13HECI BOHA 3aBK]IM BUIIE CEPEIHbOI IO KpaiHi Ta ranysi [3, c. 90].

BeHnuypHuil kamitan Ha3UBalOTh «IHTEJNEKTYaIbHUM JUBEPCUDIKAHTOMY, aJKe, KPIM
(G1HAHCOBUX IMOCIYT, BIH BUKOHYE IOCIYTH, MOB’S3aHl 3 YNpaBIiHHS, MapKETUHTOBUM,
iHpopMaliiitHuM 00cayroByBaHHsIM. CTBOpPEHHS IHCTUTYTIB BEHUYPHOI'O 1HBECTYBaHHS
nependayae 000B’I3KOBY HASIBHICTh TAKMX KOMITOHEHTIB:

- 17161 HOBOBBE/ICHHsI (HOBOT'O BUPOOHMIITBA, TEXHOJIOT1i, MOCTYTH);



— CYCHUIBHOI TOTPeOU y peanizalii i€l i71ef;

— MIANPUEMIIS, 31aTHOTO Ha OCHOBI 1]1€1 CTBOPUTH HOBY (hipMy;

— «PU3HUKOBOIO» KariTaty s piHaHCYBaHHS Takoi pipMHu.

OcHOBH1 0CO0JIMBOCTI BEHUYPHOTO (piHAHCYBAHHS:

— BEHUYPHHI KalliTaJl HaIpaBisThCS B YMHHI 1 HOBI MaJli BUCOKOTEXHOJIOT1UHI
KOMIIaHIii, OpPIEHTOBaHI Ha PO3pOOKY IHHOBALIMHUX MPOEKTIB 3 BHUIYCKY HAYyKOMICTKOI
MPOAYKIIIi, /IS BEHYYpHOro (iHAHCYBAaHHS HE MOXe OyTH TOCTIMHO NPUBAOIUBUX
rajiy3ei peaJibHOr0 CEKTOpa eKOHOMIKHU;

— PU3UKOBHI KamiTajd PO3MIIIYETbCS HE y BUIUIAAL KPEAUTy, a SK HaloBHi
BHECOK y CTaTyTHHM KamiTas GpipMu;

— (iHaHCOBI KOIITH BKJIAJAIOTHCA Y BEHUYpHHH Oi3Hec 0e3 marepiaabHOTo
3a0e3nedeHHs 1 0e3 rapaHTiil; «pU3UKOBE» BKJIQJCHHS, SIK MIPaBUJIO, MOTHBOBAHE BIPOIO B
yCHIX BEHYYPHOTO OI3HECY M BIACYTHICTIO YMOB JJIsl BIACHUX JOCIIKEHb 1 KOMEPILIHHOT
peaizailii mepCcrneKTUBHUX TEXHOJIOT1H;

— IHBECTOpU OEpyTh AKTUBHY Y4acThb B YINpaBiiHHI (IpMOIO, OCKUIbKH BOHU
OCOOHMCTO 3alliKaBlieHI B YCMIXy BEHUYPHOTO MIANPUEMCTBA; PU3HKOBI 1HBECTOPH, SK
NpaBWiIO, HE OOMEXKYIOTbCS HaJaHHSAM KOIITIB, a BUKOHYIOTb YIPABIIHCHKI,
KOHCYJIbTaTUBHI ¥ 1HIII IUIOBI MOCIYTH, ajieé MpPU IIbOMY HE BTPYYalOThCS B ONEpPATHUBHE
yNpaBIiHHA il AISUIBHICTIO;

— BEHUYpPHUH 1HBECTOp HE IMparHe npua0aTd KOHTPOJbHY YacTKy KOMIIaHIi Ha
BIIMIHY BiJI «CTPATEriuHOIO 1HBECTOPa», 30€piralouu yci CTUMYJIHU ISl aKTUBHOI y4acTi y
PO3BUTKY Oi13HECY; MOAUI CIUIBHUX PU3UKIB MIXK BEHUYPHUM 1HBECTOPOM 1 MIATPUEMIIEM;

— BEHUYpPHUH KamiTall HAJa€TbCAd HA CEpeJHIN Ta TPUBAJIUN TEPMIH 1 HE MOXKE
OyTH BUITYYEHHH 10 3aBEPILICHHS KUTTEBOTO LIMKITY TIPOEKTY.

Tpaguuiinumu mxepenamu (GopmyBaHHS BEHUYpHHUX (DOHIIB € BUIbHI KaIliTalau
MPUBAaTHUX I1HBECTOPIB, IHBECTULINHI I1HCTUTYTH, CTpaxoBl KOMIaHIi, pI3HI YypsAIOBI
areHTCTBa 1 MDKHApOJHI OpraHizamii. ¥ pi3HUX KpaiHax BIIMIHHOCTI B iX CTPYKTYpl €
HACJIIKOM OCOOJIMBOCTEH 3aKOHOJIABCTBA Ta BCTAaHOBJIEHUMM Yy (IHAHCOBIN cdepi
Hopmamu. Y CHIA — me, Hacammepen, MeHCiiH1I (OHIU, SKI CTald HaWCTaOUIBHINIUM
JDKEpEJIOM PU3MKOBOrO KamiTamy. TakoX [0 IX uucia BIAHOCATH IPOMMCIOBI Ta
TOPrOBeJIbHI KOpIOparllii, cTpaxoBl KOoMIaHii Ta pi3HI ¢GoHAM. Takox yuMana dYacTka
KOIITIB B aMEPUKAHChbKI BEHUYpHI (OHAM HAAXOAMUTH BiJl 3apyODKHUX IHBECTOPIB
(mopiuno mpubausuo Bia 15% no 25%) [1, c. 16]. OcobauBy poiib y BeHUypHOMY Oi3Heci
CHIA BigirparoTs (i3udHi 0COOH, SKI MAaOTh BUIBHUN Kamital. Y MiANPUEMHUIIBKOMY
CEPEIOBHIII IX OXPECTUIIN «O13HEC-STHTOJIAMM.

VY cdepi BeHuypHOro ¢iHaHCYBaHHS ilOTh IyXe€ CYBOP1 (opMasibHI MPUHIUIHU
BIIOOPY MPOEKTIB. buIbIIicTh BEHUYPHUX (PIHAHCHUCTIB PO3IIISIIAI0TH MPOEKTU B Alana3oHi
250-1500 tuc. pon. CIIA. Butbi npiOHI IPOEKTH HE MEPCHEKTUBHI, TOMY IO 00poOKa
NEePBUHHUX JAHUX Ta iX OLIHKAa BUMAara€e 3yCWJb 1 KOIITIB Ha0araTto OUIBIIMX, HDK



MOTEHIIIHA Bifjada. 3arajlbHUM KpUTEPIEM OIHKU MPU J000pi KOMIIaHId € 3JaTHICTb
KOMIIaHii 0 IIBUAKOrO pPO3BUTKY. (DiHaHCOBUU pHU3MK BEHYYPHOTO IHBECTOpA MOXKE
BUIIPABJATH TUIbKK PEHTA0ENbHICTh BKIJIAJICHOTO KalliTaldly BHUIIE CEPEeIHbOTO PIBHS.
Buytpimas craBka goxony (Internal Rate of Return — IRR) € 3aranpHompuiinatum
MOKa3HUKOM BUMIPY BUHArOpPOJH 1HBECTOPA.

BenuypHuii kamitan, K ajJbT€pHaTHBHE JKepesio (IHAHCYBaHHS MPUBATHOTO
013Hecy, BuHUK B cepenuni 50-x pokiB y CIIA (CunikonoBa nonuHa). 3a oOcsramu
«PU3UKOBOT0» Karmirany aMEepPUKaHChKHM PUHOK 3HAYHO NepeBUIILYyE
3aX1THOEBPONEUCHKUN 1 AMOHChKHM. OCHOBHMMHM YMHHHMKAaMU OYpPXJIUBOTO DPO3BUTKY
BeHuypHoro ¢inancyBanHs B CIIIA B ocTaHHI IecSTHWITTS Oyiu, MEpIl 3a BCE, BUCOKUMI
PO3BUTOK (DOHJOBUX PUHKIB, 3HaUHE (DIHAHCYBAHHS HAYKOBUX JOCIHIIKEHb YHIBEPCUTETIB
CIIA pepxaBHUM 1 TpPUBaTHUM CEKTOPOM, SIKI JOCHTh MOOUIbHI, OpIEHTOBaHI Ha
KOHKYPEHIIII0 1 MalOTh BUCOKY MOTHBAIIIIO /10 KOMepIliami3allii CBOiX HAyKOBUX PO3POOOK .
Y CHIA 3 1996 no 2007 pp. 6ymno peanizoBano 35531 iHHOBAIIHUN MPOEKT 3arajibHUM
o0carom BeHUypHHUX 1HBecTulii 307,24 Mapa. A0J., a cepeHii po3mip IHBECTULIIN AOCAT
8,65 muH. noq. [4, c. 45].

Sxmo panime BeHuypHa iHAycTpis CIIIA iHBecTyBasla B OCHOBHOMY B
iHpopMmaliitHi TexHosorii, To 3 2006 p. moyana «BTOPTHEHHS» B €HEPIe€TUYHUN CEKTOP
(4MCTI TEXHOJOTIi) Ta CEeKTOp OXOpPOHU 370poB’s (OIOTEXHOJOrii Ta MEAUYHE
oOnmagHanHs). 3riHO 3 pe3yibTaTaMu  JOCHIKEHHS, MPOBEACHOTO KOMIIAHIEIO
“Ernst&Young”, 35% BeHuypHHX (OHIB IJaHyBaJId 30UIBIIMTA CBOI IHBECTHIIi B
KOMIIaHii, sIK1 3aIIPOBAKYIOTh YUCTI TexHouorii, B 2009 p., a 44% - npoTAroM HaCTYIHUX
5 pokis [3, c. 92].

AMepHUKaHCBbKUII BEeHUYpHUH Oi3HEC, SKUIl aKTUBHO CYINPOBOJKY€E IHBECTULINHI
MPOIIECU CBITOBOI'O TOCIHOAApCcTBa, AocATHYBIIM MKy y 2000 pori (61u3bko 110 mupg.
nois. CIIIA), y 2001 o6Banuscs Brpudi (10 30 mapa. goa. CIIA) ta me yasidi y 2002 (10
15 mupa. mon. CIIA) [2]. 3aramnom, 3a nepioa 3 2001 mo 2010 pik BeHuypHHI Oi3HEC
PO3BUBAETHCSA JIOCUTh CTPUMaHO. BeHUypHI 1HBECTOPH LUIKOM 3aJIe’KH1 BiJl 3arajibHOl
€KOHOMIUHOT cuTyanii B KpaiHi. Ha cborogni cepeaHbOpiuHMI OOCAT BEHUYPHUX
iHBecTUIliN ckiangae 6m3bko 20 mupa. mon. CIIA.

BucHoBku. BenuypHuii kamitanm € ogHuUM 13 €DEeKTUBHUX Kepell (iHAHCYBaHHS
IHHOBAIIMHOI NisNIbHOCTI. He3Bakaroum Ha KPU30Bi SBUIIA Y CBITOBIA €KOHOMIIl, PUHOK
PU3HUKOBOIO KamiTally 3aJIMIIAETHCS JTOCUThH MOXBaBJIEHUM, 00 1HHOBAIMHI MPOLIECH MiA
Yyac CBITOBOI KpU3HM MAalOTh IHTEPEC 1 € aKTyaJIbHUMH JJI1 PO3BUTKY €KOHOMIKH OyAb-SIKOI
Kpainu. ['moOanpHa (hiHaHCOBA KpU3a YACTKOBO CIPUSE POCTY BEHUYPHHUX 1HBECTHUIIIH.
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YK 336
[JIOBAJILHU ®IHAHCOBUI PUHOK: CYYACHUI CTAH TA TEHEHLIT
PO3BUTKY
Hyna H.I'. k.e.H., nouent, Kynikoa O.0., Mmaructp
XapkiBcbkuil HallioHansHUM yHiBepcuTeT iMeH1 B.H. Kapasina, M. Xapkis

Y crarti poO3rNSHYTO ICTOPUYHHM PO3BUTOK TIJI0OAi3allifiHUX MPOIECCiB Yy CBITI.
BusznaueHo cyTHICTH T700anbHOTO (PIHAHCOBOTO PUHKY Ta Horo ¢yHkiii. Po3kputo
nepeayMoBu rinobanizamii (inancoBoi cdepu. BuzHaueHi cydacHl TEHIEHIIT PO3BUTKY
rJ100aJIbHOTO (DIHAHCOBOTO PUHKY.

KitouoBi cinosa: rinob6anizanisi, Gp1HaHCOBUN PUHOK, TEHJEHIIIT PO3BUTKY.

AxTyasibHICTh TeMH. MexaHi3Mu poOOTH (pIHAHCOBUX PUHKIB B CYy4aCHMX yMOBax
BIUIMBAIOTh HAa  (DYHKIIIOHYBaHHS HaIllOHaJIbHUX eKoHOMIK. [IpobGnema rmobamizartii
CBITOBOi E€KOHOMIKM B LUIOMY 1 (hIHAHCOBUX pHHKIB 30KpeMa BHHIILIA 3a paMKu
€KOHOMIYHHUX BIIHOCMH MDK KpaiHaMu 1 MepeTBOpUiIacs Ha YMHHHUK, 110 0arato B oMy
BH3HAYA€ MOJITUYHUH 1 COLIaTbHO-€KOHOMIYHUN PO3BUTOK Jt0jicTBa B X XI CTOMITTI.

Mera cTaTTi — Ha OCHOBI BM3HAQYEHHsS CYTHOCTI, MEPEIyMOB Ta PYLIIMHHUX CHJI
rJ100aJIbHOTO (DIHAHCOBOTO PUHKY, PO3KPUTH HOr0 OCHOBHI TEH/ICHIIIi PO3BUTKY.

Cryninb HaykoBOi po3po0seHOCTI. BHUBUEHHSIM COIlaTbHO-€KOHOMIYHHMX AacCIEeKTiB
(dhopMyBaHHS CBITOBOTO (pIHAHCOBOT'O PUHKY 1 OCHOBHHX 3aKOHOMIPHOCTEH 1 TCHIICHIIIN B
HOoro po3BUTKY 3aiiMaBcid WUIMKA psa  AOCHIAHMKIB. JlochmipkeHHS  T100anbHOTO
(1HAHCOBOTO PUHKY MPEACTAaBICHO B NpalsiX 1HO3EMHUX AOCHIAHHUKIB, Takux sk [
Xoticnep, X. Xaitwkoy, [Ix.Crurnun, I[1.®Opun, Y.OHrmam, a TakoX pOCIHCHKHX 1
ykpaincbkux aBropiB LI'. opownin, JI.I. 3ybuenko, E.®. Manosa, .M. Muxaiinos,
E.B. Cunopoga, JI.B. Ctaxosuu [ 4-5, 7-8, 10,11-13].

Jo xixHng 90-x pokiB XX CTONITTS y CBITOBIM €KOHOMIL MPOSIBUBCSA PSAJ CTaIHX
TeHaeHid. Jlo HHMX BiZHOCUTBHCS TrioOanizaimis (IHAHCOBUX PHUHKIB Ta IOCHJICHHS
B3a€MO3AJIC)KHOCTI  HAIlIOHAJIbHUX  eKOHOMIK. Tepmin "¢inaHcoBa riobGamizaris"”



XapaKTEepPU3ye CBIT SK TMOB'I3aHUM, B3AEMO3ZICKHHN 1 OE3MEKHUM PHHOK, SKUU
MPOJIOBXKY€E IHTErpyBaTuch [ 3, c.§8] .

I'moGanizamist ¢iHaHCOBUX PHUHKIB JOBI'MU Yac TpeacTaBisiiacsa OsmaroM. Bona
J03BOJIMJIA KamiTaldy 3 OaraTux KpaiH (piHaHCYBAaTHU MEPCHEKTUBHI MPOEKTH B €KOHOMIKAX,
0 PO3BUBAIOTHCS, 3a0€3MEUyloud TaM BHCOKI TEMIIM POCTy Ta NIATpUMYBaia
HIBUAKO3pOCTaOunid o0csr cBiToBOi Topripimi. DiHaHCOBA Kpu3a 3MIHHWIIA BIJHOLIECHHS A0
riobanizamii. 3 MeXaHi3My PO3MOBCIOJKEHHsSI OararcTBa Ta NPOLBITAHHS BOHA cCTaja
Maiie TOJIOBHOIO MPUYMHOIO TOTO, 110 KpHU3a, sIKa po3noyajiacs B PO3BMHEHUX KpaiHax,
MepeKkuHyacs B yci KpaiHu cBiTy. DIHAHCOBI PUHKMU CTajdu OUIBII CAaMOCTIMHUMH, IO
MPU3BEJIO JI0 iX KUIBKICHOTO 3pOCTaHHsS 1 0aratopa3oBOro 30UIBIIEHHS MOXKJIHUBOCTEH
OTpUMaHHs NpUOYTKY BiJA onepauii 3 (iHaHcoBuMH 1HCTpyMeHTamu. Came 3aBAsKU
mibepaizaiii y ¢iHaHCOBIM cdepi OCHOBHOIO O3HAKOK TIioOami3alii cTaB MbKHAPOIHUMA
pPYyX KamiTaiy.

I'moGanizamist (iHAHCOBUX PHUHKIB O3HAYa€ TaKoXX 30JIMKEHHS, 30DKHICTH Ta
IJIGHTUYHICTH 1I1H Ta SKOCTI B IEBHUH MEp10Jl Yacy Ha KOHKPETHUM (PIHAHCOBUH MPOIYKT y
BCbOMY CBITL. [Ipy 11bOMy HE BpPaxOBYIOTHCS MICLIEBI BUTpaTH abO 1HII MICIIEBI YMOBH.
['mobainizariss (iHaHCOBUX PHUHKIB IMOB'I3aHA 3 YCYHEHHSIM Oap'epiB MK BHYTPIIIHIMH 1
MDKHapOJHUMHU (PIHAHCOBUMHU PUHKAMH 1 PO3BUTKOM MHOKMHHHX 3B'SI3KIB MK OKPEMUMH
cekropamu. B imeani Ha rinoOanbHOMY pIBHI KamiTajl MOBHHEH BUIBHO MEpeMillaTHcs 3
BHYTPIIIHIX HA CBITOBUM (hIHAHCOBUM PUHOK 1 HABMaKW. BiH MOBUHEH MparHyTu TyIu, 1€
JIOXOAW 1 TPOJYKTUBHICTH BWINE, HDK Ha MiCIeBOMY piBHI. Buxomsuu 3 1poro, ciia
OUIKYyBaTH, 10 MOOUIbHICTh MDKHApPOJHUX KamiTtaniB Oyjae 3pocTaTh A0 THX Mip, MOKU
CBITOBa €KOHOMIKa HE CTaHE XapaKTepU3yBaTHUCS BIAHOCHOIO PIBHOMIPHICTIO PO3BUTKY [2,
c. 29-34].

[lepenymoBamu 1 pylIiifHOIO CUJIO0 THo0ani3aiii y piHaHCOBIH cdepi €:

-BUIBHUN PYyX KariTay;

- KOHKYPEHIIIS SIK eKOHOMIYHA (itocodis;

- IHCTUTYII1iHI Ta TPUBATHI MOTOKHU KaIiTamy;

-Opi€HTallig Ha OUIBII BHUTIJHI MOKJIMBOCTI 3aCTOCYBaHHS KamiTaidy B MOPIBHSHHI 3
BXKE€ HasiBHUMU;

-MIOUTYK BUTIIHHUX aJbTEPHATUB BHUKOPUCTAHHS BCE OUIBLIOI KUIBKOCTI PI3HUX
¢dinaHcoBuX MpoaykTiB [1, c. 598].

Ha ocHOBI po3riisiHyTHX poOIT €KOHOMICTIB OyJid BHSBJIEHI HACTYIHI TEHIEHIIT
PO3BUTKY I7100abHOTO ()IHAHCOBOTO PUHKY:

- mibepadizallis TOPriBil TOBapaMH 1 MOCIYraMu, pUHKIB Kamitaiay Ta iHII (GopMu
€KOHOMIUHO1 Jbepaiizallii, 10 BHUKJIMKAIM OOMEXKEHHS TMOJITUKK MPOTEKLIOHI3MY 1
3pOOUIIM CBITOBY TOPTIBIIO OUTBII BUIBHOIO;

- KOHILIEHTpallis 1 [eHTpai3alisi Kamirany;

- 3pocTaHHs BUPOOHUYUX (DIHAHCOBO-EKOHOMIYHUX IHCTPYMEHTIB;



- pI3Ke CKOPOYEHHS Yacy 31HCHEHHSI MIXXKBAJTIOTHUX YTO/;

- BIPOBAXKCHHSI MDKHAPOJHUMU €KOHOMIYHUMHU OpraHi3allisiMUd €IMHUX KpUTEPIiB
MaKpPOEKOHOMIYHOI MOJIITHKY;

- (iHAaHCOBI HOBOBBEJEHHS CTajJu MPUYMHOIO BUHUKHEHHS 3B'A3KIB MK paHIIIe He
3B'SI3aHUMU T'PABISIMU;

- IOCWJICHHS TeHICHIIIT B YHIBEpcalli3allii Ta CTaHaapTU3allii;

- PO3IIMPEHHS BAJIOBUX MOTOKIB KamiTany, sIKi 32 OCTaHHI JIECATh POKIB CYTTEBO
30UTBIIMIINCA Ta OYyTh IPATH 1€ OUIBLIY POJIb Y CBITOBIN €KOHOMII];

- apOiTpak MPOLIEHTHOI CTABKH;

- CUHXpOHI3allisl pyxy ItiH [6, ¢. 21; 9, c. 41-43, 14, ¢.10-14].

Ha nmpots3i ocTaHHIX JecATUpIY CHOCTEPIraeThCs MPUCKOPEHHS  MPOLECy
rmiobanizamii  piHaHCOBUX pHUHKIB. MokHa 3poOWUTH BHUCHOBOK, IO TJobaizalis
(1HAHCOBOTO PUHKY J1a€ MOXJIMBICTh KpaiHaM BUXOAUTH Ha OUIbII HIMPOKI PUHKI CBITY,
OPU3BOAUTH JO PO3IIMPEHHS JOCTYNy /A0 MOTOKIB KamiTany Ta TexHojorisiM. Came
3aB/ASIKU 1l (PIHAHCOBI PUHKU PO3LIUPHIIACS, CTAIM CAMOCTIMHIIINMU, a TAKOX 30UTbIININ
MOXJIMBICTh OTpUMYBAaTH NOpHOYTOK Bia orepauiii 3 (IHAHCOBUMHU IHCTPYMEHTAMH.
['mobanizaris 31idCHIOE BCe OUIbIIY 1HTErpamnito (piHAaHCOBUX PUHKIB, 110 MPU3BOIUTH 0
CTBOPEHHS €IMHOIO PUHKY. PyX 10 €IMHOro pHUHKY Ma€ MOCTIHHO CTHUMYJIIOBAaTHCA
YCYHEHHSIM OOMEXEHb JJISI MDKHApOIHUX (PIHAHCOBUX OIEpalliid, 110 1 3IHCHIOEThCS Ha
MpOTA31 POKIB 1 HA3MBA€TbCs JiOepalizalli€ro, 3aBJIsSKU SKii OCHOBHOIO O3HAKOIO CTaB
MDKHApOJHUHN pyX Kamitamny.

[103UTUBHOIO CTOPOHOIO € T€, 110 KamiTaj NepeTiKae TyAH, € BiH MOXE MOTy4YUTH
OUTbLIMI NPUOYTOK, A€ € MEPCIEKTUBA PO3BUTKY OI13HECY, JI€ OUIKYE€ThCA UM BiJOYBA€THCSA
€KOHOMIUHUK picT. HacmigkoM 1bOro € MiABUILEHHS CTAHIAPTIB, MIATPUMKA BUCOKHUX
TEMITIB BBEJCHHS I1HHOBAIlIM, IMJABUIICHHS JIKBIIHOCTI, OUIbII €(PEKTUBHUN PO3MOILT
kamitany. HerartuBHoo CTOpOHOIO € Te, 110 riobanizaiis (iHaHCOBOTO PUHKY MPU3BOAUTD
70 TOCNA0JICHHIO KOHTPOJIO MK TPOIIOBOI0 MAacoOlo, sIKa 3HaXOAUTHhCS B 00OOpOTI Ta
nuHamikoro BBII, mo ctBoproe ymoBu Jj1s ectabuiizamii eKOHOMIYHOI CUTYyalii y CBITI.
Came 11€ 1 € BUpQXXCHHIM KPU3H.

Takum uymHOM, TIporpec B 1HGOPMAIIMHUX 1 TEIEKOMYHIKAIIMHUX TEXHOJOTIAX,
nibepadizallis pUHKIB KariTany 1 po3poOka HOBUX (DIHAHCOBUX IHCTPYMEHTIB, 0€3yMOBHO,
1 nami OyAyTh CTHUMYJIOBATH 3POCTAHHS MIDKHApPOJIHUX IMOTOKIB KariTaly, IO Beae 0
PO3IIMPEHHS 1 MIBUIIEHHS €(heKTUBHOCTI MKHAPOIHUX (PIHAHCOBUX PUHKIB.
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VY crarTi mpoaHanizoBaHO JOCBiA KpaiH €Bponeiickkoro Coro3y B iHAYCTPIi BIATOYMHKY Ta
MO>KJIMBOCTI MOTO BUKOPUCTAHHA B YKpaiHi. Po3kpuTo MeTy mOmiTHKM €BpOnenchKoro
Coro3y B IHAYCTpIi BIAMOYMHKY, OCHOBHI MPUHIIMIK Ta HUIAXH 11 peasi3alii.
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AxtyanbHicTh.  CydacHuii ~ eram  pPO3BUTKY  CBITOBOTO  TIOCHOJIapCTBa
XapaKTepU3YETbCSl JOMIHYBAaHHSM cepu MOCAYr SK B CTPYKTYpl HalllOHAJIbHOIO
BUPOOHHUIITBA OUIBIIOCTI KpaiH CBITY, TaKk 1 B CHCTeMI MDKHApOJHUX EKOHOMIUHUX
BITHOCHH. AKTYaJIbHICTh T€MH OOYMOBIIIOETbCS HEOOXIJIHICTIO BUBYEHHS JUHAMIYHOIO
PO3BUTKY Taiy3l BIAMOYMHKY Yy KpaiHax €Bpomnelicbkoro Coro3y s TOJaJbIIOTO
BUKOPUCTaHHS JOCBIY IIUX KpaiH B YKpaiHi.

Merta nocnimxents. Ha ocHOBI nociimkeHHs 10cBiny kpain €Bponeiicbkoro Corosy
B KEPYBaHHI IHAYCTPIEIO BIAMOYMHKY BU3HAUUTH MOXJIMBOCTI MO0 BUKOPUCTYBaHHS B
VYkpaini.

Jns Ykpainu BaxIMBICTH JochijxkeHHs mnodituku €C B cdepi BIANOUYMHKY
3YMOBIIIOETHCSI TEPUTOPIATILHOIO ONM3BKICTIO 10 €Bponeiickkoro Coro3y. AKTyalbHUMU €
NUTaHHS peaizalii MOJMITUKH y cdepi BIANOYMHKY VYKpaiHH, OCKUIBKA TYpH3M €
MPIOPUTETHOIO cPeporo B Hallii KpaiHi 1 HOro po3BUTOK BH3HAYaTUME il Clieliai3aliio y
MaiOyTHbOMY. A CHIBIIpalls 3 BUCOKOPO3BUHEHUMU JIep>KaBaMU Ta BUKOPUCTAHHS iXHBOTO
JOCBIly CIIYIyBaTMME€ TapaHTOM YCHIXy Ta JIOIOMOXE pPO3BHHYTH CBOIO CTpPaTerito
(dbopMyBaHHSA MOMITUKH Y chepl BIATOYUHKY.

[HaycTpis BINMOYMHKY BiJIrpae Bce OUIBII MOMITHY pOJib B CBITOBIM €KOHOMIIIL.
barato po3BunyTuMx kpain 3axomy, Taki, sk IlIBeiuapis, ABctpis, Ppanuis, 3HAUHY
4acTKy cBOro ao0poOyTy moOyayBajiu Ha JOXOJax BIJ Taly3i BIANOYMHKY. Typusm
HEPIIKO HA3UBAIOTh ‘“HEIIOMITHUM €KCIOpTOM™. Y eKoHOMIlll OaraTthox kpain €C moxoau
BiJl TaJIy31 BIANOYMHKY MalOTh BEJIWKE 3Ha4YeHHs. Tak, HaIXoJKeHHs Icmanii Bin ramysi
BIJIIOYMHKY NEPEBUILYIOTh BUTpATH Maibke B 7 pasiB, TypeuuuHi — B 6 pasis, [lopryranii
— 4,8 pazy, I'penii — 3,5 pasy, Iramii — 2 pasu. Tomy came 1HO3EMHUM TYpHU3M, SK
€KCIIOPTHA Tally3b E€KOHOMIKH, 3aiiMae Mepuie MiCLie B Jep’KaBaxX 3 CEepelHIM pIBHEM
PO3BUTKY, TakuXx sk Icnanis — 41,7%, ['peuis — 40,4%, [lopryranis — 22,8%; npyre i Tpete
MICIIE — Y BUCOKO PO3BUHYTHUX KpaiHax: ABcTpii — 32%, lsetinapis — 10%, Jdanis — 8,7%,
Opanmii — 8,5% [3, c. 11]

€Bporeiicbka MOJITHKA Yy Tajly3l BIIMOYMHKY 116 MHOXKMHA 3aBJlaHb KOMIUIEKCHOTO
XapakTepy, 110 BU3HAYAETHCA PI3HUMM acHeKTaMU, TaKUX SK MOJITHKA BIHOCHO MaJlUX 1
CEpeIHIX MIAMPUEMCTB, €KOJIOTIUHA MONITHKA, pEriOHaIbHa MOJIITUKA TOIIIO.

Mertoto nomituku €C B 1HIYCTpIi BIAMOYUHKY € 30JIMKEHHS 3aKOHIB, IMiJJ3aKOHHHX
aKTIB Ta aJMIHICTPAaTUBHUX PO3MOPAJKEHb KPAiH-WIEHIB, IO CTOCYETHCS BIJIOYMHKY Ta
noB’si3aHux 3 HUM cdep aisbHOCTI €C. Ilomituka y cdepi BIAMOUYMHKY (HOPMYEThCS 3a
JOTIOMOTOI0 MOJIENI «KOOPAMHAIT MOJITUKH Ta Y3TOJXKEHHSI KOHTPOJBHUX MOKa3HUKIBY,
ska B oHoBlIeHOMY €C BBaxkaeThcsi HalnepcnekTuHimow. [lonituka €C cnpsimoBaHa Ha
KOOPJMHALII0 PO3BUTKY MOJIITUK Yy Tally3l BIIMOYMHKY AepxkaB — wieHiB €C, B TOMy 4uCl



Ha 3aXMCT TYPHUCTIB Ta iX BUIBHOTO MEPEMILIEHHS (CIPOIIEHHS MOJIIEHChKOr0 Ta MUTHOT'O
KOHTPOJIIO HAa KOpJOHAaX; MIABUIICHHS OE€3MeKH 1 3aXMUCT B HEIOOPOSKICHOI peKsiaMu;
rapMOHI3allisl CTpaxyBaHHS TYPUCTIB Ta iX aBTOTPAHCHOPTY; 1HGHOPMYBaHHS TYPUCTIB PO
iXHI coLiajgpHI TMpaBa); TapMOHI3AII0 MPaBWJI ASUIBHOCTI y cdepl BIANOYMHKY;
perioHa’dbHUI PO3BUTOK 1HAYCTpii BiAnounmHKY. HamionanbHa monmituka y cdepi
BIJIIOYMHKY OKpPEMHUX JEp)KaB € HEBII €MHOIO, @ TIOJIEKYIUd i OCHOBHOIO CKJIaJ0BOIO
cnuibHOI oJiTuku €C y cdepi BIAMOUYUHKY.

Cdepa BIANOUMHKY € Tally33i0, IO IBHJIKO OHOBJIOETHCS HA OCHOBI 1HHOBAITIH.
Kpainu [ICE nHa cydacHoMy erani mepedMaroTh OOCBiA JepkaB crapux uieHiB €C B
00J1acTl MPOCYBaHHSI OKPEMHX BH/IIB BIAMOYUHKY (IPUPOIOOPUEHTOBAHUM, KYJIbTYPHUH 1
i Buau). CTpykTypHi (oHau E€BpONENHChHKOro cow3y € HaOUIbIIMM JIKEpPEIoM
IHBECTYBaHHS y c(epy BIAMOYMHKY HAaWMEHII PO3BHUHEHHX €BPONEHCHKHX PEriOHIB, 0
AKUX BiIHOCUThCS rpymna kpaid LICE. 3a nornomororo ix CTBOpEHHS peali3y€eThCsl MOMITUKA
€Bpocoro3y B 00JacTi €KOHOMIYHOTO 1 COIIAJBbHOIO 30JMXKEHHS KpaiH €BpONEHCHKOIo
periony. [IpurmimB I1HBECTHIII B TYpPUCTCbKY c(epy CHpHsi€ 3pOCTAaHHIO TYPUCTCHKOI
aKTUBHOCTI B HOBHX KpaiHax — wieHaX €C 1 103BoJIsi€ M OTPUMYBATH BEJIUKI IOXOIH.

Jo 2013 p. mnaHyeTbCs CTBOPEHHS PSAY CTPYKTYpHUX (DOHIIB 1 BBEJACHHS B IO
nporpam, siki (piHaHCOBO 3a0e3MeYyBaTUMYTh PO3BUTOK CEpH BIIMOYMHKY, MOCIYr Ta
iHpacTpykTypu. [Ipore ronoBHuM mkeperaoM (iHAHCYBaHHS IMPOEKTIB, MOB'SI3aHUX 13
cTiikuMm po3ButkoM B KkpaiHax [ICE, crane €ponelicbkuili (GOHA PerioHATBLHOTO
po3BuTKy. Moro misubHicTh Oy/ie HanpaBlieHAa HA 30EPEKEHHS KyJIbTypHOI Ta IPHPOIHOI
CHAAIIMHM, TOJIMIIEHHS 1HQPACTPYKTypH, MIATPUMKY I1HHOBALIMHOI  JISTIBHOCTI,
MIABUIIEHHS KOHKYPEHTOCHPOMOXKHOCTI TYpPCTUYHOTO MPOAYKTY, PO3POOKY cCTpaTerii
PO3BUTKY TPAHCTPAHUYHOTO Ta MDKPEriOHAJBHOrO CHIBpOOITHULTBA B  IHAYCTpIi
BIJIMIOYMHKY.

JIOCBiI KOJMIIHIX COIIANICTUYHUX KpaiH, Takux gk bonrapis ab6o Xopsaris,
MOKa3y€e L0 €KOHOMIKH, L0 PO3BUBAIOTHCA, MOXYTh CTATH YCHIIIHUMH TYPUCTUYHUMH
ueHTpamu. EQekTuBHIA cTpaTerii mo NMpOCYBaHHIO OO'€KTIB 1 SIKICHOTO YIpaBJIIHHS Ha
MICLSAX MOK€ OyTH LIIKOM JI0CTaTHBO HA MOYaTKOBOMY €Tarli.

BpaxoBytoun nocBig kpain €C B oprasizaiii KepyBaHHS BIATOYMHKOM aKTyaJbHOTO
3HaueHHsA Ui YKpaiHu HaOyBae po3poOKa KOMIUIEKCHOI CTpaTerii Jep>KaBHOTO
peryitoBaHHs cepH BIIOUYMHKY, OOTPYHTYBaHHS MPUHIUIIIB U METO/IIB BIUIMBY JIepKaBU
HAa PO3BUTOK PETIOHAIBHOIO KOMIUIEKCY BIATIOYMHKY 3 YypaxyBaHHSIM aJIeKBaTHOCTI
PUHKOBUX (OpM rocrnofaproBaHHs i c(hOpMOBaHOI COIIAIbHO-€KOHOMIYHOT CUTYaIi.

HeoOxigHo, mo6 B YkpaiHi BU3HAHHS BIANOYMUHKY SIK IHIYCTPii CYHMPOBOIUIIOCS
BUJIUICHHSIM Ha PEryJsipHI OCHOBI pecypciB 3 OOKy Jiep:KaBU SIK MEBHUM BIJCOTOK BiJ
HIOPIYHMUX JOXOJIB A0 OIOJIKETIB BCIX PIBHIB BiJl OOOB'SI3KOBHX BIIPAaXyBaHb 1 IJIATEXKIB
HIANPUEMCTB cepu BIIMOYMHKY 1 BUTpAT TypucTiB [1, c. 278].



JlocBin KpaiH pO3BUHEHOTO BIAMOYMHKY JOBOJUThH, 110 O€3 JEepKAaBHUX BKJIAJCHb
e(eKTUBHUI PO3BUTOK Traiy3i BIANOYMHKY HEMOXJIMBHUH, MPU IIbOMY BKJIQJCHHS €, IO
CyT1, HE BUTPATaMH, a IHBECTULIISIMH B Tajy3b, 1110 Ja€ BUCOKI 1 IIBUIKI IPUOYTKH.

VYkpaina npuaiise Benuky yBary chiBmpaii 3 €sporeiickkuMm Coro3oMm B cdepi
BHU3HAYEHHS 1 peaji3alii MOJITUKM Yy Tally3l BianounHky. Ha wam mormsa Ykpaina mae
MEPCHEKTUBA MOKJIMBOCTI Yy4acTly mnporpamax (iHAHCOBOi 1 TEXHIYHOI JOIMOMOTH, a
TaKoX 1HBecTULINHUX npoekTax €C y cdepi BIANOUMHKY. AJKE 32 CBOIM TYypUCTHYHO-
peKpeaniiiuM MoTeHIlaJIoM YKpaiHa Mae€ BCl MIJICTaBH CTaTU OAHUM 3 €BPONEHCHKUX
TYPUCTUYHHUX LEHTPIB, 110 TUHAMIYHO PO3BUBAETHCS.

OnuuM 3 HamnpsimiB criBnpani 3 €BponericbkuM Coro3oM y cdepl BIATOUYUHKY €
npoekT TASIS "[ligTpuMka MiciieBoro po3BUTKY 1 Typusmy KaprnaTcbkoro periony", sikuii
peamizyeTbcsi 3 uepBHA 1999 poky Ha Ttepurtopii YUepniBenbkoi, IBaHO-DpaHKIBCHKOI,
JIpBiBCBHKOI 1 3akapniatcbkoi obnacteit. 3a nepioa 1999 — 2007 pp. KUIbKICTh TYpHUCTIB, K1
BimBinyBanu Kapnarcekuit perion, 3pocia 3 330 mo 386 tuc. (Ha 17%); moxomau Bix
Typusmy - 3 24,2 go 50,9 MIH. TpH., KUIBKICTh TYPUCTHYHHMX MIJIPUEMCTB (HE
BpPaxoBYIOUU ToTelto) - 3 241 no 379. Jloxoau Bif MisNIBHOCTI Y cdepi BIAMOYMHKY 3pOCIH
Ha 111% [1, c. 281].

[IpoBoauThCs cucTeMHa poOOTa MIOAO ajanTalii TYPUCTUYHOrO 3aKOHOAABCTBA 10
BiNoBiAHUX aupekTuB 1 ctangaptiB €C. IlepeOymoByeThcs mOroBipHO-TIpaBoBa 0asza
JIBOCTOPOHHBOI criBIpall 3 kpainamu €C. Hacbroani peanizyerbcs 8§ MDKHAPOAHUX YroJl
PO CHIBIpALI0 B Tally3l BIANOUYMHKY 3 AepxkaBaMu-uieHamu €C, 30kpema, 3 ['pemieto (y
1996 p.), Ecroniero (y 1994 p.), JlatBiero (y 2000 p.), Ilomemero (y 1994 p.),
CnoBauunnoro (2001 p.), Yropuwuoro (2001 p.), @immsguaiero (y 2000 p.), JlutBoro,
Ascrpiero (y 2004 p.).

Ha teputopii Ykpainu 3a miatpumku €C CTBOPIOIOTBCS CUCTEMHU TYPUCTHUHHX
iHGOpMaIIIfHUX IIEHTPIB, B paMKax IporpaMm TeXHIYHOi gomnomoru Twinning Projects.
3aragpHOI0 METOIO0 peajlizallii I[bOr0 MPOEKTY € CTBOPEHHS €(EeKTHUBHOI 1 AI€BOI CUCTEMH
PO3MOBCIOKEHHST  1H(QOpMaIliifHO-peKJIaMHIX  MarepiajiB  4depe3  3a0e3nedyeHHs
(GYHKIIOHYBaHHS MEpEX1 [IEHTPIB TYPUCTUYHOI 1H(OpMaIlii B perioHax YKpaiHu.

Takum unHOM, edexTuBHA cmiBnpans 3 €BponeidcbkuM Cor030M Ta BUKOPUCTAHHS
€BPOIENUCHKOr0 JIOCBIY B KEpyBaHHI IHAYCTPI€IO BIANOYMHKY Ja€ YKpaiHi MOKIJIMBICTb
PO3BUBATKY Ta IHTErpallii y €eBpOneicbKy EKOHOMIKY.
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YK 330.53
ITPIOPUTETHI HAITPAMKHN PO3BUTKY MAKPOEKOHOMIYHOI'O
PAXIBHUIITBA I'OCITOJAPCBKOI'O MEXAHI3MY TTOCTCOHIAJIICTUYHHNX
KPAIH 3I'I[THO KOHKYPEHTHUX IIEPEBAT' HALIIOHAJIbHOI EKOHOMIKHM.
Icakosa 1.B., Buknagau
[ocTkuHCHKMM IHCTUTYT CyMCBKOTO JIepKaBHOTO yHIBepcutety, M. [llocTka

3actocyBanHsi CHP y cdepi rocnomapcbkoro MexaHizMy BUMarae ya0CKOHAJICHHS
OOJIKy 1 CTaTHUCTHKM 3 YypaxyBaHHSIM [IO3UTMBHOIO HAI[IOHAJHLHOTO JOCBIAY Ta
3apyO1KHOTO JTOCBIly, 30KpeMa HaKOMUYEHOTO B KpaiHaX 3 PO3BHHEHOI €KOHOMiKOI0. B
noctcouiamicTuuHii  Ykpaini mmpoke 3actocyBaHHs CHP B exoHomiuHiN Teopii Ta
CTaTUCTHIII TATbMYEThCS 0OMEXKEHOIO KUIBKICTIO (PaxiBIiB, SIKi BOJIOAIIOTh IIUM CKJIQJHUM
MIPOLIECOM.

Cepenl TOJOBHUX HANpPsIMIB YIOCKOHAJEHHS COIIaJIbHO-€KOHOMIYHOI CHUCTEMH B
yMOBaxX pPHUHKOBOI TpaHchopmallii 4YiIbHE MICIIE€ HaJEXUTh TOJIMIICHHIO HOPM
dbopMyBaHHA 1 BUKOPUCTAHHS €KOHOMIYHOI 1H(opMaiii s 3abe3reueHHs mnoTped
HAI[IOHAJILHOTO paxiBHUIITBA. TOMYy IO came JOCTOBIPHA, MOBHA 1H(OpMaIs JIEKHUTH B
OCHOBI1 HAI[IOHAJIBHOTO OOJIIKY 1 Ja€ YSBJICHHS MPO CTaH €KOHOMIUHOI cucteMu. ChOTo/IHI
BXJIMBO HE TUIBKM IMIBUJIKO 3HAWTU MOTPiOHY 1H(OpMAaIliio, ajge W BMITH 3aXUCTUTH
BiacHy. B cyyacHux ymoBax He icHye iH(pOpMaIlii, SIKOI HIXTO HE LIKaBUTHCS, OCOOIMBO
Ti€T, 3aBIOSKH SKIM MOXHa 3apoOisaTu rpomr. ToMmy came eKOHOMIYHa iHQopMauis €
KOPHUCHOIO 023010 MaKpOEKOHOMIYHOIro 001Ky y nporeci po3Butky CHP sk HopmaTuBHOI
0a3u HaIIOHAJILHOTO PaxXiBHUIITBA.

B HaykoBiil jiTepaTypi Ta MpaKTHIll FOCIOJAAPIOBAaHHS 1H(OPMALS PO3TISAAETHCS
K Kareropis, 10 3a0e3rnedye HaJeKHE YSIBJICHHS MPO CTaH COLIaIbHO-€KOHOMIYHO1
cuctemu. JloctoBipHa iHpopMallis 3a0e3nedye NOBHOTY Ta €HICTh €IEMEHTIB MEPBICHOTO
1 KOMIUIEKCHOTO MaKpOEKOHOMIYHOTO OOJIKY CHCTEMH TOCHOJIAPCHKOr0 MEXaHI3MY.
3riIHO YMHHOT'O 3aKOHOJABCTBA, 3akoH Ykpainu «IIpo iHdopmaiiro» BuU3HAYAE, IO
iHbOopMallis MOoke OyTH BITKpUTOI a00 3 0OMexeHUM JnocTyrnoM. Di3WyHI Ta IOPUIAYHI
ocobu, fAKI BOJOAIIOTH 1H(MOpMamielo mpodeciitHoro, AIOBOr0, BUPOOHUYOrO,
0aHKIBCHKOT'0, KOMEPIIHHOTO Ta 1HIIOr0 Xapakrepy abo Takoro, U0 € MPEAMETOM iXHbOT'O
1HTEpECy 1 He MOPYIIYIOTh Mepea0adyeHol 3aKOHOM Ta€EMHHUIIl, CAMOCTIHHO BCTAHOBIIIOIOThH
peXUM JIOCTYMy 10 Hei, BKIIOYAIOUM HAJICKHICTh ii 10 KaTeropii KOH(IIEHIIIHOI, Ta
3anmpoBapKyI0Th crocoOu i 3axucty. Llum 3a0e3meuyerbcsi exkOHOMIYHA Oe3meka
BUKOPUCTaHHS KOPUCHOI 1H(popMalii. BuHATKOM € iHpopMallisg, TPUXOBYBAHHS SKOI
CTAaHOBUTbH HEOE3MEKY KUTTIO Ta 370POB’I0.

Anani3 pe3ynapTaTiB MPaKTUYHOTO 3aCTOCYBAHHS €KOHOMIYHOI iHopmalii y chepi
HaIllIOHAJILHOTO PaxiBHUIITBA CBIYUTH, 1110 HA ii OCHOBI MOYKHA!



- BUABUTH  KUIBKICHI ~ B3a€MO3B’SI3KM  (OpPMYBaHHS 1  BHUKOPUCTAHHSA
MarepiaJibHUX OJiar Ta Mmociyr;

- MaTd BIAOMOCTI MPO CTaH MPUPOJHOTIO CEPeNOBUIA, HEJOTPUMAHHS
Oe3MeYyHnX YMOB TIpalli, peajizaiiio MpOAYyKIli, 10 3aBlIa€ IIKOAW 3J0POB’I0, a TaKOXK
1HIII TOPYIICHHS 3aKOHOAABCTBA Y KpaiHU Ta pO3MIPH 3aMOAISTHUX MPHU LIbOMY 30UTKIB;

- aHaNI3yBaTH JOKYMEHTAIII0 PO CIUIATy MOJIaTKIB 1 000B’SI3KOBUX TIATEXKIB;

- BIJICTe)KYBaTH BIJIOMOCTi, $KI, BIJAMOBIJHO JO YMHHOTO 3aKOHOJ/IABCTBA,
H1IATal0Th OrOJIOUIEHHIO.

Kpim Toro , icHye motpeba yaockoHaneHHss CUCTEeMHU HAIlIOHAJILHOTO PaXiBHUIITBA
BUXOJISIYU 11I€ 3 TAKUX HEOOXITHOCTEM:

- CHCTEMHOI'0 MOHITOPHHIY, aHaji3y Ta PEryJiloBaHHS €KOHOMIYHOTO KPYyroooiry
THCTUTYIIMHOT OMHUIII (CEKTOPY), 30KpeMa HalioHaasHO1 (Bciel) ekoHomiku;

- CHCTEMHOIO MOHITOPUHTY Ta aHaji3y JHWHaMIKM Ta CTPYKTypu OIOJKETIB
IHCTUTYLIHHUX CEKTOpiB (OJMHHUIb), CUCTEMU Ta AMHAMIKA TOBapHUX 1 (DIHAHCOBUX
MOTOKIB, YTBOPIOBAaHMX BaJIOBUX Ta YMUCTHUX JOXO/IB TOIIIO;

- CHCTEMHOI'0 aHalli3y COLIaJIbHO-€KOHOMIYHOI €(EeKTUBHOCTI CUCTEMHU TOBApPHO-
(i1HAHCOBUX MOTOKIB;

- JIOCHIJDKEHHS OKPEMHX acleKTIB BIITBOPEHHsS Traiay3ed Ta IHCTUTYLIHHUX
CEKTOPIB (B paMKaxX TOTO Y IHIIOTO MaKPOCKOHOMIYHOTO arperary);

- JIOCIIJKEHHS TIOBEIIHKU aKTOPIB PUHKY Ta iX OIOIKEeTHO-(IHAHCOBOI MOJIITUKH;

- MOOYIOBH PI3HOTHIIHUX CIHEIIaI30BaHUX CHUCTEM MOHITOPUHTY Ta aHaji3y
€KOHOMIYHOTO KpYyroo0iry, NepeBipKH IIMX CUCTEM Ha 30a1aHCOBAHICTD;

- UUIECHpPSIMOBAHOI  KOOpJMHALi  €KOHOMIYHOTO  KpyrooOiry, MiATPUMKH
pIBHOBAaru Ta AKICHUX XapaKTEPUCTHK BIITBOPEHHsS B paMKaX PI3HHUX IHCTPyMEHTapiiB Ta
1HIIIE.

JleTayi3oBaHMii MOHITOPUHI Ta aHaji3 EeKOHOMIYHOTO Kpyroooiry, B3aeMoil
IHCTUTYLIHHUX CEKTOPIB HAIIOHAJIBHOI €KOHOMIKM MOMJIMBUN 32 PaxyHOK JOCKOHAJO1
dbopMH Tpe/ICTaBIeHHsI €KOHOMIYHOI 1H(pOpMallii IHCTUTYLIHHUX CEKTOPIB Ta BiIMOBIIHOL
cucTteMH (piHAHCOBUX MOTOKIB.

JlocuTh Ba)XJIMBO BHUBYATH OCOOJIMBOCTI BIIITBOPEHHS IHCTUTYLIMHUX CEKTOPIB Ta
cucteMy (piHAaHCOBHUX MOTOKIB MK HUMU B paMKaxX PIYHHMX IUKIIIB, MOBEAIHKY YYaCHHUKIB
PUHKY, €(QEKTUBHICTh €Tanmy BUPOOHMIITBA B PI3HUX IHCTUTYLIMHHMX CEKTOpax, JUHAMIKY
Ta CTPYKTYypy BUpoOHHUIITBa Toiio. Cyma BIJIMOBIIHUX arperariB MOKa3HUKIB ()iIHAHCOBUX
MOTOKIB  IHCTUTYIIIMHUX CEKTOpIB HAaIllOHAJIBHOT EKOHOMIKH J103BOJIIE c(hopMyBaTu
MOKa3HUKHU HAI[IOHAJILHOTO PaxXiBHUIITBA

OnHovacHO Chij 3ayBa)KUTH, IO MPOIEC PO3BUTKY HAI[IOHAIBHOTO PaXIBHMIITBA 3
METOI0 3a0e3MeyYeHHs] BUMOTI COLIAJbHO-€KOHOMIYHOI CHCTEMH TOCIHOJApPIOBaHHS Yy
MOBHOMY 00cCs31 HE € 3aBeplleHuil. BBaxkaeMo, 110 mpouec 3a0e3MneueHHsT ONTUMAbHUX



yMOB (OpMYBaHHA Ta PO3BUTKY HAIIOHAJIBHOIO paxiBHUITBA MOTpeOye poO3B’si3aHHSA
HACTYMHUX NPoOIIeM:

1. 3a0e3nedeHHss ONTUMAIbHUX YMOB  PO3BUTKY  COLIAJIbHO-€KOHOMIYHOI
roCrnoAapchbkoi CUCTEMH.

2. IligroToBka Ta miABMINEHHS KBamiikamii (axiBLiB, M0 OMNPalbOBYIOTh
€KOHOMIUHY 1H(QOpMaLIo.

3. IlinTpumKka BHCOKOi AKOCTI 1H(OpMALIAHUX pecypciB UIsl MiABUILIECHHS PIBHS
MaKpOCKOHOMIYHOTO  OOJIIKY PE3yJlbTaTiB JISJIBHOCTI CYO’€KTIB  TOCIOJApIOBaHHS
Cy4YacHOI COI1aTbHO-€KOHOMIYHOT CUCTEMH.

TakuM 4YMHOM, BaXXKJIMBE 3HAYEHHS JOCHIIDKYEMHUH AacleKT Mae€ Ha PiBHI
HaIllOHAJFHOT E€KOHOMIKHM, Ji€ MaKpOEKOHOMIUHUM o00JiKk QopMye KoOpuCHY 0azy
HAI[IOHAJIbHOTO paxiBHULITBA. EdexkTuBHE BHUKOpPUCTaHHS EKOHOMIYHOI 1H(pOpMaIlii
3a0e3nedye ONTUMaIbHI YMOBU PO3BUTKY HAIIOHAJIBHOTO PaXiBHUIITBA, BEICHHS PEECTPY
CHP Tta 3agoBoibHsi€ 00’€KTHMBHI BHUMOTM KOHKYPEHTHOI CHUCTEMHU TOCIOAAPCHKUX
cy0’€KTIB TOCTCOIIAIICTUYHOT CUCTEMH.
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OCOBEHHOCTH UCIIOJIbB3OBAHUA MEXAHMU3MA I'OCYJAPCTBEHHO-
YACTHOI'O TIAPTHEPCTBA B MTHHOBAIIMOHHOM C®EPE P®.
Kawmpimanvenko E.H., a.m.H., npodeccop, MacinennukoBa M.A., maructp
benroponckuit ['ocygapcTtBeHHbI Y HUBEPCUTET, T. benropon, PO

B cratbe OCYIICCTBJIICHO HMCCIICOIOBAHUC 0COOEHHOCTEH MCIIOJNIL30BAHUSI MEXaHH3Ma
rocyaapCTBCHHO-9aCTHOT'O ITAPTHCPCTBA B I/IHHOBaL[PIOHHOP'I C(bepe P®: PaCcCMOTPCHBI
OCHOBHBIC MOJICIIN pOCCHﬁCKHX I'uIl IMPOCKTOB, BBIABJICHBI XAPAKTCPHBIC TPYIHOCTH,
CBsI3aHHBIC C UX peanmauneﬁ, MPCAJIOKCHBI ITYyTU PCUICHUA BBIABJICHHBIX Hp06JICM.



KiroueBsie cnoBa: rocyaapctBeHHO-uacTHOe napTHEpCTBO (['UIT), nHHOBanmonHas cdepa,
WHHOBAIlMU, HAY4YHO-UCCJIEIOBATEIbCKAE M  OMNBITHO-KOHCTPYKTOPCKHE pa3pabOTKH,
ocoOble 30HBI TexHHKO-BHenpeHdyeckoro tuna (O33 TBT), texnonapk, WMuHOrpan
«CKOJIKOBOY.

B coBpemMeHHOM MHpE KOHKYPEHTOCIOCOOHOCTh TIOCyJapcTBa BO MHOIOM
ONPENEIAECTCS €r0 MHHOBALIMOHHBIM ITOTEHLMAJIOM, a COIOCTABICHHE COOTBETCTBYIOIINX
IoKa3aTesen ¢ MOJ0KEHUEM CTpaH Ha MUPOBOW apeHe 3TO MOATBEpXkKAaeT. Tak, Ha OO
CHIA npuxomutcst 35% mupoBbix pacxogoB Ha HUOKP (mo mapurery mokymnaTeiabHOU
criocoObHoctn), B Anonnn u Kutae 3ta nmudpa cocrariser okoyno 12%, a o6bem 3arpar
ctpad EC B coBokynHocTu naet 24% [8]. To ectb, npsimast 3aBUCUMOCTb MEK]1y CTEIIEHBIO
Pa3BUTHUSL HAYKOEMKOW MTPOMBIIIJIEHHOCTH U 9KOHOMHUKO-TIOJINTUYECKUM CTaTyCOM CTPaHbI
OYEBHUHA.

OCHOBHBIM JIBUTATENEM SKOHOMHKM Poccum, Mo-mpexXHEMY, OCTAETCS ChIPHEBOM
AKCIIOPT, Ha J0JII0 KoToporo nmpuxoautcs okoio 40% BBIIL, B To BpeMs kak pacxojbl PO
Ha HUOKP cocraBnsitor menee 2% ot oOmemupoBbeix [2]. JlaHHBIE mMoOKa3arenu
CBUJIETEIICTBYIOT O BBICOKOM 3aBUCHMOCTH POCCHUHCKOW SKOHOMHUKHM OT KOHBIOHKTYPBI
MupoBoro peiHka (nmagenne BBII cpenu ctpan «bomblioil [BaguaTku» B MEPUO KpU3Kca
B Poccum oxazanoch cambiM OoibIIMM) [6] U HEOOXOAMMOCTH IOWCKA JIEMCTBEHHBIX
MEXaHU3MOB pa3BUTUSl B CTpaHE MHHOBALIMOHHOW cdepbl Kak aJbTEPHATUBHOIO
HMCTOYHMKA JIOXOIOB rocyaapcrBa. OJHMM U3 TakMX MEXaHU3MOB MOXKET CTaTh
rocynapcTBeHHo-4acTHoe maptHépctBo (I'UII), mnpusznHaBaemoe ODCP B KkayecTBe
HamOoJiee JeHCTBEHHOT0 MHCTPYMEHTA peau3allii MHHOBAIMOHHOM MOTUTHKHU.

[enbto naHHOM CTaTbM SBJISETCS HCCIEIOBaHHE OCOOCHHOCTEH HCIOJIb30BAHMS
Mexanuzma ['UI1 B uaHOBaonHo# chepe PD.

OCHOBBIBasICh Ha ONBITE 3apYOCKHBIX CTPaH, a TAKXKE, YUUTHIBAsT POCCUICKUN OIBIT
npumeHeHus: mexanuzma ['UIl B npyrux cdepax, MHOTHME MOJUTUKH, TOCYJApPCTBEHHbIC
JesTeNN U YUeHble TOBOpAT 0 Heocniopumoit nmonb3e ['UI1 u B chepe nnnoBanmii. OnHaxo,
IUISL  TIONYYeHHUsS OXKMJAeMOTo pe3yjbTaTa, HEOOXOAMMO HE TOJBKO OCO3HaHUE
sbdextuBHOCTH BHeApeHus mexaHusmoB [UII B uHHOBanmoHHyi0 chepy PD, HO u
IIOCTOSIHHOE IPOBEAEHUE MOHUTOPHHIA YXKE CYIIECTBYIOIIMX MPOEKTOB. DTO MO3BOJIUIO
Obl BBISIBUTH XapaKTepHble TPYIHOCTH, owmOku u amantupoBath ['UIl mpoektsl K
YCIOBUSIM POCCUHCKON NIeMCTBUTENBHOCTH. TakuMm 00pa3oM, Mpu HATUYUHM TOJTOOHBIX
000CHOBaHHBIX MPEANOCHIIOK, aKTyallbHOCTh UCCIIEIOBAHUSI OUEBH/IHA.

B mmupokom cmeicine, mox IYUIl monppasymeBaercs m1000€ KOHCTPYKTHBHOE
B3aMMOJICCTBHE BJIACTU M OW3HEca, HANpPABICHHOE, €CJIU TOBOPUTH HEMOCPEACTBEHHO O
chepe nHHOBauui B Poccum, Ha mocTpoeHHE WHHOBAIMOHHOW 3KOHOMHUKH B CTpaHE U
CHUKEHUE eé AKCHOPTHO-CHIPhEBOM OPUEHTHPOBAHHOCTH. B3anmoneiictBue
rOCYJApCTBEHHOIO W YAaCTHOTO CEKTOPOB MOXET OCYILIECTBIISITBCA Ha BCEX HTamnax



WHHOBAIMOHHOI'O TPOIECCa, a MMEHHO: Ha dTale MPUHATHSA PEUICHUS O MPOBEICHUU
UCCJIeI0BaHNM, MOATOTOBKU JOKYMEHTAllMU JJI1 y4acTus B KOHKypce, (pruHaHCHUpOBaHUs
UCCJIeIOBAHUNM W pa3pabOTOK, MPOBEJAEHUS HCCIIEIOBAHUM, YIPABICHUEM NPOEKTOM H
KOMMepLHaIU3aluen ero pe3yabTaToB [2].

Haubonee pacnpocTpaHeHHBIMH MOJENISAMHU peanu3anuu Mexanusma [UIl B
MHHOBAIMOHHOH chepe PO sBnstorcs:

1. OcoOble PKOHOMHYECKHE 30HBI TeXHUKO-BHeapeHueckoro Ttuma (033 TBT). B
pamkax ['UIl O3 TBT mnoapa3zymeBaioT OObEAMHEHUE YCWIMH TOCYAapCTBEHHOIO M
YaCTHOT'O CEKTOPOB IO CO3JaHUI0 HAYKOEMKOU MPOAYKLIHUUA HAa TEPPUTOPUH, 001a1aoen
0CcOOBIM OpuanYecKuM ctaTtycoM. Co3aHue U pa3BUTHE HEOOXOIUMON UHPPACTPYKTYPHI
OCYIIECTBIIIETCSI KAaK 3a CYET CPEJICTB TOCYJapCTBEHHOT0, TaK W YACTHOTO CEKTOPOB.
[locnennuii, B CBOIO OYepelb MOJY4aeT OCOObIE JIbIOTHI: OCBOOOXKIEHUE OT YIIAThI
HAJOrOB Ha 3€MJII0, UMYIIECTBO, TPAHCIIOPT, IPUMEHEHHUE JIbIOTHBIX aPEHIHBIX CTABOK Ha
3eMJII0 U OpUCHBIE MoMelIeHus], cokpauieHue craBku ECH (s pe3unieHToB), noiydyeHue
«MPaBOBBIX TapaHTUM, 3AIMIIAIONIMX OT BO3MOXKHBIX HEOJAronpUsATHBIX HU3MEHEHUU B
HaJIOTOBOM 3aKOHOAATENbCTBE» [7] U T. A.

Ha nannbiii MoMeHT B PO cymectByror 4 O93 TBT:

1) O33 TBT «/ly6na» (obnactu crienuain3aluu: UHPOPMALMOHHBIE TEXHOJOTHH,
OMO- U MEAUIMHCKUAE TEXHOJIOTHUH, SACPHO-(PU3MUYECKHE TEXHOJIOTMH, HAHOTEXHOJOTUH,
MPOEKTUPOBAHUE CIIOKHBIX TEXHUUECKUX CUCTEM);

2) 023 TBT «3enenorpaa» (obnacTu cHeUUATU3ALUA: MUKPOIIEKTPOHHKA,
(dapmaneBTHKa, SHEprocoeperaroe TeXHOJIOIHH, Ja3epHble U MJIa3MEHHbIE TEXHOJIOTHUH,
MH(OPMAIMOHHbBIE TEXHOJIOTHH);

3) 093 TBT «TomMck» (obnactu crienuanu3auu: JIEKTPOHUKA, HAHOTEXHOJIOTHU U
HOBBIE MaTepHUabl, pecypcocOeperaromnme TeXHOJIOT U );

4) 023 TBT «Cankrt-Iletepoypr» (obnactu crnemuann3ainuu: NpudoOpoCcTpoeHue,
MEIUIMHCKHE  TEXHOJOrMH, (apManeBThkKa, pPOOOTOTEXHHMKA, OMNTOAJIEKTPOHHUKA,
HaHOMAaTepUalbl, BOJOPOIHAS IHEPreTHKA, COTHEUHas HEPreTHUKa, TEPMOIIIEKTPUUECTBO
U T.J.).

XapakTepHoii ocoOeHHOCThIO BhImieHa3BaHHbIX 003 TBT sBusercss akTUBHOE
ydacTue B NPOEKTaxX 3apyO0eKHBbIX MHBECTOPOB, UTO, C OJHON CTOPOHBI, CIIOCOOCTBYET
BHEJIPEHUIO 3aMaJHbIX TEXHOJOTHUW, a C JAPYrod CTOpPOHBI, TpeOyeT THIATEIbHOIO
KOHTPOJIsI, BO U30ekaHue yiiemieHus npas Poccuiickux KOMIaHu.

2. Texnomapku. Opna wu3 cambix pacnopoctpaHeHHbix ¢opm [YHII B PO,
peanu3yemass B paMKaX TECHOTO COTpPYIHHUYECTBA OHW3HECA C BBICHIUMHU Y4E€OHBIMU
3aBEICHUSIMU M HAyYHO-MCCIIEIOBATEIbCKUMU OpranuzanusiMd. B ortiamume ot O33,
TEXHOMApPKW HE TNOJydaloT (QeAepalbHbIX HAJOTOBBIX JBIOT W WHBECTULUH, OJHAKO,
HEKOTOpble U3 HUX (QYHKIUMOHHPYIOT AOBOJIBHO 3ddektuBHo. Tak, Texnonapk "Cucrema-
CapoB" (cozman B pamkax ['UIl ¢ xomnanueit POCATOM B HoBropojckoi obnactu) B



ceHTsiope 2010 nHa MexpernoHaibHOM KoH(pepeHuuu "CTpaTeruu  COLMAIBHO-
skoHOMHUeckoro pa3utus [IpuBoinkes: nmporpamma Ha 2010-2012 ronel" ObLT MpU3HaH
JYYIIUM WHHOBAIIMOHHBIM TmpoekToM [IpuBomkckoro ¢denepanbHoro okpyra. «K
HACTOSIIIIEMY BpPEMEHHM B ATOM TeXHomapke mmiomaapio B 50 ra pabortaer Oonee 20
CHEIUATU3UPYIOLIUXCSI HAa WHHOBAI[MOHHBIX pa3padOTKaX POCCUMCKUX U 3apyOesKHBIX
KOMIIaHUM, BKItouas, Hanpumep, Intel. Ilponmomxkarorcs meperoBopsl ¢ Nokia, Siemens
Network, General Motors, Rolls Royce, Hewlett-Packard, Magna no co3ganuto GusHec-
MHKyOaTOpa MHHOBALIMOHHBIX pa3pabOTOK, e OyAyT pa3sMelleHbl CYNepKOMIIBIOTEPHBIN
LenTp u Boicias mkona Gu3nku 1 ”HPOPMALMOHHBIX TEXHOJIOTHID [3].

3. Hunorpan «CkonkoBo». EnuHCTBeHHBIH B PoccuM WHHOBAaIMOHHBIM LIEHTD,
(GYHKIMOHUPOBAHME  KOTOPOTO  NPENIoJiaraeT  Co3JaHhe HE  TOJIbKO  Hay4dHO-
TEXHOJOTHYECKUX MPEAIPHUITHI, HO U peaJlbHOM TOPOJACKOW UHGPACTPYKTYpHI,
OpuUrogHo s npoxkuBanus. Kpome Toro, xapakrepHoil OCOOEHHOCTBIO 3TOTO
WNuHorpaga sBISAIOTCS OeCHpeleICHTHBIE HAJIOTOBBIE JILIOTHI — HYJIEBasi CTaBKa HAJIOTa
Ha TMpuObUIb, OCBOOOXKIEHHWE OT Hajora Ha MMYIIECTBO, J0OpOBOJIbHASA OIUIATa
«BHyTpeHHero» H/IC, IbroTHeie cTpaxoBbl€ IUIATEXKHU, @ TAKKE BO3MELIEHUE UMIIOPTHOTO
HJIC u3 610mxeta. [lo cytn, «CKOIKOBO» - 3TO, C OJTHOM CTOPOHBI, MPooOpa3 COBETCKUX
Hay4YHbIX TOpPOJKOB, C JAPYrOd - OTEYECTBEHHbI aHaor «KpemMHHEeBOW [TOJIUHBI»
(Kamudopuus, CIIA).

BelmenepeynciaeHHble TPUMEPHI SBIISIOTCS OCHOBHBIMH MOJIEJIIMU HCIIOIb30BAHUS
mexann3ma ['UII B wHHOBammoHHOU cdepe PD u moarBepkaar0T Ha MPAKTUKE €ro
spdexTuBHOCTb. OJIHAKO CYIIECTBYIO ONpEEIeHHbIE TPYJHOCTH B PeaNM3aluu TaHHOTO
MEXaHU3Ma.

s Poccuiickux npoektoB ['UII XxapakTepHO, 4TO roCyAapCTBEHHBIN CEKTOp, Kak
MPaBWJIO, MPOSIBISIET OOJBIIYI0 AKTMBHOCTh HA JTale BBINOJHEHUS HCCIEAOBAHUM H
pa3palboTOK, a YaCTHBIM — Ha dTarax ynpasjieHus mpoektom [1]. To ecTh, poib 4aCTHOTO
CEKTOpa MPEUMYIIECTBEHHO CBOJAUTCS K KOMMEPLUAIU3ALMNHN MPOEKTAa U BBIBEICHUIO €0
Ha PBIHOK, B TO BPEMsl KaK Ha TOCYJapCTBO JOXATCS OCHOBHBbIE (PMHAHCOBBIE 3aTpaThl U
PHUCKH.

OCHOBHOW TPUYHUHOW, TOTO YTO POCCUHCKHE WMHBECTOPHI HE CHENIAT BKJIaJbIBaTh
nenbru B HHUOKP, sBnsercs, BO-NEpBbIX, HEAOCTATOYHO axantupoBaHHoe K [YII
poccuiickoe 3akoHoAaTenbcTBO. Tak, Ykazom ot 11 ¢espans 2006 roma Ne 90,
3aCEKPEUYEHBbl «CBEAECHUSA O IOCTH)KEHUSAX HAYKH W TEXHUKE, O TEXHOJOTHUSX, KOTOpPbIE
MOTYT OBITh HCIOJIb30BaHbl B  CO3J@HUM MNPUHIUIHAIBHO HOBBIX  M3JEIH,
TEXHOJOTUYECKUX MPOIIECCOB B PA3IMYHBIX 00JACTIX SKOHOMHUKW» [5], YTO CYLIECTBEHHO
YBEJIMYMBAET  pa3pblB  MEXIy  CTaguedl  HcclnefoBaTelIbCKMX  paboT U UX
KoMMepluanu3auued. B pesynbraTe, OM3HeC MpeanouyuTaeT BKIAJIbIBATh B T€ OTPACIH,
rae (uHaHcoBas OTJada MPOMCXOAUT OBICTpee, T.€. B CHIPbEBYIO, TOPHOJI0OBIBAIOIIYIO
MIPOMBIIIJIEHHOCTH U T.II.



Bo-BTOpBIX, OTCYTCTBHME OTJIA)KEHHON CHCTEMBbl CTpPaxOBaHUSI PHUCKOB JIeNaeT
WHBECTUPOBAHHE WHHOBAI[MOHHBIX pa3padOTOK OYEeHb PUCKOBAHHBIM, YTO TaKXKe
3aTpyJIHAET MPUTOK B ATy OOJACTh YACTHBIX CpelcTB. Takum 0Opa3oM, mepBoouepeaHON
3amauedt B pamkax pazsutus ['UIl B uHHOBammoHHO#N chepe PD sBnsercs cosznanue
BBITOJIHBIX YCJIOBHM JIJI1 YACTHBIX HHBECTOPOB.

Haubonee 3HauMMbIM CIBUTOM B 3TOM HaIlpaBJIeHUM sBJIsETCS co3naHue B Poccun
OoJiee OMaronpuATHOrO HaymoroooOyokenus. Tak, B Hamoromelii kojekc ObLIM BHECEHBI
U3MEHEHHUs], COTJIaCHO KOTOopbIM ¢ 1 sHBaps 2008 roma BO3MOXKHOCTH BBIYETA U3
Hajoroobmaraemoit 6a3bl pacxogoB Ha HUWOKP mnpenocrtaBieHa BceM HCTOYHUKAM,
¢unancupyromum HUOKP (B Tom uyumcne wyactHeiM). Kpome toro, B 2009 romy
HAJOrOIJIATEIbIIUKN, Ybsl JIEATENbHOCTh CBA3aHA C HAyYHBIMH HCCIEIOBAHUSIMH,
MOJIYYUJIM TPABO HCIOJIB30BaTh MOBBIMAIMNNA Ko3pduuuent (1,5) nias yCKOpeHHOro
yueta 3atpat Ha HUOKP [4]. Takum oOpazom, oJIoKUTEIbHBIE U3MEHEHHS ecTh. OIHaKO
HEO0OXOIUMO OTMETUTh, YTO OOJIErY€HHWE HAJIOrOBOrOo OpEMEHHU - ATO JIMIIb MaJlasg 4acTb
HEO0OXOIUMBIX NMPeoOpa30BaHUil B TAHHOM HAIPABIICHUU.

[lonBoass wWTOr NPOBEAEHHOMY HCCIEIOBAHHUIO, MOMKHO CHENaTh BBIBOJ, YTO
spdextuBHocTs [UIl kak wmHCTpyMeHTa (HOPMHUPOBAHHS HMHHOBALIMOHHOM 3KOHOMUKH
BIIOJIHE OOOCHOBaHa B YCIIOBUSIX POCCHUHCKOM AelcTBUTENbHOCTH. OTCYTCTBUE YCIOBHIA,
CHOCOOCTBYIOIIMX  MPHUBJICUEHUIO YacTHBIX UHBecTopoB B chepy HHUOKP, wu
HEaJaNTUPOBAHHOCTh 3aKOHOJATENbHOM 0a3bl, CYIIECTBEHHO 3aTPYAHSIOT IMPOILEeCC
dbopmupoBaHusl MOAOOHBIX aidbsiHCOB. OAHAKO, HAIWYUE TOJIOKHUTEIbHBIX MPUMEPOB B
ATOW O00JIACTH JIOKA3bIBA€T, YTO HEOOXOJIHMMO CTPEMHUTBHCS K YCTPAHEHHIO MOJIOOHBIX
TpyJnHOCTeH U popMUpoBaHUIO aecTBeHHBIX Mojenei ['UII, ¢ Beayiiei posibio B HUX HE
rocyaapcrsa, a yactHoro OwusHeca. IIpu ycnoBun 3ddekTuBHOro (HyHKIMOHUPOBAHUS
mexanuzMoB ['UII, yBenuuuBaercs BEpOSTHOCTh TOrO, YTO MHHOBALIMOHHAS SKOHOMHKA B
P® Gyner noctpoeHa, a S3KCIOPTHO-ChIpbeBasi OyAeT TMKBUAUPOBAHA.
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I'oCYJAPCTBEHHO-HYACTHOE ITAPTHEPCTBO KAK MEXAHU3M
PEI'YJINPOBAHM S THBECTUITMOHHON JEATEJIBHOCTH BEJT OPOJICKOM
OBJIACTU.
Kawmsbrmmanuenko E.H., n.m.H., npodeccop, Cazbikuna C.A., Maructp
benroponckuit ['ocygapcTtBeHHbI Y HUBEPCUTET, T. benropon, PO

IN'ocynapctBenHo - yactHoe maptHepetBo (['UII) B mociegHue rojibl MOJYYHIIO CEPHE3HOE
pazBuTue B cdepe HMHBECTUIIMOHHON aesTenbHOCTH. UTo ke Takoe mexanusMm [UIl u
KaKOBbI BO3MOXKHOCTH €r'0 pa3BUTHS Ha TeppuTopun benropojackoit obmactu? OTBETH Ha
ATH U CBSI3aHHBIE C HUMH BOIIPOCHI CTAJIA OCHOBOW JTAHHOM CTAThHU.

KntoueBsie cnoBa: I'ocygapcTBeHHO - wyacTHoe mnaptHepctBo, ['UIIl, wunHBectuiuu,
WHBECTHUIIMOHHAS JIeITeIbHOCTh, benropoackas 061acTs.

B ycnoBusix MoaepHHU3AMK, WTHHOBAIIMOHHOTO PAa3BUTHS POCCHICKOW 3KOHOMUKH,
0CcOOyI0 aKTyaJlbHOCTh TPHOOpETaeT WCIOJIb30BAHUE MEXaHU3Ma TOCYAapCTBEHHO-
YaCTHOTO MapTHEPCTBA, C IOMOIIBIO KOTOPOTO MPOMCXOAHWT YKpYyIHEHHE Oun3Heca,
NPUBJICYCHUE TMPEANPUHUMATEIHFCKON WHHUIIMATUBBI B COIMAIBHYIO M WHHOBaIMOHHYIO
cthepsl.

['ocynapctBenHo-uactHoe naptHepctBo (I'UII) - aTo ropuanydecku opopmieHHOE Ha
OTIpPE/ICTICHHBI CPOK, B3aWMOBBITOJJHOEC COTPYIHHYECTBO OpPraHOB M OpraHU3aIUi
nyONMMYHOW BIACTH M CYOBEKTOB YAaCTHOTO NPEANPUHAMATENHCTBA B OTHOIICHUHU
O0BEKTOB, HAXOIAMIMXCS B cepe HEMOCPENCTBEHHOIO TOCYIapCTBEHHOTO HWHTEpeca |
KOHTpOJIs,  TpeArojaralpiiee  pachpelesieHne  pUCKOB — MEXIy  MapTHEpaMu,
OCYIIECTBIIIEMOE B ILelisax Hanboiee 3(P(EKTUBHONW peanu3aluy MPOCKTOB, HUMEIOIINX
Ba)XHOE TOCYJIaPCTBEHHOE M 00IIeCTBEHHOE 3HaueHwue [1].



C »oskoHomMuuecko Touku 3peHus [YUII - 3TO UHCTUTYLIMOHAIBHBIA U
OpPraHU3AIlMOHHBIN alIbSHC MEXAY TOCYAapCTBOM M OH3HECOM B ILENSAX peaau3aluu
OOIIIECTBEHHO-3HAYUMBIX TPOCKTOB UM MPOrpaMM B IIHPOKOM CIEKTpe oOTpaciei
npombinieHHoct 1 HUOKP [2].

Ucxons u3 onpenenenus cymuoctd ['HII oueBUIHO, YTO JaHHBIM AIBSHC, MPEKIEC
BCEro, JOJDKEH YAOBJIETBOPATH CTPATETMUECKUM ILIEJISIM  COIMAIIbHO-3KOHOMHUYECKOTO
pa3Butus peruoHa PO.

[TocTanoBnenuem IlpaButenncTtBa benropoackoi o6iactu ot 27.10.2008 r. Ne 69-
nn yrBepxkaeHa «CTpaTerus COUMAIbHO-3KOHOMUYECKOTO pa3BUTUA benropoackoun
obnactu Ha mepuoa a0 2025 roma», SBISAIOMIAACS OCHOBOIOJATAIOUIUM JTOKYMEHTOM,
OTIPENCIAIONIMM  TIPUOPUTETHBIC  HAMpaBJICHWs  pa3BUTUS  O0JacTH M 3aj]auyw,
oOecreynBaroIne UX  pealu3almio. B ux  yuciae  —  oOecreyeHue
KOHKYPEHTOCITIOCOOHOCTH SKOHOMHMKU pEeruoHa 3a CuéT mepexoja K HHHOBAIMOHHO -
OPUCHTHUPOBAHHOMY THUITy Pa3BUTHS B YCIOBUSX I100alu3allid POCCUMCKON SKOHOMUKH U
co3JlaHue OJIarOMPUATHON COIMAIBLHON cpeAbl U yciaoBUH st 2G(HEKTUBHOM peannu3aiiuu
YEJI0BEYECKOTO MOTEHIHAIA.

BrlieHa3BaHHBIA TOKYMEHT Takke (HOPMYJIHUPYET OCHOBHBIC MPUHITUIIBI TTOJIUTHKA
PETHOHAIIBHOTO Pa3BUTHUS, K KOTOPBIM B CBOIO OY€pEIb OTHOCHUTCS TOCYAapCTBEHHAas
MO//ICP’KKa OCHOBHBIX HAIlpaBJI€HUM, MHUIIMATUB U WHBECTUIIMOHHBIX TIPOEKTOB B chepe
peruoHasibHOrO pa3BuTus (mocpeactBom Mexanusma [UIl). Ilpu sTOM paszButue
SKOHOMUKH U COIMAJIbHON cdepbl OyIeT OCYIIECTBIATHCS Ha OCHOBE KJIACTEPHOTO
MeTo/a, KOTOpbld HauOosee 3(P(EKTUBEH JJIs MOBBIIMICHUS KOHKYPEHTOCIIOCOOHOCTH W
KOMIUJIEKCHOTO Pa3BUTHUS TEPPUTOPUU. BBIAEIAIOT ClienyoNue rpyninbl KIaCTEPOB: TOPHO-
METAJUTYPIrUY€CKUI U CTPOUTENBHBIN KIIACTEPHI, pETHOHAIIbHAS MHHOBAIIMOHHASI CUCTEMA,
a  TakkKe  TPAHCIOPTHO -  JIOTUCTUYECKUH,  TYPUCTCKO-PEKPEAIMOHHBIA U
MHOTOKOMIIOHEHTHBIN COI[UATIbHBINA KIACTEPHI.

B ykazaHHOU cTpareruu onpeaemnsercs, 4to ceroans bearopogunHa MOXKET MOUTH
M0 OJHOMY H3 JIBYX CILEHApUEB JIOJTOCPOYHOrO PAa3BUTUA — HWHEPIMOHHOMY WU
WHHOBAalMOHHOMY. OUeBUIHO, 4YTO NPEANOYTUTEIbHBIM [IJI1 PEruoHa  SIBIACTCSA
WHHOBAIIMOHHBIA TMYTh, MNpEayCMaTPUBAIOIINK (HOPMUPOBAHUE «IKOHOMHUKH 3HAHHII,
MHHOBAIIMOHHOE pa3BUTHE KJIFOYEBBIX CEKTOpPOB IPOU3BOJCTBA, pocTta
MPOU3BOAUTENBHOCTH TpyAa W WHBECTUIMOHHOW MPUBIECKATEIbHOCTH, IOBBIIICHUS
KOHKYPEHTOCITIOCOOHOCTH PETHMOHATIBLHOM MPOIYKIIMA Ha BHYTPEHHHUX U BHEIIHUX PHIHKAX.

I[lo mnporHo3aM CHEIMAIMCTOB TMPU HWHHOBAIMOHHOM  CIIEHAPUHU Pa3BUTHUS
cpeaHerooBo npupoct ¢uzudeckoro ooréma BPII cocraBut B mepuoa no 2025 rona
106,4 %, a B 1eI0M BaJIOBOM PETrMOHAIBHBIM MPOAYKT BBIPACTET K YKa3aHHOMY CpPOKY
BTpoe no cpaBHeHU0 ¢ 2007 romoM. MHBeCTMUMM B OCHOBHOM KamuTajd MpPU STOM
yBenuuarcs B 2,8 pasza, 10 20 % BO3pacTET 101 SKOHOMUKM 3HAHUH U BBICOKHX
TEXHOJIOTHUM.



OgaumM  u3  (paxkTOopoB,  CNOCOOCTBYIOLIMX  peaM3alli  WHHOBAI[MOHHO-
OPUEHTUPOBAHHOI'O THUIA Pa3BUTUS SKOHOMUKHM benropoackoit oOnactu siBisieTcs
ucnonib3oBanne Mmexanmsma [YUII B chepe perynmupoBaHuss HHBECTULIMOHHOU
nesrenpHocTd. Haumnas ¢ 2004 r. B Poccunm mpoMCXOIWT NOCTYNATENbHOE Ppa3BUTHE
mexanuzma [UIl. KiroueBbIMM COOBITUSIMU TOCJHEAHMX JE€T CTallo NPHUHATHE psaa
HOPMATHUBHBIX AaKTOB, PETrYJIUPYIONIMX MPaBOOTHOIIEHUS B c(epe HHBECTULHMOHHOU
nestenbHoctn PO, wnampumep, Takux kak IloctanoBnenue IlpaBurensctBa PO 00
NuBectuiimonnom @ouge PO, OenepanbHoro 3akoHa «O KOHIIECCUOHHBIX COMIAIICHUSIX)
u 1p. [2] Bee 310 cnocoOcTBOBANIO Pa3BUTHIO TAHHOTO MEXaHU3Ma B chepe pernoHaIbHON
MHBECTULMOHHOM JESATEIbHOCTH.

B mnactosmee Bpems B benroponckoil o6mact  co3maHbl - OMpe/eNiEHHBIE
MPeAnochUIKK a5 pazButug mexanusma ['YII B cgepe MHBECTULIMOHHOM €SI TETbHOCTH.

HemanoBaxxnyro pons B passutuu [YUIl kak MexaHuszma peryJmpoBaHUs
WHBECTULIMOHHOW  JIeATEeNbHOCThIO urpaer 3akoH benropoackoit  obmactu  «O
roCy/IapCTBEHHBIX rapantusx benroposackoi obmactu» ot 07.12.2004 roga Nel51 (B pen.
3akoHOB benroposackoit obnmactu ot 04.08.2005 N 204, ot 30.03.2006 N 26), B KoTOpOM
YETKO MPOIMCAaHA BO3MOYKHOCTh MOJYYEHHS! TOCYapCTBEHHBIX rapaHTuil. CoriacHo cT.2
JAHHOTO 3aKOHAa «TOCYJapCTBEHHOW TrapanTued benropoackoil obnactu ... mpu3Haercs
cnoco0d oOecreueHusi TPakJaHCKO-IIPABOBBIX  0053aTeNbCTB, B CHIYy KOTOPOIO
benroponckass o0nacTe - rapaHT JaeT MUCbMEHHOE O00f3aTeNbCTBO OTBEYaTh 3a
UCIIOJIHEHUE JIUIIOM, KOTOPOMY J1aeTCs roCyJdapCTBEHHAs! rapaHTHs, 0053aTeNbCTBa Nepe
TPETPUMH JIMUAMH TMOJHOCTbIO WM 4YacThuyHO». (1.3 3akoHa O TOCYyAapCTBEHHBIX
rapaHTusax MpeaycMaTpHUBAET, YTO «rOCyJapcTBeHHas rapantus benropojckoi obmactu
MPEAOCTABISETCA B  LENSAX peal3aldyd NPUOPUTETHBIX MPOrPaMM  COIMAIBHO-
HKOHOMHYECKOT0 pa3BuTusi benropoackoit o6iacTi» U AaeTcs pa3bsCHEHUE KOMY MOXKET
MPENOCTABIAThCA Takoe TmpaBo. Cpeam TakWxX JIMI BBICTYHAKOT: «KOMMEPUYECKHE
OpraHu3aluy, 3a HCKIOYeHHeM (enepaibHbIX TOCYAAPCTBEHHBIX M MYHHUIIMHAIbHBIX
YHUTApHBIX  MNPEANPUATAA W HEKOMMEpPYECKHME  OPraHu3alllM,  ONpE/ICIICHHbIC
npaBUTENbCTBOM benropoackoit obmactuy [5].

B o6nacTu moAroTaBIMBaIOTCS U YK€ MPUHATH HEKOTOPBIE MIPOTrPaMMBbl HOIIEPKKH
NEATEIbHOCTH KOMMEPUYECKMX OpraHu3aluid ¢ WHOCTPAHHBIMM HHBeCTULMSAMU. Tak,
corinacHo Ilocranosnenuto IlpaBurensctBa benropoackoit obmactu ot 27.04.2005 r. Ne
93- mn «O6 yTBepKJACHUU TMOPsAJIKA PACCMOTPEHUS W OJOOPECHHS WHBECTUIIMOHHBIM
coBeTOM Tipu TybOepHatope benropojackoii o007acTM HWHBECTULHMOHHBIX MPOEKTOB
XO3SIUCTBYIOIIUX CYyOBEKTOB 00JIaCTW» OCHOBHBIMH TpeOOBaHUSIMU IpU  OTOOpE
MHBECTULMOHHBIX ITPOEKTOB ISl PACCMOTPEHUS Ha 3aceqaHnu CoBeTa SBIISIIOTCSA:

«1) 0o01mas cToMMOCTh MHBECTULIMOHHOTO MPOEKTa JO0KHA ObITh HE MeHee 10 MIIH.
pyOnei;



2) o0BeM COOCTBEHHBIX CpPEJICTB XO3SAUCTBYIOUIETO CyOBEKTa B pealu3aliu
MHBECTULIMOHHOTO MPOEKTA JOJIKEH ObITh HE MeHee 25% OT o011eil CTOMMOCTH TPOEKTa;

3) skoHomuueckas M OrojkeTHass 3((PEKTUBHOCTH HHBECTHUIIMOHHOIO IPOEKTa
UCXO/IS U3 CIEAYIOUIUX OCHOBHBIX KPUTEPUEB:

- 00bEeM BBIITYCKaeMOU MPOTYKIUY;

- uHAHCOBBIN pPe3yJIbTaT;

- HaJIOTOBbIE MJIATEXKU B PETUOHAIBHBIA U MYHULIMITAJIbHBIN OIO/IKETHI;

- HaJIM4YMe PIHKOB COBITA MPOIYKIUU;

- peHTabeIbHOCTh POU3BO/ICTBA;

- 00beM MHBECTUPYEMBIX CPEICTB (COOTHOIIEHHUE CPEJICTB);

- CPOK OCBOEHHMS UHBECTHUIIUM;

- CPOK OKYIIa€MOCTH MPOEKTA;

- YACTBIN JOXOJ, BHYTPEHHSSI HOpMa JOXOJAHOCTH;

4) couunanbHas 3((PEKTUBHOCTH NPOEKTa HCXOAS U3 CIEAYIOIIUX OCHOBHBIX
KPUTEPHUEB:

- KOJIMYECTBO BHOBb CO3/IaHHBIX PA0OYUX MECT;

- YPOBEHb 3apaOOTHOM IJIaThl HE HUXKE CpeJIHEN 1Mo oTpacam» [6].

K Takoro xe poma mnporpamme otHocutTcsa — IloctanoBnenue IlpaButenbcTBa
benroponckoii oomactu ot 10.06.2005 1. Ne 127-nn «O06 yTBepKACHUU NOPSAJIKA OLEHKH
3 ()EKTUBHOCTH IUTAHUPYEMBIX U PEANM3yEeMbIX HHBECTHUIIMOHHBIX TPOEKTOBY [7].

DOKOHOMUCTBI M Yy4Y€HbIE paccMaTpHUBAIOT pasznuuHble Mojenu u Qopmer U,
IpUYeM BbIOOpD KOHKPETHOH (OpPMbI 3aBUCUT OT paziUYHbIX (DAKTOPOB, HAUMHAS C
HKOHOMHYECKOW A(P(EKTUBHOCTH pealid3alli MPOeKTa, 3aKaH4YMBash MEXaHU3MOM
pPEryIUPOBaHUs PA3INYHBIX BUJOB IESITEIBHOCTH.

OcHoBHbIMH QopMamu peanuzanuu Mexanuzma ['HI1 B Poccuu siBnsitores :

l. CepBuCHbIE KOHTPAaKThl (KOHTPAKThl Ha BBHINOJHEHHWE pabOT M OKa3aHHe
OOIIECTBEHHBIX YCIYr, MOCTABKY MNPOAYKIMH [JIi PETUOHANBbHBIX HYXJ, KOHTPAKTHI
TEXHUYECKOM ITOMOIIIHN).

2. VYopasnsitonie KOHTPAaKThl (KOHTpPakThl Ha O0OCIyXHBaHHME OObBEKTa, Ha
yInpaBieHue 00bEKTOM, KOHTPAKTBI IO KITIOU).

3. ApeHna u BpeMeHHas mepenada NpaB  (JIM3UMHT, HMHBECTHIIMOHHBIE
KOHTPAKTHI).

4. KoH1LlecCMOHHBIE COrnanieHus, a TakKe aKIMOHUPOBAHUE, JOJEBOE y4acTHE
YaCTHOI'O KaluTalla B TOCYJapCTBEHHBIX MPEAIPUITHIX (COBMECTHBIC MPEATIPUSITHS).

Bce Brienepeuncnennsie ¢popmbl [UII, B Toil mnmu MHON cTENeHH, MpeacTaBICHbI
Ha Tepputopun benroponckoir oGnactu. Ilpuyem, HauOosbliiee pacnpoCTpaHEHUE
noJyiyunsa popmMa COBMECTHBIX MPEATPUITHIA.

l'ocypapcTBeHHass MNOAAEPKKAa YYACTHUKOB WHBECTULUMOHHON [JEATEIIBHOCTH B
benroponckoii obnacTu mpu ucnosib3oBaHUM MexaHuzMa [UIl Bkirouaer ciemyromue



Mozenu W (opMBl:  3aKJIIOYEHUE  COTJIAlIEHUH O  COIMaJIbHO-DPKOHOMUYECKOM
COTPYAHUYECTBE MEXKJY TMPABUTEIHLCTBOM O0OJIACTH M HMHBECTOPAMH, COIMPOBOXKICHUE
peanu3alr  TPOEKTOB, COJCHCTBHE MO BBIJACICHUIO 3€MEIbHBIX YYacCTKOB MO
MIPOMBIIIJICHHBIE TUIOMIAJAKY; MPEIOCTaBICHHE OIOKETHBIX KPEAUTOB; TapaHTHil o0jacTu
U €€ TOCyJapCTBEHHOTO HMYIIECTBA Jii OOECIEeUCeHHs] MPHUBJICKAEMBIX HHBECTOPOM
KPEIUTHBIX PECypcoB; YydacTHe CpeACTB obyiacTHOro OromkeTra B (HOPMUPOBAHUU
YCTaBHBIX KalMTAJIOB CO3/[aBAEMBIX MPEANPHUATHN; CyOCHUINPOBAHUE MPOIICHTHON CTaBKU
M0 MPHUBJIEKAaEMbIM OaHKOBCKUM KpeJUTaM; MPeIOCTaBICHUE JIbIOTHI MPU yIUIaTe Hajora
Ha HMYIIECTBO  NPEANPUATHH, PEATU3YIONIUX  HMHBECTUIMOHHBIE TPOEKTHI B
KUBOTHOBOJICTBE; 00YCTPONCTBO CTPOSIIIUXCS U PEKOHCTPYHUPYEMBIX KHBOTHOBOIUECKHUX
KOMILIEKCOB MHXEHEPHON MHGPACTPYKTYPOIl: MOJBEICHUE CETEH 3a CUET CPEACTB Ira3o- U
HYHEPrOCHAOKAIOIIUX OpPTaHU3aIMi, CTPOUTEIBLCTBO MOABE3IHBIX JIOPOT 3a CUET CPEICTB
obsractHoro OroKeTa [4].

JlocTaTOYHO MOHATHO, YTO TMEPEX0]l Ha WHHOBAIIMOHHOE PA3BUTHE HE MOXET OBITh
ocyliecTBiieH 0e3 ydacTusi rocymapctBa. IIpoGnema 3akiodaercss B TOM, UTO
MHHOBAILIUOHHASl JEATEJIbHOCTh HE SIBJISETCS MNPEANPUHUMATEILCTBOM B YHUCTOM BHJE.
IlepBbie cTamuM WHHOBALIMOHHON JIESITEIBHOCTH CBSI3aHBI C OrFPOMHBIX PHUCKOM
HEJIOCTHXKEHUS JKEIAaEeMbIX PE3YJIbTATOB, HEMOATBEPKICHUEM HAYyUYHBIX THUIIOTE3. Y4acTUe
npeAnpuHuMareneld B cdepe WHHOBAIMN — SBJIICHHE KpaiiHe penkoe. JlaHHBIA BUI
NeATeIbHOCTH, KO BCEMY IpoueMy, TpeOyeT BJIMBaHUS 3HAUYUTEIIBHBIX CPEJCTB, HAUMHAs
OT apeHAbl TOMEIICHUS [JId NPOBEACHHUS PA3JIUYHBIX HAYYHBIX JKCIEPUMEHTOB U
3aKaH4YMBas MaTEHTOBAaHUEM IPOAYKIIMH, B clydae ycrnexa. Pemarmmum o0CcTosTeI-CTBOM
BO3HUKHOBEHHSI UCTOYHUKOB MPHUOBLUIN OYJET IMOSBICHHE HOBOM KOHEUHOW MPOAYKIIUU U
TEXHOJIOTHH, TPEOYIOIIeH, Kak MpaBuio, JIJIUTEIBHOTO BPEMEHHM IJisa pa3paboTku. Jlis
MpeApUHUMATENIs K€, TJIaBHOW IENbI0 SIBISETCS OBICTpOoe M OE3pPUCKOBOE IMOIY4YEHHE
NPUOBLIH.

I'ocynapcTBy, B OTIIMYHE OT MPEANPUHUMATEIBCKON JIEITEIBHOCTH (/1€ OHO TOJIBKO
CO3/1a€T YCJIOBHS JJIsI OCYIIECTBICHUS TaKOW JEATEIbHOCTH), HEOOXOIUMO y4acTBOBATh B
WHHOBAIIMOHHBIX Tpolieccax, U OHO, OCOOEHHO Ha COBPEMEHHOM 3Tarne, 00s3aHO OBITh HE
TOJBKO OpPraHU3aTOPOM HHHOBALIMOHHOW JAESTENbHOCTH, HO W Pa3JCIUTh COBMECTHO C
WHBECTOpPAMHM TEepBOHAYATIbHBIC PUCKH Pa3pabOTKU M CO3/IaHMS HOBBIX BUJIOB HAYKOEMKOM
npoaykuuu [3].

Takum o6pazom, wmexanusm [UIl — saBasercs Haubosee mNpUBJIEKATEILHBIM
MEXaHU3MOM ISl PEryJIMpOBaHUS W Pa3BUTHUS WHBECTUIIMOHHOW MESATEIBHOCTH, T.K.
CIIOCOOCTBYET TMEPEKIIOYCHUI0O U PACIPECICHUI0 PUCKOB MEXAY TOCYJapCTBOM U
NpPEANPUHUMATENIEM, YCKOPEHHUIO  peaM3allid  COLMAJIbHO-3HAYMMBIX  MPOEKTOB,
HapallMBaHUIO HMHBECTUIIMOHHOTO MOTeHIIMana B benropoackoit odnactu.
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YK 339.543.624(477):[339.923:061.1€C]
30HA BIJIBHOI TOPTIBJII 3 €C: MOXJIMBOCTI 1 3AT'PO3U JIJIS1 YKPATHU
Kostyn T.J., cT. Bukiianau, Amniesa E.I., marictp
XapkiBcbkuil HallioHansHUM yHiBepcuTeT iMeH1 B.H.Kapasina, M. Xapkis

CrarTs npucBsiY€HA PO3TISAY OCHOBHUX TEHACHIIN PO3BUTKY TOPrOBEIBHHUX BITHOCHH 3
€C, BHU3HAYECHHIO MOXJIMBUX HACIIJIKIB YTBOPEHHS 30HM BUIbHOI Toprieii 3 €C mnsa
YkpaiHu.

KittouoBi cioBa: 30Ha BUTbHOI TOPTiBIIl, 30BHIIIHS TOPTIBJIS, KOHKYPEHTOCIIPOMOXKHICTb.

OmHuM 13 TPIOPUTETIB PO3BUTKY YKpalHM € aKTHBHA Y4YacTh Yy TpoIecax
eBporieiicbkoi iHTerpamii. Lls oOcraBuHa poOUTH NOCUTH AKTyaJIbHUM JIOCHIIKEHHS



0COOJIMBOCTEH PO3BUTKY 30BHIIIHBOTOPTOBEIBHUX BIIHOCMH YKpaiHM 3 JepKaBaMu
€Bponeiicbkoro Coro3y y Cy4acHHUX YMOBaX.

Merta [OCHIKEHHS - aHalli3 MOKJIMBUX HACHIIKIB YTBOPEHHS 30HU BUIBHOI TOPTiBII1
3 €C g5 Ykpainu.

OdimiitHe BIAKPUTTSA MEPETOBOPHOIO MPOIECY IIOJ0 CTBOPEHHS 30HU BLIBLHOT
TopriBii Mix Ykpainoto Ta €C BinOynocs 18 mororo 2008 p. B Mmicti Kuesi. 3a aBa poku
BiIOysiocs 13 payHiB IEPEroBOPIB 13 MIATOTOBKH YTOJM MPO 30HY BUIBHOI TOPTIBIII MIXK
VYkpainoro ta €C.

30BHIIIHIO TOPTIBIIO CIiJ PO3MVISLAATH K OJWH 13 BaXXJIMBUX YMHHUKIB PIBHS
KOHKYPEHTOCITPOMOXHOCTI ~ HAI[IOHAJbHOI ~ €KOHOMIKH, SIK KPHUTEpid  YCHIIIHOCTI
rocnojapctea B uuiomy. Ha ceoroguimuii aenr €C € ogHuUM 13 HAHOUIBIIMX
TOProBeJIbHUX NapTHepiB Ykpainu, ane miga €C VYkpaiHa € ApiOHUM TOPrOBEIbHUM
MapTHEPOM, Ta OCTAaHHIM YacOM TOBApOIOTOKH MOYaIH 3pOCTaTH.

30uIbIIeHHsT OOCSTIB E€KCIOPTY TOBapiB Ta MOCAYr Ma€ O3HAayaTH 3pPOCTAHHS
KOHKYPEHTOCITPOMOKHOCTI ~ BITUM3HSIHOI NPOJYKIii, OJHAK OUIbII BHUCOKI TEMIIU
3pOCTaHHS IMIIOPTY CBIAYATh MPO MIJABUILNEHHS PIBHS IMIOPTO3aJE€KHOCTI HAI[lOHAJIBHOI
€KOHOMIKH.
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20000 ] F B ExcnopT, MmAH. gon. CLUA

10000 - O ImnopT, MaH. gon. CLUA

0 - B Canbao, maH. gon. CLUA
-10000
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Puc. 1. 3oBHimHs TOpriBig ToBapamMu MK YkpaiHowo Ta €C. CkianeHo aBTopamu
3a gaHumu: [1]
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Puc. 2. 3oBHimHs ToOpriBis nociayramMu Mk Ykpainoto ta €C. CkilajeH0 aBTOpaMu
3a gaHumu: [1]

Hlo €C VYkpaiHa ekcnopTye HacamIepea HEIOpOroIiiHHI MeTalu Ta BHUPOOH,
MIHEpaJIbHI TPOAYKTH, CUIbCHKOTOCHOJAPChKY MPOAYKII0, MEXaHIyHe O00JaHaHHS,
MPOAYKIIO XIMIYHOI MPOMHUCIOBOCTI, TEKCTUJIb Ta OJST, TPAHCIOPTHI 3aco0u (JMB. puC.
3). Bopnouac VYkpaina immoprye 3 €C MexaHiuHe OO0JaJHAHHSA, MaIIUHHU,
€JIEKTPOOONaIHAHHS, MPOAYKILII0 XIMIYHOI MPOMHCIOBOCTI, CUIbCHKOIOCTIOJAPCHKY
MPOAYKIIO, TpaHCHOPTHI 3aco0u Ta iHImE (nuB. puc. 4). Toprias VYkpainu 3 €C



XapaKTEPU3YEThCS EKCIIOPTOM CHPOBMHHM Ta HAIIBrOTOBOI MPOAYKIi  Ta IMIOPTOM
TOTOBOI MTPOIYKIIIi.
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Puc. 3. ToBapHa CTPYKTypa YKpPaiHCBKOTO EKCIIOpPTY 10 €C
(I kBaptan 2010 p.), %. CxnageHo aBTopamu 3a AaHUMU: [4]
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Puc. 4. ToBapna ctpykrypa ykpaincekoro imnopry 3 €C (I xBaptan 2010 p.), %.
CxkrnazieHo aBTOpamMu 3a JaHUMU: [4]

3arasiom y topriBm Ykpainu 3 €C 3a nepmmii kBapTasn 2010 poky MOpIBHSHO 3
anajoriyvauM nepiogom 2009 poky crmocTepiraeTbcsi 30UIBIICHHS TOBapooOiry 3
outbmiicTio  gepkaB-wieHiB €C. HaiOuTbliuM TOProBUM MAapTHEPOM  3aJIHUIIAETHCS
Himeuunna. ToBapooOir Takok 3HA4YHO 3pic 13 YropmuHowo, ABctpiero, [lombiiero.
Canpnio Toprisii ToBapamu Ykpainu 3 €C npoaoBKye 3aUIIATUCS Bl EMHUM.

Ha nmanwmit yvac Ykpaina ta €C BenyTh NeperoBopu moa0 YTOIU MPOo acolliallio, y
SIKIH TIPOTIOHYETHCS YTBOPEHHS MOTJIMOJIEHOT Ta BCeO1YHOT 30HU BUTLHOIT TOPTIBII.

3a3BU4ail Taki yroau MPHUITYCKAaIOTh B3a€MHE BIAKPUTTS PUHKIB TOBapiB Ta MOCIYT.
Ane 11 yroja Hacammepena JOTIOMOKE MOKpaIlUuTH 3aKoHOAaBuy 0a3zy VYkpaiHu y cdepi
TOPriBii 3rigHO cTanaaptiB €C, mo6 ykpaiHChbKl BAPOOHUKH 3MOTJIM BIATIOBIAATH HOpMaM
€C. 3rigno miei Yroau, €C BigkpuBae CBId PUHOK UIsi YKpaiHW, Aarloyu il dac s
MTOBHOIIIHHOTO MEPEeX01y Ta JJIsl aaanTarltii.

IIpu ctBOopeni 3BT mMoxxe OyTu ABa clieHapii: yrBopeHHs moriauOieHoi 3BT uu
oomexxeHoi. 3a miaTpumku €C Tta MiHicTepcTBa €KOHOMIKM YKpaiHu OyB NpOBEACHUM
ceMiHap, Je OyJu mpeAcTaBieHl pe3ynbratu aHanizy wmojaenoBanHs CGE (MoaentoBaHHS
MOYaTKOBOTO €KOHOMIUHOI'O BIUIMBY). 3aBISKH I[bOMY aHaII3y CTAa€ 3pO3yMiNIO, IO MpHU



nornu6ienid 3BT Ykpaina ta €C oTpuMaroTh BEJIMKY BUTOJY, IIO CTOCYETHCS 300YTKIB
B EKOHOMIYHIM, COIIaNbHIM Ta EeKOJOrYHUX cdepax: NOKpalleHHs a00po0yTy,
30UIbIICHHS] BUPOOHUIITBA Ta MDKHAPOAHOI TOPTriBIi, 30UIbIIEHHS 3apIuiaT, MOKpPAIEHHs
OXOPOHH 3710pOB’ s, CTBOPEHHSI HOBUX POOOUYNX MICIb Ta 3HM)KEHHS PiBHS O11HOCTI [2].
Tabnuus 1
Pesynbpratt MmogentoBanHs ekoHoMiyHoro BmiuBy 3BT nst Ykpainu

Cuemapii 1 (normmonena Cuenapiit 2 (oOmexxena 3BT)
3BT)
[Toka3Huk Kopotko- flosro- Koporko- JloBro-
CTPOKOBa CTPOKOBa
CTPOKOBa CTPOKOBa TIepc-
nepc- nepc-
MEPCIEKTHBA MEKTUBA
MIEKTUBA MIEKTUBA
Jlo6poOyT (3miHa, y %) 2,261 5,285 1,216 3,295
HJoxin (mnpa. gon. CILA) 0,060 0,061 0,059 0,060
3apo61TE{a nara OKBaJ'Il(i)lKOBaHOI 2,496 4,355 1,547 2.817
po6oyoi cwm (3miHa, y %)
3apo61TE{a miara HGOKBaJ'Il(i)lKOBaHOI 3.066 4,970 1,789 3.093
po6oyoi cwm (3miHa, y %)

Jxepeno: [2]

Sk nemoHcTpye Tabmuus 1, B nuioMy pesyabtaT Biag yrBopenHs 3BT nns Ykpainu
OUlIKy€eThCs MO3UTUBHUM. [IpoTe, mepuuii ciieHapiid € OUIbII BUTIIHUM HDK ApyTruid. Ae,
JUIsL TOro, 100 3AIMCHUTH Il CUEHapii, MOTpIOHO NPOAOBKYBAaTH BIOCKOHAIIOBATH
YKpaiHChKY HalllOHAJIbHY €KOHOMIKY.

Jlesiki CEeKTOpW BITYM3HSHOI EKOHOMIKM Maike HEKOHKYPEHTOCIPOMOXKHI B
€BPOINENUCHKOMY KOHTEKCTI, & OTXKE€ MOXYTh JIMIIE MPOrpaTH BiJ MIAMHCAHHS YTOAHU PO
3BT. Hanpuknan, HacimigkoM JiOepanmizalii arpapHoro CeKTopy Ta  XapyoBOi
MIPOMUCIIOBOCTI CTaHE TOJIETIICHHSI JOCTYIy HEPEe3WJEHTIB Ha BHYTPILIHIA PHUHOK
Vkpainu. Kpim 1poro, miciisg 3akiHY€HHsI aJanTalidiHOro IMepioay HaOyTTS YICHCTBA B
COT ykpaiHChbKy €KOHOMIKY OUYIKYIOTh HOBI BHUKJIMKA — IIOCTA0JICHHS MEXaHI3MIB
HETapu(PHOro 3aXUCTY, HEMOXKJIMBICTh CTBOPIOBATU MPOrpaMH MIATPUMKH HAIIOHATBHOIO
BUpOOHMKa ToH[0. TOoMy IHTEpecH 1 MpoOJeMHU TaKUX Taly3ed MarTh PO3IJIAIaTUCA
NEepIIOYEeProBo.

Vxnaganus yroau 3 €C HEraTMBHO BIUIMHE HAa BYTUIbHY rajiy3b, sfIKa JOTYETHCS 3
nepxkaBHOTO  Oropkery, ©0o mpaBwia €C mnepenbayaloTb CyTTEBE OOMEKEHHS
CyOCHIIIOBaHHS POMUCIIOBUX MIANPUEMCTB.

VYroga npo 3BT mae cnpusité 3a1yd4eHHIO €BPONEUCHKUX 1HBECTHIIIM, TEXHOJOTIHN 1
CUIbCHKOTOCIIOJIAPCHKOI TEXHIKM Ta 3alpoOBaJKEHHIO TPOrpaM pPO3BUTKY arpapHux
PETIOHIB.

MosknuBocTi anst Ykpainu Bij ctBopenns 3BT 3 €C:

- 3HAYHE MOKpAIIeHHS MUTHUX MpPaBWI Ta BJOCKOHAJIECHHS IMIOPTHUX 300piB
€BpOCOoI03y JIJIs1 BITYU3HSHUX TOBAPIB;




- JOCTYIl 10 €BPOINEUCHKOTr0 €JUHOTO pPUHKY, sAKkuM oxorutroe 500 MuH.
CIIO)KMBAYIB;

- yrBopeHHs 3BT sik oauH 13 KpOKiB iHTerpamii YKpaiHu O €BpOneHChKOro
MOJIITHYHOT0, EKOHOMIYHOT'O Ta KYJIbTYPHOI'O MPOCTOPIB;

- yrBopeHHs 3BT cTane mo3UTUBHUM CUTHAJIOM JIJisl IHBECTOPIB;

- YKpaiHChbK1 CIOKMBaul 3MOXYTh OTPUMATH JIOCTYI 1O SIKICHUX Ta JEHIeBUX
TOBapIB Ta MOCIYT;

- 3BT- wne wmoxnuBicte 3amyuyeHHs IIII mo VYkpainu, mo 103BOJUTH
PO3TalIOBYBATH MIANPUEMCTBA aBTOMOOUIBHOI MPOMHUCIOBOCTI Ta IHIIOTO BUPOOHUIITBA,
coOIBapTICTh SKUX B YKpaiHi Oyjae HUXKYOK. 3 OO BUTIKAE MOXKJIIMBICTH 30UTBIICHHS
poOOYMX MICIb, MPOAYKTUBHOCTI HAI[IOHAJIBHOI €KOHOMIKH, €KCIIOPTHOTO MOTEHLIaTy Ta
3pOCTaHHS J10XO/11B HaceneHHs [3].

3arpo3u g Ykpainu Bij ctBopenss 3BT 3 €C:

- MNIATOTOBKA 0 3J1MCHEHHS peopMyBaHHS MUTHHI, po3poOka Ta
BIIPOBA/KEHHS HOBUX CTaHJAapTiB Ta MPaBUJ MOXOJKEHHS TOBapiB MOTPeOYBaTUMYTh
NIABUIICHHS JePKaBHUX BUTPAT;

- CKacCyBaHHSl IMIIOPTHUX MHT Ha €BPOINEHUCHKY MPOJYKIIIO TPHU3BEAE 0
3MEHILIEHHS I0XO1B AEPKOIOKETY;

- 3pOCTaHHS KOHKYPEHIIi Ha YKpaiHCbKOMY PUHKY MO3HA4aThCs MEepeayciM Ha
BUPOOHUKAaX HESKICHOI MpoAyKiii. Takox BUPOOHUKH MOXKYTh BITUYTH KOHKYPEHIIIO Ha
PUHKAxX PEeCypcCiB: MICIsl CKaCyBaHHS €KCIOPTHUX 300piB 30UIBIIMTHCS €KCIOPT CUPOBUHH,
10 MIJIBULIUTH BHYTPIIIHI LIHU Ha HET Ta, BIATOBIIHO, COOIBAPTICTh YKPATHCHKUX TOBAPIB;

- YKpPailHCBKUM  €KCIOpTepaM JOBEAEThCS IMPUCTOCOBYBATHCS JI0 HOBHUX
CTaHAApTIB MPOIYKIIiil, BHPOBAKYBATH CUCTEMU KOHTPOJIIO SIKOCTI;

- MO>KJIMBA 3arpo3a CKOPOUYEHHs ToBapooodiry 3 Pociero.

BucHoBku. OpnHi€l0 3 KIIOYOBUX MpoOJeM, sKa YCKIAJHUTh BUIBHUN BHXIA
BITYM3HSAHOI MpoAyKIii Ha puHOK €C, € 1 HU3bKA AKICTh, 110 YACTKOBO IOB’A3Y€THCS 3
HEBIJMOBIIHICTIO HOPM TEXHIYHOrO peryitoBaHHsS B Ykpaini ta €C. Uepe3 mojnanbiie
CIPOUIEHHS MPOIEAYPH EKCIOPTY B YKPATHCHKUX BUPOOHUKIB BUMAra€ThCs IM1JIBUILIEHHS
AKOCTI MPOJIYKIIIi, TapMOHIi3allls 3aKOHOJaBu0i 0a3u 31 ctanaapramu €C.

Halikpamum  cuenapieM s YKpaiHCBKMX BHUPOOHHKIB MOrJ0 OW  cTaTu
acumeTpuuHe oOHyJIHHS cTaBokK: €C 3HU3UTH BBI3HE MUTO O€3MOCEpPEIHBO MICHs HAOyTTA
yrool0 YMHHOCTI, YKpaiHa — YOPOJOBX NEPEXiAHOro NepioAy, TPUBAIICTh SKOTO
3ajexaTUME BiJ] KOHKYPEHTOCIPOMOXKHOCTI HAIIOHAJIIbHOT MPOAYKIIl KOHKpPETHOI
TOBAPHOI IPyIIH.

3MEHIIeHHS] caMHUX IMIOPTHUX Tapu@iB TaKkoX Mae€ BiAOyBaTHCS TOCTYNOBO, 3
MaKCHUMaJIbHO MOXJIMBUM MEPEXIHUM MEePIoAOM ISl JACSKUX OCOOJMBO UYTJIMBHX TPy
ToBapiB. BUpOOHUKM MOBUMHHI BUKOPUCTATH LIeW MEPEXIAHUN Mepion Uil epeoCcHalleHHS



BUPOOHHUIITBA Ta MIATOTOBKHU J0 MOCUJIEHHS KOHKYPEHIIi 3 €BPONEUCHKUMHU TOBapaMH Ha
BHYTPIITHBOMY PUHKY.
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THHOBAIIMHA TIOJIITUKA €BPOIENUCLKOT'O COIO3Y K UMHHUK
IMIABUIIEHHA HAIIIOHAJIBHMX KOHKYPEHTHUX ITEPEBAT
Kostyn T.J., cT. Bukianau, Maronosa JI.I'., marictp
XapkiBcbkull HarlioHanbHuM yHiBepcuteT iM. B.H. Kapasina, M. Xapkis

B crarTi npoananizoBaHa iHHOBaIliiiHa noJiTuka €Bponeiicbkoro Corwo3y, IHCTPYMEHTH 1l
peasnizaiiii, Ta BIUTMB Ha MIJBUIICHHS HAIlIOHAJIbHUX KOHKYPEHTHUX MepeBar.

KitouoBi cnoBa: iHHOBaliiHa noJiTuka, €Bponeiicbkuii Cor03, KOHKYpPEHTHI IepeBart,
KOHKYPEHTOCITPOMOXKHICTb.

AxtyanbHicTh TeMu. [loOynyBaTH KOHKYPEHTOCIPOMOXKHY E€KOHOMIKY B yMOBax
CTaHOBJICHHA «HOBOi €KOHOMIKM» Yy CBITOBIM CHUIBHOTI HEMOXIHWBO 0€3 e(eKTUBHOI
IHHOBAIIMHOI JISJIBHOCTI, SIKa CTBOPIOE CTpATEeriyHi KOHKYPEHTHI MepeBard i KpaiHu.
Kpim Ttoro ponp ypsgy y mux Imporecax jaenaini Ouibiie 3pocrtae. IlpuckopeHHs
MIHECEHHS HAYKOMICTKMX 1 BHCOKOTEXHOJOTIYHMX Taly3ei, CTBOPEHHS HOBUX
KOHKYPEHTOCITPOMOXHUX BUPOOHUUTB € MOXJIMBUM TUIBKM 33 YMOBHU IIPOBEJEHHS
Jep>KaBOI0 aKTUBHOI IHHOBAIIMHOI MTOJIITHKHY.

Merta ctarTi - aHaji3 1HHOBAILIMHOI MOMITUKU €Bponelicbkoro Coro3y SK YMHHHKA
MIABUIICHHS HAIIOHAJIbHUX KOHKYPEHTHUX IepeBar.

CyyacHa jnep)kaBHa IHHOBAIllfHA TMOJITHKA — CHUCTEMa ILJIECIPSIMOBAHUX 3aXOiB
OpraHiB Jep>KaBHOI BJAJM IIOAO 3a0e3MeueHHs 1HHOBAIIMHOI CTPYKTYpHOI mepelynoBu
ekoHoMmiku. LlimecnpsiMmoBaHa  iHHOBaIllifHA TOJITHKAa TO3UTUBHO  BIUIMBAE  Ha



e(eKTUBHICTh 1HHOBALIWHUX TMPOIECIB, HAa 3araJilbHUi E€KOHOMIYHMA PO3BUTOK Ta
MIABUIICHHS KOHKYPEHTHHUX MepeBar HalllOHAJIbHOT €KOHOMIKH.

PerynmioBaHHs yMOB 1HHOBALIMHOI MiSJIBHOCTI 3AIMCHIOETBCS 4YEpe3 CHCTEMY
MOJATKIB; TMPOBEACHHS aMOPTHU3ALIMHOI TOJITUKW; HaJaHHA (IHAHCOBOi JIONOMOTH Y
BUIJISIAL  JIOTAlll, cyOcuniid, cyOBEHIIi Ha PO3BUTOK OKPEMHX PpETIOHIB, Taly3ei,
BUPOOHUIITB; TPOBEJICHHA KPEAUTHOI MOJITHKHU; 4Yepe3 JepiaBHI HOPMHU Ta CTaHIAPTH;
AHTUMOHOIIOJIbHI 3aXOAM; peryitoBaHHS cdep 1 cyO’eKTIB I1HBECTYBaHHS 1HHOBALl;
peryitoBaHHs (piHAHCOBUX 1HBECTHUIIIHN.

BincraBanna 3axigHoi €Bponu Bin CIIA Tta fAnonii y cdepi mepcnekTHBHHX
TEXHOJIOT1H, MpobiieMH, MOB’si3aHl 3 po3wupeHHsM €C, crapiHHS HaceJleHHS — YCi Il
dakTopy JSATIM B OCHOBY pO3pOOKM HOBUX HANpSAMKIB 1HHOBAUIAHOI TOJITHUKU
E€porneiicbkoro Corozy.

Kypc Ha cTBOpeHHS KOHKYPEHTOCIIPOMOKHOT 1HHOBAIIMHOI €KOHOMIKH OYJIO B35TO
Ha camiti €C, skuil BinOyBcs y Oepes3ni 2000 p. y Jlicaboni, a Ha mouatky 2002 p. y
bapcenoni Pama €Bponu chopmyBana KOHKpEeTHI 3aBlaHHA y c@epl CTUMYITIOBAHHS
iHHOBaIiHOrO po3BUTKY. Cepen HuX — 30uTbmieHHs 10 2010 p. yacTKM BHUTpaT Ha
HIOJKP y xpaimax €sponericekoro Corosy 3 1,85 no 3% BBII Ta cTBOpeHHS €IMHOIO
€BpONENCHKOTO JTOCHITHULIBKOTO MPOCTOPY. 3a paxyHOK IHHOBALINHOI AISUIBHOCTI OYJI0
noctaBieHo 3apaaHHsa A0 2010 p. BuBectu €C Ha piBeHb HainepeaoBIlIOl €KOHOMIKU
CBITY.

JIJist TOCSATHEHHS TOCTABJICHUX I[UJIeH Oy BCTAHOBJICHI HACTYIIHI 3a/1a4i:

- CTBOpEHHS «EBpPOMEHCHKUX TEXHOJOTTYHUX IIaTGOpM», MOKIMKAHUX
o0'eqHATH OCHOBHUX YYaCHHKIB 1HHOBAI[IMHOT CHCTEMHM - JIOCHIAHI OpraHizaiii,
MIPOMHUCIIOBICTb, JIEpKaBH1 PETyJI0I0Ul OpraHu, CIIO’KMBAY1B;

- BJIOCKOHAJICHHSI JIEP>KaBHOI MIATPUMKH B TaTy31 JOCIHIKEHb 1 TEXHOJIOTTYHUX
IHHOBAIIIH;

- HayKOBO-JOCIITHUIIBK]I IHCTUTYTH TIOBUHHI MaTH YITKy B3aEMOJII0 3
MIPOMUCIIOBUMU MIAIPUEMCTBAMM;

- CTBOPEHHS CIPUSATIMBOrO IHBECTHUIIITHOTO KIIIMATY;

- MOJIIMIIEHHS 3aXUCTY MpaB Ha IHTEJIEKTyalbHY BJIACHICTb.

[Ticns JlicaboHcbkoi 3ycTpidi, Ae OyJIO NpUMHATO AOOPOBUILHUN OpIEHTHP Ha
30UIBIIEHHS IHBECTUIIIM B  IHHOBAI[IMHUW  PO3BUTOK 1 Ha  MiABUIICHHSA
KOHKYPEHTOCITPOMOXKHOCTI y €BpoIi, KOXHa KpaiHa BH3HAYWIA MIIXOAW 1 HANpsMU Yy
BUpIIIEHH] 1bOro 3aBfaHHsA. Jlnsg OpaHiii OCHOBHMMH 3 HHX CTaJld po3poOKa
IHHOBAIIMHOTO TUIaHy, CTBOPEHHS HAI[IOHAJILHOTO HAayKOBOTO areHTCTBa, CTBOPEHHS
MOJIFOCIB KOHKYPEHTOCIIPOMOKHOCTI. Y HiMeuunHi Aep>kaBHA iHHOBAIIIiHA MOMITUKH Oyia
COpsIMOBaHa Ha CTBOPEHHS CIPHUSTIMBOTO €KOHOMIYHOIO CEpPEAOBMILA JJIA 3I1ACHEHHS
IHHOBAIIMHUX TIporieciB [1].



[IpoaHanizyeMO OCHOBHI MOKAa3HUKH peajlizallii cTpaTerii iHHOBAaLIMHOTO PO3BUTKY:
Butpatu Ha HJIJIKP, mxepena HagxomkeHHs I1HBeCTULIM, (piHAHCYBaHHS OCBITH Ta
KUTBKICTh 3apEeCTPOBAHUX MATEHTIB.

Y 2008 p. €C-27 Burparus na HIAJAKP 1,9% BBII (mo He3nayHo Bulle 3a
ananoriyaui mokazHuk 2000p. - 1,86% BBII). be3cyMHIBHUM CBITOBUM JiJIEpOM 3a
MATOMOIO Baroro KamiTanoBkiazeHb B iHHOBalii Big BBII e IlIBenis — 3,75% BBII, npyre
Mmiciie mnocigae Diansamis - 3,73% BBIL. Tineku 11 1B1 KpaiHM TEpEeBUINMAIN IIUTI
Jlicaboncwkoi ctparerii. Taki kpainu, sk [anis, Himeuunna, ®paniiisg, ABcTpaiisi TaKox
MaroTh BUCOKI Toka3Huku (inancyBanus HJIJIKP. Ha nportuBary npomy y BOCBMH 3
JIBaHAIIISITH HOBUX KpaiH-uieHiB €C nanuit mokasHuk He nepesuirye 1% BBIL.

3a Butpatamu Ha HJIJIPK €C-27 mae tenaenitito BiacraBatu Big SAnonii (3,44% B
2007 p.) 1 CIIA (2,76% B 2008 p.) [2].
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Puc. 1. Burpatu na HIAJIKP y kpainax-unenax €C, Anonii ta CIIA y 2000 Ta
2008 pp. CkrnameHo aBTopaMu 3a JaHUMU [2].

Taki pe3ynbTaTH MOSCHIOIOTHCS MoOAENb0 ToyiTuku €C, 3a sKOi MakcuMmaibHa
yBara NOpUIAUISETHCS (PIHAHCYBAHHIO MIMPOKOMACIITAOHUX IHHOBAIIMHUX MporpaM, a He
CTBOPEHHIO CIPUATIMBOTO €KOHOMIYHOTO KJIIMATy JJisi HOBOBBENICHb. J[JIsI TIOpIBHSIHHSA, Y
CIHIA Ta Snonii rojoBHA yBara JAEp)KaBU 30CEpeKEHAa Ha CTBOPEHHI 3a JOIMOMOTOI0
CHUCTEMH HEMNpPSIMHUX 3aXOJIB OCOOJIMBOTO €KOHOMIYHOTO, COI[IaJbHOTO 1 TMOJITHYHOTO
KJIIMaTy, 110 PO3BUBA€E MPOIEC IHHOBAIA, Ta CTUMYJIOBAHHI Tepeaadi TEXHOJOTIH B
MPOMUCIOBICTE. OCHOBHUM JXKEPEJIOM, 32 PaxXyHOK SIKOTO PO3BHUBAETHCS 1HHOBAIIMHUMN
Mmanuii Ta cepeaniit 613uec CLIA, cranu BeHuypHi (ipMu. Y CydyacHHUX YMOBax BEHUYPHHM
0i13HeC cTaHOBUTH 4/5 ycix BMHAXOJIB B I[iil KpaiHi, B ToM yac sk y €C KoMIaHii TaKoro
THUITY PO3BUHYTI Ta CTUMYJIIOIOTHCS HEI0CTATHBO.

Hnsa Toro, mo0 3meHmutH BiactaBanHs €C Big CIIIA 3a o0csarom IHBECTHIIH B
HayKy, y 2007 p. Oyno cTtBOopeHO €BpOMEHCHKY paay 3 MOCTIIKEHb, 10 SIKOi BXOISATH
JOCJIIIHUKA Ta HAYKOBIll, OFO/KET SKOi CTaHOBUTH 7,5 Mupi. €Bpo. Lli KOmTH mMOBHHHI



BUTpadaTucad Ha (IHAHCYBaHHS NPOEKTIB ydyeHUX 1 gociiaHukiB. Takox 2008 p. Oys
CTBOpEHUN €BpONENCHKUN IHCTUTYT TEXHOJIOT1H, 3aBIaHHSIM SKOTO OYJI0 MOB’SI3aTH HAYKY
ta Oi3Hec. OnHaK, He3Baxkar4yu Ha oOiusgHy E€Bporelicbkoro KoMiciero mMakcuMalibHy
THYYKICTh [HCTUTYTY, O13HEC HE BHIC y MPOEKT TOro OOCATY I1HBECTULIH, SKUWA OyB
3armanoBanui. Komnanii cipuiinsnu €1T sk HerHyukuil, 3a010pOKpaTU30BaHUM THCTUTYT,
110 HE BIAIIOBIIA€ TX BUMOTraM.

3a mxepenaMyd HAJXOJKEHHs 1HBECTHUIIIN JIEBOBA YacTKa MpPUIIaJla€ Ha MPUBATHUMN
cekrop. Y crpykrypi HIAJIKP nHaaxomkeHHss 3 Oi3HEC-CEKTOpPYy Ta 13-3a KOPAOHY
ctanoByATh 1,18% BBII ta 0,40% BBII Bignosigxo [3].
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Puc. 2 HaaxomxenHs a0 iHHOBaIiiHOI cepu 3 mpuBaTHOTO cekrtopy y 2002 Ta
2007 pp. CxnageHo aBropamu 3a naHumu [3].

SIx BUAHO 13 pHUC. 2, HAAXOMKEHHS 3 MPUBATHOIO CEKTOPY 3HAYHO 30UIBLIMIUCS
Tuibku B Ectonii, JlaTBii, Yropmuui ta Manbti. Hesnauni 3pyiieHHs y iHIIUX KpaiHax
MOSICHIOIOTBCSI HENMPUBAOIUBICTIO OUThIIOCTI KpaiH-wieHiB €C sl iHBecTUld O13HeCy B
iHHOBaIii. TpaHCHaIIOHATBHI KOMIMAaHIl, BUTPATH SKUX HAa HAYKY MEPEBUILYIOTh BUTPATU
NesKuX KpaiH, BBAXKAIOTh 3a Kpaie npooautu nociaiypkeHHs B CIIA, Kurai, [Haii, HOBuX
IHaycTpianbHuX KpaiHax. Hampuknan, 49% HaykoBUX NpalliBHUKIB HIMELBKOro Siemens
3aifHATI 32 Mexxamu HimewyunHu, npu nboMy 30u1bInyeThest yacTka bpasumii, Kutaro, Inaii,
Manaiizii, Mekcuku 1 ITAP. Hacammepen Taka cuTyarlisi MOB’si3aHa 13 TOJATKOBOIO
nomitukoto €C, a caMe HEIOCTaTHIM HaJaHHSAM TUIBI Ta TOJATKOBUX KPEIUTIB
OIANPUEMCTBAM MaJIOr0 Ta CepeaHboro Oi3Hecy, sKl 3aliMaroThCsl 1HHOBAILIIMHOIO
TISUTBHICTIO.

B nopiBusuaHi 3 2002 poxom, (ickanbHi 3axonu kpaiH €C BIIHOCHO KOMIIaHIH,
3Iy4eHUX 10 JTOCIIKCHHS, CTaJIM OUIBIN yHIBEpCalbHI. TUM HE MEHI, BJIACHI KOIITU
KOMIIaHId 3aJIMIIAIOThCSl OCHOBHHM JDKepeloM (DiHAaHCYBaHHS I1HHOBALIWHUX 3YCHJIb
Oi3Hecy.



KinpkicTh AOCTYMHOrO MEPCOHANy BUEHUX 3aliMae Ba)JIMBE 3HAUEHHS Yy MPOIEC]
OPUMHATTS pIlIEHHS M[po Te, A€ KOMIAaHIi NPOBOAUTH JIOCHIJKEHHS. 3a OIIHKaMH
E€porneticbkoi Kowmicii, €Bpocorosy Opakye 6auzpko 700 000 Buenux. ¥ 2007 p. 3aranbHe
¢dinaHcyBaHHST OCBITH B KpaiHax €C-25 B cepeannboMy ctaHoBwio 4,96% BBIIL.
HaiiBunuii piBenp OrojxeTHux BUTpaT npoaeMoHctpyBanu Llsewis (7,47% BBII), Kinp
(7,30% BBII) Ta ®innsaais (6,47% BBIT) [3].

Y €C-27 y 2008 pori 68,0% pobouoi cwimn Oynu 3aifHATI B CEKTOP1 MOCIYT, aje
TUIBKU 2,6% y cdepl mocayr, Mo’ s3aHuX 3 BUCOKUMH TexHousorissmu. Kpim toro, 16,9%
Oyn0 3ailHATO y BUPOOHHULTBI, aje TUIbkU 1,1% y BUCOKOTEXHOJOTTYHOMY BUPOOHMIITBI
[2].

HactynHum BaroMum YMHHUKOM (OpMYBaHHS HAyKOBOI'O TOTEHLIANy KpaiHH €
o0CSITH MIOPIYHO TMPOBEACHUX JOCTIIKEHb Ta 3apeecTpoBaHUX MaTeHTIB. KilbKicTh
MOJaHUX 3asBOK BiJoOpa)kae piBEHb IHHOBAIIMHOCTI €KOHOMIKH Ta 3JaTHICTh KpaiHu
e(eKTUBHO BUKOPUCTOBYBATH LIEH pecypc.

3a KUIbKICTIO 3apeeCTpOBAaHUX MATeHTIB cepell kpaiH €C-25 migupye JlixTeHIITEHH,
Ha JApyromy ta TpetboMy Mmiciix — Beiinapis ta HIBeris.
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Puc. 3. KinpkicTh 3apeecTpoBaHMX MATEHTIB Ha MUIbHOH xkutemiB 3a 1996-2007 pp.
CkrnazieHo aBTopaMu 3a JaHUMH [2].

Ax BugHo 13 puc. 3. 3a mepiox 3 2000 p. mo 2007 p. KUIBKICTh 3apEECTPOBAHUX
MAaTEHTIB 3HAYHO He 30UIhIIMIACk. Taka CUTYyallis MOSICHIOETHCS BIICYTHICTIO €UHOTO JIJIs
€C narenry, cucreMa opopMIIEHHS SKOro Oyjna O mMpocToro 1 He3aTpaTHOIO. €Bponeiichka
CUCTeMa MATEHTIB 3aCHOBAaHAa Ha BUITYCKY NATEHTIB, SIKI BU3HAIOTHCA JIMIIE B TiM KpaiHi
€C, B skiii Oynu oTpuMaHi. TakoX cepHO3HIA KPUTHI MIJJAETHCS BUCOKA BapTICTh
nepekiaay nateHTiB. Taka cucTeMa MEpIIKOKAE MIHUPOKOMY BUKOPUCTAHHIO MATEHTIB y
Mexax €BponH 1 Mae HHMILIBHI HACHIAKU MJII KOHKYPEHTOCIPOMOXKHOCTI €BpoOIU B
nopiBHsHHI 3 CIIIA, SnoHielo 1 eKOHOMIKaMu, 110 PO3BUBAIOTHCI: OTPUMAHHS
€BPOIENCHKOro nMateHty B 11 pasiB Jopokye aMepUKaHCHKOro 1 B 13 pasiB - AMOHCHKOTO.



TakuM yMHOM 10 OCHOBHMX MpPUYUH, 3a paxyHOk skux €C Binacrtae Bim CHIA Ta
SImoHii, MOJKHa BITHECTH:

- BIJICYTHICTb JOOpE PO3BUHEHOI'0 BEHUYPHOI'O KaIiTamy;

- O0OMEKEHHS PYXJIMBOCTI KBai(piKOBaHUX POOITHUKIB 110 Bchbomy €C-27;

- BIJICYTHICTh IIPABOBOI BU3HAYEHOCT] BIITHOCHO MATEHTHOI'O MPaBa;

- Jiep>KaBHA 1HHOBALIHA MOJIITUKA HE 3aBX/IH CIIBIAAA€ 3 MOTPeOAMH PUHKY.

Incturytn €C BpaxyBanu 11 OpoOJeMH B HEIIOAABHO NPUMHATIH cTparterii
«EBpona-2020», sika Oroyionrye ciM OCHOBHHMX LUIEH, M’ATh 3 SKUX TICHO TOB'SI3aHl 3
IHHOBAIISIMU:

- CTBOPEHHSI «IHHOBALIHHOTO COIO3Yy», IO BIIYMHUTH JBEpl HAylll Ta HOBUM
TEXHOJIOTIIM;

- MOKpPAIIEHHS] CHCTEMHM OCBITH: TIIBUIIEHHS SIKOCTI Ta e(EeKTUBHOCTI
€BPOIEICHKOI OCBITH, ii MPUBAOIUBICTh JJISl IHO3EMHUX CTYACHTIB, a TaAKOX IMOIMIICHHS
npareBlalTyBaHHs MOJIOA];

- PO3BUTOK IIU(POBOTO PUHKY Ta [HTEpHETY;

- MOKpAIIeHHs] MIANPUEMHULIBKOTO cepenoBuilia €BpOCO03y: 3a0XOUYEHHS
HIANPUEMCTB 3aCTOCOBYBATH HOBI TEXHOJIOTIi Ta BUPOOJSATH HOBI TOBAPU 3 BHCOKOIO
JI0JIAaHOO BapTICTIO;

- MOJIEpHI3allii pUHKY Mpalii.

[lepetBopeHHss €Bponu B KOHKYPEHTOCIIPOMOXHY €KOHOMIKY, 3aCHOBaHYy Ha
3HAHHSX, BUMAarae BiJl KpaiH-WwICHIB LLIOr0 psay 3aXOoJiB MO 3allyueHHIO Oi3Hecy, 1, B
nepiy yepry, peopMyBaHHsI CUCTEMHU HIATOTOBKHU KaapiB. €Bpornericbkuii Coro3, B KU
BXOJIUTh 27 KpaiH, II0 BXE€ MalTh 3HAYHUN (YHAAMEHT HE TUIBKM MDKYPSA0BOIO
CHIBPOOITHUIITBA, & W HAJHALIIOHAIBHOTO PETYJIOBaHHS, Ma€ BEIIMYE3HUNA MOTEHLIAN JJis
reHepyBaHHsI (akToOpiB CBO€i MallOyTHHOI KOHKYPEHTOCIPOMOXKHOCTI, MPOTE BHYTPILIHSA
He30aJIaHCOBaHICTh, BIJCYTHICTh YITKOTO MPOEKTY MailOyTHHOIO PO3BHUTKY 1 HeOa)KaHHS
YJICHIB 0OMEXyBaTH CBOI CyBEpEHHI MpaBa HE JI03BOJIAE 3IMCHUTH JaHy METY B KOPOTKi

TEPMIiHHU.
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EBPOPEI'MOHbBI B CUCTEME TPAHCI'PAHUYHOI'O COTPYIHNUYECTBA
Kostyn T.J., cT. npenonasatens, Muxanko B.A., maructp
XapbKOBCKHI HalMOHaNbHBIN yHUBepcuTeT nmeHn B.H. Kapasuna

JlanHast cTaThsi TOCBSIIEHA PACCMOTPEHHUIO TMPOLECCOB CO3JaHMS, Ppa3BUTHS U
(GyHKUIMOHUPOBaHUS €BpOperuoHoB. [lpencraBieHsl kiaccupUKalMd €BpPOPETHOHOB B
CBSI3M C 3BOJIOLMENH UX Pa3BUTHUSI U C TOYKH 3PEHHUS MHCTUTYLHOHAIBHOTO YCTPOMCTBA.
VkazaHbl OCOOECHHOCTH (PYHKIIMOHMPOBAHUS €BPOpPEruoHOoB. OmHcaHO COCTOsSHUE
Pa3BUTHSI €BPOPETUOHOB Ha YKpauHe.

KitoueBble cioBa: TpaHCTpaHUYHOE COTPYAHMYECTBO, E€BPOPErHOH, MPUTPAHUYHbIC
TEPPUTOPHHU.

AKTyaJIbHOCTh T€MbI. B mociiennee BpeMsi B YCIOBUSIX YCHIICHHSI MEXTYHAPOIHOM
HKOHOMHMYECKOW HWHTErpald OcOoObIi HMHTEpec NpelcTaBisieT co00Ml MpUTpaHUYHOE
coTpyaHnyecTBO. OHO UTpaeT HEMAJOBAXKHYIO POJIb B BO3MOKHOCTU TMOBBIILIEHUS YPOBHS
pa3BUTUS CTPaH U B 3P(HEKTUBHOCTH YCUJICHHS] KOHKYPEHTOCIIOCOOHOCTH HAIIMOHATIBHBIX
HKOHOMHK.

llens wuccrnenoBaHusa: HAa OCHOBE H3Y4YeHHUS Takod (HOpMBbI MPUTPAHUYHOTO
COTPYJHUYECTBA, KaK €BpPOPETUOHBI, OOOCHOBaTh HEOOXOAMMOCTb JAJIbHEHUIIEro
MHTEHCUBHOTO Pa3BUTUSL COTPYAHMUYECTBA Y KpPaWHBI C OJIU3IEKAIIMMHI CTPAHAMHU.

TpancrpanuuHoe coTpyaHU4ecTBO B EBpomne Hauano akTUBHO pa3BUBaThCsA B S50-x
rojgax, Imociie BTOpor MupoBOM BOMHBI, KOTAA MPEACTABUTEIN MHOTUX MPUTPAHUYHBIX
PErMOHOB  HAyalld  BCTpEYaTbCsl i OOCYXACHHS  BO3MOXXHOCTH  JIMKBUIAIIUU
MOTPaHUYHBIX 0ApbEPOB U JAJbHEUIIIEr0 pa3BUTHSI TPAHCTPAHUYHOTO COTPYTHUUYECTBA.

EBpopernonsl —  BpICHIas ~ OpraHu3aiuoHHas ¢opma  TpPaHCTPAaHUYHOTO
COTPYJHUYECTBA, KOTOpas XapaKTEepU3yeTCs HaJuYMeM CHUCTEMbl YIpPaBJICHUS U
(buHaHCHPOBaHUS 3TOU AesTeNbHOCTU. DKcnepThl CoBeTa EBpomnbl HCXOAST U3 TOrO, UTO B
pUMCKOM TIpaBe TOHsATHE «peruoH» (Regio) umcmonb3oBamoch g reorpaduueckoro
0003HaYeHUs1 KaKOU-IMO0 TEPPUTOPUATIBHON HMIEHTUYHOCTH, HO HE €€ roCyJapCTBEHHOU
MPUHAJIEAKHOCTH W/WIKM aJIMUHUCTPATUBHOTO YCTpoOWcTBa. B 3TOM KOHTEKCTE, MOXHO
JIaTh  CIENyIollee OIpeAelieHHe: «EBPOPETHMOH» — 3TO  eBporeickas  ¢opma
MEXIYHApOJIHOM WHTErpalMyd, OCHOBAHHAas HAa TECHOM COTPYJHHMYECTBE JBYX WIH
HECKOJIBKUX TEPPUTOPHAIIbHBIX 00pa30BaHM (MECTHOTO W/MIW PETMOHAIBHOTO YPOBHS),
PacIoIOXKEHHBIX B MPUTPAHUYHBIX PAiOHAX COCEJCTBYIOIIMX TOCY1apCTB.

Acconmanuy eBpoNencKuX MNpUrpaHuyHbBIX pernoHoB (Association of European
Border Regions) ycraHaBIuBaeT CIEAYIOIIME XapaKTEPUCTUKH JUIsl  OMNpeesieHus
€BPOPErMOHOB:

- COTPYJHUYECTBO MECTHBIX W PETHOHANbHBIX OPraHoOB BJIACTH ABYX CTOPOH
HaIIMOHAJILHOM TPaHMIIbI, HHOT/A C TTapJIaMeHTCKOM accaMOIeei;



- TPaHCTPAHUYHOE COTPYJHHUYECTBO C TOCTOSIHHBIM CEKpeTapuaroM H
TEXHUYECKOU U aJ]IMUHUCTPATUBHON KOMaHJI0i C COOCTBEHHBIMU PECYpCaMH;

- COTPYAHMUYECTBO Ha OCHOBE YacTHOIO IIpaBa, KOTopoe Oa3upyercs Ha
(GYHKIMOHUPOBAHUU accoluanuii U GOHI0B HA HEKOMMEPUYECKON OCHOBE MO 00€ CTOPOHBI
I'PaHULIBI B COOTBETCTBUHU C COOTBETCTBYIOIIUM T'OCYIapCTBEHHBIM 3aKOHOAATEIbCTBOM;

- COTPYAHMUYECTBO HAa OCHOBE IIyOJIMYHOrO IpaBa, KOTOPOE OCHOBBIBAETCS Ha
MEXTOCYIapCTBEHHBIX COTJIAIICHUSX, C YYaCTUEM TEPPUTOPUATIBHBIX BiacTei. [3]

EBpopernoHsl co3gaBaluch C LEIbI0 pEHIeHHs oOUMX MpoOjeM, B YacCTHOCTH,
MOBBILLIEHNE XU3HEHHOT'O YPOBHS HACENEHUs MPUTPAHUYHBIX TEPPUTOPHM, MepecTporKU
KOMMYHUKalIMOHHOW MH(QPACTPYKTYphl, YCUIIEHUSI COTPYJHUYECTBA B c(hepe IKOHOMUKH,
o0pa3oBaHusA, OXpaHbl 3I0POBbs, KYJIbTYpbl, okpyxkatouieil cpeasl. B EC eBpopernonsi
yiKe CyOBEKThI

eBpOperuoHbl ObUIH co3aanbl B 50-¢ Toasl XX B. B COCEACTBYIONIMX CTpaHax 3araJIHou

BOCIIPUHMMAIOTCSL  KaK MEXAYHapoJIHON nestenbHOCTH. [lepBbie
EBporbl — ['epmannu, @pannuu, JlrokcemOypre.

Ha coBpemenHoM »stane B EBpome HacuutbhiBaeTcst okoyno 200 €BpOpETHOHOB,
OJIHAKO HEKOTOpbI€ M3 HUX TOJIBKO 3aJIeKJIIapUpOBalii cBoe co3aaHue. DPGPEeKTUBHOCTh
(GYHKIMOHUPOBAHHUS €BPOPETHOHOB pa3iuyHa. Tak, vuccienoBaTesd IpoOIeMbl BBIIEISIOT
[STh TUIIOB €BPOPETUOHOB.

XapakTepHasi uepTa €BpOPETMOHOB — HaJlWyue OOHmMX padodyux OpraHos.
TakoBeiMH, Kak mpaBuio, ssiustorcs: Coser, ero Ilpesmauym, Cekperapuar, pabouue
rpynnbl. MIX KOJIMYECTBO M COCTaB HANpPSIMYIO 3aBUCST OT IOXKEJIIAHWW YYaCTHUKOB H
BBIICICHHBIX HMMHU CyMM Ha cojJepKaHue aJMHUHHUCTpauud. YieHaMu eBpOPETrHOHOB
BBICTYIAIOT, B OCHOBHOM, MYHHUIUIAJIbHbIE 0Opa30BaHUS WIM HX OOBEIUHEHUS, PEKe
aJIMUHUCTPATUBHO-TEPPUTOPUATIbHBIE 00Pa30BaAHMS PETHOHAIEHOTO YPOBHSI.

Tabnuua 1

Tunsl CBPOPCTHUOHOB B CBA3U C C-)BOJIIOLIPICIZ HX pPa3sBUTHA

Tun OcHOBHas XapaKTepUCTUKa IIpuMeprl €eBpOPErnOHOB
1.EBpoperu | OtoT Tun mnpeobmaman mo 1990-x romoB. UisieHbl ATHX | ABCTPO-UTATbIHCKUN
OHBI MEX]ly | EBpOPETHOHOB: TEPPUTOPUAIbHBIE OpraHbl BJIACTU U | EBPOPErHOH «Tuponp  —
CTapbIMHU OOLIECTBEHHbIE OpraHu3alMu. YPOBEHb KOMHIETEHIHH | AnbTo-Anumke — TpeHTHHOY;
CTpaHaMU- | TEPPUTOPUATILHBIX OPraHoB BIJIACTU C O00EUX CTOPOH | EBPOPErHOH «Caap-Jlop-
YYaCcTHHUIIA | TPAHMIIBI OYEHb MPUOIMKEHHBIH, CYIIECTBYIOT 000HbIe | JIfokc-PeitH»,  BKITIOUaromuii
mu EC. yCIOBUSL ~ IPOXKMBAaHUSA  HaceleHus, ecTb obmas | repputopun OPI, Ppanuuu,
3aKOHOJaTeNbHasA 0a3a U BOZMOXHOCTH €€ Pa3BUTHUS. JlrokcemOypra u benbrun u
Npyrue.
2.EBpoperu | OOpa3oBaHuEe CO BpEMEHEM €IMHOT0 3KoHoMHuecKoro | EBpopernon «Bepxuuii Peiiny,
OHBI, npoctpaictBa EC-EACT u  Bblcokuil  ypoBeHb | Ipu yyacTuu He Tosibko OPI' u
CO3JaHHbIE | OJIArOCOCTOSIHUSL TEPPUTOPHM BceX ydacTHUKOB Takux | @panuuu (wienoB EC), HO u
CTpaHaMU | EBPOPETHOHOB oOO0Jeryaer H3bIiCKaHUe cpeAcTB Kak Ha | llIBelinapuu; eBpOperuoHsl Ha
EC wu wux | nokanbHble, TaK U Ha MaclITaOHblE MPOEKThI, Harpumep, | rpanule co crpaHamu EACT —
COoCeIsIMU. | B TPAHCTIOPTHOU cepe. [IBeitapueit («Jlemany,
«Opa».), Hopgserueit
(«MuttHOpACH», «APKO» ).




3.EBpoperu
OHBI MEXITy

Otot Tun nosiswica B 1990-e rosl. 151 HETo XapakTepHO
OJIHOBPEMEHHOE  y4JacTH€  TEPPUTOPUM  CTpaH C

Jo O0(pUIMATIBHOTO
OOBSIBIEHUS O pacIIUPEHUHN

CTapbIMU U | IPUHIUIHAIBHO PA3JIMYAIOUIMMCS YPOBHEM COLMANIBbHO- | co3aHbl peruonsl  «Heica-
HOBBIMU SKOHOMHUYECKOTO Pa3BUTHSL. B commamuctuueckux | Huca-Heiice» (Ha rpanwuie
YJICHaMU CTpaHax TpaHMIbl BBINIONHUIM OapbepHyto ¢yHkuuto, | OPI, Ilompmm u Yexun) u
EC. nmostomy ¢ Hadamom wuHTerpanmuu crpan [IBE B EC | «JlaGa-Dnanba» (Ha rTpanuIe
Hapsay ¢ npobimemoil uHTeHcupukauuu rymanutapueix | P u  Yexuwm), Takxe
KOHTaKTOB CTaJl BOIPOC O DPA3BUTUU HHPPACTPYKTYpPbI. | EBPOPETHOHBI B CMEXHBIX
HoBble eBpOperuoHbl MNONBITAINCH MPUHATH AKTUBHOE | paloHaX UCKITIOYUTENIbHO
yyacTHE€ B pealM3alMd TaKuX MPOEKTOB, HO uX | cTpaH-ydacTHull EC: mosbcko-
BO3MOXHOCTM IO IIPHUBJICYEHHUIO MHBECTULHW, 10 | cinoBaukuil «Tarpe», 4emcko-
CPaBHEHUIO C IEPBBIMU JBYMS THIAMH €BPOPETMOHOB, | MOJbCKUNA  «l'JaceHcuc» u
ouenb Manbl. C pacmupenuem EC, dopmupoBanuem | apyrue.
€IMHOT'0 PhIHKA TPYZa U OOLIUM POCTOM OJIar0COCTOSIHUS
MPUTPAaHUYHBIX PAMOHOB, YIYYIIAIOTCS IEPCHEKTUBBI
pazHooOpa3HOM KOOIepalMd B pamMKax JaHHOTO THIIA
€BPOPErHOHOB.
4.EBpoperu | TOT THN MOABWICS ¢ co3manueM B 1993 romy peruona | EBpopernon «banTtukay,
OHBI c | «Kapnatel» ¢ ywactueM 4 obOnacteit Ykpaunsl, | «Hemany, POCCUICKO-
BBIXOJIOM tepputopusimu [lonbiiu, Benrpuu, CrnoBakum, a 3areM | (UHCKUIM €BPOPEruoH
3a npenensl | Pympiann. K sromy tumy  oTHocsaTcs — MHorue | «Kapemus», pOCCUICKO-
EC-27. €BPOPETUOHBI C POCCUMCKUM y4dacTHeM. TpeOoBaHHE | 3CTOHCKUN-TATBUHUCKOTO
COBMECTHOTO (buHaHCUPOBAHUS MIPOEKTOB B | «IIckoB-JIuBoHMS» U ApyrHeE.
eBpOperuoHax s OeqHbIX Nepu@epuilHbIX palloHOB
CTpaH, He IJaHupyromux BerymieHus B EC, nHanuuue
BU30BOTO  pE&XHMMa M TaMOXEHHBIX  0OapbepoB
00ycnaBiIMBalOT BTOPOCTENIEHHOE 3HAYEHHE MHOTUX
[IpOrpaMM pa3BUTHSL.
5.EBpoperu | CioXHOCTH IPUTPAaHUYHOTO COTPYJHUYECTBA rocyaapcTB | Poccuiicko-ykpanHcko-
oHbl  0e3 | — yuyactHukoB CHI' ompezaensitorcss pacxoXACHUSAMH B | OEIOPYCCKHIMA €BPOPETHOH
y4acTus XapakTepe HMX TOCYJapCTBEHHOIO  YCTpOWcTBa M | «/lHemnp»-nepBuii BHYTpHU
TEPPUTOPU | PHIHOUHBIX PEXKHUMOB, OTCYTCTBUM MexrocynapcrseHHoi | CHI', poccuiicko-ykpanHCKuii
i EC u | HOpMaTUBHO-NIPaBOBOW 0a3bl, AucOaJlaHCOM II€H Ha | EBPOPETHOH
CTpaH- TOBappl M  TPAaHCHOPTHblE  yciuyrd,  HanuuueM | «Cio0oKaHIIMHAY,
KaHIMJIATO | TAMOXKEHHBIX M HAJIOTOBBIX OapeepoB u aAp. Ho, B | «SpocnaBua» u «Jlonbacc»
BB EC. MocjeAHNe TOoAbl BCE OOJbIlee pa3BUTHE MOJydaeT

peanu3anusi MPOEKTOB B 00JIACTH CPEIHETr0 U Majoro
onsHeca.

CocTtaBneHO aBTOpOM 1O Marepuayiam: [4]

OCHOBHBIMU C(I)epaMI/I ACATCIIBHOCTU CBPOPCTUOHOB ABJIAIOTCA: OKOHOMHKA U

3aHATOCTb, TPAHCIIOPT U CBA3b, KYJIbTYypa H O6pa30BaHI/IC, TypU3M, 3APaBOOXPAHCHHC U

couuanbHas cepa, nHGPACTPYKTypa U 3alUTa OKPYKAIOLIEH Cpebl.
duHaHCUPOBAHHUE JEATEILHOCTH €BPOPETHOHOB 3aWHTEPECOBAHHBIMH CTOPOHAMH

OCYHICCTBIICTCA B 3daBUCHMOCTHU OT OI'OBOPCHHBIX B COTJIAICHUAX YCHOBHﬁ, OOBIYHO Ha

HapHTeTHOﬁ ocHoBe. He wuckimrouaercs MMPUBJICUCHUC CPCIACTB YACTHBIX HHBCCTOPOB H

MCKAYHAPOIHBIX OpFaHHSaHHﬁ.

EBpocoro3

YacTUYHO (QUHAHCUpYET paboTy Tex

CBPOPCTUOHOB, WICHAMH KOTOPLIX ABJIAIOTCS CTPAHBI-UJICHBI EC. Yactp Takux CpCIACTB

BBIJIEJISIETCA U TAPTHEPAM MO €BPOPETMOHY U3 rocyaapcTB — He uieHoB EC.

Tabnuua 2




Knaccmbmcaunﬁ CBPOPECTHUOHOB C TOYKHU 3PpCHUA HHCTUTYIITHOHAJIBHOTO YCTpOﬁCTBa

Tun eBpopernona

XapakTepucTuKa

1. EBpopernoHsi, He
VMMEIOIINE ITPAaBOBOTO
cTaryca.

CrpykTypsl 06€3 00pa3oBaHMs IOPUAMYECKOrO JHlla B (QopmMaTe MNOCTOSHHO
NeUCTByIOMX KOH(MEepeHLUMH, coBeuaHuii, OoO0bEIWHEHUH IO HHTEpecam
aJIMUHUCTPATUBHO-TEPPUTOPUAIIBHBIX 00pa30BaHUN COCEIHUX TOCYIapCTB.
Takass ¢gopma xapakTepHa yisi MHOTHX €BpPOperuoHoOB: ['epmaHo- marckuit
eBpOperuoH — Ha 0a3ze oOuiero cornameHuss o naptHepct Be; «TpoHay» —
«ueneBoe oOwbeauHeHueY; «llamuua» — «pabouee cooOmiecTBO»; «Dibba» —
«COOOLIECTBO MO UHTEpPECAM» U JIp.

2. EBpopernonsi,
OCHOBaHHbIE Ha
yOJIMYHOM TIpaBe

Coznannbie Ha 6a3e MyOIMYHOTO TpaBa (MEKTOCYJApPCTBEHHBIX COTJIAIICHUM) C
yY4aCTHEM 3aNMHTCPCCOBAHHBIX AAMUHUCTPATUBHO-TCPPUTOPUAIBHBIX
00pa3oBaHW U UMEIOITHE CTaTyC opuaudeckoro numna («Peiin-Maac-CeBep»).

3. EBpoperuonsl,
OCHOBaHHBIE Ha
YaCTHOM IIpaBe.

Coznannbie Ha 0a3e YaCTHOTO MpaBa C y4aCTHEM HEKOMMEPUYECKUX 00beAMHEHUN
o o0e CTOPOHBI I'paHUIBl U UMEIOUIME CTaTyC ropuaudeckoro jiuma («9mc-
Homnapty, «Heiicey).

CocTaBneHO aBTOpOM MO Matepuayiam: [2]

OYHKIIMOHUPOBAaHUE EBPOPETHOHOB KaK (hOPMbI MPUTPAHUYHOTO COTPYIHUYECTBA

XaAPaKTCPUIYCTCA CIACAYIONMHA 0COOEHHOCTSIMHU:

- CcO3JaHue

CBPOPCTHUOHA HC MMpUBOOUT K BO3HUKHOBCHHIO HOBOTI'O

aJIMUHUCTPATUBHO-TEPPUTOPUATBHOTO 00Pa30BaHMS CO CTATyCOM IOPUIUYECKOTO JIULIA;

- M[PaBOBOC PCTYIIMPOBAHUC HA TCPPUTOPHUU KaXXAOI'O M3 HYIICHOB CBPOPCTHOHA

OCYHICCTBICTCA B COOTBCTCTBHUH C 3dKOHOAATCIILCTBOM IOCyAdpCTBa, B COCTAB KOTOPOI'O

OH BXOJHUT,

- B cCBoeM ACATCIIBHOCTU CBPOPCTHUOHBI HC 3aMCHAIOT BHCHIHCIIOJIUTHUYCCKHC

(GyHKIMU  TOCYIapCTB,

€BPOPETHOHOB;

MNPUTPAHUYHBIC TCPPUTOPUU KOTOPBIX ABJIAKOTCA YIJICHAMH

- OpraHu3aluOHHAA CTPYKTypa CBPOPCTHUOHA BBIIOIHACT KOOPAWHAIIMOHHBIC

(I)YHKI_II/II/I U HC HMCCT BJIACTHBIX HOJIHOMO‘II/Iﬁ, a TAaKXKC HC MOXKCT 3aMCHATH OPIaHbI

BJIaCTH, IICfICTBYIOH.IPIC Ha TCPPUTOPUHN KAKIOOTO U3 €TI0 YJICHOB,

- B IIOJIMTUYCCKOM CMBICJIC CBPOPCTHOHBI HC ﬂeﬁCTBYIOT MMPOTHUB HAITMOHAJIbHBIX

HHTCPCCOB IroCyaapCTBad; HC ABJIAKOTCA HAAHAIITMOHAJIbHBIMU 06p330BaHI/I$[MI/I;

- HE0OXOAMMBIM yclioBUEM 3(P(EKTUBHOTO (PYHKIIMOHUPOBAHUS €BPOPETHOHOB

ABJACTCA HAJIMYUC YCTKO OIIPCACICHHBIX O6H_II/IX HHTCPCCOB HUX YJIICHOB, B YaCTHOCTH, B

PELICHUH CIETYIOMUX IPOoOIeM:

a) YKpEIUICHHs B3aUMHOTO JIOBEpHs U 0€30MacCHOCTH;

0) BbIpaOOTKM OOIIEH CTpAaTeruu OXpaHbl OKPY)KAIOIIEH cpeibl, UCIOJIb30BAHUS
OOLIUX BOJHBIX PECYPCOB;

B) 3(1)(1)CKTI/IBHOI‘O HCIIOJIB30BAHUA YCIIOBCUCCKHUX PECYpCOB IIYTCM B3aMMHOTO

MMPpU3HAHUA UX HpO(i)CCCI/IOHaHBHOﬁ KBaJII/I(i)I/IKaI_II/II/I, CO3JaHHUC CAMHOI'O PbIHKA TpyAa,

r) MOJACPKKH

COBMCCTHBIX MCCTHBIX MHUIINAaTHuB OpraHOB MCCTHOI'O

CaMOYTPaBJICHUS, OOIIECTBEHHBIX OpPraHU3alIN;

II) BBIpa6OTKI/I O6H_ICI‘/’I CTPATCIru IPOCTPAHCTBCHHOI'O PA3BUTUA TPAHCTPAHUYIHOTO

pEeruoHa;




€) COBMECTHOI'O HCIIOJIb30BaHUS YHEPTETUUECKUX PECYPCOB;

€) coryiacoBaHus Pa3BUTHsI MPUTPAHUYHON UHPPACTPYKTYPHI;

) pPa3BUTUS  COBMECTHOM  MpEANPUHUMATENbCKOW HW  UHGOPMAIMOHHON
UHPPACTPYKTYP.

Yro Kacaetrcss YKpauHsbl, TO OHA NOJANKACAIa EBpPONENCKYI0 paMOYHYIO KOHBEHIIUIO O
TPaHCTPAHUYHOM COTPYJIHUYECTBE MEX]Y TEPPUTOPUATLHBIMU OOIIMHAMH WM BIACTSIMHU.
[loctenenno HapaOaThIBaeTCs ONBIT (PYHKIMOHUPOBAHUS €BPOPETMOHOB B cTpaHe. B 1993
roay B YkpauHe Obl10 HayaTo co3nanue nepsoro — Kapmarckoro espopervona. OHako
CEroJiHs MOXHO TOBOPUTH JIUIIb O TOMBITKAX NPUOIU3UTHCA K MOHUMAHUIO TaKOIro
(dbeHomeHa, Kak eBpoperuoHsl. M3 7 eBpoperunoHoB, KOTOpble ObUIM CO3/1aHbl B YKpauHe,
peanbHO paboTaeT mpakTHuecku oauH «Clo00kKaHIIMHA», CO3AaHHBIN XapbKOBCKOU U
benropockoii o6nacTsimMu, Tlie COTPYAHUUYECTBO HAMOJIHEHO KOHKPETHBIM COJEP KAHUEM.
3a mocieaHee BpeMs B paMKax 3TOr0 €BPOPETMOHA CO3/1aHO HECKOJIBKO KIIACTEPOB —
OOBEMHEHUN OpraHu3alil W y4pexJAeHUI, CO3JaBaeMbIX /JIi PEUICHUS KOHKPETHBIX
MpaKTUYECKUX 3a7ad. B yacTHocTH, co3naroTcs (apMakoJIOTHYECKUM, TPAHCIOPTHBIA U
TYPUCTHYECKUI KIIACTEPHI.

KoHnkpetHbie nenu u nytd (GOpMUPOBAHUS PETUOHANBHBIX CTPYKTYpP B €BPOPETHOHE
B 3aBUCUMOCTH OT CTPaH — YYacCTHUL UMEKT psiA OTIIMYMNA. /(15 3amagHOEeBpONEHCKUX
CTpaH IPUOPUTETOM SIBJISETCS YJIY4YIIEHHE PA3BUTOM MHOTOYPOBHEBOM CHUCTEMBI
B3aMMOOTHOILICHU; 1711 YKpauHbl, Kak U JUIsl ApYrux cTpad Boctounoi EBporbl, riiaBHas
1[eJIb — BOCCTAHOBJIEHHE COTPYJHUYECTBA BCeX YpoBHeW Ha Tepputopuu ObiBuiero CCCP
u Coroza Dxonomuueckod Bzaummonomomu (COB). Ykpauna, Onarogapsi BBITOJHOMY
reonoJIMTUYECKOMY MosiokeHuto (19 u3 25 e€ obOnacteit ABIAIOTCS MPUTPAHUYHBIMU, A
BHEIIHSSA TpaHUlA SIBISETCA CaMOM NPOTSKEHHOW Cpeu €BPOINEUCKUX CTpaH), UMEET
OoJpIIMEe  MOTEHIMAJbHBIE  BO3MOXKHOCTH  JUIsi  Pa3BUTHS  TPAHCTPAHUYHOIO
COTPYAHUYECTBA, YTO OTKPBIBAET IIUPOKHUE BO3MOXHOCTH U1  JAJIbHEMILIETO
SKOHOMHYECKOr0 Pa3BUTHS HAIIEH CTPAHbI, MOBBIIIEHUS €€ KOHKYPEHTHBIX NMPEUMYLIECTB
U €€ HHTErpaldd B €BPONEICKHE CTPYKTypbl. bynyiiee €BpOpPErMOHOB C y4acTHEM
VYKpauHbl BO MHOTOM OyJeT 3aBHCETh OT IMO3ULKUU OPraHOB rOCYAapCTBEHHOW BIACTH B
BOIIpOCAaX,  CBSI3aHHBIX C  NEPEPACHPENCIICHUEM  IMOJHOMOYMN  LEHTPAJIbHOTO,
pPErMOHaJIbHOTO W MECTHOIO YpOBHEH U BBIPAaOOTKOM U TMPOBEACHUEM HAay4HO-
000CHOBaHHOW PErMOHATBHON MOJIUTUKH.
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TPAHCOOPMALIA I'NNIOBAJIBHUX PIHAHCOBUX IHCTUTVYTIB I
HAIIOHAJIBHI KOHKYPEHTHI [IEPEBATI'A.
Komowmiens .M., a.e.H., mpodecop, Jlapin M., marictp
XapbKOBCKHI HalMoHaNbHBIN yHUBepcuTeT nmeHn B.H. Kapasuna

AKTyaJIbHICTh. 3MICT HEOOXIIHMX 1 peaibHO 3IMCHIOBAHMX IHCTUTYLIHHUX 3MIH
rJ100aIbHUX (PIHAHCIB — MPEAMET yBard 1 OOTOBOpPEHHS €KOHOMICTIB 1 TMOJITHKIB. AuJie
BCEOIYHI HACHIIKM LUX MEPEeTBOPEHb HA Mera-, Me30-, Makpo- pIBHAX 1€ MOTPeOyIOTh
cBoro anamizy. JlocmimxenHs tpaHchopmariiii rnodanbHuX (IHAHCOBUX IHCTUTYTIB 1 iX
BIUIMBY Ha HalllOHAJIbHI KOHKYPEHTHI MEpeBard € akTyaJbHUM 3 OIVISIAY PO3BHUTKY 1
TEOopii 1 IPAKTUKUA MIXHAPOJHOT €EKOHOMIKH.

[HCTUTYLIITHI TepeTBOpEeHHs I100aNbHUX (PIHAHCIB CTAIM HEOOXITHOIO PEaKili€lo Ha
AKHAUTIMONIY CBITOBY Kpu3y. PedopmyBaHHS IHCTUTYTIB HampaBlieHE Ha JOCSITHEHHS
«3HAYHOT0, 30aJIaHCOBAHOIO 1 CTIMKOrO CBITOBOIO MiAMOMY» HUISIXOM BHYTPILIHBOTO 1
30BHILIHBOTO NepeOdaJaHCyBaHHs E€KOHOMIKH [ 2 ].

Konu npuBatHuii monut oOBasMBCS, OIOJKETHI CTUMYJIU JOMOMOTIN MOM'SIKIIUTH
nafiHHsg 00'eMy BupoOHuuTBa. [IpoTe, OrOIKETHE CTUMYIIOBAHHS TOBHHHE 3 YacoM
3MIHUTHCS OIOJKETHOIO KOHCOJIIJAIIEI0, 1 MPUBATHUNA MOMUT MOBUHEH OyTH JOCTaTHBHO
CWIbHHMM, 1100 TpaTU MPOBIAHY pOJIb B PO3BUTKY 1 MIATPUMYBATH 3pOCTaHHA. B 1pomy
3MICT MEPIIOro nepedanaHCcyBaHHs.

barato kpaiH 3 po3BHMHEHOIO €KOHOMIKOIO, mepml 3a Bce Cnomydeni Llrtatu, sxi
HAJMIPHO TMOKJAJadics Ha BHYTPIIIHIA MOMNUT, TMOBHHHI Temep OUIbIIOI MIPOIO
CIUpaTucs Ha YMCTUM ekcrnopT. bararto kpain 3 puHkKoM, 10 (GOPMYETHCS, MEPII 3a BCE
Kuralt, sxi HagMIpHO TMOKJIAJAIMCS HA YHCTHUH EKCIIOPT, MOBUHHI Temep Oiiblie
cnupartucs Ha BHyTpimHiM nonut. lle BumMorum apyroro Buay mnepeOanaHCyBaHHI —
30BHILIHBOTO.

i nBa BuaM nepedagaHCyBaHHS 31HCHIOIOTHCS 1y>Ke MOBOJII, [0 00YMOBJIEHO:

- HEOPAMHAPHICTIO CUTYAIIil - MepIa Kpu3a r1o0aabHO1 OCTIHAYCTPIaIbHOT CUCTEMU
- TIMOMHOIO €eKOHOMIYHOI KPH3H, 1110 PO3BEpHYacs 3 (JiIHAHCOBOT KPU3U
- HEOOXIJTHICTIO MOJI0JaHHs CYNIEPEYHOCTEH B IHTEpecax:

— 3arajJbHOCBITOBOIO CIIIBTOBAPUCTBA 1 HAIIOHAIBHUX JCPKaB;

— 3arajJbHOCBITOBUMH 1 PET1IOHATBHUMU IHTEPECAMU;



— perioHaJbHUMHU 1 HAI[IOHAJLHUMU THTEPECAMH
— PI3HUX HAILlIOHAJIBHUX JEPKaB.

CymiepedHiCTh 1HTEpECiB TPOBOKYE Hemepen0auyyBaHICTh i, HEBU3HAYCHICTh
PO3ropTaHHs TOCTOIAPCHKOI CUTYaIlil. Y3ro/pKeHHs IHTEPECIB € 03HAKOI CyYacCHHX 3MiH
B CBITOBUX (DIHAaHCOBUX IHCTUTYyTax. PedopmyBaHHS MIKHApOIHOIrO BaJIOTHOTO (POHIY
nepeadayvae:

- 3 187 kpain 110 xpain 30u1b1IaTE 200 30€PEKYTh CBOIO YAaCTKY KBOT, 3 HUX
102 € kpaiHamMu 3 pUHKOM, 110 POPMYETHCS, 00 KpaiHamu, 1110 PO3BUBAIOTHCS.

- Jlo uyucna npecsatu HalOubmmx yudacHukiB douny Ttenep yBiiayte CIIA,
Snonig, dvotupu HaWOuIbLII eBponeichki KpaiHu (Himewuwnna, Irtamis, Cnomydene
KoponisctBo 1 @paniist), a takoxxk bpaswmis, Innis, Kurait 1 Pociiicbka ®enepartis
(xpainu BPIK).

- [lonan 6 BiICOTKIB [10JIb KBOT NEPEPO3MOAUIEHO KpaiHamM 3 PUHKOM, MIO
(bopMy€eThCs, 1110 AMHAMIYHO POCTYTh, 1 KpaiHaM, 10 PO3BUBAIOTHCS.

- [IpaBo rosiocy OITHMX KpaiH 3axulleHe 3aBIAKd 30€peKeHHIO 1X 4YHcIia
rOJIOCIB.

- OcHoBHa yacTuHa — npuOIU3HO 80 BIICOTKIB — IMOCTYIAE Bl CKOPOUEHHS
J0JIb KPaiH 3 PO3BUHEHOI0 EKOHOMIKOIO 1 IESIKUX BUPOOHUKIB HA(TH.

- €BpomneichKi KpaiH 3 PO3BHUHEHOIO €KOHOMIKOI0 MaTHUMYTh Ha JBa MICUS
MeHuIe y Bukonasuiii pagi MBO.

- Bci BukOHaBYI JUPEKTOpU OOMpAaTUMyThCs. Bylno Takox BHUpIlIEHO, IO
ckiaa Panu nepernsnatuMeTbes KOKHI BICIM POKIB, MOYMHAIOYM 3 Yacy HAOYTTS YMHHOCTI
pedopmu kBOT. BocTanue ckian 3minuBces B 1992 porii.

BukonaBua paja yxBanuia TEpPMiHH, sIKi Tiepea0adaroTh BCTYH A0 Jii 30UIbIICHHS 1
pecTpykTypu3arlii kBot - 10 [{opiunux Hapag MB® 1 YcecBiTHOro 6aHky B >k0BTHI 2012
pPOKy 1 mipoBeieHHs pedopM BukoHaB4oi paau He Mi3HIIIE 3a Mojabinl Buoopu Pamu, ski
HaMiueHi Ha KiHeupb 2012 poky [2].

BinOynyTtbest iCTOTHI 3MiHM — IHCTUTYTY KpeautyBanHs. Kowmirer bazens 3
OaHkiBCchKOro Harsiay cxBaiuB 12 BepecHs 2010 poky riobanbHy pedopMy CBITOBOTO
0aHKIBCbKOTO cekTopa. Bona orpumaina Ha3By "bazens-3", 1 1 pO3pOOHHUKHN CIIOAIBAIOTHCS,
[0 BOHA MIABUIIUTH (PIHAHCOBY CTIMKICTH CBITOBOI OAHKIBCHKOI 1 (DIHAHCOBOI CHCTEM B
HUIOMYy, MEpIlI 3a BCE, 3a PAXyHOK 30UIbIIEHHS OAHKIBCHKUX JIKBIJHUX PE3EPBIB 1
MOJIIMIIEHHS iX SKOCTI.

BBeneHHss HOBMX HOpPM Ha BHUMOTM JO CTPYKTYpPH akTUBIB 1 KamiTany OaHKIB
nouHetbea 3 ciyHsg 2013 r 1 moBHICTIO 3aBepIuThes A0 ciunsg 2015 p., mo cTpykTypi
pesepBiB — g0 1 ciyns 2019 p. 3okpema, MaeThcs Ha yBasi, MO /IO IILOTO Yacy BOHU
migBUuIaThes 10 4,5% MIHIMAIBbHOTO PO3MIpPY JIKBITHOTO PE3EpPBY BIACHOTO KariTaly
O0anky. Panime uei piBenb ckinagaB 2%. 3 HuHimHIX 4,5% 10 6% mae OyTH TIABUIIEHO
piBEHb KalliTajdy MepuIoro piBHA OaHKy, SKUH TpPEACTaBis€e HOro HaWOUIBII JIKBIIHI



aktuBu. Kpim Ttoro, komiter bazens 3000B’si3aB KOXK€H OaHK CTBOPUTU CHEIlaIbHUN
pesepBHUl Kamitan y po3mipi 2,5%. st 3aXMCTy BCi€i CHCTEMH B IIUIOMY, YXBJICHO
pilieHHs, O OaHKU TOBHMHHI, Y pPa3l CUCTEMHOI KpHU3U, BUAUIATH A0 OCOOJIMBOTO
crabumizamiiinoro Qouay no 2,5% kamitamy, 3ajJeXHO Bl po3MIpiB OaHKIB 1 iX
ypa3nuBOCTi. JlocsArHyTa TaKoXX TOMOBIJICHICTb, IO YPSAJIU 3MOXYTh HaJaBaTH MPUBATHUM
O0ankam HOBUH KamiTan o ciuHs 2018 p.[3]

Tabmums 1

Bumorn no kamitany (% BiJ akTHUBIB 3BaKEHUX Ha PU3HUK)

Kamiran bazenp-2 bazenn-3

CrarytHoto (poH(3BUYaHUN aKIIIOHEPHUM KaIiTa)

- MIHIMaJIbBHUH 2,0 4.5
- Oydepuuii - 2,5
- MOTP1OHUMI - 7,0
Kamniran nepmoro piBus (Tier 1):

- MIHIMaJIbBHUH 4,0 6,0
- MOTP1OHUMI - 8,5
3aranpHui Kamitam:

- MIHIMaJIbBHUH 8,0 8,0
- MOTP1OHUMI - 10,5

Ixepeno: [1].

Hacnigku 3MiHU IHCTUTYTIB HEOJHO3HAYHO OIIHIOIOTHCS EKCTIIEPTaMHU.

Jlesiki excrepTH OLHIOTH iX, AK Karactpodiuni. Unen npasminaga Deutsche Bank
AG IOpren OumieH 3asBUB, 110 HOBI MpaBUja pPErylOBaHHsA OaHKIBCHKOI cdepu
HETaTUBHO BIMIO'IOTBCS Ha «peajibHId €eKOHOMIIl 1 Oyno O ¢aTaJbHOI MOMUMIKOIO
BBAXKATH, 1110 PETYJIOBaHHS BIUIMHE BUKIIOYHO Ha Oankm» [1]. M. Xa3zin BBaxae, 10
«repeBaXkHe 4nuciio OaHKIB HE Te 1[0 HE 3MOXYTh BUKOHATH HOBI BUMOrW bazens, BoHM i
ICHYBaTU HE 3MOXYTbh. T0OTO, IHIIMMHU CJIOBAMHM, 10 TOTO MOMEHTY, KOJH Il BUMOTH, Ha
nymKy Komirery moBuHHI OyIyTh TIOYATH JIATH B MMOBHOMY 00CSI31, Cy4acHOi OaHKIBCHKOI
CHUCTEMH MPOCTO He Oy/e, BoHA 3HUKHE [3].

[lepetBopeHHss B OaHKIBCBKOMY CEKTOpI MOPOKYIOTh PHU3UK 3MEHIICHHS
JOBrOCTPOKOBOTO KpeauTyBaHHs. He ycBiomiieHa BIpOTIJHICTH MAacoBUX OaHKPYTCTB
0aHKIB, BKIIFOUEHHUX JI0 IEPEXPECHOT0, 30KpeMa TPAHCKOPJAOHHOTO, KPEAUTYBaHHS.

YactHa  €KCHNEpPTHOrO  CIHIBTOBApUCTBA  3aKJIMKa€  30UIBLIUTH  TEPMIHU
BIIpOBa/KeHH BuUMor bazens-3. 3actynnuk minpo3auty ®CHM  Xanc Hoaxum
Maccen6epr npusBaB A0 JIOBHIOTO MEPEXIAHOTO Mepioay, o0 GaHKKW 3MOIJIM HAPOCTUTH
HEOOX1THUM NoAaTkoBUM Kamitan. «Mwu BBaxkaemo , mo 10-12 pokiB — e IOUUIbHHMA
TepMin» [1].



BBaxkxaemo, 1m0 moOoroBaHHS BIJHOCHO KOPOTKOCTPOKOBOTO IEpIONY BHIIPABIAHI.
PeanizytoTbCsi pU3MKU 3aKpUTTA 3HAYHOI KUIBKOCTI OaHKIB, SIKI HE 3MOXYTh BUKOHATH
BUMOTH bazenb-3 1 pU3MK HETOCTYIHOCTI KPEIUTIB JIsl APIOHOTO 1 CEpeTHBOr0 Oi13HECY.

VY [0BrocTpokoBiil MepCHeKTHBI 1032 CYMHIBOM Oyzie JTOCSITHYTO HO3UTHUBHUMN
CTaOUTI3ALIMHNN 1 PU3UKOBUIIEPEHKAIOYNH ePEeKT.

[HcTUTYHIMHI TpaHcopMmarllii, mo BiAOYBAIOTHCS ICTOTHO BIUIMHYTH Ha pIBEHb
HaIIOHAJIbHOT KOHKYPEHTOCTIPOMO>KHOCTI.

dopmyBaHHS OUTBIIOrO KOHCEHCYCy iHTepeciB B MB® 103BouTh 10 MEBHOT MIpH
MPOTUCTOSITH JieBajIbBalLlIiHUM BiliHAM AK YUHHUKY HaIllOHAJIBHOT
KOHKYPEHTOCITPOMOXHOCTI.

['pomri cranyTh AOpOTUM 1 AEPIIUTHUM pPecypcoM. |HTEHCHBHICTh MIKHAPOJHOT
KOHKYpEHIIii 3pocte. BinOyaeThcst YiTKIIIUK 3CyB KOHKYPEHTHHX IepeBar 10 3HaHIEEMHUX
pecypciB.

TakuM 4YHMHOM, NEPETBOPEHHS IHCTUTYTIB CBITOBOi (DIHAHCOBOI CHUCTEMHU HE
pIBHO3HAYHO BiAIO'€ThCS HAa HAIIOHAJBHUX E€KOHOMIKaXx 1 3MIHUTh TIJIOOAJIbHY
KOHKYPEHTHY KapTHHY.
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KITACTEPU3ALNA KAK ®AKTOP YKPEIUVIEHUA HAITMOHAJIBHBIX
KOHKYPEHTHBIX [TPEUMYIIECTB
Kuwm T.H., x.3.H., nouent, Enenko E.O., maructp
XapbKOBCKHI HalmoHanbHbIM yHUBepcuteT uM. B.H. Kapa3suna, r. Xappkos

B paboTe BBISBICHBI MPEUMYIIECTBA KIACTEPHON MOAENN (PYHKIIMOHUPOBAHUS KOMITAHUH
B OMOXy TIJI0OANu3allid HAlMOHANBHBIX OKOHOMHK, a TakXKe TMPOBEICH aHaju3
MEXKTYHAPOIHOTO OIBITa KIACTepU3ali YIKOHOMUKH.

KiroueBbie croBa: MHHOBAaIlMOHHOE Pa3BUTHE, KIACTEPhl, KOHKYPEHTHBIE MPEHMYIIECTBA,
KOHKYPEHTOCIIOCOOHOCT.



B coBpeMeHHOI 3KOHOMHKE B YCIOBHUSAX €€ TiIo0aan3aiu TpaJAuluOHHOE JIeTICHUE
DKOHOMHMKH Ha CEKTOpPhl HJIM OTpacid He O0O0eCleurnBacT HAIMOHAIBLHOW CHCTEME
X03sICTBa TpeOyeMbIii YPOBEHb TEXHOJOTHYECKOH MOOWIBHOCTH, KOTOpas SBIISCTCS
OTHUIM W3 OCHOBHBIX HCTOYHHKOB HAIIMOHAJIBHBIX KOHKYPEHTHBIX IPEUMYIIECTB.
AnanTUpysICh K CTPEMHUTEIIBHO MEHSIOMIMMCS YCJIOBHUSM BOCIIPOHM3BOJACTBA, Pa3IMYHBIC
CyOBEKThl HAIIMOHAIBHOW 3KOHOMHKH (OPMHUPYIOT COBPEMEHHBIE 0a30BBIE CTPYKTYPBI
WHHOBAIMOHHOTO pa3BUTHA — Kiactepbl. OHHM TPEICTaBISAIOT COOOW  CHCTEMBI
B3aMMOCBSI3CH (UPM W OpraHM3aIui, 3HAYUMOCTh KOTOPBIX KakK IIeJIOTO IPEBBIIIACT
MPOCTYI0 CYMMY COCTaBHBIX dYacTeil. DOpMUpOBaHHE KIACTEPOB, KOTOPBIC AKTHBHO
WCITOJIB3YIOT TPUHIIMIIEI PHIHOYHON OpraHu3aIvy ¥ ICHTPATU3alNH, SBISCTCS (GaKTOPOM
CO3/IaHUsI COBPEMEHHOW pa3BUTON SKOHOMHUKH. DTO OCOOEHHO AaKTyaldbHO JUIsI CTpaH,
HEJaBHO M30paBIIMX WYyTh PBIHOYHON TpaHCHOpPMAIIMH SKOHOMHUKH M CTPEMSIITUXCS
aKTUBU3UPOBAaTh CBOM HAyYHO-TCXHUYCCKUIH, WHHOBAIIMOHHBIA ¥ IMPOMBINUICHHBINA
MOTCHIIMAJI C IEJIbI0 00ECIIeUeHUsI YCTOHYMBOTO COIMATBLHO-9KOHOMUYECKOTO Pa3BUTHS H
MOBBIIICHUST YPOBHS MHUPOBOH KOHKYPEHTOCIIOCOOHOCTH TocymapcTBa. K TakoOBBIM MBI
OTHOCUM U YKpauHy.

[lenp Hamero wucCCIeAOBaHWS - HAa OCHOBE aHalW3a MEXIYyHapOJHOTO OIBITa
KJIACTEPH3aIlMN OIEHUTH POJIb KJIIACTCPOB B HAPANTUBAHWW M PEaU3allMd HAIIMOHATBHBIX
KOHKYPECHTHBIX IPEUMYIICCTB.

[Ipomecc kimacTepu3alnuyd SKOHOMHKH CETOJHS 3aXBaTWJI OOJNBIIMHCTBO CTpaH M
permoHoB Mupa. VIMEHHO KJIacTepbl KaKk OCHOBHOW JIOKOMOTHB  ITOBBIIICHHS
HAIIMOHAIBHON M PETHMOHAIBLHOM KOHKYPEHTOCIIOCOOHOCTH 3a/Iaf0T CIICIH(DUKY Pa3BUTHS
COBPEMCHHOW WHHOBAITMOHHOW YKOHOMHKHU THX CTPaH.

Krnacrepsl popMUPYIOTCS Ha OTPEEICHHBIX TEPPUTOPHUAX U3 YUCIIA TIPSITPUATHI 1
KOMITaHUH, MHOTO(YHKIIMOHAIBHOCTh KOTOPBIX ITO3BOJIIET MM OOBCAMHITHCS B OOIIHE
TEXHOJOTHYCCKUE TIPOIECChl I TMPOM3BOACTBA KOHEYHOM KOHKYPEHTOCITOCOOHOM
MPOIYKIIMU. Ba)KHOCTh MHHOBAIMOHHBIX MPOMBINIJICHHBIX KIACTEPOB 3aKJIFOYACTCS B HUX
CIIOCOOHOCTH MHTETPUPOBATH TBOPUYCCKUI IMOTEHITUAN OTIACIBHOW MECTHOCTH - OT HAYKU U
MOJATOTOBKM  KaJIpOB JI0O TEXHOJIOTOB, TPAHCIOPTHUKOB, JWICPOB, aJBOKATOB,
(MHAHCHUCTOB W JPYruX MapTHEPOB - B JIOOPOBOJIBHOE MApTHEPCKOE OOBEAMHCHHE C
IEIbI0 TIOJIYYCHUST COBOKYITHOW SKOHOMHYECKOW NPHUOBUIM Ha OCHOBE KOMILIEKCHOTO
yIOBJIETBOPEHHUSI KaK MOTpedmTesneil, Tak u mpousBogutencii. Kpome Ttoro, kmactep
BBICTYIIaeT Kak (GopyM, B pamMKax KOTOPOTO IPOBOJUTCS ITUAIOT MEXKIY JCTOBBIMH,
TOCY/JIapCTBCHHBIMH, HAyYHBIMH U OOIIECTBEHHBIMH KpyraMd OTHOCHUTEIBHO ITyTCH
Pa3BHUTHS KOHKYPEHTHBIX PEUMYIIICCTB TEPPUTOPHUI, pETHOHA WITH CTPAHBI B I[EJIOM.

MupoBo#i OTIBIT AEMOHCTPUPYET TaKHE MPEUMYIIESCTBA KIIACTEPHOU MOJICIITH:

- COCJIMHEHUE B TIPOU3BOJICTBE KOHKYPEHITUH C KOOIIepaIueH;

- ucnoJib3oBaHue d(pdekra macirada;



- CTUMYJIMPOBAHUE KJIACTEPAMH, KAK TOUKAMHU POCTA, TEXHUYECKOT O IIPOrPeECCa;

- YCUJIEHUE CTIEIUATN3alMH U PA3[EIEHUs TPY1a MEXKAY KOMIIAHUSIMH;

- IPUBJIEYEHUE KIMEHTOB MOCPEACTBOM TECHOTO B3aMMOJEHCTBUS TMOKYNATeIew U
MIPOJIABLOB;

- CHM)KEHUE CTOMMOCTH €IMHHIBI TEXHUYECKOW YCIYTHM U MPOAYKIMH, CO3AaHHOMN
Ha OCHOBE COBMECTHOM JIESITENBHOCTH;

- yCWJIEHHE MEeK(PUPMEHHBIX IOTOKOB HIeH U HH(OpMauy;

- MIOBBILLIEHHE NHHOBALIMOHHOCTHU ITPOU3BOJICTBA;

- CO3JIaHH€ HOBBIX PabOYMX MECT;

- 3(ppexkTUBHOE UCITIOJIB30BAaHNE MECTHBIX MPUPOJIHBIX PECYPCOB;

- HaKOIUIEHWE COLMAJIIBHOIO KalWTajla Ha MPUHIMNAX B3aUMHOIO JOBEpHS U
COIIMAIbHOM CIIPaBEJIMBOCTH;

- obecnieueHue OanaHca PIHOYHON 3P(HEKTUBHOCTU U COIIMATBHON TapMOHUMU.

Kpome Toro, xmactepbl CHOCOOCTBYIOT YIYYIICHHIO MPEANPUHUMATEIHCKOTO
KJINMAaTa, YBEJIMYECHUIO DKCIIOPTA U MIPUBJICYEHUIO HHBECTULIAN.

B 1960-1970 rr. kiactepbl 3aBO€BalM CHIIbHBIE MO3UIIMM B MUPOBOW SKOHOMHUKE,
KaK B TPaJULMOHHBIX OTPAC/ISIX MPOMBIIUIEHHOCTH (3/1€Ch UHTEpeceH onbIT Mranun), Tak
U B BBICOKOTEXHOJOTUYHBIX oTpacisx (Hampumep, CunnkoHoBast nonuna). B 1990-e rr.
KJacTepbl ObUIM MIMPOKO TPU3HAHBI KaK BaXXHBIM D3JIEMEHT CTUMYJIMPOBAHUSA
MIPOU3BOJUTEIBHOCTH TpyAa B IPOMBIINIJIEHHOCTH W WHHOBAIIMOHHOTO IOTEHLIHAJIA
MPEeANnpUsATUH, a Takxke (GOPMHUPOBAHUS HOBBIX BUOB KOMMEPUECKON NEATEIbHOCTH.

BaxxHoii 4epToi HMHHOBAaMOHHO OPHEHTUPOBAHHOM HSKOHOMHUKHU  SIBJISIETCS
CTaOWJIBHBI POCT JOJIM HAyKOEMKOTO CEKTOpa MPOU3BOJICTBA U 3aHATOCTH B HEM.
PesynmpraroM  paclmimpeHus — OESITENBHOCTH  KJIACTEPOB  BBICOKOTEXHOJIOTHYECKHUX
MIPOU3BOJCTB, YTO XapaKTEPHO JJIsI MHHOBALMOHHO AKTUBHBIX CTpaH, B T. 4. SnoHuw,
CIIA u OonpmuHcTBa cTpad EC, cTano 3HaYUTENBHOE CTPYKTYpPHOE H3MEHEHUE
MHPOBOTO JKCIOpPTa B TOJIb3Yy MNPOAYKLUUH BBICOKO — U CPEAHE-TEXHOIOTHYECKHUX
orpacieil. VMeHHO CTpaHbI-MHHOBAaTOpbl, corjacHo «OTdery o0  oOanbHOU
KOHKypeHTocrocooHocT» MupoBoro OxoHomudeckoro ®dopyma (WEF), 3anumaror
camble BBICOKHE PaHTH B pEUTHMHIE€ KOHKYypeHTOocnocoOHocTr 133 cTpaH Mupa mo uroram
paHXXHpPOBaHUA 3a MOCJIeAHee aecsaTunerue [7].

[ToHOCTBIO KIIaCTEpU30BaHA CKAHJIMHABCKas MPOMbINUIEHHOCTh, B CHIA OGombiie
MIOJIOBUHBI MPEANPUATUN HAXOIATCS B OJHOM PETMOHE U MAKCUMAJbHO HCMOJB3YIOT €r0
NPUPOJIHBIN, KaApOBbIM, WHHOBALMOHHBIA M HWHTETPALNMOHHBIM TOTeHUuan. Hu oxna
CTpaHa HE MOXET 00JaJaThb KOHKYPEHTHBIMHM IpEUMYIlEeCTBaMH BO Bcex cdepax. B
Pa3BUTBHIX CTPAaHAX OHU CHayajga HaxXOAWINCh M YKPEIULUIMCh B Mpeaenaax OTAEIbHBIX
KJIaCTEPOB.

Konkypentnole mnpeumymiectBa IlIBenun B 1EIUTI0J03HO-O0YMakKHOM — CEKTOpE
pacupocTpaHsioTcs Ha o0opynoBaHue B cdepe aepeBooOpabOTKM M MPOU3BOACTBA



Oymaru. Jlanus paspabortana crenupuyYecKUe MPOMBIIIJICHHbBIE TEXHOJOTHUU IS
arpoOu3Heca U TMHINEBOM MPOMBINUICHHOCTH. AMEpPHUKAHCKOE HOYy-Xay B CEKTOpe
MPOU3BOJICTBA MOTPEOUTEITHCKUX TOBAPOB OOECMEUMIIO JHUAEPCTBO CTPAHBI B CEIHCKOM
XO35IUCTBE Hapsly ¢ ycrnexamu B cdepe pekiaMbl U (GUHAHCOBOM cekTope. [ oyuByg,
CwiukoHOBasi JOJMHA W UWHAyCTpus paspiedeHuil B Jlac-Berace — amepuxaHckue
KJIaCTEePhI, U3BECTHBIE BCeMy MHPY. SIMOHCKasi MOIIb B CEKTOpE OBITOBOM 3JIEKTPOHHUKHU
MO3BOJIMJIA YCTIEIITHO Pa3BUBATh MPOU3BOICTBO YUIIOB MaMSTH U MUKpocxeM [1].

Knactepnas cTpykTypusamusi SKOHOMHKH OKa3bIBAe€T CYIIECTBEHHOE BIIMSIHUE Ha
oOlIyI0 SKOHOMHMYECKYIO TOJMTUKY rocyaapctBa. Ilpexzae Bcero, 3TO CBSI3aHO C
MOICP)KKON HAyKU, PUCKOBAHHBIX WHHOBAIIMM, YKCIIOPTHOMW JAESATEILHOCTBIO, CO3aHUEM
HeoOXoauMon MHGPACTPYKTYphl U obpa3oBanueM. [lonuTuka, onuparomnascs Ha pa3BUTHE
KJIACTEPOB, BEACT K MOBBIINICHUI0O KOHKYPEHTOCIIOCOOHOCTH TOCYIapCTBa. XapaKTepHBIN
puMep - SKOHOMHYECKas noautuka OUHISHINK, Oa3upyroliascs Ha KiacTepu3aluu. 3a
CYET KJIACTEPOB C BBICOKOW MPOU3BOIUTEIBHOCTHIO, TOJJIEPKUBAEMON MHHOBAIIMOHHBIMU
cTtpyktypamu, @Ounnsuaus, pacnonaras Bcero 0,5 % MHpPOBBIX JECHBIX PECYPCOB,
obOecrieuynBaer 10 % MHpPOBOro SKCHOpTa MPOAYKIUHU JepeBomnepepadbotrku u 11 % -
Oymaru [4]. B HacTrosiiiee BpeMs JIECHOM KJacTep SBISETCS BaXKHBIM JJII SKOHOMMKHU
OunnsHaMU, obecrieurBas 0CHOBHOM 00beM akcnopTa (30%) u popMupyst 3HaUUTETHLHYIO
gacth (10%) BBII ctpansl [5]. Ilemmono3Ho-OymaxHble W JiepeBooOpadaThIBaIONINE
KOMIIaHUHU JIECHOT'O KJIacTepa YK€ JaBHO PEaU3yIOT IJ100ajbHYI0 CTpaTerui0 pa3BUTHS,
aKTUBHO MIpHoOpeTasi KOMIIAaHUU 3a PyOEKOM, M UMEIOT OJIMH M3 CaMbIX BBICOKUX YPOBHEMH
MIPOU3BOIUTEILHOCTH TPY/la B MPOMBIIIJICHHOCTH KaK BHYTPH CTpaHbl, Tak U B Mupe. Ha
TEJIEKOMMYHHUKAIIMOHHOM pblHKEe oOHa oOecrneyuBaer 30 % MupoBoro sKcmopra
o0opyioBaHusT MOOUIBHON CBsI3M U 36 % - MoOWIbHBIX TenedoHoB [6]. Co3maHHBIE B
HEeIIX Pa3BUTHSI WHPOPMAIMOHHBIX W TEJICKOMMYHUKAIIMOHHBIX TEXHOJIOTHH CHCTeMa
o0pa3oBaHUsl, WHHOBAIIMOHHAS CUCTEMA, CETh CBSI3aHHBIX MPOU3BOJACTB M YCIYr W T.I.
00JIalal0T CaMOCTOATENIBHOW IIEHHOCThIO U (OPMHUPYIOT YCJIOBHUSL JJIS  Pa3BUTHS
YCTOHYHMBBIX KOHKYPEHTHBIX TIPEHMYIIICCTB.

Eme omamMm mnpumepoM MokeT mnociaykuTh HWramusa. Cerogus B Hramun
dbyukuronupyet 6osnee 200 nmpoMbIIUICHHBIX KiacTepoB. Ha ux gomto mpuxoautcs 43%
3aHATHIX B MPOMBINUIEHHOCTH U Oosiee 30 % HarmoHanbHOro skcrnopra [2]. B memnom mo
CTpaHe COOCTBEHHO B CHCTeMax KiIacTepoB (GYHKIUMOHHpPYET OKoio 60  Thic.
MIPOU3BOJICTBEHHBIX MPEANPUATUNA. BONTBIIMHCTBO KilacTepoB — oaHooTpacieBbie (90 %)
U CHCIUATU3UPYIOTCS Ha TMPOU3BOJICTBE MOTPEOUTEIILCKUX TOBAPOB: TKAHEH, OJEXKIBI,
00yBHU, IOBEIMPHBIX M3JEIUHN, a TaKkKe MeOeau, KyXOHHOTO 00OpyAOBaHUs, OTACIOYHBIX
MarepuaioB. B mocieaHue Troabl TMOSBISIOTCS MPOMBINIJIEHHBIE KIJIACTEPhl HOBOTO
MOKOJICHUS, 3aHUMAarouecs WHPOPMATUKON, JU3aWHOM, OKOJOTHUEH, JIOTMCTHKOM,
MIPOU3BOICTBOM OMOMEIUIIMHCKUX ITPenapaToB  T.I.



bnarogapss NpOMBINIJIEHHBIM KJIACTEpaM PECypChbl MallblX MPOU3BOACTBEHHBIX
€AMHUI] KOONIEPUPYIOTCS, YTO MO3BOJIIET UM UTPATh CAMOCTOSITENBHYIO POJIb B SKOHOMUKE
CTpaHbI ¥ YCIIEUTHO BBIXOJUThH Ha BHEIIHUI PHIHOK.

EcTh oYeHb sipkue mnpuMephbl OTAENbHBIX MPOMBIIUIEHHBIX KiacTepoB. Kiacrtep
Caccyono Bxmowaer 220 npeanpusTHH, HA KOTOPBIX Tpynarcs B cpeaHem no 100
yenoBeK. ExxeromaHo 3ToT kiactep npou3Boaut 6osee 330 MiH. M2 KepaMUUYECKOM TUTUTKH
(MpakTUYeCKH KaXKIyI0 YEeTBEPTYIO IUTUTKY B MHUpPE) Ha 0OIyr0 cymmy Oojiee 3 MIpI.
€Bpo. 31ech BblllyckaeTcss okojo 80 % wuranbsHCKOW MIIMTKH, 70 % DpOayKIHH UAET Ha
3kcnopT [3]. DTO «KEepaMHYECKOE LAPCTBO» MHPOBOM 3HAYMMOCTH. BbIBO3 3TOH
MPOAYKIUH MPUHOCUT CTpaHe NouTH 1,2 % COBOKYMHOIO J0X0Ja OT SKCIOpTa [[I0 HAIIUM
nozacueTtam]. Kpome kepamuueckux hadpuk, 3€ch JeHCTBYET OOJIBIIOE YHUCIO MTPOCKTHBIX
(bupM, CBSI3aHHBIX C pa3pabOTKON M MPOU3BOACTBOM OOOPYJOBaHUS M TEXHOJIOTMYECKUX
MPOLIECCOB ISl KEPAMUYECKOTO MPOU3BOICTRA.

NHHOBaIIMOHHBIE KJIACTEPBI, XapaKTEepHbIC IJI1 MPOMBIILJIEHHO Pa3BUTHIX CTpaH,
HAYMHAIOT TOSBIATHCS W B JAMHAMUYHO pPa3BUBAIOMIMXCSA CTpaHax. JTO JaeT UM
BO3MOXHOCTb PAacCIIUpPsITh HUHHOBALIMOHHYIO JAESTENbHOCTh, B pe3yJibTaTe KOTOpPOM Ha
MUPOBBIE PBIHKU IPOJIBUTAIOTCS HOBBIE KOHKYPEHTOCIIOCOOHBIE MPOAYKTHI M yciyru. B
TOM OTHOILIEHUU SIPKUM TPUMEPOM MOXKET CIyxkuTb WHaus, THe 3a MocienHue
necsaTuieTuss Onarojapsi KijacTepaM HaMETWJICS 3HAYMTENbHBIA MPOrpecc B Pa3BUTHH
TaKMX HAyKOEMKHUX BHUJOB JIEATEILHOCTH KakK MpOrpaMMUpOBaHUE, MH(GOPMAIIMOHHBIE U
KOMMYHUKAlIMOHHBIE TEXHOJIOTUH, (papMalieBTUUYEeCKasi U 3IEKTPOHHAS MTPOMBIIIEHHOCTb.
LlenTpoM HayuHO-TexHUYECKOro nporpecca B Unauu sisnsiercs banranop [2].

Cnenyer ormetuth U ycnexu [lonpiim Ha myTH TpaHchopMauu cBOe IKOHOMHKH.
B 3HauuTenbHON Mepe ycnex ObUl JOCTUTHYT Oiarofapsi AesTENbHOCTH MAJIbIX U CPEJTHUX
NpEeANnpUATAA M pa3BOpauMBaHUIO B CTpaHe Ipollecca KIACTepU3alUd SKOHOMUKH.
Coznianbl CEKTOpPbI, B KOTOPHIX YK€ pabOTaloT HACHTU(PUIIMPOBAHHBIE KJIACTEPhI, TECHO
CBSI3aHHBIE C PETHOHAIBHBIMU BO3MOXHOCTSIMHU M crneuudukoi. Hampumep, kmacrepsi,
KOTOpble BO3HUKIU M CGHOPMHUPOBAIUCH B ceNbCKOM JIIOOMMHCKOM peruoHe, rie
O0BEUHWINCH MPOU3BOJUTENN arpoNpoOayKIMU, KOMIIAHUU IO MPOU3BOJICTBY MHILEBON
MPOYKIUH, cepTuUKaOHHbIE areHTCTBa, YHUBEPCUTETHI, HKCIIETUTOPHI,
CEIIbCKOXO35ICTBEHHBIE KOHCAJIITUHTOBBIE LIEHTPHI [2].

Takum  oOpa3omM, MHpPOBOM  ONBIT  MOATBEPKIAET, YTO  COBPEMEHHOE
BBICOKOTEXHOJIOTUYHOE TIPOU3BOJICTBO MOXKET 0a3upoBaThCsi TOJBKO Ha Ipoleccax
WHTErpallid Hay4YHbIX, MHHOBAIIMOHHBIX U MPOU3BOJICTBEHHBIX MPEINPUATUN Pa3TUUHBIX
TUNOB.  JIBMKEHUE HAay4YHO-TEXHUYECKOTO Iporpecca O0OECHeuuBalOT HBIHE HE
pa3po3HEHHbIE MpeAnpUdATHs, a uX oObeauHEeHus, Tpynmbl, KiacTepbl. Kiactepsr
MO3BOJISIIOT  YKPENHUTh TaKUe Hal[MOHAJbHbIE KOHKYPEHTHBIE MPEUMYIIECTBa, Kak
pecypcHasi 0a3a, HayYHO-TEXHMYECKHH TMOTEHUHMAJ, KBaJIU(DUIMPOBAHHBIE TPYIOBbIE



pecypchl, CHeluanu3anys HalUOHAIFHOW SKOHOMHKH B CHCTEME MHPOXO3SHCTBEHHBIX
CBsI3€ii, ”HHOBAIIMOHHOCTh SKOHOMHUKH | JIpP., & TAKXKe IMO3BOJISIIOT CPOPMHUPOBATH HOBBIE.
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TPYJOBAA MOBMJIBHOCTDH KAK ®AKTOP YKPEIUIEHUA
KOHKYPEHTHBIX ITPEUMYILIECTB HALIMOHAJILBHOM SKOHOMUKN
Kuwm T.H. kx.3.H., noueHt, Jluteunosa E.W., maructp
XapbKOBCKHI HalMoHaNbHBIN yHUBepcuteT uMeHu B.H. Kapasuna, r. XapbkoB

B crartbe ompezeneHo MOHSATUE TPYAOBOW MOOMIBHOCTH, OOOCHOBAHO MOBBILIEHUE €€
3HAYMUMOCTH B TIJ00aJdbHOW HSKOHOMHKE Kak (hakTopa ONTUMM3ALUMU TPYAOBOIO
MOTEHIMAa HA WHAWBUAYAJIBHOM, HAIMOHAJBbHOM M MHPOBOM YPOBHSX. AHaIU3UpPyETCS
TPAAULIMOHHBIE M COBPEMEHHBIE MOTOJOJOTHYECKHE TOAXOABl K HCCIEIOBAHUIO
MEXAYHAapOJIHON TpyAoBoi murpanuu. OOOCHOBaHa poJib TPYAOBOM MOOMIBHOCTU B
YKPEIUIEHUH  HAlMOHAIbHBIX  KOHKYPEHTHBIX TMPEUMYIIECTB M  HEOOXOAUMOCTb
rOCy/IapCTBEHHOT'O MTPOTrPAMMUPOBAHUSI PA3BUTHUS TPYAOBOMH MOOMIIBHOCTH.

KitoueBbie cnoBa: TpyaoBass MOOWIIBHOCTb, YEJIOBEYECKUN MOTEHIMAN, HAIIMOHAJIbHBIC
KOHKYPEHTHBIE ITPEUMYIIIECTBA, MEKTYHAPOIHASI TPYAOBasi MUTPALIUS.

CeromHss poib  YEJIOBEUECKOTO TOTEHIMAjda TMPU  BBISIBICHUH  (AKTOPOB
HAIlMOHAJIBHOM KOHKYPEHTOCIOCOOHOCTH MpHOOpeTaeT Bce Ooliee ocsazaembie (GOpMBI U
MacmTaObl. Kak BeleacTBre ABOIOIMOHHBIX M3MEHEHUN B I100aIbHON SKOHOMUKE, TaK U
BCJICJICTBHE MHOTOTpaHHOCTH d(P¢deKkToB 0T TpyAoBol wmurpanuu. YenoBeueckas



MOOMJIBHOCTh, TOHMMaemasi Kak cBoOOJa BbIOOpa MecTa MPUMEHEHUs Tpyla u
MPOXKUBAHUA KaXJOr0 OTACJIBHOTO YeJIOBEeKa, CIOCOOHa MHOTOKPAaTHO YBEIUYHTD
3¢ (HEeKTUBHOCTH MPOU3BOAUMOrO UM TPYZa, YPOBEHb €r0 KU3HHU U KU3HU €r0 CEMbH, a
TaK)Xe JaTh CYIIECTBEHHBIE MPSIMbIE U KOCBEHHBIE BBITOJbI JUISI CTPAHbI IPOUCXOKACHUSA,
MOJHUMAs €€ KOHKYPEHTOCTIOCOOHOCTb.

AKTyaJIbHOCTh HCCIEyeMOM TeMbl OOYyCIIOBI€Ha OOOCTPEHHEM MPOTUBOPEUHMS
MEXIY YeIOBEYECKOM MOOWJIBHOCTBIO KaK HMMMAHEHTHBIM TpeOOBaHUEM TI00aJbHOU
SKOHOMHUKMA W WHCTUTYLUHMOHAJIBHON CTPYKTYpOM pEryJIMpOBaHUS ITOW MOOMIBHOCTH,
KOTOpasi MpENATCTBYET M YEIOBEYECKOMY, M HAIMOHAIIBHOMY, M B KOHEYHOM HTOIE
MHPOBOMY pa3BUTHIO. BpeMeHa, Korja MHOTOYHMCICHHAs MalOKBaIU(PUIIMPOBAHHAS, HO
ycepaHass B pabore, a camoe TJIaBHOE JiemieBas pabodas cujga COCTaBisIa OCHOBY
HallMOHAJIBHBIX KOHKYPEHTHBIX MPEUMYLIECTB B TOCYAAPCTBAX, PEATNU3YIOIMINX CTPATETHIO
JNOTOHSIOIIETO Pa3BUTHS, 1aBHO MUHOBaIH. CerofHs Ha MOpore 3HaHNEOPUEHTUPOBAHHOM
HSKOHOMHMKH OCHOBHBIMU TpeOOBaHMSIMHU K pabodeil cuiie (Iake Ha caMbIX Ka3anioch Obl
HEBBICOKUX  JIOJDKHOCTSIX) CTaHOBATCS 00pa30BaHHOCTb, npodeccruoHanusm,
KpEaTUBHOCTb,  II€JIEYyCTPEMIIEHHOCTb, = OTBETCTBEHHOCTb, ~KOMMYHHUKAOEIbHOCTh H
MOOMJIBHOCTh. TpyIHO MpeaCcTaBUTh Pa3BUTHUE TAKOrO HaboOpa XapaKTEpUCTHK Y JIOAEH,
JUIICHHBIX CBOOOJHOTO BBHIOOpPA, HE MCMBITABUIMX YYyBCTBA CBOOOIBI MEpPEMEIICHHS,
CTpaHCTBOBaHUA MO chepaMm JeATeIbHOCTH, NpodeccrusM, OpraHu3aluusM, 1 KOHEYHO Ke
M0 CTpaHaM W KOHTHMHEHTaM B IOMCKaX MaKCHUMaJbHOW BOCTpeOOBaHHOCTHU celsi Kak
npodeccronana, rpakJaaHuHA U TUYHOCTH.

[lens cTaTbW COCTOMT B TOM, 4YTOOBI Ha OCHOBE aHalu3a CYIIHOCTH U (opm
MPOSIBIICHUS YEJIOBEYECKONH MOOMIBHOCTU OLIEHUTh €€ POJIb B YKPEIIEHUH HAIIMOHATBHBIX
KOHKYPEHTHBIX TPEUMYILECTB B YCIOBUSAX TIJI00adU3allid U MOCTUHAYCTPUATU3ALMU
MHPOBOI IKOHOMUKH.

CeronHst 00yCNOBIIEHHAs] CTPEMUTEIbHBIMU WHHOBAIIMOHHO-TEXHOJIOTMUYECKUMU U
WHTErPAllMOHHBIMM ~ TPOLECCaMU  B3aMMO3aBHCHUMOCTb  CYOBEKTOB  pa3JIMYyHOU
roCy/1apCTBEHHOM MPUHAJJICKHOCTH CTABUT U TJIOOAIBbHYIO, M HALIMOHATIBHYIO SKOHOMUKY
Ha KayeCTBEHHO HOBBII YpOBEHb, TJl€ KaXKIbl DJIEMEHT CUCTEMbI JOJDKEH 001aaaTh
BBICOKOM CTEMEHbI0 aJanTaluyd K pa3IMuHOTO poja H3MEHEHHUsiM. OTo TpeOoBaHUE
aKTyaJIbHO abCOJIOTHO ISl BCEX cep XO035UCTBEHHO-DKOHOMUYECKOM KM3HHU, Ha BCEX €€
ypoBHsIX. B TO ke Bpems oTMedaeTcs BO3pacTaHUE POJIM ueroBeuecKkoro (akropa B
MIPOU3BOJCTBE, YTO MOATBEPKICHO pe3yJbTaTaMH HKOHOMUYECKUX HCCIEAOBAaHUN
BEIYIIMX aMEPHUKAaHCKUX ydeHbIX. Haumnas c 1929 ronma rnaBHbIM HMCTOYHHMKOM pOCTa
MIPOU3BOJUTEIBHOCTU TpyAa W HanuoHanbHOro poxona CIIA B Tpuaae «Tpya-3eMils-
KalmuTam SBISETCS MepBbIM (PaKTOp, OXBATHIBAIOIIUNA COBOKYIMHOCTh OOpa30oBaTENbHbIX,
KBTU(PUKAIMOHHBIX, 1eMOrpaQUUECKUX U KYJIbTYPHBIX XapaKTEPUCTUK paboydeld CUJIBI.

B 5moxy BBICOKOPa3BUTOM PBIHOYHOW CHCTEMBI HENPEPBIBHO BO3PACTAET U POJIb
phIHKa TpyJa KaKk HMHCTUTYTa, OOECleuYuBalolero Bce cdepbl M OTpaciu Xo3siicTBa



pabouell cuIol B COOTBETCTBUU € TpeOyemoil npodeccnoHalbHO-KBaTU(UKAIMOHHON U
MOJIOBO3PACTHOM CTPYKTYypou. HallMOHaNBbHBIN PBIHOK TPyZa CTAHOBUTCSA COCTABJISIOIIEH
KOHKYPEHTOCITOCOOHOCTH HAIIMOHAJIBHOW SKOHOMUKHU B YCJIOBUAX €€ Tiobanu3anuu [1].

Oco0EHHOCTBIO TJI00ANBHOW SKOHOMHUKU ABIIAETCS (POPMUpOBAHHE TI00aIBHOTO
pBIHKA TpyJla, CyObeKTaMU KOTOPOTO BBICTYIAIOT paboToaTeNu U HaeMHas padodas cuja
HE3aBUCUMO OT HallMOHAIBHO-TOCYIAPCTBEHHON NpHHAANIexKHOCTU. DyHKIMEH TaKoro
pBIHKa TpyAa SIBISETCS IepepacnpenesieHue padboyell cuiabl U3 CTpaH C U30BITOYHBIM
TPYJAOBBIM MOTEHIIMAJIOM B CTpaHbl, UCHBITHIBAIONINE OTHOCUTEIBHBIA ero aeduuur [2].
3710 cnocoOCTBYET MPOLECCY MAKCUMATIbHOW CHUHXPOHU3ALUU CTPYKTYPHBIX U3MEHEHHUH B
HSKOHOMHMKE M HM3MEHEHUH B CTPYKTYpE 3aHSATOCTH, YTO SIBISIETCS OAHUM M3 OCHOBHBIX
(akTOpoB  TOBBIIEHUS  KOHKYPEHTOCIIOCOOHOCTHM  HAlMOHAIbHOW  SKOHOMUKH.
JlanbHeiiias 3BOJTIONMS SKOHOMUYECKON CUCTEMBbI HEBO3MOXKHA 0€3 CIIOCOOHOCTH PhIHKA
TpyJa aJleKBaTHO pearupoBaTh Ha JIIOOOro poaa m3MeHeHus. Bce 3To 00yciaoBiuBaeT He
TOJIbKO HEOOXOJUMOCTh OCBOEHHS HOBBIX TEXHOJIOTHH (IIPOU3BOJACTBA, OU3Heca,
KOMMYHHUKallUi), HO M OCTPYI0 HEOOXOAMMOCTb B peau3allMi aKTUBHOW TPYyJIOBOU
MOOHIIBHOCTH.

B y3koM mnoHuMaHuuW, TpynoBas MOOWJIIBHOCTH THOJpa3yMeBaeT CIOCOOHOCTh
pabOTHUKOB MPUCIOCAOINBATECA K MEHSIOIKUMCS YCIOBHSIM IPOU3BOJICTBA, K CMEHE
TPYIOOBBIX  (DYHKIMI, MECT TMNPUIOKEHUS TpPyAa, TOTOBHOCTh K  IOBBIIICHUIO
KBAIM(UKALMK, OCBOCHHMIO HOBBIX IMpodeccuil, TpynoBas MOOWIBHOCTh — 3TO
CIIOCOOHOCTh MEpPEeMEIIEHUs TPYJOBBIX PECYPCOB B AKOHOMHYECKOM M reorpaduyueckoM
pocTpaHcTse [3].

B Oonee mmpoxkoM MOHUMaHUM AAHHOTO TEPMHUHA, TPYAOBask MOOMIBHOCTH - 3TO
cBoboga. CBoOOJa MBINUICHUS WHAWBUIA, CBOOO/a B BBHIOOpE NMPUOPUTETOB, B BBHIOOpE
JanbHeHIero Mecra, Kak B reorpaduyeckoM, TaK W COIMaJIbHOM IulaHe. TpynoBas
MOOMIIBHOCTB, CIIOCOOCTBYET OoJiee 3Pp(HEeKTUBHOMY pacIpeaesIeHUI0 TPYIAOBBIX PECYPCOB.
3HauyeHHue TPYyIOBOM MOOHMIBHOCTH HaXOAHUT CBOE OTPaKEHHE B JBYX HampaBiieHUsAX. Bo-
NEPBBIX, TPYyIOBas MOOWIBHOCTh YCTpaHSET KAYeCTBEHHBI U  KOJIMWYECTBEHHBIM
aucOallane MEXJy CIOpOCOM Ha TpPyA M €ro NpesoKeHHEM, TEeM CaMbIM, CO37aBas
HEOOXOIUMBIM JUIs DKOHOMHMYECKOIO0 pocTa OajaHC pbIHKA Tpyna. Bo-BTOphIX, Kak
OCO3HAHHO BBIOpaHHAs CTpaTerys MOBEICHUS 3aHITOr0 MHAMBHUAA TPYI0Bas MOOMIBHOCTD
OPUBOJUT K YIYYIIEHHIO €ro COLUAIbHO-3KOHOMUYECKOTO TOJIOKEHHSI, TOCKOJIbKY
OTKpBIBAE€T BO3MOXXHOCTH TI€pe]l HUM, MEPCIEKTHBBI MOBBIIIEHUS 3apa0OTHOMN ILIATHI,
YCOBEPIICHCTBOBAHUS YCIOBHM TpyJia U xKU3HU [5].

[IpoGneme yenoBeueckod MOOMIBHOCTH TMOCBSILIEH OJUH U3 €XKETrOAHBIX OTYETOB
OOH o mupoBoMm paszButuu - [lokman o paszsutum uyenoBeka — 2009. «lIpeomonenue
OapbepoB: yesnoBeyeckass MOOMIBHOCTh U pa3BuTue». Ilo cyTu 3TOT Tpyn, Kak U MHOTHE
Apyrue, paccMaTpUBaOT COBPEMEHHOE COCTOSTHUE TPYA0BOW MUTpanuu B mupe. OgHaKo B
OTJIMYME OT TPAJAULMOHHOTO TOJIXO0Ja, MpPU KOTOPOM H3YYalOT Kak MpaBUIIO



SKOHOMUYECKUE MPUYMHBI U CIEICTBUA, KOJUIEKTUB HccaenoBareneit OOH ananusupyer
[NIyOMHHYIO OCHOBY TPYJIOBOM MHTpallMM — YEJIOBEUECKYI0 MOOMIBLHOCTh. LleHTpanbHas
unes noaxomna OOH Kk wuccienoBaHWIO MUTPAIMM COCTOUT B TOM, UYTO «pPa3BUTHE
YeJIOBEUECKOTO TMOTEHIIMANIa €CTh paclIupeHrue CBOOOBI YEJIOBEKa KUTh TOW KU3HBIO,
KOTOpYI0 OH caMm BbIOpaim». OHa OCHOBaHa Ha HJee HOOEJIEBCKOro jaypeara AMapTuu
Cena u pykoBojJicTBOM Max0y0a-yib-XaKka, U3BeCTHasl Tak)Ke KaK IMOJXOJl «Ha OCHOBE
criocoOHOCTEM M BO3MOXKHOCTEH» (capabilities approah) u3-3a akiieHTa Ha TpaBe JIIOACH
CaMHUM peliaTh, KeM OBITh U YTO JIeJIaTh. JTa KOHIENIMs, o MHeHHIO yueHbix OOH, c
MOMEHTa MyOJUKAIlMU TEPBOTO JIOKJIaaa O pa3BUTUU 4YesioBeka B 1990 r. sBmsiercs
OCHOBOM isi BBIPAaOOTKH dA(P(DEKTUBHBIX CTpareruii OOprOBI ¢ OETHOCTBIO U
obaeneHHocTeio [4, c. 14, 15].

[Ipy TpaguUMOHHOM TOAXOJI€ IOKa3aTeIeM, H3MEPSIOIINM CPEIHUM YPOBEHD
OyrarococTostHus JtojeH, sBisgercs noaymeBon noxon (BBII mo TITIC), B noknane Takum
MoKa3aTeseM SIBIIICTCSl MHICKC pa3BUTHsA denoBeueckoro noreHiumana (MPUII). B to xe
BpeMsi 00a ATH TMOJX0Jla OCHOBBIBAIOTCS HAa OIICHKE OJIATOCOCTOSIHUS TEX, KTO MPOKUBAET
Ha JIaHHOW TeppuTOpuH. TpaJUIIMOHHBIA IMOJX0J] OCHOBAH Ha aHalnM3e 0JIArOCOCTOSHUS
rpakJaH CTpaHbl, CPEAU KOTOPBIX HAXOMISITCA HWMMUTpaHThl. IIpu 3TOM MOBBIICHUE
YpPOBHSl KU3HU HMMMHUIpPAHTa HE OTMEYaeTcss B CTpaHe ero wucxoga. lloatomy B
uccienoBanusx mno 3akazy I[IPOOH Obul mpemyioxeH albTepHATUBHBIN HN3MEPUTEND
Pa3BUTHS YEJIOBEUECKOr0 MOTEHIINANIa — PA3BUTHE YEJIOBEYECKOr0 TOTEHI[MAIa HApOoI0B (a
HEe cTpaH), GUKCUPYIOIINI YPOBEHb YEJIOBEUYECKOTO Pa3BUTHS BCEX JIIOACH, POKICHHBIX B
JAHHOW CTpaHe, HE3aBUCUMO OT TOr0, IJI€ OHU CeHWyac MPOKUBAIOT. IDTOT MOIXO]
CYIIECTBEHHO MEHSAET MPEACTABICHUE O TMOCIEACTBUAX MEXKIYHAPOIHOM MUIpAIINH,
OCOOCHHO €CJIM CONOCTaBUTh HW3MEHEHHUS JOXOJOB CTPaHbl C JIOXOJaMH TpaxiaH,
POAUBIIMXCS B HEH, 3a OAWH W TOT X€ mnepuoi. Mcrnonb30BaHME TAKOTO MOAXOJa K
WCCIICIOBAHUIO WU3MEHEHHSI OJIarOCOCTOSIHUS  JIIOJIEM  BCIEJICTBUE MEXKIYHAPOIHOU
Murpanuu nokasano, uro MPUII yranguiines B nepuoa 1990-2000 rr. BeIpoC B Tpu pasa
oomnwire, yeM MPYII VYrangel. B 13 u3 100 mamuit UPYII mroneit 6onee yem Ha 10 %
Bbiie, yem MPUII ux crpaHnsl; a B Ipyrux 9 sta pa3HHIla HaXOAUTCA B Ipeaenax oT 5 %
10 10 % [4 c. 14].

Takum 00pa3oMm, mpu aHAIW3Ee NPUYMH MUTPAIUU 11€JIeCO00pa3HO MpuberaTb K
nokaszarenro MPUIIl mromer, mpokuBaromux B cTpaHax, a mnokaszarens WMPUYIL mropen,
POAUBIIMXCS B CTpaHax, MO3BOJISIET OLICHUTh YCIEX PA3JIUYHBIX CTPATEruid U MHCTUTYTOB
B MOBBIIIICHUU 0JIarOCOCTOSHUS JIFOCH.

Murpanusi — 0JHO U3 OCHOBHBIX JEUCTBUUA KOTOPOE MOXET COBEPIIUTD YEIOBEK JJIs
peanu3aii CBOMX XU3HEHHBIX IU1aHOB. CIOCOOHOCTh K TMEPEBMKEHHUIO — 3TO OJIHO M3
W3MEPEHUN CBOOOBI, SIBISIONICECS COCTABHOMW YacThIO Pa3BUTHUS M HMMMAHCHTHOM, a
TAaKXK€ UHCTPYMEHTAIIbHOW [IEHHOCTHIO.



B MwupoBoil ucTOpHM HEMallo NPUMEPOB, KaK OrpAaHUYEHUS Jake CBOOOJbI
nepeMenieHus BHYTPU  CTpaHbl (cHCTeMa  TMpPOMMCKH, CHUCTEMa  PErucTpariuii)
MPEMATCTBOBAIIM  PAa3BUTHIO  YEJIOBEYECKOrO  MOTEHUMala. A  HUX  yCTpaHEHHe
CIIOCOOCTBOBAJIO PACHIMPEHUIO CBOOO TpaXKaaH U BO3MOKHOCTEH Pa3BUTHS U peanu3aluu
ux noreHnuana. OnbIT ynpa3gHEHUs >KECTKUX OTPAHUYCHHUM MEPEABUKEHUS TPAXIaH B
Kurae, Hanpumep, NOKa3bIBaeT CYIIECTBEHHbBIE BBITOIbI I O€THEHUIIEro HACEJIeHUs ATOU
CTpaHbl, POCT € MEXIYyHapOIHOM MOOMIBHOCTH HECET B ceOe OrpOMHBIN MOTEHIIHAI
yesoBeyeckoro pasButus. Ha »to moutm 500 ner Hazan ykasbiBan emie Quiocod u
yueHbll Opa3m Porrepaamckuii, KOTOpblii MHOTO myTeniecTBoBal no EBpome, paGoran B
Pa3JINYHBIX YHUBEPCUTETAX.

MoOUIBHOCTh pacIIUpsieT AOCTYN K HAEsIM, 3HAHUAM MU pecypcam, JOIMOJHSS U
YCKOpSIi TPOrpecC pas3BUTUSA JOMOXO3AMCTB, HALMOHAIBHBIX JKOHOMHUK W MHPOBOU
DKOHOMHUKM B 1enoM. Kak BHYTpeHHss, TaK W MEXKIyHapOJIHAas MUIpalHs HECYT
3HAYMTENIbHBIE BBITObI IS MUTPUPYIOIIETO W YWIEHOB €T0 CEMbH, & TAKXKE - KOCBEHHO -
JUIsL CTpaHbl MpoucXokaeHus. Cam 3MHUIpaHT IMOJy4aeT BBITOAY B BUIE Oojiee BBICOKUX
JOXOJIOB, YBEJIMYEHHUS JOCTyNma K OOpa3oBaHUIO U 3APaBOOXPAHEHUIO, TEM CaMbIM
pacupsst 1OCTYIl dKU3HEHHBIX NMEPCIEKTUB JIJIsl ce€0s1 U CBOMX OJIM3KHUX.

CtpaHbl TPOUCXOXKIEHUS HMUTPAHTOB MOJYYAIOT MHOTOOOpa3HyIO MOJb3y OT
SMUTpALIUY, TPEXKJe BCero Onarojaps JEHEXHbIM mepeBojgaM. B obmieil cioxHoCTH,
00BEM MOTOKOB JIEHEKHBIX MEPEBOJIOB B HEKOTOPbIE Pa3BUBAIOIIMECS CTPAHbI IPUMEPHO B
YeThIpe pa3a MPEBHIIAIOT OOUIYI0 CyMMY MOJIy4aeMol MMHU OQUUHMATIBLHOW MOMOIIU B
uensx passutus (OIIP). Jlns HEKOTOpbIX CTpaH, OCOOEHHO HEOOJBLIMX TOCYAapCTB,
AMUTpAlMUsl WIPaeT HEOTHEMIIEMYIO POJIb [JJs COLMAIbHO-3KOHOMHYECKOM CHUCTEMBI
cTtpanbl. Bece 13 crpaH mupa ¢ camMblMM BBICOKMMM IOKa3aTEIsIMA 3MHUTPALMM — 3TO
HeOoJbIINE TocyAapcTBa, Takue kak Anturya u bapOyna, I'penana u Cent-Kurc u Hesuc,
B KOTOPBIX 3Murpanus npesbiiiaeT 40 %, ruHaHCOBBIE BBITO/bI, CBSI3aHHbBIE C MUTPALIUEH,
cpaBHUTENbHO Beauku. B 2007 r. 00beM JIeHEeKHBIX EPEBOIOB B HEOOJIBIIINE TOCYAapCTBA
coctaByisul B cpeaHeM 233 nosn. CIIA Ha ayiry HacelleHus, a B pa3BUBAIOLINAECS CTPaHbI
— 52 nonn. CIIA [4].

MoOunbHOCTh OOecrieurBaeT W MHOTHE JIpyrue MpPEeuMyIlecTBa, B YaCTHOCTH,
HOBBIE WJEH, MPEANPUHUMATEIIBCKAE HABBIKA WU TMEPENady TEXHOJOTHM, MO3BOJISIOLINE
CIIOCOOCTBOBAaTh PA3BUTHIO XO3SAMCTBEHHOW JESTENIBHOCTH B CTpaHe MPOMCXOXKICHUS
smurpanta. OHM OKa3bIBAIOT KOJOCCAIBbHOE BO3/IEUCTBHUE HA LENbINA psll cpep colUanbHO-
HPKOHOMHMYECKUX OTHOLIEeHUN (chepbl oOpa3oBaHUs, 3APAaBOOXPAHEHUS, KOJICKTHUBHBIC
OTHOIIEHUS W Jp.) BHYTPH HAIMOHAIBHOW HIKOHOMMKHU CTpPAHbl MPOUCXOXKICHUS, TEM
CaMbIM KOCBEHHO BJIMSS Ha €€ pa3BUTHE U HA KOHKYPEHTOCTIOCOOHOCTb.

Oco0OeHHO aKTUBHBIN W JMHAMHYHBIA POCT TPYAOBOM MOOMIBHOCTH OTMEYAETCS B
CTpaHax C MEPEeXOJHON IKOHOMHUKOM, 4TO OOBACHSETCS PACIIMPEHUEM CBOOOJBI Tpak/laH



BBIOMpPATh MECTO PabOThl B COOTBETCTBUH C JIMYHBIMH MOTPEOHOCTSIMU U BO3MOKHOCTAMHU
KaK CJIEJICTBUE OTKa3a OT UEHTPAIN30BAHHOW CUCTEMBI Pa3MEILEHHS TPYAOBBIX PECYPCOB.

CymiecTByeT UeNbId psii 3KOHOMUYECKUX (PAKTOPOB, ONPEIEISIONIUN YPOBEHb
BHYTPEHHEH M BHEIIHEH TPYJOBOW MOOWJIBHOCTH: JKOHOMHYECKHH pOCT H
MOJIOKUTENbHAS ~ JAMHAMUKAa  Pa3BUTUSL  OSKOHOMHUKHM;, HWHTEHCU(UKALMS  HAYYHO-
TEXHUYECKOIr0 Iporpecca; M3MEHEHHsI B OTPACIIEBOM CTPYKTYpe CIpoca Ha pabouyio CHILY;
YBEJIMYEHUE YPOBHS HWHBECTHULMN; HEPABHOMEPHOE pACHPENEIICHHE HACEIEHUs MO
TEPPUTOPUM  CTpPaHbl,  M3MEHEHHE  YEJIOBEYECKUX  MOTPeOHOCTEH  HaceleHHs
(MaTepuanbHBIX, IyXOBHBIX W couuanbHbix) [3]. IlpeumymiectBa M BBITOJABI  OT
MOOMJIBHOCTH B KOHEYHOM HTOre OnaronpuatHo Bhusior Ha poct UPUII, s¢dextrBHO
BO3JICHCTBYsl Ha Bce HauOosiee 3HAUMMblEe I KaKIOTO HMHJMBHIA W HAIMOHAJHLHOU
HSKOHOMHMKHM OTpaciid. DTO co3naeT Oa3uc A co3laHusg 0ojiee KOHKYPEHTOCHOCOOHOM
SKOHOMHKH.

Takum 00pazoM, BO3MOXKHOCTb JUIsl YeJOBEKa BbIOMpATh reorpaduueckoe MecTo
CBOETO TPOKUBAHUS SIBISAECTCSA OJHUM M3 HM3MEPEHH CBOOOIBI, M MPEACTABISET COOOMU
MOOMJIBHOCTh 4eloBeKa. MOOMIBHOCTh — 3TO CBOOOJA, a MUrpalus — peanu3aius 3Tou
cBo0OobI. [lokazaTenem ypoBHsI pa3BUTHUSL U COIMAIBHON 3(P(HEKTUBHOCTH HALIMOHATBHOU
skoHOMuKM sBisgercs HMPYIL. B cBowo ouepenp BbicOkoe 3HaueHue HMPYII
CBUJIETENILCTBYET O BBICOKOM KayecTBe TPYASIIMXCS, UX O00pa3oBaHHOCTU U
KBIU(PUKALMK, MTO3UTUBHOM MHUPOBO33PEHUH, HIMPOKOM Kpyrozope u 3(PGeKTHUBHBIX
KU3HEHHBIX  CTpPATErusix, OCHOBAHHBIX HA YCHEHNIHOM JESITENbHOCTH, KOTOpas
oOyclioBJ€Ha  TPYJOBbIM  TOTEHLUMAJIOM  JIMYHOCTH.  MOOUIBHOCTH  TO3BOJIAET
MIPUYMHOKATh BO3MOKHOCTH pe€aju3aliy TPYyAOBOr0 MOTEHIMANA JIIOJEN MOCPEACTBOM
nepeMenieHss MX B T€ OTpacid U reorpaduyeckue TEPPUTOPUU, THE HUX
npodeccuoHanbHO-KBATM(PUKALIMOHHBIE KayecTBa Haumbojiee BOCTPEOOBAHbBI, BBIIIE
LEHATCS, © UMEIOT NEPCIEKTUBBI POCTA. DTO U €CTh OCHOBA YKPEIUICHHS] HAllMOHAJbHBIX
KOHKYPEHTHBIX TIpeUMYIIECTB B cdepe HapalluBaHUs TPYAOBOTO MOTEHIMala B
COBPEMEHHON HKOHOMHKE, CYTh KOTOPOW B MOTCHUHIAYCTpHAIM3ALUU, JTUOEpaTu3aluu U
rio0ann3anum.

Yro6sl MOOUIBHOCTH B ()OpME MUTPALUU TMPUHOCHIA MAKCUMAIbHYIO TOJIb3Y,
MIPAaBUTENIbCTBAM CTPAaH MPOUCXOXKICHUS HACTOSTENBHO PEKOMEHAYETCS CIeaTh
MOOMJIBHOCTh HEOTHEMJIEMOM YaCThIO HAIMOHATIBHBIX MPOTPAMM Pa3BUTHSL.
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E®EKTHUBHICTH AHTUKPU30BOI IOJIITUKU B KPAIHAX €C TA
HAIPAMMU II BIOCKOHAJIEHHS
Kim T.I., k.e.H., noueHt, Mapaxoscbka O.€., maricTp
XapkiBcbkull HalioHanbHu# yHiBepcuteT iM. B.H. Kapasina, M. Xapkis

B cratTi po3risiHyTa nonithka 0opoThOu 3 KpuzoBuMu siBuiiamu 2008-2009 pokiB Ha
teputopii €Bponeiicbkkoro Coro3y B LUIOMY Ta OKPEMHUX HOro 4ieHIB; MpoaHaii3oBaHa
e(EeKTUBHICTh AHTUKPU30BHX 3aXOJIB y MpOBiIHUX KkpaiHax €C; BU3HAYEHI HaIpPsSMU
BJIOCKOHAQJICHHSI aHTUKPU30BOi MOJIITUKH.

KitouoBi cioBa: aHTUKpU30Ba MOdITHKA €BpOCOI03y, €()EKTUBHICTE aHTUKPU30BOI
MOJIITUKHU, aHTUKPU30BE O0JPKETHE (PIHAHCYBAHHSI.

Metoto JaHOi CTaTTi € BHUSBIEHHA OCOOJMBOCTEH TMPOBEACHHS AHTUKPU30BOI
MOJIITUKKA B KpaiHax €BpONeNCchbKOro cor3y Ha OCHOBI aHaji3y IHCTPYMEHTIB 1 METO/IB Ta
OLIHKH 11 €)EKTUBHOCTI B OKPEMHUX JIeprKaBax-ujleHax.

AKTyaJIbHICTh JTOCHIJKEHHSI 00YMOBJIEHA BaXKJIUBICTIO JIOCBIY PO3BMHEHHMX KpaiH
€ppor y cdepi aHTUKPU30BOT'O YIPABIIHHSI E€KOHOMIKOI, aj/pKe Il KpaiHH CTBOPUIIU
COLIIAJILHO OPIEHTOBAaHY PUHKOBY CHUCTEMY, IPIOPUTETOM SIKO1 € HE JIUIIEe EKOHOMIYHA, a U
comianbHa e(ekTuBHICTh. barato XTo y el yac CTBEpIXKye, L0 Taka CUCTEMa HE Mae
MEPCIIeKTUB Yy Cy4acHid rio0abHIi €KOHOMIIl 1 TOMY MOBHHHA 3MIHUTHCS. MOXKIIUBO,
Tak 1 €. ToMy HamM Ba)XKJIMBO BUBYUTH HUIAX MOJAOJAHHS KPU3M — 3aXOJIM, HACHIAKU iX
BXKMBaHHS, MEPCIEKTUBHI 1ii, 1 MPU I[bOMY MOOAYUTH, YU 3MIHIOIOTHCA IHTEpPECH, LI 1



LIHHICHI OpPIEHTUPH SK CHIBTOBapUCTBA B ILUIOMY, TaK 1 KpaiH-uJieHIB, TOOTO 4YH €
COLIIAJIbHO-€KOHOMIYHA cHCTeMa KpaiH €BpOCOI03y KUTTE3AATHOIO B CYyYaCHUX yMOBax. A
BIITaK, YM € BUIIPaBJaHUM OOHAIINIMBUN OpIEHTHP IHIIMX KpaiH CBITY Ha COIL{aJIbHE
PUHKOBE T'OCIOAAPCTBO, 30KpeMa, YKpaiHH, sika BiKE€ MPOTATOM JIBOX JIECATKIB POKIB Tak
HAIOJIETJIMBO MparHe MOpUHYTH y perioHaIbHU €BponpocTip.

3a TUIaHOM BHXOIY 3 Kpu3H, po3po0jeHuM EBpPOKOMICIEIO, TependadaeTbes
Burpatutu 200 mupa. espo (1,5 % BBII €C) y dopmi OromxeTHOI AOMOMOTH Ta
¢bickanpHux miner. llei mmaH BKIOYAae JBI  CKJIAA0BI: KOPOTKOCTPOKOBI 3aXOJIH,
COpsIMOBaH1 Ha MiJBUIIEHHS MOMUTY, 30€peKeHHs pOoOOYUX MICIh 1 BITHOBJICHHS JOBIpU
JOJeN /10 €BPOIEHWCHKOI €KOHOMIYHOI cucTemu. [Ipyra ckiajoBa — BKJIQJCHHS TakK
3BaHUX PO3YMHHUX IHBECTHIIIHM, SKi MalOTh 3a0€3MEUUTH Yy JOBIOCTPOKOBINA MEPCIEKTHUBI
€KOHOMIUHE 3pPOCTaHHA Ta MIJBULIECHHS PIBHS JO0OpPOOYTYy €BpOMEHIlB. Y Mexkax 3axoliB
CTUMYJIIOBAHHS E€KOHOMIKM Mependavyanocss 3MEHIIEHHS I[OJaTKOBOIO HaBAHTAXKEHHS,
CKOpPOYEHHSI OIO/PKETHUX BHJATKIB, KPEIWUTYBaHHS MPUBATHOTO CEKTOpa Ta CIPUSHHSA
PO3BUTKY Majoro Ta cepeaHboro Oi3Hecy. [Ipudyomy, ¢iHaHCYBaHHS aAHTUKPU30BUX
3axo0JliB 13 €Bporelcbkux ¢GoHnaiB He nepeBuiryBatume 30 mupja. eBpo, pemty — 170
MJIpA. HaAaaAyTh AepKaBu-wieHU €Bponercbkoro Cor3y.

Koxxna 3 27 kpaiH Mae CTBOPUTH BJIAaCHUW aHTUKpU30BUN GoHA y po3Mmipi 1 %
HarioHaibHoro BBII ta BU3HauuTH NpilopuUTETHI CTATTI (DiHAHCYBaHHS, TOOTO €KOHOMIYHI
chepu Ta couiajgbHi KaTeropii, KOTpl HaOLIbIIE MOTEPNAIOTh BiJl €KOHOMIYHOI JEIpecii.
OTxe, 10 CTOCYEThCS HALIOHAIBHUX AHTUKPU30BUX 3aXOJiB, TO BOHM MaloTh OyTU
CKOOpJIMHOBaHUMH, ajie HE ICHTUYHUMU. BTiM, CUIBHOIO € iX colllajdbHa OPIEHTOBAHICTD.
AHTUKPHU30Bl 3aX0JlM HacamIiepe]] MOKJIMKaHI KOMIEHCYBATH 3HIKEHHS KYIIBEIbHOI
CIIPOMOKHOCTI HaceJIeHHs, ajpke 0e3 CIOKMBaHHS €KOHOMIKAa He 3pocraTtume. Ta Bce X
MPIOPUTETH Y KOXKHOI KpaiHU CBOI.

V¥ HimeyunHi nporpamMa BUXoAy 3 KpusH, (piHaHCOBaHA CyMOIO y 81 MiUIbApA €BpO, €
Oe3MpeleICHTHOI0 1 HalMacHTaOHIIIO 3a BCIO TMOBOEHHY 1CTOpil0 KpaiHu. BHecok
HimeyunHu y cnpaBy O370pOBJICHHS EKOHOMIKM CTaB HAaWOUIBIIMM 3-MOMDK KpaiH
€BpoInelchbKoro cor3y. B aHTUKPU30BIi Mporpami roJOBHUM € 30UTIICHHS 1HBECTHIIIN —
nepeayciM B OCBITY Ta IHPPACTPYKTYpPY, — @ TAKOXK JJIsi CTBOPEHHS YMOB, $IK1 JTOTIOMOTJIA
0 MOXBaBUTU KOH IOHKTYpY. Maibke 5 Muip/. €Bpo minuiv Ha (piHaHCYBaHHS OYyIIBEITbHUX
MPOEKTIB 1 KpeauTyBaHHs Majoro Oi3Hecy. 3arajom, y HiMeuunni po3poOsieHui makeT
3aX0/liB 3 MIATPUMKH €KOHOMIYHOI KOH'TOHKTYpH B 2009-2012 pp., sikuii nepegdayae:

— BIAMIHY Ha JIBa POKH MOAATKY Ha KYIIBIIO HOBUX TPAHCIOPTHUX 3aCO0IB, 110
3YMOBJICHO PI3KUM TaIHHAM MOMUTY HAa HOB1 aBTOMOOLI;

— HajaHHA 15 MIpa. €Bpo MUIBIOBUX KPEAUTIB JIJISl CEPEAHBOTO OI3HECY;

— BUJUIEHHS 3 MIpJ. €Bpo CyOCHII Ha NpOrpaMu KamiTadbHOTO PEMOHTY
OyniBelb, epeyciM, I MABUIIEHHS 1X €HeProoaHOCTI;



— MATpUMKA MpoOsieMHUX OaHKIB y po3Mmipi 80 Mipj. €Bpo Ta CTBOPEHHS
rapanTiiHoro ¢GoHay Ha BUMAJ0K OAHKPYTCTBA OAHKIB;

OTxe, 3riAHO IIUX 3aXOIB, KOXKEH 0aHK 3 uncia MpoOJIeMHUX MOXKE pO3paxoByBaTH
HAa MAaKCUMAaJbHYy JOMOMOry jaepxaBu y po3Mmipi 10 mapa. eBpo. Kpim Toro, Oymo
MPUALIEHO OCOOJIMBY yBary CHUCTEMI CKOPOUEHOTOo poOodoro AHs Ha mignpueMmctax. Ls
cuctemMa crana OulbIl MPUBAOIUBOIO JUIsl KOMIAHIA 32 YMOB KPU3U, HIX 3BUIbHEHHS;
KOIITH Ha 1 MATpUMKY Haaiinum 3 denepanbHOro areHcTBa mpari.

VY ®panuii, sk 1y OPI" Bocenun 2008 p. 6yno po3po0sieHO aHTUKPU30BHUM TUTaH IS
(1HAHCOBOTO CEKTOpYy, IO TMOJSITrae y BHAUICHHI KPEIWUTIB HAWOUIbIIUM OaHKaM s
cTabumizamii cutyanii Ha (oHAOBOMY pHHKY. Jis peanizauii IuiaHy, HampaBlIEHOTO, B
TOMY 4YMCIl 1 Ha CTHUMYJIOBaHHS KpPEIUTYBAHHS KOMIIaHIM Ta MpUBAaTHUX 0cCi0, OyIo
BUPIIIEHO CTBOPUTU OKpEeMi IHCTUTYTH. 3a paxyHOK BHUAUICHUX KOIITIB, 30Kpema,
3MIACHEHO MIATPUMKY aBTOMOOUIBHOI Ta OyAIBENbHOI Taiy3ed, a TaKoX MONepeKeHO
6e3po0iTTs 6su3bko 100 THCsSY moaei. Y @paHiii NpUHHATO MaKeT 3aXO0AIB 3 MIATPUMKU
CIOKHMBUYOTO PUHKY KpaiHu cyOcuaisimMu B o0cs3i 26 miapa. eBpo. Lle Bignosimae 1,3 %
BBII ®panmii. [lnan migHeceHHS EKOHOMIKM pO3paxOBaHMW Ha JBa POKU Ta Mae
3abe3rneunTy ii 3poctanus Ha 0,5 %.

B nuiomy exonomika @paHIii 3 yciX KpaiH €BpO30HHM MOXE BUIJISIIA€ HANUOUIBII
cOaJlaHCOBaHOIO: BOHA, Ha BiAMIHY Bii ®OPI', mMeHm 3anexuth BiJl €KCIOPTY, BOJOJIE
MacIITaOHUM JEPKCEKTOPOM, IO CIPHUsi€ CTa0LIi3aIlii eKOHOMIKH.

Cepen eBponelchbKHX JepaB HaWOUIBIIOTO MaaiHHS 3a3HAa€ eKoHoMika Bemukoi
bputanii, sska B 2008 pomi ckoporunace Ha 1,1 %. Y bpuranii nepuioueproBum
AHTUKPU30BUM 3aX0JIOM O0paJid 3HMKEHHS MOJATKY Ha J0oAaHy BapTiCTh abu MiATpUMATH
KyIiBEJIbHY CIPOMOXKHICTh OpuTaHLiB. BenukoOpuranisa Buauinia Ha 60poT0y 3 KpU30I0
Maibke 24 MUTBSIpAH €BPO.

VYpsaa BenukoOputaHii ONpUITIOJHUB J0JIATKOBI 3aX0/d OOpOoTbOM 3 (hIHAHCOBOIO
KpHU3010, Jisl IKMX PO3paxoBaHa Ha KIHEI[b HUHIIIHBOTO 1 BECh HACTYIHUM PIK.

[laket aHTUKpPU30BUX 3ax0/11B BenukoOpuranii nependavae:

— 3HWKEHHS CTaBKH MOJIaTKy Ha JIoJaHy BapTicTh 3 17,5 % no 15 %;

— MIABUUICHHS BEPXHbOI CTaBKU MpUOyTKOBOro monatky 3 40 % mo 45 % Ta
3MEHIIEHHS HKHBOI — 3 15 % 1o 13,5 %;

— 1uBectyBaHHs y 2010-2011 pp. 3 mupa. ¢.ct. y pO3BUTOK JTOPOKHBOI
1HpacTpyKTypH, OYIIBHULITBO "COLIAJBLHOrO KUTJA" Ta 00'€KTIB COLIAIBLHOL
cdepu, CTBOpEHHS OUIbII e(hEeKTUBHOI €eHEPreTUUHOT CUCTEMH;

— MIJBUIICHHS MHUTa Ha OCH3UH, aJIKOTOJIb 1 TFOTIOHOBY MTPOIYKIIIIO;

— 30UThIIeHHS OaHKOM AHTJII JIMITY KpEeAUTYBaHHA OaHKIB sSIK MiHIMYM 110 200
MIpa. ¢.cT.;

— HaJaHHS ypsAJIOBUX rapaHTiid 3a OOProBUMHU 3000B'sI3aHHAMH OaHKIB Ha CyMy
B 250 mupa. ¢.ct. Takum YuMHOM, ypsn JEHOOPUCTIB 30CEPEIMBCS Ha



00poThO1 3 Kpu30oK (ICKaTbHUMM 3aX0JaMH 1 CTHUMYJaMH JUIOBOi
aKTUBHOCTI.

EdekTuBHICTh aHTUKPU30BUX 3aXO0/1B MPOBIIHUX KPaiH 30HH €BPO MOKHA OLIHUTH
K J0BOJI BUCOKY. be3yMOBHO, iX MOdiTHKa MiHIMI3yBaJla HEraTHUBHI HACIIJKU KpU3H,
JI03BOJIMJIa OMUHYTH TOCTPY (pazy Ta YHHUKHYTH Kpaxy €KOHOMIK. B mimomy, €Bpokomicis
nependayae, M0 BIIHOBIEHHSI eKOHOMIK KpaiH €C Oyne BiiOyBaTUCh PI3HUMH TEMIIAMH,
10 BIANOBIA€ crienu@ili BXUTUX aHTHUKPU3O0BUX 3aXO[1B. 3 HAMOUIBIIOI CUIIOI0 KpHu3a
BJIapHJIa MO KpaiHaxX 3 OAHOCTOPOHHBO OPIEHTOBAHUM, MOHOKYJIBTYPHHM TOCIOJAPCTBOM,
AK€ CUJIbHO 3aJIEKUTh Bl exkcrnopty. Ha Hamn norisia, 3-moMibK BEIUKUX JEep’KaB BIIHOCHO
e(eKTUBHY aHTUKPU30BY IMOJITUKY ChOTOAHI NpoBoAsTh Himeuumna, BenukoOpuranis,
@paHiig, X04a CTBOPEH1 JUIsl MPOBEICHHS aHTUKPU30BOI MOJITUKU LIMX KpaiHU JEep>KaBHI
IHCTUTYTH CYTTEBO MIJIBUILWIN POJib JepkKaBU B eKoHoMill. B maitOyTtHhOMY, micis
KpHU3H, Tiepe] ypanaMu 000B’I3KOBO 3’ SIBUTHCS 3aBJaHHS po3(popMyBaHHS LIMX IHCTUTYTIB
Ta MOCTYNOBOT'O 3HMKEHHS BTPYUYaHHS IEpKaBU.

AOU NOPIBHATU Pe3yNbTATUBHICTh 3aXO/AIB B PI3HUX KpaiHaX, pociiicbka (iHaHCOBa
KoHcanTuHrora kommnanis ®bK po3poOuina moaens iHTerpaqbHOTO [HIEKCY aHTUKPU30BO1
edextuBHOCTI. OcTaHHIN, 30KpeMa, BpaxoBye nokasHuku BBII, iHBecTulii B OCHOBHUM
KariTaj, 30J0TOBAIIOTHI pe3epBU, TPOMBHPOOHUIITBO, 00’€M BUPOOHUITBA B CUILCHKOMY
rocroJIapcTBi, 00epT po3ApiOHOI TOPriBii, 1HQIAIIIO, piBeHb O0€3pOoO0ITTA. 3HAYCHHS
iHAekcy Oymu pospaxoBaHi 3 jurnHga 2008 mo ciyenbs 2009 poky. Jlizep peuTuHry,
CKJIaZICHOTO HAa OCHOBI CTaHJApPTHUX BOCBMHU KpaiH — BenukoOpuTaHisi — Mae IHIEKC
epexruBHocTi 0,523; Ha npyromy wmicii - @panuis (0,480), na Tperbomy — Kanana
(0,346), na yerBepromy — Himeyunna (0,192).

[Ipore, mopsig 13 AOCATHYTHMMH pe3yJibTaTaMHd MOXHA BHJIUIUTH 1 HEraTUBHI
HACJI/IKH, CTIPUYMHEH1 HEJJOCKOHAJIO aHTHUKPU30BOIO MOJITHKOK KpaiH €BponenchbKoro
Corozy. Cepen Hux, nepemaycim, npojomxkeHHs ckopoueHHs BBII (4 % y 2009 p. B
CEpPEeIHbOMY B €BPO30HI1), 3HMKEHHS KYIIBEIbHOI CIPOMOXKHOCTI HACEJEHHS Ta TOIMUTY
NPaKTUYHO B Yycix cdepax eKoHOMIkH, 10-BIACOTKOBHM piBeHb O€3poO0ITTs, IO
NEepPeXOJUTh B XpOHIUHY (opmy, 3pocTarouuil OroxeTHUN AediuuT, 1o ciaruyB 7,3 %,
30UTbIIIEHHS JIep>KaBHOI 3a00proBaHocTi (mporHo3yethest 110% BBII no 2014 p.), Bucoke
OooproBe 0OTsDKeHHS I OaHKIBCbKOi cuctemMu €C, cOpUYMHEHE CKYIIBIEIO
Jep KoOiraiiii Kpain 13 OUIbII CITA0KMMH €KOHOMIKaMH 3a MIHIMaJIbHOIO BIJICOTKOBOIO
pI3HULICIO €BPOINEWCHKUMHU OaHKamMH, BHCOKAa WMOBIpHICTh Jedrsuii Ta peuecii
HalicnabImux KpaiH 4epe3 *KOpPCTKY (DIHAaHCOBY NMCLUMIUIIHY 1 3HM)KEHHS JAEP>KBUTpAT, a
TaKOX PO3ODKHOCTI, KOH(IIKTH Ta HE3aJ0BOJICHHA NiAMH MK BenukoOputaniero Ta
HimeyuunHoro.

BucHoBku. B ymoBax HUHINIHBOI (PIHAHCOBO-EKOHOMIYHOT KpU3U €BpOCOIO3 BiJIA€
nepeBary 30€peKeHHIO HAMTOJOBHIIIOL I[IHHOCTI CBO€i CUCTEMU - PIBHS Ta SIKOCTI KUTTS
JoJeH, X MIAIPUEMHUIIBKOT 1HIIIATUBH, MOKJIABIIM (DIHAHCOBUU TArap Ha JEpXaBHI Ta



COIO3HI IHCTUTYTHU. 3arajlbHOBU3HAHUM € TBEPKEHHSI MPO T€, IO COLIaTbHO-€KOHOMIYHA
CTaOUTBHICTh KpaiH 3axinHoi €Bponu 3a0e3MeyyeThCsi THYYKUM IMOETHAHHSIM PUHKOBOIO
MeXaHi3My 1 JuBepCcU(IKOBAHOI CUCTEMHU JEP’KaBHOI'O PEryJIIOBaHHS. Y JTaHOMY BUIAIKY
nepej  HamMu IOCTalla  MOXJIMBICTH —IIATBEPJKEHHS ab0 CHOPOCTYBAaHHS  I[HOTO.
BukopucToBytoun 010KETHO-MIOIATKOBUM 1HCTPYMEHTAapid, KpaiHu €Bpocoro3y B TOH ke
4yac yCBIAOMJIIOIOTh HEOOXITHICTh BJIOCKOHAJIEHHS JI€pKaBHOI MOJIITUKUA B MEPCIEKTUBI 3
METOI0 HE€ JOMYCTUTH JecTalumizalii BXe uepe3 Kpu3y JepKaBHUX (PIHAHCIB YH
MpUHAWMHI Tiepe0avyaroTh BIAMOBIAHI 030POBIIIOIOYl MPOIEAYPH. 30KpeMa, MOCTYIIOBE
3HIDKEHHS BTpPYYaHHS JIep)KaBU B E€KOHOMIKY Ta OINTHUMI3alii0 (piHAHCOBOi JOMOMOTH
MEHII PO3BMHEHUM YIEHAM COI03Yy, 3MIIHEHHS M0JaTKOBO-OIO)KETHUX I1HCTUTYTIB,
peryitoBaHHsl (PIHAHCOBOTO CEKTOPY, pedopMy COIIaIbHUX MPOTpaM OXOPOHU 3J0POB’s
Ta TEHCIMHOro 3a0e3neueHHs. A Ha HUHINIHBOMY €Tall BaXKJIMBUM € MOTJIUOJICHHS
MDKHApOJHOI CHIBIIpalli Ha CBITOBOMY Ta €BPOIECHCHKOMY pIBHAX, a TaKOX OLIbIIa
y3TOJKEHICTh Ta KOOP/IMHALIISA HalllOHATbHUX 3yCHIIb.
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KJIACCU®UKALIMSA TIOCPEJTHUKOB B MEX/TYHAPOJIHOM TOPI'OBJIE
Komkapesa E.JI., ct. npenonaBarens, Bapaa J[.B, marictp
XapbKoBCKHM HalioHanbHIN yHiBepcuTeT uM. B.H. Kapasuna, r. Xappkos

AKTyaJIBHOCTB KOMMep‘{eCKO-HOCpCHHI/I‘{eCKOﬁ ACATCIIBHOCTU Ha COBPCMCHHOM
TOBAPHOM PBIHKE B 3aKJIIOYACTCA B JOCTATOYHO AKTHBHOM, HCCMOTpPSA Ha 06]11}7}0



HECTAOWJIBHOCTh M KPU3HUCHBIN MEPHO/I, PA3BUTHH C OIIYTUMBIMH IIEPEMEHAMU B ONTOBOA,
MEJIKOONTOBOM M PO3HUYHON TOProBiie W B cepe pacmpeneieHus TOBapHOW macchl. B
HACTOsIIEe BpeMsi TPOIeCC paclpenelieHus: TOBApHOW MAacChl  OCYIIECTBISIETCS
HEIMOCPEICTBEHHO I10]] BIMSHUEM PHIHOYHBIX 3aKOHOB, MPSAMO 3aBUCSIIUX OT COCTOSHUS
cIpoca M MPeIOKCHHUS, KaueCTBAa TOBApOB, YPOBHS IIeH U KOHKYPEHIIUU. A TIOCPETHUKH
KaK CyOBEKThI PHIHOYHBIX OTHOIIICHUI aKTUBHO BOBJICUEHBI B 3TH ITPOIIECCHI.

[TocpenHUK - 3TO IOpHIWYECKOE WM (PU3MYECKOE JIHIO, HAXOMASIIeeCs MEXKITY
JAPYTHMH KOHTpPAareHTaMu KOMMEPYECKOTOo TpOoIlecca W BBHINOJHAMOMEEe (QYHKIMH WX
CBEJICHUS JAPYT C IPYroM Jijisi 0OMEHa TOBapaMH, yCIyraMu U WH(opMaIuen.

Hcnonp30oBaHne MOCPETHUKOB B cepe oOpaiieHusi BBITOJHO, MPEXKIE BCETO, IS
MpoM3BOANTECH. B 3TOM ciiydae UM TPUXOIUTCS MMETh JCJIO C OTPaHUYCHHBIM KPYroM
3aMHTEPECOBAHHBIX JIMI[ IO pealm3aluu npoAyknuu. Kpome Ttoro, oOecrieunBaercs
IITUPOKasl TOCTYITHOCTh TOBapa MpH JBMKCHHH €0 HEIOCPEICTBEHHO J0 phIHKA cObiTa. C
MIOMOIIBI0  TTOCPEIHUKOB BO3MOYKHO COKPATHUTh KOJUYECTBO TPSIMBIX KOHTAKTOB
MIPOU3BOIUTENIEH C TOTPEOUTENSIMU (CM. PHC.).

be3 mocpennuka [Tpr HaMUYMKM OCPETHUKA
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Puc. 1 Cxema cOnITa TOBapa NMPOU3BOAUTCIICM U IIPHU ITIOMOIIIHU ITOCPCIHHUKA
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Y MHOruMX mnpou3BoAuTeNed He xBaTaeT (UHAHCOBBIX pecypcoB i
OCYLIECTBJICHHSI MNpPAMOro MapkeThHra. Ho [axe eciu NpOU3BOAUTENs M MOXKET
MO3BOJIUTH ce0e co3laTh COOCTBEHHBIE KaHAJbl paclpe/efieHusl, BO MHOTHX CIIy4asiX OH
3apaboraer OOJblle, €CIM YBEIWYUT KalUTaJOBIOKEHUS B CBOMl OCHOBHOW OW3HEC.
Hcnonp30BaHue MOCPEIHUKOB OOBSICHAETCSI B OCHOBHOM UX HENPEB30MIEHHON
3¢ (HEeKTUBHOCTHIO B 00ECIEYEHUU HIUPOKON TOCTYMHOCTH TOBAapa U JIOBEJEHUS €ro A0
LEJIEBBIX PBIHKOB. briarogapss CBOMM KOHTAaKTaM, OIBITY, CIEHUAIN3alMM U pa3Maxy
JESATENbHOCTU TMOCPEHUKH Mpejiaralor gupme OO0JbIlI€ TOTO, YTO OHA CaMa MOXET
cAenaTh B OAUHOUKY.

CymiecTByeT MHOKECTBO PA3JIUYHBIX BUJIOB TOCPEAHUKOB:

- TOpProBbI€ U (PUHAHCOBBHIE;

- ONTOBbBIC U PO3ZHUYHBIE;

- 3aBHCHUMBIE U HE3ABUCUMBIE U T.J.

Huxe npuBenena kiiaccuukanus MocpeHUKOB B MEXIYHAPOIHOW TOPTOBIIE:

[lo cranusam cObITa:

- ONTOBbBIE TOPTOBIIbI;



- PO3HUYHBIE TOPTOBIIbI;

- OpraHu3aTopbl TOPTOBIIH;

- KOMMepueckue (pupMbI 0 00CITy>KMBaHUIO COBITA

1) OnToBBIE TOPTOBIIBI:

-3aKynaroT OOJIbIINE MAPTUU TOBapa y MPOU3BOAUTEIICH;

- IPOJAIOT MApTUU TOBapa MPOMEKYTOUYHBIM IOJIb30BATENAM (B PO3HUYHOE 3BEHO,
rOCTUHHULIAM, PECTOpaHaMm);

- aKKyMYJUPYIOT TOBapbl Ha CKJIa/Jax B MApTUH, YAOOHBIE JIJIsl TPAHCTIOPTUPOBKH.

2) Po3HMYHBIE TOPTOBIIHI:

- 3aKynaroT O00JbIION 00bEM TOBAPOB Y MPOU3BOIUTENECH UM ONTOBUKOB;

- MPOJIAIOT MAPTUHU TOBAPOB MOIITYYHO NOTPEOUTEITIO;

- aKKyMYJUPYIOT B Mara3uHax acCOpTUMEHT, HEOOXOJUMBbII TOTPEOUTEITIO.

3) OpranuzaTopsl TOPTrOBIIH:

- IIPEJICTaBUTENN BIIAJEIblia TOBapa (MpoJaBLa) WIKM NOKyNaTels, I1eUCTBYIOT 3a UX
CUYET, YacTO OT UX MMEHHU, CIIOCOOCTBYIOT ITOMCKY IMApTHEPOB IO IMPOAAKE U 3aKIIOUYEHHIO
CHIETIKU;

-MOJIY4aloT BO3HATPAKIECHUE B BUJI€ KOMUCCUU WU (PUKCUPOBAHHBIX TUIATEKEH.

4) Kommepueckue GupMbl IO 0OCTYKUBAHUIO COBITA:

- OKa3bIBAIOT YCIYTH, COIYTCTBYIOIIME MIPOJAXKE;

-SIBJISIIOTCSL  CyONOJAPSTYMKAMU,  BBIMOJHSIOUIMMHU  OINpEJACNIeHHble  (PYHKIMH
OJlarosiapsi ONbITY U CTIELIMATIU3ALIIH;

-MOJIYy4aloT BO3HATPAKIECHUE B BUJI€ KOMUCCUU WM (PUKCUPOBAHHBIX TUIATEKEH.

[To Hanuuutio mpaBa COOCTBEHHOCTH Ha TOBAp

/\

CoOCTBEHHHKH: He coOcTBEeHHUKH:
He3aBucumbie OnITOBEIC Bpokep
Y PO3HUYHBIE TOPTOBILIBI
Komuccuonep
— HuctpudsroTop
Koncurnaro
— Jxo66ep P
—| Humnep AreHT
a) ONTOBBIN
b) koMMUBOSIKED
C) TOPTOBBIH areHT
d) arenr no 3akynkam

Puc. 2. BI/IIIBI MMOCPCAHUKOB 110 HAJTUYIHUTO COOCTBEHHOCTH



L. CoOCTBEHHUKH TIPOJAaBAEMOI0 TOBapa — JEHCTBYIOT OT CBOETO MMEHHU M 3a
CBOI1 cueT, HECYT CBSI3aHHBIE C 3TUM PUCKU (M3MEHEHHE MO/IbI, 1I€H, T0pYa):

1)  Hes3aBucumble ONTOBBIE M PO3HUYHBIC TOPTOBIBI — IOPHIWYECKUE W
(bu3nyYecKue JInia, 3aHUMAIOTCS 3aKYNKOW U Mpoiakeid COOCTBEHHOr0 TOBapa

2)  JlucTtpuObIOTOp — ONTOBHUK, OCYIIECTBIISIET 3aKylKH Ha JOJITOCPOYHOM
OCHOBE, paclpeensieT TOBap MO BCEMY PBIHKY, UMEET CKJIabl, ONpPEACNIeT IEHOBYIO,
PEKJIAaMHYIO0, CEPBHCHYIO TMOJMTHUKY, CO3Ja€T COBITOBYIO CE€Tb, M3y4aeT KOHBIOHKTYPY
PBIHKA.

3)  JIxo006ep — ObICTpO mepenpoaaeT OOJbIIME MapTUU TOBapa (ONT C KoJjec),
OTCYTCTBHE CKJIaJa.

4)  Jlunep — He3aBUCUMbBIA MEJKHM MpearnpuHUMAaTeNlb, CIEHHATU3UPYETCS
OOBIYHO Ha TMPOJAKE KOHEYHOMY MOTPEOUTENI0 TOBAPOB JIMTEIBHOTO TMOJIb30BaHUSA,
TEXHUYECKH CIIO)KHBIX TOBAapOB, TPEOYIOIIUX 3HAYUTENIBHOTO U KBaTU(UIMPOBAHHOTO
cepBHca.

II.  He Bnamenblbl TOBapa — HE MUMEIOT MpaB COOCTBEHHOCTHU HA MPOJaBaEMBbIi
TOBap, peaJln3yloT TOBap OT HWMEHM NpPHUHIMMIANIA B paMKax MpeIoCTaBICHHBIX
MOJIHOMOYUM, TOJlydyas MPOLEHT OT CTOMMOCTH TOBapa WM  (PUKCUPOBAHHOE
BO3HArpaxJeHue:

1) bBpokep — cBoguT mpojaBLa M TOKYIMATeds, OpPraHU3yeT BCTPEUYU IO
MOPYYEHUIO NPOJaBlia WM MOKyHaTels, 4acTo paboTaeT B CTPYKType Opokepckux (pupm
(Maxyepsl - onepaloHHbIe OPOKEpHl B 3aiie OUPXKH), YaCTO SIBISETCA TapaHTOM CHEIKH,
MPEIOCTaBISET KPEIUT, CHEUATIN3UPYeTCs Ha OmpeleNieHHbIX ToBapax. KomuccuonHoe
BO3HarpaxkaeHue (OpOKEepHIK, KypTaxK, MpoBU3HOH) coctaBisieT 0,25-3 % OT cyMMbl
CHEJIKH.

2)  Kommuccuonep (mopydeHel, HMMEIOMMN TOTHOMOYMS) — TPOJAET IO
MOPYYEHUIO U 33 CYET COOCTBEHHMKA TOBapa WJIM MOKymarelns (KOMUTEHTOB), OT CBOEIO
MMEHHU, HECET KOMMEPUECKHE PUCKU COXPAHHOCTH TOBapa, YAaCTO CTPAXYET €ro B MOJb3y
KOMUTEHTA.

3) Koncurnatop — mpojaeT co CBOEro CKiaja ToBap, MEepeJaHHbI eMy Ha
OTBETCTBEHHOE XpPAaHEHHE W NPOJAXy Ha YCIOBHUSX KOHCHUTHAIUH, IUIATEXKU KOHCHTHATY
OCYIIECTBIIIIOTCS IO Mepe NpOAaXu TOoBapa, MMEET IMpaBO MOJNUCU TpPHU CHENKE, T.€.
MPOJAET OT CBOET0 UMEHH.

4)  AreHT — npeacTaBUTENb, TEUCTBYIONINI MO MOPYUYEHHUIO APYTOro Jula (MpuH-
umnana).

a. OnToBbii (COBITOBOM) — pabOTaeT MO JOTOBOPY C MPOU3BOJUTENEM, 32 €T0
CYET, MOKET UMETh MPABO UCKIIOYUTEILHOTO COBITA B ONIPEIEIEHHOM paiioHe.

b. KoMMuBoOsKep — criennanu3upyeTcst Ha pa3be3AHON Mpoiaxe mo oopasiam.



C. ToproBeiii areHT — IOPUAWYECKH CaMOCTOSITEIIBHOE JIMIIO, MPOJAeT TOBap Ha
Pa3IMYHBIX YCIOBUSAX (OOCITYy)KMBaHWS OJHOW WM HECKONBKMX (UPM, KOHCUTHAIIUU U
T.J1.) OT Yy>KOTO UMEHH 3a Yy>KOW CYET, MOXKET MPOJaBaTh JIp. AOMOIHSIONIUE IPYT Apyra
TOBapbl, OCOOCHHO €CIM B OTACTbHBIC CE30HBI ISl 3arpy3Kd areHra He XBaTaeT
NPOAYKIIMU TPENNpHUsITHS, 4YacTo OepeTcss 3a OOCITy)XKMBaHHE KIMEHTOB, TEXHUYECKOE
KOHCYJIBTHPOBaHHE. B OTIMYHEe OT KOMMHBOSIKEpAa caM OMpeieNisieT TOPSAOK CBOECH
paboTHI.

d.  AreHT mo 3aKymkam — IO JOTOBOpPY O€peT OTBETCTBEHHOCTH 32 COXPAHHOCTH,
TPAHCIIOPTUPOBKY, KA4eCTBO M aCCOPTUMEHT 3aKylaeMOro TOBapa, MOKET MMEThb MPaBO
UCKJTIOYUTEIBHBIX 3aKYIIOK B ONPEICTICHHOM paiioHe.

BbIBOJ: MOCpETHUKH BBITOMHSIOT Pl (QYyHKIUH, CIMOCOOCTBYIOIIMX YCIIEITHOMY
pemeHnio TpeOoBaHW MapkeTuHra. K HUM cieayeT OTHECTH Takue (DYyHKIWHU, Kak:
MPOBEJICHUE HAYyYHO-UCCIIEIOBATEIBCKOM PabOThI, CTUMYIUPOBAHUE COBITA, HAaJa)KUBaHNE
KOHTAKTOB C MOTEHIIMAIBHBIMU MOTPEOUTEISIMU, TIPUBEICHUE TOBAPOB B COOTBETCTBHUE C
TpeOOBaHMSIMH TOKYyMATeIe, TPAHCIOPTUPOBKA W CKJIAJMPOBAHHE TOBAPOB, BOMPOCHI
(buHAHCHPOBaHMsI, MPHUHATHE OTBETCTBEHHOCTH 3a JIOBEJCHHE TOBAapOB 10 KOHEYHOTO
noTpeOuTENs.

Taxum 00pa3oMm, MOCPETHUKH MTOMOTAOT YMEHBIIIUTH 3aTPaThl Ha MPOJBUKCHHUE U
cOpIT mpomykiuu. CBIKOHOMJICHHBIE B WTOTE CpPEJCTBA MPOU3BOIUTEIH MOXKET
WHBECTHPOBaTh B OCHOBHOH OW3HEC, pacIIMpeHHe MPOU3BOACTBA, MOJCPHHU3AIUIO
OCHOBHBIX (OHJOB H CO3J]aHME KOHKYPEHTHBIX TIPEUMYIIECTB, a CJIEJIOBATEIHLHO
YIAY4IIUTH CBOM KOHKYPEHTHBIC TTO3UIIMH Ha PHIHKE.
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CYYACHI TEHJEHLII PO3BUTKY CBITOBOI'O TA YKPAIHCEKOI'O
PUHKIB CTPAXOBUX ITOCJIYT
Komkaprona €.J1., cT.. Buknanau, TBepaoxmio I.I°., marictp
XapkiBcbkuil HallioHansHu# yHiBepcuteT iMeH1 B.H. Kapasina, M. Xapkis

B crarti npoaHami3oBaHO TEHJEHIIT PO3BUTKY CBITOBOTO Ta BITYU3HAHOTO PHUHKY
CTpPaxOBHX TMOCIYr. BH3HAU€HO OCHOBHMI MAaKpPOCKOHOMIYHMI TIOKa3HUK PO3BUTKY
CTPaxOBOI'0 PHUHKY — J0Ji1 CYKYIHOI CTpPaxoBOi MpeMii y BajlOBOMY BHYTPIIIHbOMY



npoaykti. IlpencraBieHo TeHACHIIT HAAXOMKEHHS CTPAaXOBHX MpeMiil B PO3BUHEHUX
KpaiHax Ta YKpaiHi.

KitouoBi cnoBa: pUHOK CTpaxoOBUX MOCHYT, CTPaxoBl MpeMii, CTPaxoBl HAIXOIKECHHS,
CErMEHTI pUHKY CTPaxXyBaHHS.

AKTyaJIbHICTh T€MHU. PUHOK CTpaxoBHX MOCIHYT € OJHUM 3 HEOOXITHUX E€JIEMEHTIB
PUHKOBOI 1H(QPACTPYKTypH, TICHO TOB'S3aHUM 3 PHUHKOM 3ac00iB BHpPOOHMIITBA,
CIIO’KMBYHUX TOBApPiB, pPUHKOM KamiTally ¥ LIIHHUX Manepis, mpami il podoyoi cuiu.

Bunu crtpaxyBaHHs, XapakTepHi sl KpaiH 3 PO3BUTOI0 PUHKOBOIO E€KOHOMIKOIO,
3apa3 OJIEPXKYIOTh BCE OUTBIIMK pO3BUTOK B YKpaiHi. Kpu3oBi siBUIla B €KOHOMIIII, PICT
0e3po0ITTs, IO CYNPOBOJKYIOTh CTAaHOBJICHHS PUHKOBHX BIJHOCHH, MIJCUIIOIOThH
HEOOXIJTHICTh ~ COITIAIbHOTO 3aXWCTy MpaiiBHUKIB. (OcO0JIMBO 3pocTae 3HAYCHHS
CTpaxyBaHHsI SIK BaXJIMBOTO 3aCO0y 3aXMCTy MaHOBUX IHTEPECIB IOPUIUYHUX 1 PI3UYHUX
oci0.

[Ipo6nemu 3MilIHEHHS ¥ PO3BUTKY CTPAXOBOTO PUHKY YKpaiHM HAa ChOTOJHILIHIN
JIeHb 3aiiMaloTh OJHE 13 MPOBIAHUX MICIb B €KOHOMIIl Kpainu. lle moB's3aHo 3 TuM, 1110
CTpaxyBaHHS € BaXXJIMBOIO CKJIaJ0BOIO MPOLECY PO3IMIMPEHOTO BIATBOPEHHS Ta BUPILLICHHS
Cy4yacHUX MpoOJIeM BITUYM3HSIHOI €KOHOMIKH, a 1€, B CBOIO Yepry, BILUIUBAE HA COLIAIBHO-
MOJIITUYHE CTAHOBHUIIE KpaiHU. AKTHUBI3allisl PO3BUTKY CTPaxOBOi JISUIBHOCTI, MPUBEIECHHS
npaBoBoi 0a3u cTpaxyBaHHS [0 NPOBIJHUX MDKHAPOJHHUX CTaHAApPTIB € OJHIEI0 3
BXJIMBUX YMOB EKOHOMIYHOI'O 3pOCTaHHS YKpaiHu, OJHUM 3 BUpIMIAIbHUX (PaKTOpiB
yCHilmHoro pegopMyBaHHs ii HAPOAHOTO rocrogapcTsa [3].

CrpaxoBuil puHOK B YKpaiHi Bce 1€ 3HaXOAUThCS Ha MOYaTKOBOMY €Talll PO3BUTKY,
OKpeMi MOro CerMeHTH MarTh CTIHKY TEHJEHIIIO 3POCTaHHA, MPOTE PIBEHb CTPAaXOBOIO
MOKPUTTS 3JIMIIAETbCS HE3HauHUM (BiH ckiagae jume a0 10%, Toai sk B KpaiHax
3axigHoi €Bponu - moHan 95%). B VYkpaiHni po3BHBalOThCA JMIE KIACUYHI BHUAM
ctpaxyBanHs - KACDBKO, waiiHOBe cTpaxyBaHHS, TOHl SIK, HamNpUKIad, MeEIUYHE
CTpaxyBaHHs 3HaXOAMUThCS Ha eTani 3apojkeHHs. Lle oOymoBiieHO, HacaMmmepen, piBHEM
J0XOJIIB HaceleHHs. PO3BUTOK CTpaxyBaHHS B KpaiHax €BpomM IOKa3ye, 10 PIBEHb
PO3BUTKY CTPAaxOBOI'0 PUHKY Ma€ MpsAMY 3aJIeKHICTb B/l pIBHS JOXO/1B HacesleHHs [1].

Ha wmDbKHapogHOMY CTpaxoBOMY pHHKY JOMIHYIOTh I1HAYCTpIajJbHO PO3BUHEHI
perionu IliBHiuHOT AMepuku, €Bponu Ta SnoHis, yacTka KUX ckianae 0au3bko 90 % Bixg
3arajbHOi CyMH CTPaxOBHX IUIATEXKIB 3a BCiMa BUJAMU CTPAaXyBaHHS.

KitouoBUM MakpOEKOHOMIYHUM 1HIUKATOPOM PO3BUTKY PHUHKY CTPAXOBHUX IMOCIYT €
J0JIs1 CYKYTIHOI CTPaxoBOi MpeMmii y BaJOBOMY BHYTPIIIHbOMY MPOAYKTI (TJIMOMHA PUHKY).
Sk mpaBwiO, AMHAMIKa PUHKY CTpaxyBaHHsS Mae€ TMpsMYy 3aJE€XKHICTh BIJ PIBHS
BHYTPIIIHBOTO BaJIOBOTO JOXOAY KpaiHW, NPHU 3pPOCTAaHHI SIKOTO 30UIBIIYEThCA 1 JOJIs
CTpaxoBoro cexropa y BBIIL



Tax, B HaitOouwbn po3BuHeHux KkpaiHax €C, CIIA 1 Snonii npu BBII 27 - 42 Tuc.
noi. ponsa ctpaxoBoi npemii y BBII cknagae 8 - 18%, toai sik B kpainax LlenTpanpHoi 1
Cxignoi €Bponu nuie 2 - 6% nipu BBII na nymry nacenenns Big 9 no 20 tuc. 1071.

754 g9 82,4

B BigcoTOK CTpaxyBaHHA MUTTA Ha puHKe, % M BigcoTok npemii B BBM, %

Puc 1. CriBBigHOIIEHHS YaCTOK CTpaxyBaHHS JKHTTS H 0OCATY CTPAaXxOBHX MPEMil y
BBII nesxkux kpain (2007) [http:/www.worldbank.org - odimiiinuii caliT CBITOBOTO
0aHky].

Hlopiynuit npupicT oO0CITy HAAXOMKEHHS CTPAaXOBUX IUIATEXKIB CKJIAJa€e B
Himeyunni 10%. Ocobucte cTpaxyBaHHs B CTPYKTYpl HAI[IOHAJILHOTO CTPaxOBOTO PUHKY
3aiimae 37%. MeaudHe CTpaxyBaHHsS, II0 KOPUCTAETHCSA TPOXHW MEHIIOK MOMYJSIPHICTIO,
YuM B IHIIMX KpaiHax 3axinHoi €Bpomu, ckiagae O6mmu3bko 12% 3aranbHOro ooOcsary
HAJXOXKEHHsI CTPaXOBUX IUIaTexXiB. MailHOBe cTpaxyBaHHA 3aiiMae 51% HallOHaIbHOTO
cTpaxoBoro puHky B HimeuuuHi (puc.2).

MiKHapoaHI CTaTHUCTHYHI JaHl CBIAYAaTh MPO Te, IO JAOMIHYIOUUM € OCOOHCTe
CTpaxyBaHHs, 110 MOJUISETHCS HA CTPAaxXyBaHHS >KUTTS, CTPaxXyBaHHs aHYITETIB (PEHTH),
CTpaxyBaHHsI NIEHCIH, CTpaxXyBaHHs BiJl HEIIACHUX BUMAJKIB. [IeBHE pO3MOBCIOKEHHS Ma€e
IHAycTpiaibHe cTpaxyBaHHs. OCcOOIMBOIO MOMYJSIPHICTIO Y OUIBIIOCTI KpaiH 13 pUHKOBOIO
€KOHOMIKOIO KOPUCTYETbCS MEIWYHE CTpaxyBaHHS. MeOuWyHl TMOCIYTM HaJaloThCs B
000B’sI3KOBI 1 J0OpOBUIBHIM (opMi, BUOIp SKOi 3aJ€KUTh BiJl TaKUX YUHHUKIB:
KyJIbTYPHO-ICTOPUYHUX,  COIIAJIbHO-€KOHOMIYHUX,  JIeMOrpaiuHuX  yMOB,  pIBHA
3aXBOPIOBAHOCTI Ta IHIIUX (DAKTOPIB, IO XapaKTEPHU3yIOTh 3arajbHUM CTaH 30pOB’S 1
piBEHb MEUYHOI0 OOCIYTOBYBaHHS B TIM UM 1HIIIN KpaiHi.



“ O CTpaxyBaHHA MHUTTA

B MeguuHe cTpaxyBaHHA

51%

[ CrpaxyBaHHA maiHa

Puc. 2 Po3noxin crpaxoBux HanaxomxkeHb B Himeuuuni [http://www.worldbank.org
— oiLiiHUN CalT CBITOBOTO OaHKY]

B Vkpaini npore nmurtoma Bara crtpaxoBux miatexiB y BBII nHeBenuka 1 3HauHO
MEHIIIE He JIMIIe, HDK Yy pO3BUHEHHMX KpaiHax €Bponu, a i y Pocii (mpu BBII B 9,5 THC.
J0JI. JIOJIE CYKYIHOi CTpaxoBOi MpeMmii y BaJlOBOMY BHYTpiliHbOMY noxoai B 2007 p.
cknana 2,42 %), Ilonpmi, YropuuHi. CTpuMye pPO3BUTOK CTPAXyBaHHS >KUTTS TaKOX
BIJICYTHICTh Ha PUHKY YKpaiHU JIOBFOCTPOKOBHUX (PIHAHCOBHX IHCTPYMEHTIB, B SIKI MOTJIH
0 BKIAJaTH KOIITH CTPaxoBl KOMIIaHii, Tak BBaxae 47,1% ekcnepriB. YKpaiHCBKi
Jep>KaBHI I[IHHI Tanepu IOKM L0 HE € HaJIMHUM (PIHAHCOBUM I1HCTPYMEHTOM, a
BKJIaJICHHS KOIUTIB B aKIlii MiJNPUEMCTB Ha JOBTOCTPOKOBY IEPCHEKTUBY, € JTOCHUTb
PU3UKOBAHHM.

HaiiOuibliuM MONUTOM Ha CTPaxOBOMY pPHHKY YKpaiHM KOPUCTYIOThCS Takl
MOCIYTM 3 CTpaxXyBaHHS SK, CTpaxyBaHHS IIMBUIbHOI BIJAMOBIAAIBHOCTI BJIACHUKIB
TpaHCHOpPTHUX 3ac00iB 47% , Ta maiiHa 43%. Lle 3yMOBII€HO TUM,III0 CTpaxyBaHHs MaiiHa
Ta aBTOMOOLIIB Oys10 000B’I3KOBUM TP KYMIBII B Kpeaur [2].

OABTOCTpaxyBaHHA

B cTpaxyBaHHA MalHa;

OcTpaxyBaHHA XXUTTA

OMeaniHe CTpaxXyBaHHA.

Puc. 3. Po3noain cTpaxoBux HaaxokeHb B Ykpaini [Odimiiiauii caiit Jlep:kaBHO1
KOMICIi 3 peryitoBaHHs pUHKIB (piHaHCOBUX mocayr//www.dfp.gov.ua]

CTpaxyBaHHS JKUATTS HE KOPUCTYETHCS TAKUM IOMUTOM B HaIlliid KpaiHi, IK B 1HIINX
PO3BUHEHHX KpaiHax. lle 3yMOBJIEHO HM3BKHM DPIiBHEM [IOXOJiB HACEJCHHs HAIloi KpaiHu
Ta BIJICYTHICTIO MIATPUMKHN PUHKY CTPaXOBUX MOCIYT JI€PKaBOIo.

3a 2009 poky cyma OTpUMaHUX CTPaXxOBUKAaMHU NpeMiid 3 BUIIB CTpaxyBaHHS,
IHINX, HDK CTpaxyBaHHA XUTTsA crtaHoBwia 19614,7 muH. rpH. (ab6o 96% Bin 3aranbHOi



CyMH CTpaxoBHX Mpemiil), a 31 cTpaxyBaHHS XUTTS — 827,3 muH. rpH. (a60 4% Bifg
3arajbHOi CyMH CTpaxoBHUX mpemiii). OOciIru HaAXoIKE€Hb BaJIOBUX Ta YUCTHX CTPAXOBUX
npewmiit 3a 2009 pik cyTT€BO 3MEHIIUIUCH Y NOpiBHSIHHI 3 2008 pokom (puc.4).
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15 0000
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5 000,0 -
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B Baaosi crpaxosi npemit B v tomy vucai uneri crpaxosi npesii
Puc. 4. lunamika ctpaxoBux npemiit y 2007-2009 pp., miH. TpH. [Odimiiauii caidt
Jlep>kaBHOT KOMICIi 3 peryJitoBaHHs pUHKIB (piHaHCOBUX mociayr//www.dfp.gov.ua]

CnaOkuii pO3BUTOK Ta HEAOCKOHATICTh TaKHX COLIAJbHO BAXKIUBUX BHUJIB
CTpaxyBaHHs, SIK MEIMYHE CTpaxyBaHHS 1 CTpaxyBaHHS >UTTS, CTPUMYE PO3BHUTOK
CTPaxoOBOI'0 PUHKY.

Anani3z 1uxX TEHACHI[M BKa3ye Ha Te, IO CTPaXOBUH PUHOK YKpaiHu moTpedye
BUKOPUCTaHHS JIOCBIy PO3BHMHEHUX KpaiH BIZHOCHO 3a0e3MeYeHHS BHCOKOi SIKOCTI
cTpaxoBuX nociyr. OcoOIuBO B TaKUX CTPATETIYHO 1 COIIAJIbHO BAXKJIMBUX AJs YKpaiHu
chepax, SK CUIbCbKE TOCMOJApPCTBO, CepefHId 1 Manuil Oi3Hec, MEeau4yHEe 1 TMEHClitHe
CTpaxyBaHHs, CTpaxyBaHHsS JKUTTS 1 MaiHa rpoMajsH. HeoOxigHo mnependaunTu
PO3IIMPEHHS TMEPENIKy CTPAXOBUX MOCHYT, IHPPACTPYKTYPH, YIOCKOHAJIEHHS CHCTEMH
OMOJATKyBaHHS CTPAXOBOi MISJIBHOCTI, MOJANBIIY IHTErpamito YKpaiHu B MIKHapOJHI
CTPYKTYpH.
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VIK: 339.9:330.34-044.922
TPAHCOOPMAILINU XAPAKTEPA SKOHOMUMWYECKOI'O PAZBUTHA TTIO
BJIMAHUEM IMTPOLECCA T'JIOBAJIN3ALTNN
JIucensii1 E.B., acnupaHT
XapbKOBCKHI HalMoHaNbHbIN yHUBepcuteT uM. B.H. Kapa3una, r. Xappkos.

B cratbe paccMoTpeH mpouecc TpaHCpopMalUM XapakTepa 3KOHOMHYECKOIO pa3BUTHUS
rOCyJapcTB, MPOUCXOIALIETO IO  BIMSHUEM IIOITAIlHOIO pPa3BUTHUS  IIpolecca
riiodan3au MUPOBON IKOHOMHUYECKON CUCTEMBI.

KiroueBble Ccl0Ba: WHTEHCHBHBI THUIT pa3BUTUSA, DSKCTEHCHBHBIM THUI pa3BUTHS,
«TIEHETPUANIbHBINY XapaKTep pa3BUTHUS, II100aTN3aKs.

AxTyansHOCTh TeMBbI. [Iporiecc rio0anu3anuu MUPOBON 3KOHOMHYECKONH CHUCTEMBI
MPUBOIUT K TpaHChHOpMAIIUSIM YKOHOMUYECKUX OTHOIIEHUM, a TaK e Pa3Iu4HbIX cep u
WHCTUTYTOB HAIIMOHAJIBHBIX TrocynapctB. JlaHHble TpaHcopMamu 3aTparuBaroT
W3MEHEHHUS BO B3aMMOOTHOIIEHHUSAX MEXKAY HAIMOHAIBHBIMU T'OCYIApCTBAMH, HAa MOYBE
KOTOPBIX TpaHC(HOPMUPYETCS XapaKTep pPa3BUTHS OTACIbHBIX TOCYAapCTB, a TaK e
JIPYruX CYOBEKTOB BCEOOIIEr0 H3KOHOMHYECKOIO IPOCTPAHCTBA, KOTOPHIE AaKTHUBHO
BOBJIEKAIOTCS B MPOLECC TII00ATH3AIIH.

[lenpto maHHOM CTaThU SABISIETCS PACKPBITHE Mpollecca TpaHChOopMaIluu XapakTepa
HKOHOMUYECKOTO PAa3BUTHS OTIEIbHBIX TOCYJApCTB U JPYIHMX CYOBEKTOB MHPOBOMU
APKOHOMUKHU TIOJI BIMSHUEM Tpoliecca riaodain3aluu.

[Iporiecc Tpancdopmaiuy xapakTepa YKOHOMUUYECKOTO Pa3BUTHS MPOUCXOIUT IO
BIIMSIHUEM Pa3BUTHS ITpoliecca rio0anu3aluy 1 epexo/ia oT OJHOro dTara riodanu3anuu
K apyromy. CyImiecTByeT paszinuHasl KiaccuduKaius 3TaroB Ipoiecca riobdanu3anuu
MHUPOBON IKOHOMUYECKOW CHCTEMBI, OJTHAKO B IIEJISAX HAIIETO HCCIEJIOBaHUS MbI OynaemM
ucxonuth u3 kinaccudukanuu B. 3aramBunu. JlanHas kinaccudukanus mpeanojaracT Tpu
JTana mporecca riodaau3aluu MUPOBOM IKOHOMUYECKOW CHCTEMBI: MEPBBIA ATal (KOHEIl
XV — XVIII ct.), HauaBmuiics B mepuoj smoxu Bemukux reorpaduyeckux OTKPBITHIA,
HOCHJI XapaKTep MEPBBIX II0OATBHBIX XO3SMCTBEHHBIX CBSI3€H B paMKaxX KOJIOHUAJIBHBIX
UMIIEpU, XapaKTePU30BABIIUXCS BOBJICUCHUEM KOJOHUN B cdepy >KU3HEAEATECIbHOCTH
LIEHTpA.

Bropoii stan rino6anuzanuu MUPOBOW SKOHOMUYEcKo cuctembl (koner XVIII —
nepBasi MojoBMHA XX BEKa) O3HAMEHOBAJICS JIOCTHIXKEHHEM KOJIOHMAbHOW CHUCTEMOM
MMKa CBOETO Pa3BUTHS. XapaKTEPHOM OCOOEHHOCTHIO B SKOHOMHMYECKOM pPa3BUTHH Ha
JAHHOM 9Tare ObUT TMPOMBIINUICHHBIM TEPEBOPOT U TMEPEXoJ OT PYYHOro Tpyaa K
(habpuyHoil cucreme npousBoAcTBa. OKOHYaHUE BTOPOTO ATara IMporecca riodanu3aiuu
MHUPOBOM HPKOHOMHYECKOM CUCTEMBI NMPUIIAJAET HA IMEPUOJ NEPBOW MHUPOBOM BOMHBI. B



NEepPHOJ MEXIY IBYMsS MUPOBBIMU BOMHAMU HaOJI0/1aeTCA XapaKTEpPHBIN CIaj B pa3BUTUU
npouecce rinobamuzanuu. TpeTuil sTam mpolecca rodanu3alnuy Hadalics BO BTOPOM
nosjoBrMHEe XX BeKa U JUIUTCA MO HacTosiee BpeMms [1].

[lepBriii 3Tanm mponecca riao0aIu3aldyd XapaKTEPU30BaICS OTKPBHITUEM HOBBIX
TEPPUTOPUIA M OCBOCHHEM HX €BpOIEWllaMH C TOCTETEHHBIM HayajlOM pacCUIUpEHHUS
IpaHull MUPOBOTO pbiHKa. CTAaHOBUTCS OYEBUIHBIM, UTO HA JJAHHOM dTane rio0aau3aiuu
MUPOBOM  3KOHOMUYECKOM  CHUCTEMBbl TOTPEOHOCT B  DKOHOMHUYECKOM  POCTE
yIIOBJIETBOPSETCSA 3a CUET MPEUMYIIECTBEHHO YKCTEHCUBHBIX METOJOB 3KOHOMHYECKOIO
pa3BUTHSI, KOTOPhIE B TO BPEMS BBIPAXKAJIUCh B HapallMBaHUU PECYpPCHOrO MOTEHIMaja
MyTeM OCBOEHHS U 3aBOEBAHMSI HOBBIX TEPPUTOPHI, KOTOpPbIE BIIOCIEACTBUN CTAHOBUIHCH
KOJIOHUSIMHU OJTHOM M3 METPOIOJIHA.

B03MOXHOCTh paciiupeHus Ha JAHHOM JTane KOJIOHWAIbHOW HMIIEPUU 33 CUeT
OCBOCHHS W 3aBOCBAaHUSA HOBBIX TEPPUTOPUM U, TaKUM 00pa3oM, YIOBIETBOPEHUS
BO3HUKAIONIMX TMOTPEOHOCTE B  SKOHOMHUYECKHUX  pecypcax MNpeuMyIIECTBEHHO
HKCTEHCHUBHBIMU MYTSAMHU HE MPUBOAST K SBHOMY XapakTepy B3aMMO3aBHCHUMOCTU H
B3aMMOINPOHUKHOBEHHUSI SKOHOMHUK Ppa3JIMYHBIX TOCYAApCTB, MPUYMHONW YEro SBIsSETCA
BO3MOXHOCTb YAOBJIETBOPEHMSI TOCYJaPCTBOM paCTyIIEeld MOTPEOHOCTH B 9KOHOMUYECKUX
pecypcax, MyTeM HaxOXJEHHUs HOBBIX PECYpCOB 3a MpeaeramMd CBOUX SKOHOMHYECKUX U
MOJINTUYECKUX TPaHUII.

B MoMeHT, kKorjja SKCTEHCUBHBIA MyTh Pa3BUTHUS HCUEPIBIBAET CBOM BO3MOKHOCTHU
W CTAaHOBHUTCS HEHUCIOJHUMBIM, Ha €ro MECTO MNPUXOJAT METOJbl, OCHOBAaHHbIE Ha
MOBBILIEHUN MTPOU3BOAUTENLHOCTH TPYJla, WIM JIPYTUMHU CIOBAMH METOJbl HHTEHCUBHOIO
pa3BUTHSI, KOTOPbIE B KOHEYHOM HWTOT€ NPHUBOJAT K MPOMBIIIJIEHHOMY I€PEBOPOTY.
HeB0o3MOXKHOCTb pa3BUTHS 3a CUET OCBOEHHUS HOBBIX TEPPUTOPUN MPUBOAMUT K PEIKOMY
CKauKy B pPa3BUTUM HAyKH U TEXHUKH, a TaK e JulOepanu3aluud TOPrOBIU M, Kak
CJIEJICTBHE, CHUKEHUIO YKOHOMUYECKUX 0aphepoB MEXIYy CTpaHAMH, YTO CIIOCOOCTBOBAJIO
0osee cBOOOAHOMY NEPEMEIIECHHUIO MPOAYKIHMH W (PAKTOPOB MPOU3BOJICTBA HA JAHHOM
ATarne npolecca riodanu3anui MUPOBOH IKOHOMUYECKON CUCTEMBI.

HeoOXoMMOCTh  IOCTOSSHHOTO — HapalllUBaHMsl  PECypCHOTO TOTEHLHajda M|
MOBBIILIEHUS CBOEH KOHKYPEHTOCIIOCOOHOCTHM HHCTUTYTOM TOCYyJapcTBa BbI3BaHa
CYLIECTBOBAaHUEM  OMpENEICHHBIX  (AKTOPOB  MPUHYXKIAIOUIUX  TOCYAapCTBO K
MOCTOSIHHOMY pa3Butuio. K TakuMm Qakropam, B 4aCTHOCTH, MOXKHO OTHECTH OBICTPBIA
pOCT HApOJOHACENEHUS, PE3KHl CKayeKk KOTOpOro B TIEpHUOJ pPAa3BUTUS Mpollecca
riodanu3alii  MOr  CTaTh NPUYMHOM  OypHOro SKOHOMHMYECKOTO pocTa s
yIIOBJIETBOPEHHUSI BO3POCHIMX MOTpeOHOCTEN B pecypcax Bo3pocuiero Hacenenusi. Eciou B
XV cronerun HaceneHue 3eMIIM HACUUTHIBAIO OKOJO 350 MUJUIMOHOB YENOBEK, TO K
XVIII Bexy oHO BbIpocio 10 600 MUIIMOHOB 4enoBeK, a K XIX CTONETHIO COCTABIISIO
yke noutu Musumapa. B XX cronetun Hacenenue 3emid Bo3pociio 10 1625 MuuimoHoB



yenoBek, a Kk Hayany XXI Beka — MHUPOBOE HaceJIeHHE COCTABWIIO OKOJIO IIeCTH
MIJUIHApIOB [2, 3].

Ha cnenyromem »srtame xapakrep mpoliecca rio0anu3alid CHOBA HadWMHAET
TpaHc(OpMUPOBATHCS B CUITYy BCE 00JIee BO3PACTAIONIUX C KaXKIbIM JIHEM MOTPEOHOCTEH B
JOTIOJIHUTENIBHBIX ~ pecypcax, TMpU 3HAUYUTEILHOM OTCTaBaHUM B  BO3MOXKHOCTHU
MPOU3BOJICTBA  HEOOXOAUMBIX  PECYpPCOB Il YAOBJICTBOPECHHMS  BO3HHUKAIOIIUX
noTpebHocTe. HenoctatouHOCTh IKOHOMUYECKOTO Pa3BUTHSI C TIOMOIIBIO AKCTEHCUBHBIX
W MHTEHCUBHBIX METOJIOB, NMPUBOJIUT K OYEPEIHOU TpaHchOpMaIluyd B3aMMOOTHOIICHUN
MEXIy TOoCydapcTBaMM, a BMECT€ C HUM U K TpaHchopMmalluu XapakTepa caMoro
SKOHOMUYECKOTO  pa3BUTHUs. MeXIy  pa3IMuHBIMU  TOCydapcTBaMM  HayWHaET
MIPOCJICKUBATLCSA ~ OMpEJeNIeHHas  ASKOHOMHYECKas  B3aMMOCBS3b, KOTOpas  TOJ
BO3JICICTBUEM Pa3BUTHs TJIOOATBHOM HSKOHOMHUYECKOW CEeTHM HayuHaeT (HopMUpOBaThH
3aBUCUMOCTh ~ OJHOTO TOCyAapcTBa OT  JESATeNbHOCTH  Jpyroro. IlposBusercs
(YHKIIMOHMPOBAaHWE JaHHOW 3aBUCHMOCTH B 3aMHTEPECOBAHHOCTH HKOHOMHUYECKHUX
CyOBEKTOB B YCHEIITHOM HSKOHOMHUYECKOM pa3BUTHU TOTO TOCYIapCTBa, B KOTOPOM
HaXOJISITCS UX BIIOKEHUs [4].

Takum 00pa3oM, TecHasi B3aMMOCBS3b DKOHOMHUYECKHX CYOBEKTOB U BIMUSHHUE HUX
nmoBeJieHUsT  Ha  (QYHKIIMOHUPOBAHME  SKOHOMHMYECKOM  CHUCTEMBI  OTIEIBHOIO
HaIIMOHAJILHOTO TOCYJapCTBa HAYMHAET MPOCTEKUBACTCS U B (YHKIMOHUPOBAHUU BCEH
100aJbHONM PKOHOMHUYECKOM CHCTEMBI KaK XapaKTEpPHBIM MpH3HAK SKOHOMHUYECKOU
B3aUMOCBSI3U CYOBEKTOB TJIO0ATbHONW JKOHOMHUKH, B TO K€ BpeMs SIBISIOIIUXCS
PKOHOMUYECKUMHU CYOBEKTaMH OTJEILHOTO HAIIMOHAJIBHOT'O TOCY1apCTBa.

[IpuoOpetast Ha TpeThbeM ITame mpoliecca riaodalu3aluy SBHbIC MPU3HAKU CIUSHUS
SKOHOMUYECKUX CHUCTEM pa3IMYHBIX TOCYJApPCTB B €IMHOE BCEOOIee IKOHOMHUYECKOE
MIPOCTPAHCTBO, XapaKTep B3aMMOOTHOIICHHM TOCYyJapCTB CHOBa MeHseTcs. PasButue
WH(POPMAIIMOHHBIX TEXHOJOTHUM, CIOCOOCTBYIOMUX Oojiee OBICTpol 00paboTke U
nepeaaye nHGopMaIm, a Tak )Ke TMOsSBICHHE BO3MOXKHOCTH 00jiee CBOOOHOIO I0CTyIA B
PKOHOMUYECKYI) CHCTEMY JIPyTUX TOCYIapCTB, MPEAOCTABISIET HKOHOMUYECKUM
CcyOBbeKTaM MOJIYYUTh HOBYIO BO3MOXKHOCTh Pa3BUTUSI U HapalllUBaHUs CBOETO PECYpPCHOTO
MOTEHIMANa, KOTOpas 3aKI0YaeTCs B TOM, YTO HAPSAY C SKCTEHCUBHBIM M MHTCHCUBHBIM
pPa3BUTHEM IMIPOUCXOJUT €II€ OJMH IMPOIECC, KOTOPBIA MPOSBISAETCS B BO3pOCIIEH
BO3MOKHOCTU 3alOJHEHUsS] SKOHOMHUYECKUMU CYOBEKTaMHU CBOOOJHBIX IKOHOMUYECKHUX
HUIII PbIHKA HE TOJBKO B CBOEM TOCYAApCTBE, HO U 3a €ro mpenaesaMu. Takum o0pa3om,
MOSIBJIACTCS.  BO3MOXHOCTh ~ HapalluBaTh CBOM  PECypCHBIM TOTEHIMAN 3a CUeT
WCIIOJB30BaHUSI  PECYpCcoOB  (MPOCTPAHCTBEHHBIX, TPYAOBBIX, KOMMYHUKAIIMOHHBIX,
MH(POPMAIIMOHHBIX M JIp.) COCEIHEro rocyaapcrBa. B naHHOM mpoliecce MPOUCXOIUT
CBOET0 pojia 3apOXKIEHHWE HOBOW XapaKTEPUCTUKU IKOHOMHUYECKOTO Pa3BUTHUS, KOTOPYIO
MPpUOOPETAIOT IKCTEHCUBHBIN M MHTEHCUBHBIM CTIOCOOBI pa3BUTHUSI.



[To HamemMy MHEHHWIO JJI1 TaKOTO XapaKTepa dKOHOMHYECKOTO Pa3BUTHs Haubosee
MOJXOJUT Ha3BaHHWE «IICHETPUAIBHBIN» (OT aHrJ. penetrate — TMPOHUKATH) WIH
«IIPOHMKAIONUH» XapakTep pa3BuTus. «lleHeTpHaNbHBIN» XapakTep 3KOHOMHYECKOTO
pa3BUTHS MOXET OBITh JBYX BHIOB: SKCTCHCHBHO-TICHETPUAIBHBIH W WHTEHCHUBHO-
MIEHETPHAIIbHBIN, CBOWCTBEHHBIX JIMIIb JIJII YKOHOMHKH, KOTOpas HaXOIUTCS B Ipolecce
riio0anu3auu.

[IproOpeTast ~ «IEHETPUAIBHBIN»  XapakTep B YCIOBHSAX  IIOOQIHM3aIluU
DKCTEHCHUBHBIH CIIOCOO pPa3BUTHSA, TPOSBISACTCS B KOJUYCCTBCHHOM YBCIUYCHHH
pPECYpCHOTO TIOTCHIIMAJIa, HEOOXOJAMMOTrO JUIS TPOM3BOJCTBA JKOHOMHUYECKUX OJjlar M
YCIIYT 33 CYET MCIOJB30BaHUS PECYPCOB IKOHOMHUYECKOW CHUCTEMBI JPYroro rocyaapcrna,
MyTeM IMPOHUKHOBEHUS U Pa3MEIICHUS JaHHBIX PECYPCOB B €r0 3KOHOMHUYECKOH CUCTEME.

WMHTEHCUBHBIN CIIOCOO pa3BUTHS TPHOOpETasl «IIEHETPUAIBHBIN) XapakTep B
YCIOBUSAX TJIOOQIHM3AIIMU TPOSBISACTCS B M3MEHEHHUH KAYCCTBECHHBIX XapaKTCPUCTHUK
PECYpPCHOTO TIOTEHIIMAJIA, HEOOXOJMMOTO I IMPOM3BOACTBA SKOHOMHYECKHX Ojar u
yCIIyT, 3a CYET WCIOJb30BaHUs Oojice MPOU3BOIUTEIBHBIX (DAaKTOPOB TPOU3BOJCTBA H
aganTanuy K Oosiee OJaronmpwsITHBIM HSKOHOMHYECKHUM YCJIOBHS XO3SHCTBOBAaHUS B
DKOHOMHMYECKOW CHCTEME JPYyroro rocyaapcTtBa, myTeM Oosee 3(pQPeKTUBHOTO
nepepacipeeiCHus] peCypcoB B MUPOBOM SKOHOMUYECKOH CHCTEME.

Heo0XxomuMoO OTMETHTB, YTO JTAHHBIC THUITBI Pa3BUTHS HE CYIIECCTBYIOT B YHCTOM
MPOSIBIICHUH, KaK HE CYIIECTBYET YHCTOrO HWHTCHCHUBHOTO WM JKCTEHCHUBHOTO ITyTH
pasButhg. Kak mpaBWIO, WX TPUHATO XapakTEpPU30BaTh KaK MPEHUMYIICCTBEHHO
WHTCHCUBHBIN WM TMPEUMYIIECTBEHHO ASKCTCHCHUBHBIA THIT pa3BUTHA. B mgaHHOM ke
ClIy4ae MOKHO TOBOPHTH O IMPEHUMYIIECTBEHHO IKCTEHCHBHOM WM TPEUMYIICCTBEHHO
WHTECHCUBHOM THIIaX Pa3BHTHs, KOTOPBIC MPHOOPETAIOT «IICHETPUAIBHBIN» XapakTep B
YCIIOBUSX II100aTHU3aIINH.

B kauecTBe BBIBOJIOB HEOOXOAMMO CKa3aTh, YTO B YCJIOBHSX JHHAMHYECKOTO
pa3BHTHS TpoIlecca TI00ATM3alM MHPOBOH 3KOHOMHYECKOW CHCTEMBI W Iepexoja
JAHHOTO TIpollecca OT OJIHOTO MCTOPHYECKOro JTama K JpyromMy HaOromaeTcs
TpaHchopManmsl XapakTepa JKOHOMHUYECKOTO Pa3BUTHS OTACIBHBIX HAIIMOHAIBHBIX
roCyJapCTB, MPH aJanTaiy K HauboJiee BRITOJHOMY U Hanbosee 3¢ (HEeKTUBHOMY CIIOCO0Y
MOBBIIICHUS CBOCH KOHKYPEHTOCIIOCOOHOCTH M HapalllMBaHUIO CBOETO0 PECYPCHOTO
MOTCHIMANA. VI3MEHEHHBIH  XapakTep B3aMMOOTHOIICHHH MEXAY  Ppa3InYHBIMH
HAIlMOHAJIBHBIMU ~ TOCYJIapCTBaMH, OCHOBAaHHBIH HAa  B3aMMOINPOHUKHOBEHUU M
B3aMMOCBSI3H HAI[MOHAJIBHBIX SKOHOMHYECKUX CHCTEM JIPYT C APYroM (GopMUPYeT HOBBIH
XapaKTep 9SKOHOMHYECKOTO  pa3BUTHS  «IEHETPHAIBHOTO» TUMA. B ycIoBUAX
rJIo0aM3alii  MHUPOBOM ~ SKOHOMHYECKOH  CHUCTEMbl  3KOHOMHYECKOE  Pa3BHTHC
MPUOOPETACT «IICHETPUATBHBIM» XapaKTep B IPOIECCe IOMCKAa Ham0O0JIee BBITOTHBIX
aNbTCPHATUBHBIX YCJIOBHH B CHCTEME TJIOOQJBHOH SKOHOMHKHA Ha OIPEIACICHHOM
MPOMEKYTKE BpPEeMEH IS MaKCUMalbHO dS(PQGEKTHBHONW ajanTallid  HMEIOIIETOCs



PECYpPCHOTO TOTEHIIMAa C IIEJbI0 IMOBBIIMICHUS €0 KOJWYCCTBEHHBIX M Ka4eCTBCHHBIX
XapaKTePUCTUK, HEOOXOMUMBIX U1  YAOBJICTBOPCHHS IMOCTOSHHO  BO3PACTAOIINX
NoTpeOHOCTEe  HaceleHus, KOTOpOe dYalle BCero OCYHIeCTBIsAeTCS B ¢opme
MEXTOCYAapCTBEHHOTO COTPYIHUYECTBA C UCIIOJIb30BAHUEM PECYPCOB COTPYTHUYAIOIIETO
rocyJ1apcTBa.
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CYYACHUI CTAH PUHKY MDKHAPOJJHMX TYPUCTUYHUX ITOCJIYT B
YKPAIHI: OCHOBHI TEHJAEHLIIT TA HAITPSIMKU PO3BUTKY
Mexosuu A.C., ct. Bukiagad, Haropua B.C., marictp
XapkiBcbkull HarlioHanbHuM yHiBepcuteT iM. B.H. Kapasina, M. Xapkis

VY cTarTi po3risiHYyTO CTaH TYPUCTUYHOI 1HAYCTpii B YKpaiHi y MOCTKPU30BUN MEpioj.
BusiBneHHi OCHOBHI TEHJIEHLIII Ta HAOpPSIMKUA PO3BUTKY Typu3sMy B YkpaiHi. BuznaueHo
BAXJIMBICTH /1 3 OOKY JIep>KaBHUX OPraHiB y CHOPHUSHHI PO3BUTKY TYPUCTHYHINA 1HIYCTpil
Ta psiJl 3aBJaHb, AKI HEOOXITHO BUPIIIUTH JJIsI TIOIAJIBIIOTO PO3BUTKY rajy3i.

KitouoBi cnoBa: VYkpaiHa, (IiHAHCOBO-€KOHOMIYHA Kpu3a, PUHOK MIKHAPOJHUX
TYPUCTUYHUX TTOCIIYT.

AKTyallbHICTh TeMHU. TypUCTHYHA NISJIBHICTE B PO3BUHEHUX KpaiHaX € Ba)KIMBUM
JDKEPEJIOM MMiJIBUIICHHST J0OpoOyTy Kpainu. TypusM € OJHMM 13 CEKTOpIB HAIIOHAJIBHOI
€KOHOMIKH, 110 HalOUIbII OJAaroTBOPHO BIUIMBAE€ HA MIJBUILNEHHS PIBHS 3alHATOCTI Ta
ONTUMI3AIIO 11 CTPYKTYpH. YKpaiHa Ma€ 3HAUHMM MOTEHIlal y TYPUCTHYHIN Tay3i, 0TKe
Horo peamizailisi JOMOMOXXE NIIHATH PEUTUHI KpaiHW Ha CBITOBIA apeHi 1 30UIBIIUTH
(biHaHCOBI HaIXO/KeHHS 10 Oromkery. Ha gaHuil MOMEHT BaKJIMBUM 3aBIAHHSAM IS
KpaiHW € TIOBEpHEHHS TYPUCTUYHOI Taimy3l JO piBHS JO KPU30BOTO PO3BUTKY 1
MNIATPUMAHHS 11 CKJIAJOBUX, SIKI HAWOUIBII MOCTpa)XAajid BiJ KPU3H, a MO JIOCATHEHHI



JOKPHU30BOTO PiBHS C(HOPMYBATU TaKy CTPATEril0 PO3BUTKY, sika 3Morja O rapaHTyBaTu
TYPUCTUYHIN rany3i MOCTYNOBUH, ajie cTa0UIbHUI Ta IEpMaHEHTHUN PO3BUTOK.

Metoro maHOi CTaTTi € BHBYEHHS OCHOBHHMX TEHJCHIN y cdepi MDKHAPOIHOTO
Typu3My B TIOCTKpPHU30BHI TMepioJl, BHU3HAUYEHHS 3aBlaHb 1 IUIAXIB PO3BUTKY cdepH
Typu3My B YKpaiHi, SIKi HOBUHHI OyTH MO3HAYeH1 JJIs MOAANbIIOTO YCHIIIHOTO PO3BUTKY
TYpUCTUYHOI Tally3l B KpaiHl Ta peaii3alli HasgBHOIO TMOTEHIialy. Y po3pooill
TEOPETUYHUX MUTaHb OYyJIM BUKOPUCTAHI POOOTH BITYM3HAHMX 1 3apyOLKHHUX BUEHHUX 3
TEeOpili EKOHOMIKM 1 Oprasizamii Typu3My, pEriOHaJbHOI E€KOHOMIKH TYypHU3MY,
30BHIITHBOCKOHOMIYHOI JIISTIBHOCTI, y ToMY uyucii AnekcanjipoBoi A.FO., AnanbeBa M.A.
bana6anona 1.T., Kapransnoro B.A. Ilanupsin I'.A., Cenina B.C. ta iH. BiTun3HsHuMu
BYCHUMHU TMPUAUIAETbCA 3HAYHO MEHILE YBard mpodiemMaM pPO3BUTKY TYpPUCTUYHOI
IHAYCTpIi, HDK TOTO BUMaraloTh PUHKOBI mpouecu. Tpeba Bin3HauuTu mpaili JIeBKOBCbKOI
JI.,, Manbcbkoi M., Muxaitnenko O. ®epopuenko B.K., Xyno B., luOyxa B. Takox
HEOOXITHO BIJI3HAYUTU TOW (akT, IO CHOCTEPIraeTbCcsl HENOCTATHICTh IMyOJIIKALIM, $K1
CTOCYIOThCSI CTaHy TYPUCTUYHOI Tally31 B KPU30BUM Ta MOCTKPU30BUI MEPIOAH, TOMY J1aHa
TeMa, B CUJIy HEIOCTaTHHOI PO3POOJIEHOCTI, € AKTyaJbHOIO 1 Ma€ BEJIMKE MpaKTU4YHE
3HauHHA. ba3oro aHanmiTHYHOI pOOOTH € CTAaTUCTUYHI Ta 1HII JaHi JepkTypaamMinicTparii,
HepxxkoMcraty 1 JlepKKOMKOpAOHY YKpaiHu, IO XapaKTepu3yloTh (YHKIIOHYBaHHS
TYpU3MY SIK Tajy31 eKOHOMIKH.

[lonut Ha TYpUCTHYHI MOCIYTH 3HAXOJUTHCS, MEPII 3a BCE, Y MPSAMIN 3a1€KHOCTI
BIJl CTaHy OCHOBHHMX BHpPOOHMYHUX Taiy3edl CBITOBOi €KOHOMIKH. P03BHBaro4KcCh, BOHH
CHPUSIIOTh 30UIBIIEHHIO OCOOMCTHX JOXOJIB TPOMAJSIH, TaKUM YHHOM, BIUIMBAaIOYM Ha
po3BUTOK Typusmy. CuTyailis, 110 CKJajacs B raixy3i 3apa3, HalOLIbII TOYHO BiTOOpaxye
MIPOIIECH, 0 TOPKHYJIMCS yCIX CEKTOPIB €KOHOMIKM Ha IUIaHETI. 3a MepIli YOTUPHU MICsII
2009 poky TypUCTHYHA raidy3b IOKa3aja HeraTUBHUN mpupicT y po3mipi 8§ % y
MOPIBHSIHHI 3 TUM K€ MEpIiOIOM MHUHYJIOro poky. TakuM 4YWHOM, 00OpOTH, AKI TYypU3M
MoyYaB CTPIMKO Habupatu B mnepiuiid nmonosuni 2008 poky, Oynu 3MmeHieHi 10 piBHsa 2007
poKy. VY uuchal HaWOUIBII MOCTpaXAaIMX B riaodanbHOI pernecii - €Bpoma i
OJIM3BKOCXIHI HANpsAMKHU. JlecATUBIICOTKOBE 3HMKEHHS TYPUCTHUYHHUX I[IOTOKIB Ha
€BPOIEHCHKUX KypopTax BiAOYJOCS, B OCHOBHOMY, uepe3 MaJiHHS iX IHTEHCUBHOCTI Y
Cxinniii €Bpori, 1mo gocsrio no3Hauku 13 %. Bci iHII kpaiHu mOCTpaXkIaid y MEHIIIN
Mipi, HE ePEeBUIIMBIIN cepeaHboro 10% moka3zHuka 1mo periony. buibln OMITHUME CTaJIn
BTpaTu TypusMy Ha bimsskomy Cxoni, mo ckianu 18% uepe3 pi3ke maaiHHs MOMUTY Ha
BiqnounHok B CayniBcbkit Apasii. Typuctuuni nmotoku B IliBnenHo-CxigHiii A3ii Ta
Oxkeanii Bmamu B cepeanbomy Ha 6 %. [ ko BigBIAYBaHICTh TypUCTaMU APYTroro
THITIOYUMH, OCKUIBKH B I[bOMY perioHi cTaBcs 12% cnaa TypucTUYHOi akTUBHOCTI [1]. ¥V
LUIOMY, YHCIIO JIOZAEH, IO BiJIBIIaJd MUHYJIOTO POKY IHIII KpaiHu, B mopiBHSIHHI 3 2008
pokoM 3MmeHImiocs Ha 4 %. Ile mpu3Beso 10 CKOpoUeHHs 10X01B Tairy3i Ha 6 %. [Ipote



JaHUM MOMEHT cuTyaliss B cdepl Typu3sMy TMOCTyNnoBo mnominmyeTses. CepeaHe
3aBaHTa)KEHHsI €BPOTIEHCHKUX TOTENIB 3a TPU KBApTaIu MOTOYHOTO POKY ckiana 64 % - 1e
Ha 5,6 % OuIblIe, HDK 3a AHAJOTIYHMKA TepioJ MUHYJOro poky. OpHak, BIAHOBJIECHHS
PUHKY HE y BCIX KpaiHax iJie OJHAKOBUMHU TeMIaMu. 3pOCTaHHs (PIHAHCOBHX MOKAa3HUKIB
roreiiB y cermeHTi 3-4 3ipku 3adikcoBano B Himewuuni, @panii Ta BenukoOputanii. Y
HiMeuuuni, Hanmpukiaj, 3aBaHTOXKEHHS, 30UtbIIMIIOCS Ha 6 % 3a mepiox 3 CIYHS MO
KOBTEHb 1 ckiana 63 %. Y Uexii, Yropmunu ta Icnanii, HaBmaku, 3a)iKCOBAaHO 3HMKEHHS
BUpPYYKH 3a HOMep B cepeaHboMmy Ha 23 %. Mibk THM, 32 NpPOTHO3aMH EKCHEPTIB,
3pOCTaHHS CBITOBOT'O TYpHU3My B HACTYITHOMY pOIll CIOBUIBHUTHCS - HECTaOUIBHICTH
€KOHOMIKM 3MYCHUTb CIIOKMBauiB CKOPOTHUTH BUTpaTH. 3a MpPOrHO3aMU CBITOBUM
TypuctuyHuil moTik B 2011 pomi moxe 30utbuTHCcs Ha 4%, B Tol yac sik y 2010 por
npupicT ckiaB 5%, a B 2009 poiii criocTepirajiocs 3MeHIIEHHs TOTOKY Ha 5%. be3poliTTs
1 eKOHOMIsl J1epxkOromkeTiB Ha 1% CKOpPOTATH CyMH, sIKl JIOAU OyIyTh TOTOBI BUTPATUTU
Ha BiAMycTKy. KpiM 11bOro, HaCTYyIHOTO POKY aB1aKBUTKU MOXYTb MOJ0pOX4YaTd Ha 2%.
[IpyuomMy B MOTOYHOMY POIIl 3pOCTaHHS IIIH yxke ckiano 5%. OHaK, roTelIbepH MOKYTh
pO3paxoByBaTH Ha HEBEIUKUM mimioM - g0 2%. [{i7I0B1 MOi3AKH, PIBEHb SKUX CTaB
BITHOBJIIOBATUCS. B LIbOMY pOIll, HE 3MOXYTh KOMIIEHCYBATH 3MEHIICHHS KUIbKOCTI
OCOOMCTHUX MOI3JIOK JIJIsl BIAMOYMHKY 1 TIOJIOPOXKEH, HA YACTKY SKMX MpHUMaaae OUIbIIICTh
BUTpAT B raiysi Typusmy [7].

AHani3yioud €eKOHOMIUHY CUTYallll0 TYPUCTUYHOI raigy3i B YKpaiHi, CiIil 3a3HaUUTH,
10 Ha YKPaiHCbKOMY PHHKY TYPU3MY TaKOX CIIOCTEPIralOThCs MO3UTHBHI TEHACHIIIT 100
BUXOJy Taily3l 3 Kpusu. Skmo B mepmomy kBapTaii 2009 poky MONMUT Ha TYpUCTUYHI
MOCIIyTU B YKpaiHy CKOPOTHBCS MPUONHM3HO BABIYl y mopiBHAHHI 3 2008 pokom, TO B
JApyroMy MiBpiv4i TaKOX BiJ3HAauYaBcs craj, ajne Bxe Ha 30-40 % B MOpIBHSAHHI 3 CE30HOM
2008 poky [1]. TenaeHIiss MiABUIICHHS MOMUTY TaKOX IMPOJOBKYETHCA 1 B MOTOYHOMY
poli - MONUT HAa Typu B ciuHi-moToMy 2010 poky 3pic, 1 3arajJibHUI MOTIK TYPHUCTIB
30utbiMBess Ha 24 % [5]. Takox BigOynocs 30ulbllieHHS Typnotoky B Kpum B
HUHIIIHBOMY JIITHBOMY CE€30HI MOPIBHSAHO 3 TopimHIM. CtaHoMm Ha yepBeHb 2010 poky
miBocTpiB BiABimanu 901 Tuc. 4onoBik, mo Ha 15,4 % BuUIlle MUHYJIOPIYHUX MMOKA3HHKIB.
[Ipuuomy Oyno Big3HAUYE€HO 3pOCTaHHS B'i3HOrO TyproToky 3 Pocii, bimopyci, kpain
basrii [4].

HesBaxkatoun Ha pi3ke MOTIpPIIEHHS cUTyallii B cdepi TypusMmy YKpaiHu dyepe3
CBITOBY (hIHAHCOBO-€KOHOMIYHOI KpH3y, O6arato (axiBiiB BiA3HAYAIOTh MMO3UTHUBHI 3MIHH,
o0 CTald MOXJIMBUMH 3aBIsSKM Kpu3l. /0 MO3UTHBHHMX acCMEKTIB MOXHa BIIHECTH
MOCWJICHHS JI€P’KaBHOI MIITPUMKU Ta PETyNIOBaHHSA. 3 METOI MIATPUMKH TYPUCTUYHOIO
CEeKTOpY KpaiHu OyJI0 OpraHi3oBaHO HHU3KY 3axOJiB IS TOmyJspusamii YKpaiHu -
BelIeThbCsl PoOOTa HAJl CTBOPEHHSIM CIICIIaJI30BAaHUX IMYTIBHUKIB Ta CHIUKIIONEIINA, B
JesKMX KpaiHax (Hampukiaa, B ABcTpadii) Oyiau BIAKPUTI LEHTPU TYPUCTUYHOI
iHpopMmallii, Kl TaKoX OyAyTh CIPHUSATH CTBOPEHHIO MO3UTUBHOTO IMIIKY YKpaiHu SK



TYPUCTUYHOI'O LEHTPY Cepeil MICLEBOIO HAaceJIeHHA. Y NMEePCHEeKTUBI Takl LEHTpU OyayTh
BIIKPUBATUCA 1 B PAJIl IHIIUX KpaiH. 3 METOIO MOLIMPEHHs 1H(pOopMallii PO TYPUCTUUHHMA
MOTEHIIa]l YKpaiHu Ha BHYTPIIIHbOMY Ta 30BHIIIHBOMY PHHKax JlepkaBHOIO CiIyk0010
TypU3My 1 KypopTiB OYyJM BHITyIICHI BIJCOPOJIMKH COLUAIBHOIO XapakTepy I HA3BOIO
«[Tomopoxkyit B VYkpaiHy», crpsMoBaHi Ha (OpPMYBaHHS CHPUHHATTA YKpaiHu SK
€BPOINEHUCHKOTO PErioHYy, SKUW Ma€ YHIKaIbHY TYPUCTUYHY MpUBaOIUBICTb. Jliis
e(eKTUBHOTO MPOCYBAHHS HAIIOHATIBHOI TYPUCTUYHOI Tany3i JlepxaBHa ciayx0a Typusmy
1 KypOpTiB pa3oM 3 PEriOHAIbHUMH CTPYKTYPHUMH HIAPO3ALIaAMH TUIAHYE B3ATU y4acTh Y
BITYM3HSHUX Ta MDKHAPOJHUX BUCTaBKAX 3a KOPJIOHOM 3 METOIO MOLIMPEHHS PEKIaMHO-
1HpopMaLifHOT TPOAYKIIii, sika Oyae 1HPOPMYyBaTH JItOJIEH MPO TYPUCTUUYHHM MOTEHINIA
perioni, B skux Oyne mnpoxoautu UEFA EURO 2012. Opnak, He3Bakarouu Ha
MIPOBEJICHHS BUIL€3a3HAYCHUX 3aXO0/(1B, YKPATHCHKOMY ypsy HAJECKUTh BUPILIUTH 1€ P
BOXJIMBUX 3aBAaHb, [0 Ma€ MABUIIUTA €(EKTUBHICTh BUKOPUCTAHHSA MOTEHIIATY
VYkpainu. J[o HUX HanexaTh TaKi:

- MIJBUILEHHS PIBHS CEPBICY 1 PO3BUTOK IHPPACTPYKTYPH TYPUCTUUHOI raiysi;

- CTBOPEHHSI YMOB SKICHOTO 1 EKOHOMIYHOTO BUAY BIJIIOYMHKY;

- 3allyueHHA MaclITaOHMX IHBECTHII, B TOMY YHCIl 1 JEpKaBHUX, Yy cdepy
Typusmy,

- (hopmyBaHHS TPAaMOTHOI CTpaTerii MpOCyBaHHS KpaiHW 1 MOTY>KHOI 0a3u (axiBIIiB,
SIK1 MOTJIM O peasizyBaTH 110 CTPaTeTiio;

- BJIOCKOHAJIEHHSI HOPMATHUBHO-IIPABOBOi 0a3u, LIO0 PEryJjloe BIJHOCHHH y cdepi
MDKHAPOJHOTO TYPHU3MY;

- TABUIICHHS KOHKYPEHTOCIIPOMOXHOCTI ~TYPHUCTHMYHOI Taly3l KpaiHu 3a
JIOTIOMOT'O0 PO3BUTKY Spa-IIEHTPIB Ta JIKYBaJIbHO-03I0POBYOT0 TYPU3MY B IIUIOMY:

- 30UIBILIEHHS YHCJIa M'ATU3IPKOBUX TOTENIB Ha Tl JeAaii OUIbIIOi JUIOBOT
aKTUBHOCTI,

- HaJIaroJKE€HHS CHUCTeMH OOJIKYy TYPHUCTIB, IO MpUOYBalOTh, NI (HOPMYBaHHS
JOCTOBIPHUX CTATUCTHUYHUX JIaHUX Ta 1H..

CaiToBa (hiHAHCOBO-€KOHOMIYHA KpW3a B 3HAyHI Mipl nociabuia CerMeHT
MDKHapOJHOTO TYpPU3My Yy CBITOBIM €KOHOMIUHIA CHCTEMI, 1 CHJIbHIIIE 3a BCIX
noctpaxaanu €pporna 1 OJM3BKOCXIAHI HANpsSMKU, B TOMY 4YHCII ¥ YkpaiHa. Auje,
MpOaHaji3yBaBUIM OCTaHHI J1aHl, MO>KHA TOBOPUTH IPO Te, 110 ¢aza perecii npoiiia, 1 B
JaHUN MOMEHT CIIOCTEPIra€ThCsl MOCTYIOBE BIIHOBIEHHS TYPUCTHYHOI ramysi. Baxiuso
3ayBaXXUTH ¥ Te, mo OaraTo (HaxiBIIB CXWJISIOTHCA PO3TISIATH €KOHOMIYHY KpHU3Y HE
TUIBKU SIK HEraTMBHUI (akTop BIUIMBY, aje W MO3UTUBHUM, OCKUIbKM BOHA CTajla CBOTO
polly, TEBHUM IMOMITOBXOM JIO PO3BUTKY TYPUCTHYHOI Tayly3i B OaraTboX KpaiHax 1
CHpHsiia MIATPUMKUA IILOIO CEKTOpa €KOHOMIKHM ypsigoM. Kpim pillileHHS psly CYTTEBUX
3aB/aHb, 3a JIaHUX OOCTaBUMH YKpaiHCHKOMY YpsiAy HEOOXIIHO CKOHIIEHTpYBAaTHCS Ha
po3po0I1i Takoi cTpaTerii pO3BUTKY TYPUCTUYHOI Taly3i, Sika HE JIUIIE OCTATOYHO BUBEIE Tl



3 KpPHU30BOTO CTaHy, a W CHpHUSATHME II MOJANbIIOMY PO3BUTKY Ta MPOLBITAHHIO HA
MDKHapOJHOMY pHUHKY. TakuM 4YWMHOM, TMOCHUJIEHHS pOJi YKpaiHM y CBITOBHX Ta
3arajbHOEBPONEHCHKUX TMpollecax BHMAarae MOJaibIIOl aKTUBI3aUii 1HQopMaLiiHO-
MPOIAraHANUCTChKOT MISIIBHOCTI, CIIPSIMOBAHOT HA MIABUIICHHS MDKHAPOJAHOTO aBTOPUTETY
Ykpainu.
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HALIOHAJIBHI KOHKYPEHTHI [TIEPEBAT'U V IIOCTKPU30BOMY
[HEPIOAI:OCOBJIMBOCTI TA INIEPCIIEKTUBUA
MexoBuu A.C., ct.Bukiagad, Capuenko 1.C., marictp
XapkiBcbkuil HarlioHansHUM yHiBepcuTeT iMeH1 B.H.Kapa3ina, M. Xapkis

VY crarTi pO3rJSIHYTO CTaH HaI[lOHAJbHUX KOHKYpeHTHUX mnepeBar Iumii. Bussieni
MO3UTUBHI TEHJEHIT 1 HEAOJIKA Yy PO3BUTKY KOHKYPEHTHHUX IepeBar. BuzHaueHi aii Ta
NiATPUMKA 3 OOKY Jep>KaBU B CIPUSHHI 110 HAPOUTYBAHHIO KOHKYPEHTHUX IepeBar.
KitouoBi cioBa: HallloHaJdbHI KOHKYPEHTHI NepeBard, €KoHoMika IHMii, MOCTKpU30BHMA
nepiof, IT-TexHonorti.

[TonsiTTss «ekoHOMiuHa Kpu3a» 3 oceHl 2008 p. crajmo BXHUBATHUCS B HayKOBIU
JiTepatypl Ta 3acobax MacoBoi 1HGopmallii HACTUIBKM 4YacTO 1 IIMPOKO, IIO CTajlo
noTpedyBaTH MOSICHEHb Ta KOMeHTapiB. Lle moB'si3aHO 3 peanbHOI0 CKIAJHICTIO MPOLECY.



SIKIo0 po3ymITH KpH3Y, SIK CKOPOUYEHHS €KOHOMIYHOI aKTUBHOCTI, TO 1€ SIBUIIE HOCHIIO
OOMEKEHUU XapakTep 1 MOMIMPIOBAIOCS B OCHOBHOMY Ha €KOHOMIYHO PO3BMHEHI KpaiHU:
CHIA, €Bpomy, Anonito, a Takox kpainm CHJI. 3a GaraTtbMa MOKa3HMKaMH, CBITOBA
€KOHOMIKa JIOCUTh BIIEBHEHO CTajla Ha MNUIAX TMOJO0JIaHHA TrJ00adbHOi Kpu3Hu. 3a
nporHo3amu (kBiteHb 2010 p.) MikaapoaHoro BamtotHoro ¢ouny (MB®) mnpupict
CBITOBOT'O BaJIOBOTO BHYTpiIHbOro npoaykry (BBII) B 2010 p. cknane 4,2 % [1].

Sk 3aBXKAM, MPUYUHU KPU3W Ta IIBUJIKOIO BHUXOAY 13 Hel e JOBro OyayTh
JTUCKYTyBaTucCs (paxiBUsIMHU. AJie MaJIo XTO 3alepevye, 110 BEIUKY, SKII0 HE BUPIIIAIbHY
poJib, BiJirpayi Ba (pakTopu: mmupokoMaciTaOHi aHTUkpu30Bi 3axoau CIIIA Ta iHIIMX
MPOBIAHUX 3aXiTHUX KpaiH 1 BHUCOKAa CTYIMHb CTIHKOCTI PsAy €KOHOMIK, IO
PO3BUBAIOTHCS, MEPUI 32 BCE, KUTANCHKOI Ta 1HAIMCHKOI. bibuicTs kpain A3ii Ta AQpuxu
3a3HaNO Julle yrnoBulbHeHHs TemniB npupocty BBII, npuuomy B KHP 1 Inaii Bono 6yso
HE3HAYHUM.

AKTYyanpHICTh TEMH JOCTIIPKEHHS BH3HAYAETHCA 3POCTAaIOYOI posutto [Hmii, ii
KOHKYPEHTHHUX TIepeBar B EKOHOMIlll A31aTChKOr0 pEerioHy Ta B CBITOBIH TOJITHII B
uuioMy. Tomy, BUBYEHHS OCOOJMBOCTEH 1 MOXIJIMBHUX NEPCIEKTUB PO3BUTKY [HIi macThb
MO>KJIMBICTh BU3HAYUTH HAINPSIMKHU HAPOIIYBaHHSA i KOHKYPEHTHHX TIE€peBar.

B ocTtanHi poku HaOUIBII CUIBHOIO CTOPOHOIO 1HAIMCHKOI MOJENI PO3BUTKY CTa€
MOTY)XKHa E€KOHOMIKa 3 MOTEHIIaJIOM 3pPOCTaHHS 1 BHYTPILUIHIM PUHKOM, SKUH CTIMKO
po3BUBaeThCA. [HAlicbka MOJENb JOBTMM 4Yac HE cliyBajla MUIIXOM €KCIOPTHOT
opieHTallii, sKa OyJjia 3alOPYKOI0 YCIIXY JAEKUIbKOX MOKOJIHb KpaiH, 1[0 MaJId TeHJICHIIII0
pPO3BHUTKY, aje, B yMOBaX Cy4dacHOi TIJ100albHOiI (DPIHAHCOBO-€KOHOMIYHOI KpHU3H
nepexuBana He kpaii yacu. [Hais B xoai ekoHOMIYHMX pedopMm 3 mouyatky 1990-x pp.
cTasia (OpMyBaTH TaKy * MOJEJb, ajle HE BCTUIJIA ICTOTHO MEPEOPIEHTYBATHUCS HA HEi, 1
came 1151 00CTaBUHA CTa€ MepeBarolo B Mpolleci MoaoaaHHs Kpu3u. MokHa CTBEpIKYBaTH,
o [Hais BiJ M100anbHOI KpU3W Mallo MOCTpaXKaana, ajie Kpu3a BCe-TaKy 3aJIUIIniIa CBOI
BIJIOUTKH.

Innist mae 3HauHI nepeBaru B cdepl ayTCOPCUHTY 1 €KCIOPTHOT 6a3u. 30UTbIICHHS
YACTKU EKCIOPTY € YAaCTUHOIO MOJITHUKU PO3BUTKY €KOHOMIKHM. [HMis 3aiiMae HaiiBuILE
MICII€ 0 pecypcax, Mu3aiHy Ta 3aCTOCYBAHHIO TEXHOJIOTIH MpU BUPOOHUIITBI XIMIKATIB,
MeTatiB, JiKiB, (apMaleBTUYHOI NPOAYKI, IMIKIPK Ta MNPOAYKTIB 3 HEi, TEKCTHUIIIO,
aBTOMOOLTIB 1 3aMYacTUH, BEPCTATIB Ta iX KOMMOHEHTIB. [HIIHCHKI (paxiBli € CBITOBUMU
migepamu 'y cdepax IHTEpHET-TeXHONOTINH 1 3acHOBaHMX Ha HHX mocayr. [loTpibHO
BI/I3HAYMUTH, 10 chepa 1HOpMaLIHHUX TEXHOJOTIH, sSKa BXXE BIIKPHJIA HOBI TOPU30HTH,
CTaHe OJIHIEI0 3 OCHOBHUX IHAYCTpiil [HIi Ta 30UIBIINTE CBOT KOHKYPEHTHI IIEPEBAary.

BupoOHUIITBO MporpaMHOTO 3a0e3MedeHHs] € Taly3310 1HAIMChKOI €KOHOMIKH, IO
HAaWOUIBII IIBUJIKO PO3BUBAETHCS - MPOTATOM OCTAHHBOIO JECATHIITTA 1i TeMIH
3pOCTaHHs CTa0UIBLHO MepeBUIYIOTh 50 % Ha pik. B manuit yac B raimysi mpaifoe 6JIM3bKO
250 Ttuc. yonoBik, 1 BoHa 3abe3neuye 60 % ycboro oOcsry IT-ramyseit kpainu. Ha



MNIANPUEMCTBAX CEKTOpA BUIYCKAEThCS IIMPOKUN CHEKTP NPOrpaMHHUX MPOIYKTIB,
IpUYoOMy B YMOBax OypXJHMBOrO PO3BUTKY I[HTepHETy, HaMOUIbII MIBUAKO 3pOCTa€E
KUTBKICTh 3aMOBJIEHb, TIOB'I3aHUX 31 CTBOPEHHSIM BEO-CAaWTIB 1 CHUCTEM EJIEKTPOHHOI
TOPTIBJII.

[loyaTok MIBUAKOTO PO3BUTKY ramy3i iHpopMmamiiHux TexHojorid B IHaii Oyio
MoKjiaaeHo e B cepeanti 80-x pokiB. Y cuily BKpail 0OMEKEHOT0 00CATY BHYTPIIIHBOTO
PUHKY LIel CEKTOp MEePEeBaKHO OPIEHTYBABCA HA €KCHOPT MPOAYKIIL 1 MOCIYT Ta MPOTATOM
JIOBroro 4acy OcCHOBHOIO (opmoro ydacTi Iuaii y cBiroBomy IT-punky Oyma pobota
1HAIMCBKUX (DaxiBI[IB 32 KOPJIOHOM.

OcHoBHOWO mepeBaroto [Hpii, mo crtumynoe po3Butok IT B kpaiHi, € BIIHOCHO
HU3bKa 3apo0iTHa 1iaTa B JaHoMy cektopi y mopiBHsiHHI 3 CIHA ta €Bponeiicbkumu
KpaiHaMu. 3a JEeSIKUMU JaHUMU, PIBEHb OIJIATH B 1HAIMCHKIM MPOMUCIOBOCTI HIKYE, HIK
y Kopei 1 na TaiiBaHi.

Innist € mpukinagoM KpaiHu, B SIKii JepraBa MPOTITOM JIOBrOro 4acy MpoBOJMiIa 1
MPOJOBXKYE TPOBOAUTH LUIECHPSIMOBAHY IMOJITUKY PO3BUTKY Taidy3l BHpPOOHHIITBA
MIPOrpaMHOro 3a0e3MeyeHHs Ta MOCyT.

Cdepa mocnyr, mo 3abe3nedye OJU3BKO 54 BiJICOTKA BaJIOBOTO HAI[IOHAJIHHOTO
MPOJYKTY 1 € MOTYKHUM JIBUTYHOM Tporpecy. Takum 4uHOM, BUJATHUHN MPOrpec KpaiHu y
PO3BUTKY 1H(OpMAIIHUX 1 KOMYHIKAI[ITHUX TEXHOJOT1H MPU3BIB 0 TOro, 1mo [Hais crana
aigepoM y cdepi nocayr, 3acHoBaHUX Ha [HTepHEeT-TexHonorisix. [Ipane3gaTHe HaceaeHHs
[Haii, B OCHOBHOMY MOJIO/Ib, MOKE CTAaTH HAWOLIBIIO KOHKYPEHTHOIO MEePEeBaro0 KpaiHu
Ha CBITOBOMY pHHKY. be3nid 4yynoBUX IHCTUTYTIB MPOMOHYE aKaAEMIYHYy 1 TEXHIUHY
OCBITY, TOMY fKICTh JIOACBKUX pecypciB [Haii mocTiiiHO mominmyerbes. Takum 4HUHOM,
IUIsL TOTO, 1100 HAa TIOBHY CHUJTy BUKOPHCTOBYBATH 1[I0 MepeBary, HeoOXiIHO 3a0e3MneYnTH
MacaM JOCTyln J0 BChOro HeoOximHoro. Taki crnpoOu poOisThcs uepe3 OromaKeTHE
cyOCHIyBaHHS COLIAJIBHOTO CEKTOPY Y TO€AHAHHI 3 BIPOBAIKEHHAM 3aXOJiB,
CHpsIMOBaHUX Ha OOPOTHOY 3 OIAHICTIO 1 3MEHIIECHHSIM 0€3pO0ITTS.

AHani3yloud CTaTUCTUYHI JaHl, MOXKHa CKa3aTh, L0 B KpU3y HailMeHIe
nocTpaxaana cdepa mocayr. i 3poctanns 3menmuiocs 3 10,9 % mo 9,7 %. Cekrop
TOPriBIi, TOTENIB, TPAHCIOPTY Ta KOoMyHikamii Bupic B 2008/09 ¢in. pp. Ha 9 %
nopiBHsHHI 3 12,4 % y 2007/2008 pp. Y cexTopi QpiHAHCIB, CTpaxyBaHHs, HEPYXOMOCTI Ta
013HeC-NIOCHYT 3pocTaHHs ckopotuiocs a0 7,8 % 3 11,7 %. Ilpuckopenns 3poctanHs 0yio
JOCSTHYTO B CEKTOP1 TPOMAICBKUX Ta ocobuctux nocayr 1o 13,1 % y nopiBasHHI 3 6,8 %
pOoKOM paHiuie [2].

Ile pesynbTaT IISNIBHOCTI YpsiAy, IO 30UIBIIMB OIOJKETHI BUTPATU B paMKax
MOJIITUKU MOM'SIKILIEHHS BIUIMBY TJ100alIbHOT KPU3U HA 1HA1MCHKY EKOHOMIKY.

BaxxmBo10 CKJI1a/10BOIO YCIIXY PO3BUTKY 1HAIMCHKOI €KOHOMIKHM Ta il KOHKYPEHTHHX
nepeBar craja MiArOTOBKAa KaApiB IS CKIAJHUX BUPOOHUYMX KOMIUIEKCIB, SIKi
PO3BUBAIOTHCS, 1110 TAKOXK BIIIFPAE BAXKIUBY POJIb Y KOHKYPEHIII.



3a ocTtaHHIM yac MamMHOOYIIBHUN KomIuiekC I[HAaii OyB pO3BHUHEHMH 1O pIBHS
CBITOBUX CTaHJAPTIB y PsAl Traily3ed, skl MIATBEPIKYIOTh NMEpeBarv, B TaKUX OKPEMHUX
rajiys3sx, ik eHepreTU4He MAallMHOOYyBaHHs, €JEKTPOHIKA, BUPOOHUITBO 030poeHb. Bin
Ma€ MacoBy BHpPOOHWYY 0a3y B TPaHCIIOPTHOMY MAaIlIMHOOYIYyBaHHI, aBTOMOOLIbHIN
MIPOMHUCIIOBOCTI, BEepPCTaTOOYyyBaHHI, BUPOOHUITBI MOOYTOBOI TEXHIKHM, sika 3a0e3mneuye
HEOOX1H1 00CcsIrM MamuHOOYAIBHOI TPOAYKII sl BEIMKOrO BHYTPIIIHHOTO PHHKY,
BKJIIOUAIOUH CIIOXKHMBYI Ta IHBECTHUIIIIHI TOBApH.

Takox, sK BiIOMO, HAMOUIBII TOCTPAXAAJIOK B KpHU3y Taly33l0 CBITOBOT
MIPOMUCIIOBOCTI OyJiI0 aBTOOyAyBaHHS. [HIIMCHKUNM aBTOMPOM, KM YCHIIITHO PO3BUBABCS
70 KpHU3H, TAKOX IMEPEekKHUB IIOK, X04a B IMEPIOJl CHaay B aBTOMOOLUIBHINA MPOMUCIOBOCTI
BCIX HalOUIBIIMX BUPOOHUKIB €Bponu, AMepuku Ta SMoHIl iHAINCEKE aBTOOYAYyBaHHS
nepexxuBae neBHe migHeceHHa. Y 2008/2009 ¢in. pp. piBeHb BupoOHHULITBA 3pic Ha 3 %,
toal sk y 2007/2008 pp. BUpOOHHMITBO CKOpoOTHiIOocs Ha 2,3 %, Xoua BHUIYCK BEIHUKHX
KOMEPIIIMHUX aBTOMOOLIIB 3MeHIMBCS Ha 35 %. 3HU3BMBCA 1 €KCIOPT ILOTO KIiacy
aBToMoOLTIB. Sk 1 B 0OaraTbOX IHIIMX KpaiHax, IO MIATPUMAIU B KpHU3y CBOE
aBTOOYTyBaHHS, IepKaBa Hajana JOMOMOTY i ramysi [3].

Mana  BapticTh  poOodoi  cuim  3poOwia  IHAIACBKI  TOBapu  JIOCUTh
KOHKYpEHTOCITpOMOXKHUMU. ImmoproBani 3 [Haii ToBapu, NEBHUM YUHOM, BUTICHSIOTH 3
PUHKIB MicIeBl ToBapH. Tak, IHAIMChKI TKAHUHHU CTaJIM KOPUCTYBATUCS TAKUM YCIIXOM Y
CIHIA 1 €Bpomi, mo iM J0BeIOCS BXHBATH CHEIIATbHUX 3aXOIIB JJII CKOPOYCHHS
CHOKMBAaHHS B CBOiX KpaiHax IHAIMCHKUX TKAaHMH. BaXJIMBOIO METOI0 Jep:KaBHOIO
IMIOPTHOTO ~ PETyJIOBaHHS € 3aXWUCT HalllOHaNbHOI mnpomucioBocTi. Came TyT
MPOTEKIIIOHI3M CITY>KUTh 3arajJbHOHAIIIOHATBHUM THTEpECaM.

BaxxnuBoro crtpareriuHoro nepeBaroro IHail € HasgBHICTh BJIACHOTO IMOTEHIAy HE
TUIBKM B Tally3l CTBOPEHHS MPOTPAMHUX MPOIYKTIB, @ ¥ y BUPOOHHUIITBI KOMM'IOTEPHOI
TEXHIKH 1 3ac001B 3B'13Ky. Tak, 3aBAsKM HassBHUM MOKJIMBOCTSIM IO 3aIyCKy CYNYTHHUKIB
3B'SI3Ky, I[HIiIA 3Morjza B KOPOTKI TEpPMIHM TOKPAUIUTH pIBEHb KOMYHIKAIIHHOI
1HPaCTpyKTypH.

I mapemiti, KOHKYpeHTHI TiepeBaru MpU EKCHOPTI IHAIACHKUX MPOrpPaMHHUX
MPOJYKTIB CTBOPIOE YHUCENbHA IHAIMCHKA jaiacnopa B IHIMMX KpaiHax. Llg oOcraBunHa
3irpajia 0coOJMBO BaXXJIUBY POJb Ha MEPUIUX €Tanax po3BUTKY JaHOI ramysi.

HeoOxinHo Bia3HauuTH, 110 B HalOmwkul poku [uais moxe obirHatu Kutait mo
TEMIIaX 3pOCTaHHS EKOHOMIKM 1 CTaTH HAWpPO3BUHEHINIOW 1 KOHKYPEHTOCIIPOMOXKHOIO
KpaiHot y cBITi. JIo Kpu3H JIOKOMOTHBAMU 1HAIMCHKOI €KOHOMIKH Ta ii epeBaramu, Oyiu
Taki ramysi, sk (apmalreBTuka, OBEJipHa, JIeTKa MPOMHCIIOBICTh 1 BUJOOYTOK 3alli3HOL
pyau, siKi 3a0e3neuyBalid 3pOCTaHHS BUPOOHHUIITBA Ta €KCHOPTY. Benuki Hajli He TUTbKU B
JOBrOCTPOKOBIA TMEPCHEKTHUBI, ajleé 1 B SKOCTI JIOKOMOTHUBIB Ha Cy4acHOMY eTarl
BIIPO/UKEHHSI CBITOBOI E€KOHOMIKM TOKJIAJal0ThbCsi HAa BHCOKOTEXHOJIOTIYHI —Taiy3i:
dbapMmarieBTUKY, ekcropT mpoxaykili sikoi B 2008/2009 ¢in.pp. 36umbmuBcs Ha 13 %, 1



€KCIIOPT MporpaMHOro 3abe3nedyeHHs. 3a JaHUMHU acomiamii  QipM-po3poOHUKIB
porpaMHoro 3abe3nedeHHs, piyHui 1oxia y mii ramysi 3pic 3 1,2% BBII y 1997/98 ¢in.
pp. A0 5,8% y 2008/09 pp. Ypsan kpaiHu OUIKye, IO OOCSAT €KCHOPTY IPOrpaMHOI0
3abe3neueHHs Ta [T-mocayr g0 2011 p. Habmm3uThes g0 mo3Hayku $ 80 mup. [4].

B minomy Innis mocuts nerko nepexuna 2009 p., konu kpuza Oynaa JOMIHAHTOIO
€KOHOMIYHO1 cuTyallii B CBITI. TakuM YUHOM, MepeBaraMud KOHKYPEHTOCIIPOMOXKHOCTI
[Haii MOXHa BIA3HAYUTH: CTPIMKHUIM PO3BUTOK Taily3i 1HGOPMAIIMHUX TEXHOJIOTIH, y TOMY
YUCJII BUPOOHUIITBO MPOTPAMHOrO 3a0€3MEUeHHs] Ta MOCHIYT, MiATOTOBKA KaJpiB s
3aJy4€HHS Yy CKJIaJHUX BUPOOHUYMX KOMILJIEKCAX.

Orxe B IHmii copmyBaBcs HayKOBO-AOCHITHUM KOMIUIEKC, OpPIEHTOBaHUN Ha
PO3BUTOK IIUPOKOTO KOjJa Tally3ed MPOMHUCIOBOCTI, CLIBCBKOIO T'OCIOJApCTBa,
1HGOpMALIIITHUX TEXHOJIOT1H, TPAHCHOPTY, 3B 3Ky Ta iHIIe. Llell koMmruiekc MoXxe cTtatu
0a3010 CTIMIKOTO PO3BUTKY KpaiHU B LIJIOMY Ta HaI[IOHAJIbHOT KOHKYPEHIII1.
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BPEH]] KAK ®AKTOP KOHKYPEHTOCITOCOBHOCTH B COBPEMEHHO!
OKOHOMUKE
MupsicoB FO.A., k.e.H., IOUEHT Kadeapu eKoHOMI4YHOi Teopii Ta EMY
XapbKOBCKHI HalmoHanbHbIM yHUBepcuteT uM. B.H.Kapa3una, r. Xappkos

B cratbe mpoBomuTCA aHaNM3 BIUAHHUS OpEHIOB Ha KOHKYPEHTOCIIOCOOHOCTD.
Jloka3pIBaeTcsi, 4TO cuja OpeHJa CTaHOBUTCS BeCbMa 3HAUYMTENBHOM Ha CTaauu
dbopmupoBanuss ~ uHPoOpMauuMoHHOW  3koHOoMukHM. Cuna  OpeHzma  ompenensier
CUMBOJIMYECKYIO  KOHKYPEHTOCIIOCOOHOCTb  MPEANpPUSTHS, KOTOpas  MOXKET  He
COOTBETCTBOBATh €€ PEAIbHOM KOHKYPEHTOCIIOCOOHOCTH.

KiroueBble cnoBa: MH(OpMaLMOHHAas 3KOHOMHUKA, OpeHJ, ayTCOPCHHI, cuia OpeHna,
MH(OPMAIMOHHAS] KOHKYPEHTOCTIOCOOHOCTb.



AKTyanbHOCTh M Lelnb  uccienoBaHusi. COBpEeMEHHBIA  3Tam  pa3BUTHS
XapaKTepU3yeTCs BCE 00JIBITUM YCI0KHEHUEM YKOHOMHUYECKHUX CBSI3EH.
NudopmanmonHoe oOmiectBo, kotopoe ¢dopmupyercss W TO HH(DOPMAIMOHHOE
MPOCTPAHCTBO, BIUSAHUE KOTOPOrO PACIPOCTPAHSIETCA, B TOM YHUCIEC U HAa HKOHOMHKY,
MOPOXKJAeT  HOBBIA  THUN  DKOHOMHUYECKHMX  OTHOIIEHWA W HOBBIM  THII
KOHKYPEHTOCITOCOOHOCTH — MH(OPMAIIMOHHYIO KOHKYPEHTOCTIOCOOHOCTh. Llenbio qanHoi
CTaThH SBJISIETCS PACCMOTPEHUE POJIU OPEHIOB B CO3/IaHUM KOHKYPEHTHBIX MPEUMYIIIECTB.

YenoBeyeckoe 0OIIECTBO MOKHO paccMaTpUBaTh KaK €IUHYI0 OOMEHHYIO CETb.
B3aumopelicTBue o€l OCYIIECTBISICTCS 4epe3 OOMEH: JAeSTeIbHOCTBIO, 3HAHHSIMU,
TEXHOJIOTHUSIMU, TIPOAYKIMEH, TO €CTh BCEM TE€M, YTO HMEET KaKyl-TO II€HHOCTh -
pecypcamu. Ha paHHUX 3Tamax pa3BUTHS OOMEH JIHIIbL JIEMEHT B3aUMOJACHCTBHUS, HO C
POCTOM KOJMYECTBA CYOBEKTOB U MX BO3MOXKHOCTEH OH MpEBpallacTCs B JOMUHUPYIOIIYIO
cucteMy. B sKOHOMHYECKOW WHTEpHpETAIlMy STO BBINISIAUT KaK SBOJIONHUS OT PaHHHUX,
JOPBIHOYHBIX (POPM B3aUMOJICUCTBUS K CHUCTEME PHIHOYHOM SKOHOMHKH. A TMOCKOJBKY
pecypcehl TIPEACTABISIOT IIEHHOCTh, BBICTYMAIOT IEIBI0O U MPEIMETOM OOMEHa, 3HAYWT,
KOHTPOJIb HaJl HUMH OYyJeT ONpENeNiaTh XapakTep OpraHu3allui B3aUMOJSHUCTBHUM. A,
CJIeI0BATEIbHO, BO3HUKAET BO3MOXKHOCTH JIOMUHHMPOBAHMsS, BJIACTHBIX OTHOIICHUH,
MIPOIIIEe TOBOPSI, IKOHOMUYECKON BJIACTH OJTHUX CYOBEKTOB HaJ APYTHUMHU.

Pa3nbie BHUIBI peCypcoB HMEIM JIOMUHHPYIONIEEC 3HAYCHUS Ui Pa3HBIX
UCTOPUYECKUX  OMOX, COOTBETCTBEHHO MEHsUICS W Xapakrep obmenHa. B
JTOUHAYCTPUATIBHYIO 3MO0XY OMNPEACNSIONUM SBJSJICA KOHTPOJIb HaJ 3eMeJbHBIMU
pecypcamu. 3emenbHas peHTa Oblla OCHOBHOM COCTAaBIIAIONICH 1IEeHbl OCHOBHBIX TOBAPOB, a
COOCTBEHHOCTh Ha 3eMJII0 OblJIa HCTOYHUKOM coluaibHOro craryca. OOMeH 31ech - 3TO
nepefaya 4acTd IIpaB KOHTPOJISL Ha 3EMIIK0 3€MIIEBJIAJENbIlaMA B OTBET Ha 4YacTh
MIPOYKTa, CO3/1aBAEMOTr0 KPECThIHAMM.

B uHaycTpuanpHBIM MEpHoO Ha MEepBOe MeCTO BhIXOAUT TpyA. COOCTBEHHOCTh Ha
CpeACTBa TMPOM3BOJCTBA (OBEIIECCTBICHHBIM TPyH) oOecreyrMBaeT KOHTPOJb HaJ HUM U
ONpENEIAECT MPUHAJIEKHOCTh K CTATYCHOM 3JINTE, a B [IEHE TOBAPOB 3HAYUTEIBHYIO 100
COCTaBJIsIeT MPUOBUIL U M3ACPKKUH Ha Tpyld. OOMEH 37ech BhIpaKaeTcs KaK JOCTYI K
MIPOU3BOJICTBEHHBIM MOIITHOCTSIM CO CTOPOHBI MX COOCTBEHHHMKOB B OTBET Ha IMOJIy4YEHUE
YacTH MPOAYKTa, CO3]aBAEMOro pabOTHUKAMH.

CoBpemeHHOEe OOIIECTBO OTOXAECTBISETCS TO C UWH(GOPMAIMOHHBIM, TO C
MMOCTUHYCTPUAIILHBIM 3TallOM Pa3BUTHUS, TPHU 3TOM pPa3HUIA MEXKAY ITUMU MOHATHIMU
4acTo Jaxke He KOHKpeTuzupyercs. «IloCTHHIYCTpUuanibHOCThY MPUMEHSIETCS B OCHOBHOM
K HanboJjiee pa3BUTHIM CTpaHaM U CBOJUTCS, KaK MPaBUIO, K PeoOIaJaHuI0 B CTPYKTYpe
UX oTpacieu chepsl yCIyr U COKpAIlEHUI0 MaTepruaabHOro mpousBoictea. OnHako, cdepa
YCIYr TOXE JOCTATOYHO HEOAHOPOAHA, M H3TO CIEAYET YYMUTHIBATh. bBOJIBIIMHCTBO
oTpaciieid dTod cdepbl OTHOCUTCS K TPAJAUIIMOHHOM MPOU3BOJACTBEHHONH SKOHOMHKE



(Toprosinisi, muTaHue, peMoHT U mpod.). M maxxe B CIIA OGOJBIIMHCTBO aMEpPUKAHIICB
MPOJOHKAIOT ~ 3aHUMAThCS  MEXAaHWYECKOW, MAHUIYJSITUBHON  JIEATEIIbHOCTHIO B
MPOU3BOJICTBE U chepe yciayr, 00CTyKUBAIOIIMUX 3TO MPOU3BOJCTBO. KpoMe TOoro, cexrop
yciayr CHIA, bputanun, KaHanpl OpHEHTHpPOBAaH CKOpEE Ha pACIIMPEHHUE YCIYr MO
YIOPABJICHUIO KalMTAJIOM, COLHAIBHBIX YCIYr (B 3IpaBOOXPAaHCHHHM, MCHBIIE — B
o0pa3oBaHWM), U paclIMpeHHe MEHEIKMEHTa CpPeJHUX YpOBHEH ympaBieHus. B 1o xe
BpeMsi, 0COOCHHOCTh Mojienu Snonuu, ['epManuu, U Apyrux eBpONeMCcKUX CTpaH — 3TO To-
MIPEKHEMY BBICOKAS JIOJISI MPOMBIIICHHOCTH M YCJIYT B MHAYCTPUAIILHOM CEKTOPE, MPHU HE
CTOJIb OYEBUHOM PACHIMPEHUU CEKTOpa YCIyr B COIMAILHOM M (PMHAHCOBOM CEKTOpPax
[3]. UTto ke KacaeTcs HEMOCPEACTBEHHO «IOCTHHAYCTPUAIBLHOTO» CceKkTopa (Hayka,
oOpazoBaHue, TexHoJioruu), To B HeM gaxe B CIIIA 3anstel He 6osiee 20%, HECMOTps Ha
TO, 4TO JI0JIS 3aHATHIX B chepe yciyr goxoaut 1o 80% [6].

['oBOpss O COBpeMEHHOM JTamne, CIeAyeT CKOpee COTJIaCUThCA C TEMH
HCCIIeIOBATEISIMHM, KOTOPBIC BBIACISAIOT WH(DOPMAIMOHHYIO, @ HE TMOCTUHIYCTPUAIIbHYIO
ctaauio. OCHOBHBIM PECYpPCOM 3/eCh SBIsieTCsl MH(OpMAIs, HO BOBCE HE KaK CPEJICTBO
pacrpoCTpaHEHUsI HOBBIX 3HAHUM, a KaK HWHCTPYMEHT KOHTPOJII U PEryJupoBaHUs
noBegeHus. Ha cMeHy WHIyCTpHAJIbHOMY MPOU3BOACTBY IMpHUIIa 3M0Xa CHUMBOJIOB U
3HAKOB, «CHUMYJISIKPOBY», BOCIPOU3BOJSAIINX U TPAHCIUPYIOIIUX CMBICIIbI, HEaJICKBATHbHIC
MPOUCXOSANIUM COOBITUSAM U (PaKThl, HE TOJJAIOIIMECS OJHO3HAYHOU OlleHKe [2].
['maBHas poib 31eCh OTBOAUTCS MHGOPMAIIUU, KaK WHCTPYMEHTY MCKa)KCHHSI CMBICIIOB U
MaHUMOYJSAIUKA. Pe3yiabTaTaMyd HCKaXEHUS W MaHUMYJSIUU CTaHOBATCS (DUHAHCOBBIC
WHCTPYMEHTHI, OPEH/IbI, KOMUPANThI, TOPTOBBIE MApPKH, KOTOPHIE, SIBISSACH HE pealibHOM,
«MPOU3BOJIHON IIEHHOCTHIOY», CIIOCOOHBI MPUHOCUTH CBEPXa0X0/bl. HaeMHble paOOTHHKH
MpoJal0T OUM3HECY CBOE y4acTUE B MAHUMYJISIUHU, CO3AaHUHN MOTPEOUTETHCKUX WILTIO3HI.
A 3aTeM OHHU, YK€ B POJIM MOTPEOUTENCH, caMu MOABEPraroTCs MaHUMYJISLIUU, TTOKyHas
HaBsI3aHHBIE UM TOBapbl. Ternepp yke cama BO3MOXKHOCTb KOHTPOJISI HaJ UH(poOpMaIuen B
BUJIC BIMSHUS Ha HUHPOPMAIIMOHHBIE TMOTOKM M Ha WX HMHTCHCUBHOCTh, y4acTHE B
celekuu U (HOPMUPOBAHUU HYKHOW HHGOpPMAIUM, CTAHOBUTCS HMCTOYHUKOM BIIACTH.
TakoBa oOpaTHasi cTopoHa HWH(MOPMAIMOHHOIO OOIIEeCTBa - KaXAbld akT oOMeHa
MOApa3yMeBAET COXpPaHEHUE BJIACTH HaJl MHPOPMAITMOHHBIMHU PECypCaMH, U caMa BJIacTh B
3HAYMTEJIbHOW Mepe CTaHOBUTCS (DYHKITMEH pacripeeneHus HHpopMaIuu.

Takum oOpazoM, TpuU HKOHOMHUYECKHE 3MOXWM 3TO 1. Dmoxa 3emiH, pecypcHas
HPKOHOMHKA, OCHOBHOW (pakTop MPOM3BOJACTBA — MPUPOJHBIE pecypchl. 2. Dmoxa Tpyaa,
WHIyCTpUAJIbHAs JIKOHOMHKA, OCHOBHOW (akTop mpousBojacTBA — Tpyd. 3. Dmoxa
CUMBOJIOB, HWH(OpPMAIMOHHAsI YKOHOMHKA, OCHOBHOM (DakTOp — KOHTPOJb HaJ
uHpopmanueit. Pa3zHple MoJIeIM HSKOHOMHUKH COCYIIECTBYIOT, JOMHUHHUPYS B Pa3HBIX
CEKTOpax 5JKOHOMHUKH, OJIHAKO €CTh TOCIOJICTBYIOIIUM CEKTOP, KOTOPHIA OKa3bIBaeT
HanOoJiee CHJIBHOE BIUSHHE HA KU3HEACATEILHOCTh 00IecTBa. B 4acTHOCTH, B pa3BUTHIX
CTpaHaxX HEMaJyl pOJIb UTPAIOT W MPUPOAHBIA U WHIYCTPUAIBHBIA KaluTaj, OJHAKO



rOCHOJICTBYET CHUMBOJMYECKAS] SKOHOMHMKA 3HAKOB, MPEICTABICHHAS MAaHHUITYJISITUBHBIM
(brHaHCOBBIM, OpEH0BBIM UH(POPMALITMOHHBIM KaTUTAJIOM.

B wuHaycTpuanmbHyr0 300Xy B LEHTPE BHHUMAaHUS KaXIOro CEpPbE3HOro
TOBAapONPOU3BOAUTENSL CTOSJI CaM IIPOLIECC MPOU3BOJACTBA TOBAPOB, W TOBApHOE
MIPOU3BOJCTBO OCTABAIOCH SIAPOM IPOMBIIIJIEHHON SKOHOMHMKHA. OIHAKO YK€ B IEPHOJ
80-x TrogoB XX BeKa, B MEPUOJ OYEPEIHOr0 PKOHOMHUYECKOTO KPU3HMCA HEKOTOPBIE W3
HamOoJiee BIUATEIBHBIX W KPYMHBIX MHPOBBIX TOBApONPOU3BOJIUTENECH CTOJKHYJIHUCH C
TPYJHOCTSIMU U HEOOXOJIMMOCTBIO MOJAEPHU3AIMHN BceX npoueccoB. OTHUM W3 BapUAHTOB
MOJEPHU3ALMHN KPYITHBIX KOMIIAHUN CTAHOBUTCS ayTCOPCUHI - MPOLECC Mepeaayu 4acTu
MIPOU3BOJCTBEHHBIX IMKJIOB CTOPOHHUM OpPraHU3alysM B BUJIE MMOAPSAA.

Anodeo30M HCMONB30BAHUS CHUCTEMBI AyTCOPCHHIA SIBISIOTCS — «IIYyCTOTEJIbIE
¢bupmbDy. boraTtcTBO Takol GUpPMBI CKIaabIBaeTCA U3 HaOOpa HEMaTepUaIbHbIX 00bEKTOB:
ujel, OpeH/I0B, HAaBBIKOB yIpaBieHHs, UHTyuuMu. KoHeuHo ke, 3Tu GuUpMbI HE MOTYT
CYLIECTBOBAaTh 0€3 TPaJUIIMOHHBIX OpraHU3aluid, OTBETCTBEHHBIX 32 OMNpe/IeJICHHbIE YacTU
TEXHOJIOTMYECKOM LIEMOYKM [0 MPOU3BOJACTBY TOBapa. Ho caM0O mNpou3BOICTBO
3aKa3bIBAE€TCA TPETbUM JIMLaM, TOTJa Kak 3a (GUPMOM oOcCTaeTcsi BCe YIpPaBIICHUE
000poTOM roToBOM MpoayKuuu. OOBIYHON MPAKTUKON SIBISETCS MPOU3BOACTBO MOjeeh
TOBapa OJAHUM MPEANPUITHEM TIe-HUOYAb B pa3BUBAIOLICHCS CTpaHe, a 3aTeM Ipojaxa
€ro pa3sHbIMU U3BECTHBIMU (PUPMaMU I0J] CBOUMH TOPrOBbIMU MapkaMu. Takum oOpaszom,
KOHKYPEHIIMSI U3 cepbl COBEPILICHCTBOBAHUS MPOU3BOJCTBA U TEXHOJIOTUH CMENIAETCs B
CTOPOHY COBEpIICHCTBOBaHMUS BIMUSHUS OpeHAoB. Takue KOMIAHUU 3aHATHI YXKE HE
CTOJIBKO PAa3BUTHEM ITPOM3BOJCTBA WJIM KAYECTBA, CKOJBKO IMOCTOSSHHBIM IMOMCKOM HOBBIX
ujel Kak croco0a HapallMBaHUS W YKPEIUIEHHUS] CBOUX OpPEeHNIOB. A, cliel0oBaTeIbHO, UAET
MOCTETNIEHHOE CMEUIEHUE NPUOPUTETOB M3 c(ephl MPOU3BOACTBA B cdepy cObiTa U
MPOJBMKEHUSI TOBApOB Ha pbIHKE. Bce Oounbliiasgs cTOMMOCTH 100aBiseTCS MMEHHO Ha
ATamne pacnpeieeHus] TPOAYKIMH, a B LIEHE TOBapOB BcE OOJIBLIYIO JOII0 3aHUMAIOT
3aTpaThl MO MPOJBUXKEHUIO TOBapa (3aTpaTbl Ha OpeH), a He 3aTpaThl UX MPOU3BOJCTBA.
[ToaTomy OpeHJ Ha COBpEMEHHOM, MH(OPMAIMOHHOM 3Tarle pa3BUTHs OOILIECTBA MOXKHO
paccMaTpHBaTh Kak OUH U3 CIIOCOOOB MOBBIMIEHUSI KOHKYPEHTOCIIOCOOHOCTH KOMIIaHHUH.

Ecnu roBoputh 0 peasibHON KOHKYPEHTOCIIOCOOHOCTH TOBAPOB, TO €€ MOXHO CBECTH
K JIByM OCHOBHbIM mnapamerpam — kadectBy (K) u unene (P). Ilpu sTom comocraBienue
ATUX MapaMeTpoB [JIsi TOBApOB JBYX Pa3HbIX MPOU3BOAMUTENEH HEU30€KHO O0003HAYUT
MIPEUMYIIIECTBO B IOJIb3Y OJTHOTO U3 HUX:

K]/P1>K2/P2

OpHako xapakTepHas 4yepTa UMEHHO COBPEMEHHOTO 3Tarna — 3TO0 MH(OpPMaIMOHHAS
COCTaBJIAIOIIAs, 3aKjaJblBacMas B LEHY ToBapa. Takke KakK 3€MeJIbHas peHTa BHOCHIA
BECOMBII BKJIaJ] B IEHOOOPA30BaHUE 3MOXU PECYPCHON IKOHOMMKH, a 3aTpaThl HA TPyl — B
NepuoJ MHAYCTPUAJIbHOM, Tak M 3aTpaThl Ha uHGOpMaIuio, GopMHUpYIOIIHEe OpeH.
CTaHOBSATCS ONpElNENSAIIMMA B 1IeHOOOpa3oBaHuu ceiiuac. daxktop cuiabl wiu



pPacKpyyeHHOCTH OpeHJa CTAaHOBUTCS ONPENESAIONMM B KOHKYPEHTHOH Ooprbe u
MOJIYYEHUH KOHKYPEHTHBIX MpenuMylnecTB. PoiHouHas nH(opmanus, 3ajJ0KeHHas B LIEHaX
TOBapa M OTpa)Kawollas MNPEANOYTEeHUs MOTpeOUuTeNsl, HAUMHAET MCKaXaTbCsl 3a CYET
JOTIOTHUTENIbHOTO HMH()OPMAIMOHHOTO BIMSHUS, co3gaBaeMoro Openaamu. Tenepb
MIPOU3BOJIUTENH BMECTO COBEPIICHCTBOBAHUS KayeCTBAa U IIEHOBOW KOHKYPEHIIMH MOXET
HaIMpaBUTh YCUJIUS HA MHPOPMALIMOHHOE BO3/CICTBHE:!

(K1/Py) < Bi(K5/P,), rne B, — cuna 6penna (cuna nHGOPMAIIMOHHOTO BIUSHUSA).

OCHOBHBIMM NPU3HAKAMU OPEHJIOB, IO OLEHKE CIEIIMAIMCTOB SBISIOTCA:

- 3aBbllleHUE 1IeHbl MHUHUMYM Ha 15-40% 1o cpaBHEHHMIO C TOBapaMu-
KOHKYPEHTaMH U OO0JIbIlIask 1OJIS PhIHKA;

- Oosbiasi 107 JOsUIbHBIX Tokymnartened (1o 50%), KOoTopble TOTOBBI OTJIONKHUTH
MOKYNKY, 4YeM TMOWTH Ha 3amMeHy. Y OOBIYHBIX TOBAPOB YPOBEHb JIOSUIBHOCTU HE
npesbimaet 10-15%.

- MPEeUuMYIIECTBAa MPU OINPEACICHUH YCIOBUI MPOJBMKEHUS 3THX TOBAapOB 4Yepes
HE3aBUCUMBIX JHUCTPUOBIOTOPOB, MOCKOJIBKY OHU MPUHOCAT OOJibllie MPUOBUIM C METpa
TOProBoil miomanu [4].

Bpeng nmpocto He cyliecTByeT, €clid OTCYTCTBYIOT 3TH oOcTosiTenbcTBa. [loaToMy
OpeHIUPOBAHHBIA MPOJIYKT MO ONPENENECHUI0 CO3JAeT JOIMOJHUTEIbHYIO J100aBICHHYIO
CTOMUMOCTh KOMITAaHUH, OOECHEeYMBAeT POCT ACHEKHBIX MOTOKOB W MpuObUIM. Ecnu
CTOMMOCTh TOBApHOTO 3HAaKa MOXHO CBECTH K pacxojaM IO €€ PpEerucTpaluv u
IOpUANYECKON 3ammuTe (B Halleill cTpaHe 3TO MOXKeT 00oilTuch Bcero B 5—10 Thic. 10I.),
TO CTOMMOCTb OpeH/a COCTaBJIsI€T MUJUITMOHBI U JAECATKA MWUIMOHOB J0JIapoB. MHorue
MpPEyCIeBaOINEe KOMIIAHUM HMMEIOT OrpOMHBbIE akTHBBI, 10 70% KOTOPBIX COCTaBIISIOT
HEeMaTepHallbHbIE aKTHUBbI, COCTABIIAIOIINE OCHOBY UX OpeHza [5].

B camoMm cyiiectBoBaHMM OpeHJa HET HUYEro IpenocyauTenbHoro. OQHako pocT
3aTpaT Ha MH(OPMAIMOHHYIO COCTABIISIONIYI0, KOTOpas Mg OpeHja sBIsSeTCsS OCHOBHOM,
BEJIET K pOCTY MH(DOPMAIMOHHBIX U3AEPKEK B OOIIEH CTPYKTYpe CTOMMOCTH M MCKaXKaeT
PBIHOYHYIO 1IeHY ToBapa. bpeH 3To Bcero JnuIib CUMBOJ, 3HaK, KOTOPBIMA, TEM HE MEHEe,
B CTOMMOCTH MPOJIYKIMU U B CTOMMOCTU KOMIIAHUHM HAYMHAET 3aHUMATh BEChbMa 3aMETHOE
Mmecto. [Ipu 3TOM cama 3KOHOMHKAa Kak Obl paccllauBaeTcsl Ha JBE YaCTU — peayibHas U
CUMBOJIMUYECKas, TJ€ MepBasi ONMUCHIBACTCS B TEPMHUHAX pEajbHOM, a BTOpasi — B TEPMUHAX
CUMBOJIMYECKOM KOHKYpPEHTOCIOCOOHOCTH. Takum oOpa3om, OpeHIbl CTaHOBATCS
KBa3UMH()OPMAIIMOHHBIMU ~ CUCTEMaMH, (OPMUPYIOIIMMU  PBIHOYHYIO  BIAcTh, H
HCKAKAIOIHUMH PEAIbHYI0 KOHKYPEHTOCTIOCOOHOCTh, MPECTAaBICHUE O 1IEHAX U KaueCTBe.
Ora BIACTh CYIIECTBYET Kak cuia OpeHja, MOpOXKACHHAs HE IPOU3BOJACTBEHHBIM,
TE€XHOJOTUYECKUM, HHHOBAIIMOHHBIM COBEPILIEHCTBOM, & BO3MOKHOCTBIO IOMUHUPOBAHMUS
B MH(OPMAITMOHHOM IIOJIE.
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YK 338.48
KPUTEPIAJIBHI O3HAKU PO3BUTKY KOHKYPEHTHOCITPOMOXHOCTI
YKPAIHU B YMOBAX TJIOBAJIIBALIII EKOHOMIKU
®dowmina €.B., acnipanTka
XapkiBcbkuil HallioHansHUM yHiBepcuteT iMeH1 B.H. Kapasina

VY crarti po3mIAHYTI 3anayl MOoOYyAOBH HAAINMHOI, MIIHOI KOHKYPEHTOCIIPOMOMXHOI
roCroAapchkoi CHUCTEMH, fKI BHUHUKAIOTh Iepel YKpaiHOlO B YMOBax TIiioOaiizarlii
ekoHoMikU. Hanmana meTonmonoriss BU3HAYEHHS KOHKYPEHTOCIPOMOKHOCTI, PO3pobiieHa
BcecpitniM Exonomiunum ®opymom Ta OyB MpOBEIECHO YITKMNA aHaji3 Cy4acHOIo
KOHKYPEHTHOI'O CTaTycy YKpaiHH y NOPIBHSAHHI 3 IHIIMUMHU KpaiHaMH.

KirouoBi cnoBa: riobaiizallisi CBITOBOI €KOHOMIKH, CTPYKTYypHiI pedopMmu, IHACKC
rJ100aJIbHOT KOHKYPEHTOCIIPOMOXKHOCTI, KOHKYPEHTHHUH CTaTyC, HAayKOBO-TEXHIYHUH Ta
IHHOBAIIMHUM MOTEHI[1aJl, KOHKYPEHTOCTIPOMOKHICTb.

B ymoBax rio0anizarii Ta popMyBaHHS HOBITHbOT €KOHOMIKM BUHHMKA€ HOBE SIBUIIIE
— TIMEPKOHKYPEHIIIA — CTaH, KOJM IIBUAKICTH 3MIHUM NPABWI T'PU € HACTUIBKU BEJIMKOIO,
o0 JIMIIe HAWOUIbI aJanTUBHI Ta «KMITJIMBD OpraHizailii, perioHd Ta LUl KpaiHu
MOXXYTh BHKUTH Y KOHKYpPEHTH1H O00poTbOi. KiIbKICHI Ta AKICHI 3pYIICHHS Y MEXaHI3Mi
KOHKYpEHIIli BHUMaramTh Oe3NpereeHTHUX OpraHi3allliHuX 3MiH, HEOOXITHOCTI
MOCTIMHOTO BIOCKOHAJIEHHS KJIIOYOBHMX TMIO3MIIM Ta KOHKYPEHTHHMX IiepeBar, IIo
(hopMyIOThCS Ha TX OCHOBI.

Tenneniii BAOCKOHANIEHHSI MEXaHI3MY KOHKYpEHIIi B Cy4aCHHUX yMOBaxX HaJaloTh
3MOTYy NPUIUIATH OUIbIIE yBaru NPOBEICHHIO CTPYKTYpHUX pe@opM, CIPOMONKHUX
3a0e3MeunT CTaje 3pOCTaHHS KOHKYPEHTOCIPOMOXKHOCTI KpaiHu. Tomy Ha ChOrojHi
BKpail Ba)XJIMBOIO IMOCTAa€ MpoljieMa JOCTIKEHHS KOHKYPEHTOCIIPOMOXHOCTI YKpaiHH,
10 ABJISAE COOOK0 OJIHWH 3 HAWOUIBII CUCTEMHHUX Ta KOMIUIEKCHUX ITIAXOAIB 10 BU3HAUYECHHS
NUIIXiB €()eKTUBHOTO BIUIMBY JIepKaBU HA 3pOCTaHHs J00poOyTy Hattii [3].



JlocnipKeHHs] KOHKYPEHTOCIPOMOKHOCTI ~ BIAIrpae 3HA4HYy pojib Yy MPOIEC]
IpPOMaJICBKOr0 OOrOBOPEHHS CTpaTerii pO3BUTKY KpaiHHU, sIKE € BaXKJIMBUM 1HCTPYMEHTOM
00’€KTHBHIA OLIHII HACIIIKIB €KOHOMIYHOI KpU3H B YKpaiHi, 110 MOXE JaTu MiJCTaBy
JUIsL CTBOPEHHSI €(EKTUBHUX PETIOHAIIBHUX MPOrpaM €KOHOMIYHOTO PO3BHUTKY 1 pO3pPOOKH
MEXaHI3MIB BTUICHHS IIUX MIPOTPaM y KHUTTS.

Mertoro CTaTT1 € TEOPETUKO-METOA0JIOTIUHE JTOCJTIJIPKEHHSI
KOHKYPEHTOCITPOMOXHOCTI Y KpaiHu MOPIBHAHO 3 IHITUMU KpaiHaMU CBITY.

KOHKYpeHTOCITPOMOXKHICTh €KOHOMIKH, METO/IM ii BUMIPY Ta BU3HAUEHHS 3B SI3KY 13
JUHAMIKOIO 3pOCTaHHS Ha pPI3HUX €Tanax eKOHOMIYHOrO UMUKy BXE€ HE Tepie
JNECATWIITTS TIepeOyBalOTh y LIEHTPl YBard €KOHOMICTIB 1 MOJIITHKIB, aJ)Ke SIKICTh THUX YU
IHIIMX OIIHOK 1 CTYIIHb iX BIAMOBIAHOCTI peajibHIi E€KOHOMIYHIM CHUTYyallii BiIYyTHO
MO3HAYAIOTHCS HA IPYHTOBHOCTI CTPATETIYHUX PILLICHb.

Haii6uibmn nmommpenum cepen ¢axiBuiB € 3BiT CBitoBoro Exonomiunoro ®opymy,
32 METOJIOJIOTIEI0 SIKOTO PO3PAaXOBYETHCS 1HAEKC T100aIbHOI KOHKYPEHTOCIIPOMOKHOCTI
(I'K) Ta iHaekc KoHKypeHTocpoMokHOCTI 3poctanHs (IK3).

Innexc rmo0anbHOT KOHKYPEHTOCIIPOMOXKHOCTI € HaJI3BUYAHO €EMHUM MOKa3HUKOM,
AKUN TOCHIIKY€E KOHKYPEHTOCIPOMOKHICTh HalllOHATBHUX €KOHOMIK. BiH ckilajaeThes 3
JIBAHAISTA  OCHOBOIIOJOXXHUX  TOHATH: JIepKaBHI Ta  IpHUBATHI  Oprasizaiii,
1HpacTpyKTypa, MaKpOEKOHOMIYHAa CTaOUIBHICTb, OXOpOHA 3J0pOB’Sl Ta IOYaTKOBA
OCBITa, BUIIAa OCBITa Ta MpodeciiiHa MAroToBKa, €(pEeKTUBHICTb PUHKY Mpalli, pPIBEHb
PO3BUTKY IHCTUTYILIH (DIHAHCOBOTO PUHKY, PIBEHb TE€XHOJOTIYHOI'O PO3BUTKY, MacIITaOH
PUHKY, pIBEHb pO3BUTKY OI3HECOBUX CTPYKTYp, Ta BIPOBAXKCHHS I1HHOBALIHHUX
TEXHOJIOTH [4].

VY pelTHHry KOHKYpPEHTOCIPOMOKHOCTI BcCecBITHROrO €eKOHOMIYHOro ¢opMy 3a
2009-2010 pp. Vkpaina mocimae 82-y moswuiito cepen 133-x kpain. Ilicias mepiomy
BITHOCHOI cTabuipHOCTI peiitunry y 2006-2008 pp. (69, 73 1 72-e micuie BIANOBIIHO),
KpaiHa ONMMHWJIACH y JIeB AT AecATII KpaiH, Ae BoHa nepedysaia /1o uboro. [Ipu upomy,
AK 1y PEUTHHTY 32 MUHYJIUHN pIK, YKpaiHa 3HaXOAUThCS Y TPYIIl JATHHOAMEPUKAHCHKUX Ta
adpUKaHCbKMX KpaiH, 110 po3BUBaIOThCSA. Hammmu Oe3mocepeaHiMu cyciiamMu  3a
PEUTHHIOM KOHKYPEHTOCIPOMOXHOCTI € ['am0Ois Ta Amxup. Pedtunr VYkpainm, sk
3pelITor0 1 0araThbOX IHIIKX KpaiH, BUSIBUBCSA HECTIMKUM J10 HACHIJKIB (PIHAHCOBOI KPHU3H.
[Ipunyckaerbcs, M0 KOHKYPEHTOCIIPOMOKHICTh KpaiHM HE TIOBHHHA 3aJiekaTH BiJ
TUMYAaCOBUX €KOHOMIYHHMX IIIOKIB, MpOTE€ OCTaHHSA (piHAHCOBA KpU3a HETaTUBHO
Mo3HAaYMIacs NMPAKTUYHO Ha BCIX KpaiHaxX. YKpaiHa MOKpamiuia CBif peWTHHT JMIIe 3a
TphOMA CKJIQJOBHUMHM KOHKypeHTocnpoMoxHocTi. Kpaina mnociia 49-e wMicue 3a
e(hEeKTUBHICTIO PUHKY mpaili, 29-e Miciie 3a po3MipoM PUHKY 1 78-¢ Miclie 3a CKJIaJ0BOIO
«iH(ppacTpykrypa». Tak, mokpaileHHs peUTUHTY e(EeKTHUBHOCTI PUHKY Mpalll Ha I SATh
MYHKTIB MOSCHIOETHCS OUTBIITOI0 THYUYKICTIO BU3HAUEHHS 3apOOITHHUX IIJIaT y KpaiHi.

Sk CBIAYATh pe3ynbTaTh HIAPaxXyHKY HACKCY rJ100aJIbHOT



KOHKYypeHTOCITpoMOoxkHOCTI Ykpainu 3a 2009-2010 pp., kpaiHa BiZKOTWJIACh Ha3zaja 3a
BCIMa TpbOMa IpynaMH CKJIAJOBUX PEUTUHTY: 6a30BUMH BUMOramH (3 86-ro Ha 94 miciie);
nicuioBayamMu epeKTUBHOCTI (3 58-ro Ha 68-¢) Ta (hakTOpaMu IHHOBALIIMHOTO PO3BUTKY
(3 66-ro Ha 80-¢ Mmicue) [5].

dinaHcoBa Kpu3a BUKpUIIA CIa0Kl CTOPOHH KOHKYPEHTOCIIPOMOXKHOCTI Kpainu. Tak,
HAaWOUIBII ~ PI3KO  MOTIPHIMIIMCA  PEUTHHIrH  YKpaiHM 3a TakKdMU  CKJIaJ0BUMH:
MaKpOEKOHOMIYHA CTaOUIBHICTH (MaaiHHA Ha 15 MyHKTIB), piBEHb PO3BUTKY (PIHAHCOBOIO
puHKy (mamiHHsg Ha 21 MyHKT) 1 OCHAIIEHHS HOBUMHU TEXHOJIOTIAMHM (mamiHHsS Ha 15
nyHKTIB). MakpoexkoHomiuHa cutyamis y 2009-2010 pokax B VYkpaiHi moripumiach
HacaMmIiepes] yepe3 noriudiaeHHs: piHaHCOBOI KpU3U. Y KpaiHi MPaKTUYHO MPU3YIHUHUIIOCH
0aHKIBCbKE KpeAuTyBaHHs. PiBeHb Jep)kaBHOro OOpry i po3mip OOIKETHOro AePIIUTY
noyanu 30UTbIIYBATUCh, 3HIXKYIOUHM KOHKYPEHTOCIIPOMOXHICTh €KOHOMIKU. Y MiJICYMKY
kpaiHa mocina 106-e micte nopsn 3 Mopuauiero i Ilaparsaem. ®dinaHcoBa cucteMa KpaiHu
BUSBWIACH BKpail Bpa3auBOIO 10 Kpu3u. JlocTymHicTh (iHAHCYBaHHS PI3KO 3HU3MIIACS,
30UThIIMIIMCA OOMEXKEHHS pyXy Kamitaiay 1, J0 BChOIO IHIIOrO, Pi3KO MOTIPIIMIIACH
HaJIiHICTh OaHKiB. BogHouac, ciij 3a3HauMTH, 110 YKpaiHa oTpumana pertunr (106-e
micue) Bumui 3a Kazaxcran 1 Pocis — 111-e u 119-e micue, BianosinHo. Hapemri, y
CKJIAZIOBI  «TEXHOJOTIYHA TOTOBHICTB» OCOOJMBO pi3Ke MaJiHHA BILAOYJIOCH 3a
MOKA3HUKOM TpPsIMI 1HO3EMH1 1HBECTHIIIi 1 mepeAaHHs TexHojorid. Tak, koMnaHisiM Oyi0
HE JI0 BIPOBAKEHHS HOBUX TEXHOJIOT1A Ha TJI1 KPU3H, a KIIIOUOBI MOKA3HUKH PO3BUTKY
TEJIEKOMYHIKAI[ITHOrO PUHKY CYTTEBO YHOBUIbHUIIU 3PDOCTAHHS.

3a CKJIaJ0BOIO «Ee(EKTUBHICTh I1HCTUTYIIIOHAJILHOTO CEpEeJoBUIa» B YKpaiHi
HallHWxuMii pedtunr — 120-e wmicue, mopsia 3 Hikaparya 1 Monromieo. Ha aymky
MpeICTaBHUKIB O13HECY, HAHOUIbIEe 3HMKEHHS OLIHKHU BiOynoca y cdepi epeKTUBHOCTI
Iiil ypsiy, 30KpeMa, 3a TAKUMU MMOKa3HUKaMU, IK HEOOTPYHTOBAHICTh Aep>KaBHUX BUTPAT 1
aJMIHICTpATUBHE HaBaHTa)KEeHHsI Ha Oi13Hec [1].

Haii6uibiy kipkicTh OaniB HaOpanau Taki (pakTopH, sIKk HECTAOUIBHICTH AEpP>KaBHOI
MOJIITUKY 1 JOCTYI 70 diHancyBaHHs — 16,5 % 1 13,5 %, BianoBiaHoO.

BigcyTHICTD YITKUX, pEaiCTHYHUX IUIAHIB 1 A1 YpsAy 3 MOAOJaHHS KPU3H, & TAKOXK
CKJIQJHOIII 3 BUKOHaHHSM ymMoB MB®, 6€3yMOBHO, HEraTMBHO BIUIMHYJW HA OYIKYBaHHS
013Hecy. Crnpobu ypsny MNOKpamuTH Oi3HEc-KiaiMar, 00 HaJaTh MOIITOBX PO3BUTKY
MaJIOTO 1 cepeHboro Oi3Hecy, He Oynu BaamuMu. [liIroToBIeH1 3aKOHOIaBUl JOKYMEHTHU
BpemiTi He Oynu cxBaJieHI mapiameHToM Kpainu. [lo3umii YkpaiHu B MIKHapOJIHOMY
peiituary BcecBitHboro Oanky «Doing Business 2010» mpakTUYHO HE MNOKPAILIUIHUCH.
VYkpaina mnocigae 142-e wmicue (31 183 kpaiH) 3a TpocTOoTOIO BeaeHHS Oi3Hecy. Sk
nokasytoTh pesynbratu ouiHku IT'K, Vkpaini Hacammnepen moTpiOHi [ii, copsiMOBaH1 Ha
cTaburmizaliio JepkaBHUX (IHAHCIB, O3J0POBJICHHS OaHKIBCHKOI CHUCTEMH, CIIPOIICHHS
CUCTEMHU PETYJIIOBaHHS 1 CTUMYJIIOBAHHS KOHKYpEHIIii [2].

BucHoBku. Pe3ynpTaTil JOCHIIKEHHS €BOJIOLII TEpMiHA «KOHKYPEHTHUH CTaTyc»



Jal0Th 3MOTY CTBEP/KYBaTH, 110 MOro BU3HAYAIBHUMHU YMHHUKAMU € PIBHI €KOHOMIYHOI
O€3MeKu, JIJCHKOTO PO3BUTKY, HAYKOBO-TEXHIYHOTO Ta IHHOBAIIMHOTO TOTEHINAIY,
€KOJIOTIYHO1 Oe3neKkH, riodanizalii Ta iHTerpaiii, IHBeCTULINHOT MPUBAOINBOCTI.

AHani3 cy4acHOro KOHKYPEHTHOTO CTarycy YKpaiHM 3 TO3MI BUIE3a3HAYCHHX
aCIEKTIB Ja€ 3MOTy XapaKTepuU3yBaTH il HUHIIIHIA CTaH Ta OCHOBHI TEHJEHIII PO3BUTKY B
PO3pi31 OKPEeMHX CKJIAIOBHX:

— pIBEHb €KOHOMIYHOI O€3IMEKH 3aJUIIAEThCSI HU3bKUM YHACHIIOK HEIOCKOHAIOCTI
3aKOHOJJaBYOT0 3a0e3MEeUeHHs, HHU3bKOIO pIBHA EKOHOMIYHOI CBOOOIM MiJIPHUEMCTB,
HasIBHICTIO «TIHBOBOI €KOHOMIKW», TOBUIBHOTO XapaKTepy MpUBaTH3allil, HEJOCTATHICTIO
IHCTUTYLIIOHAJILHUX NEPETBOPEHb, BUCOKUM PIBHEM OIOPOKPATHU3MYy YUNHOBHUKIB;

— pIBEHb JIOACBKOTO PO3BUTKY B YKpaiHl 3aJIMIIAETHCS HU3BKUM YHACIIJOK
BIJICTAaBaHHS pIBHA JOXOJIB TPOMAJsH Bl 3pOCTaHHA I[IH HAa ToBapu 1 TapudiB Ha
MOCJIYTH, BUCOKOTO piBHS 0€3pOOITTS Ta MoJsIpu3aliii HaceJIeHHs 3a PiBHEM JIOXO/IIB, IO
MPU3BOAUTH IO 3MEHIICHHS YMCEIbHOCTI HACEJICHHS, TPUBAJIOCTI MOTO KUTTS, 3HAUHOTO
MITPaliiHOTO BIIUIUBY;

— Cy4YacHMM piBeHb IHHOBAI[ITHO-TEXHOJIOTIYHOI CKJIAJOBOi  KOHKYpPEHTHOTO
cTaTycy YKpaiHU XapaKTepu3yeThCcsi 30€pexeHHSM BHCOKOTO PIBHS pecypco- Ta
€HEePrOBUTPATHOCTI €KOHOMIKH; BIJICYTHICTIO MOTUBAIl Y MIAMPUEMCTB 1010 3IHCHEHHS
IHHOBAIIMHOI A1SUIBHOCTI; 3HMKEHHSM TOMUTY MPOMMCIOBOCTI HA IHHOBALIMHUN MPOAYKT;
HEJOCTaTHIM piBHEM (DIHAHCOBOTO 3a0e3leueHHsl peaii3alii Jep:KaBHOI HayKOBO-
TEXHOJIOTTYHOI Ta IHHOBAIIIMHOI ITOJIITHKH;

— IHBECTHIIIfHA CKJIaJIoBa KOHKYPEHTHOI'O CTaTycy YKpaiHU XapaKTepU3yeEThCs
30UTBIICHHSIM OOCSATIB IHBECTHI[IMHUX PECypCiB Ta HEPALIOHAJBHICTIO 1X BUKOPUCTAHHS
1I0JI0 CTUMYJIIOBaHHS BUPOOHMIITBA; 32 1HAEKCOM JIOBIPH 1HO3EMHHUX IHBECTOPIB YKpaiHa
HE yBIMIIa HABITH JO MEpUIOi JBAALUATKH, XO04a MEPCHEKTUBHICTh YKPAiHCHKOIO PUHKY
JUIsl IHO3EMHUX 1HBECTOPIB HE BUKJIMKAE CYMHIBIB;

— pIBEHb €KOJIOT1YHOI Oe3neku B YKpaiHli BKpail HU3bKHUH YHACHIIOK B1ICYTHOCTI
€(eKTUBHO MAIIOYMX IMPABOBUX, aJMIHICTPATUBHUX Ta €KOHOMIYHMX MEXAHI3MIB 3aXUCTY
HABKOJIMIIHBOTO MPUPOJHOTO CEPEJOBHUIlA TPU BUCOKOMY PpIBHI KOHLEHTpaIlii
MIPOMUCIIOBOCTI [6].

BpaxoByroun Hee(peKTUBHE BHKOPUCTAHHSA HAasgBHUX KOHKYPEHTHHX IepeBar
VYkpaiHu Ta HECTIHKICTh €KOHOMIYHUX MPOIIECIB, Cepell 3aXO0/IB MaKpO-pErysITOPHOTO
3a0€3MeUYeHHs] KOHKYPEHTOCIIPOMOXKHOCTI HAI[lOHAJIbHOT €KOHOMIKM, Ha Halll MOIJISI,
MOBUHHI OyTH:

1. CtBopeHHsi peanbHOi 0a3u JUIsi JAUHAMIYHOTO, SIKICHOTO, E€KOHOMIYHOTO 1
COLIIAJILHOTO 3POCTaHHS €KOHOMIKM KpaiHW Ta TOJIOJIAHHS PO3PUBY Y PiBHI 0OpOOYTY
HaceseHHs, B oocsirax BBII Ha onHy 0co0y Mk YKpaiHOO Ta pO3BUHEHUMH KpaiHAMH 3a
paxyHOK peajii3allii CTpaTerii BUNepe kaabHOTO PO3BUTKY.

2. Hapanns CTaTycy HaIllOHAJBLHOT el npoOeMi 3a0€3IeUeHHs



KOHKYPEHTOCITPOMOKHOCTI YKpaiHCBKUX TOBapiB 1 MOCIYr Ta B IIUIOMY €KOHOMIKHU
Ykpainu.

3. BnaockoHaneHHs AHTUMOHOIOJIBHOTO 3aKOHOJIaBCTBA, dbopmyBaHHs
BIJIMOBIIAJILHOCTI YKPATHCHKOT0 013HECY 3a HaIlIOHAJIbHY KOHKYPEHTOCITPOMOIKHICTb.

4. CrBopeHHs €(pEKTHBHOI CUCTEMHU IHCTUTYLIMHHUX, PETryISTOPHUX MEXaHI3MIB,
3IaTHUX 3A1MCHUTH KOHKYPEHTOCTIPOMOKHY MICIIO.

5. ®opmyBaHHS TONUTY HA MPOAYKLII0O BHCOKOTEXHOJOTTYHUX CEKTOPIB,
CTUMYJTIOBAHHS €(peKTUBHHUX IIPOEKTIB, IOCUJICHHS HAYKOBOI'O T4 OCBITHHOI'O MOTEHIlIATY.

6. YIOCKOHAJIGHHS METOJIB YIPAaBIIHHS €KOJIOTTYHOK CKJIaJ0BOK BUPOOHMIITBA
Ta peaiizallisi CTpaTerii eKoJOrYHO OPIEHTOBAHOTO YIIPABIIHHS.
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OIHAHCOBI HEHTPU K ®AKTOP IIIBUILIEHHA HALIIOHAJIBHUX
KOHKYPEHTHUX ITEPEBAT
[IIy6a O.A., x.e.H., noneHT, Muponona C.€., marictp
XapkiBcbkuil HallioHansHU# yHiBepcuteT iMeH1 B.H. Kapasina, M. Xapkis

Y crarTi pO3INIAHYTO TMOHSTTS «CBITOBI (DIHAHCOBI ILIEHTPWU», OCOOJUBOCTI iX
(GYHKIIOHYBaHHA Ta MOXJIMBICTh IMIJBUIIEHHS pIBHA HAI[IOHATBHUX KOHKYPEHTHUX
nepesar 3a JIOMOMOrol PO3BUTKY CBITOBUX (piHAHCOBHX IIEHTpiB. byno mpoananizoBaHo



3BIT «CBiToBUH 1HIeKkC (iHaHcoBuX 1HeHTpiB» (The Global Financial Centres Index, GFCI)
Ta BUABJICHHI Cy4aCHI TEHACHI[IT pO3BUTKY CBITOBUX (DIHAHCOBUX IIEHTPIB.

KitouoBi cnoBa: cBiTOBI (DiHAHCOBI UEHTPU, CBITOBUM 1HAEKC (IHAHCOBUX LEHTPIB,
HaI[lOHAJIbHI KOHKYPEHTHI [TepeBar.

HeBnvHHE 3poCTaHHS B3a€MO3aJEKHOCTI 1 B3aEMOINOB’SI3aHOCTI HalllOHAJIBHHUX
€KOHOMIK Yy XOJl TMOLIMPEHHs TMpOIeCiB E€KOHOMIYHOI TIiobamizamii poOuUTh Aeaai
aKTyaJIbHIIIUMU MUATaHHS 3a0€3MeUeHHs] IX KOHKYPEHTHHX MepeBar sik 3allOpyKH CTajloro
MOCTYNAJIBHOIO PO3BUTKY. Jl>KeperamMu KOHKYPEHTHHX MepeBar HalllOHaJIbHOI €KOHOMIKH
€ TIPOTPeCHUBHA OpPTraHI3aIllfHO-TEXHOJIOTIYHA 1 COIIaIbHO-€KOHOMIYHA 0a3a MiANpPUEMCTB,
cTabuibHa (DIHAHCOBO-KpPEIUTHA CHCTEMA, PO3BUHYTa IHPPACTPYKTYpa (POHIOBOTO PUHKY,
BMIHHS aHaJI3yBaTH Ta CBOEYACHO 3/IIMCHIOBATH 3aXOJM MIOJO0 YKPIMJIEHHS KOHKYPEHTHUX
nepesar.

OpnuMm 13 pakTopiB MIABUILEHHS HALIOHAIBHUX KOHKYPEHTHHUX MEpeBar € po3BUTOK
(GiHAHCOBUX LEHTPIB, SIKI AAIOTh MOKJIMBICTh HAI[IOHAJBHUM MIANPUEMCTBAM 3allydyaTd
(hiHaHCOBI pecypcu Ha yMOBaX OLIbII MPUBAOIMBUX, HK OAHKIBCHKI KPEIUTH, YIPABISATH
CBOIM OOprom, 3MEHIIYBaTH BaNIOTHI pu3uku. OpHOyacHO, (IHAHCOBI LIEHTPU JAIOTh
MOXJIMBICTh 1HBECTOpaM Oulblll €()EKTUBHO BUKOPUCTOBYBAaTH THUMYACOBO BUIbHI
(hiHaHCOBI pecypcH.

3 BUIIIECKA3aHOI'0 MOXKHA 3pOOMTH BHCHOBOK IPO T€, IO MpoOjemMa MiABUILICHHS
pIBHS HAaIllOHAJIBHUX KOHKYPEHTHHX IiepeBar 3a JOMOMOTOI0 PpO3BHUTKY CBITOBUX
(1HAHCOBUX LIEHTPIB € AKTyaJbHUM MUTAHHSIM.

[IpoTupiuus MK NOMIHOJEHHSM IHTEpHALIOHAMI3AI[l CBITOrOCIIOIaPChKUX 3B'SI3KIB
Ta OOMEXEHUMH MOXJIMBOCTAMHM HAI[IOHAJIBHUX PHUHKIB, >KOPCTKAa MDKHApOAHA
KOHKYPEHIIisl, perjaMeHTallisl pyxXy KaliTamaiB MDK KpaiHaMH MpUBEIU 10 BUHUKHEHHS
cnenu@iyHOi JIaHKM CBITOBOTO MEXaHI3MYy [IE€peMBaHHS Kamitaly — CBITOBHUX
¢biHaHCcOBUX LEHTpiB. DIHAHCOBUI LIEHTp — II€ OCepeloK opradizaumiil (0aHKiB, OIpiXK,
(hiHaHCOBHX 1 CTPAXOBHX KOMIIaHIN TOIIO), sIKl a00 HaIaTh (PIHAHCOBI MOCTYTH, ab0 cami
noTpedyIoTh iX, MPUYOMY TYT HMPOMNOHYIOTHCA TJ00ANbHI MOCIYTH H MOXKYTh YKIaJaTUCS
riobanbHl (piHaHCOBI yroau. BaxinBoro o03HaKow (DIHAHCOBOTO IEHTPY € HAasABHICTD
pamkoBux ymoB. lle Hacammepesa 3aKOHOJABCTBO, IO CIpHUsi€ MPUILIMBOBI KamiTtany, a
TaKOX PpO3BHHYTa I1HQPACTPYKTypa, HEPYXOMICTb, TPAHCIOPTHA Mepeka Ta JIIOJIChKI
pecypcu. DiHAHCOBI LIEHTPHU MOBUHHI BUKOHYBaTH KOMYHIKaIiiHY QyHKI0. Oco0I1BOrO
3HaUEHHS B CYYacHMX yMOBax HaOyBa€ IEHTpadi3alisi KaHaliB mepenadl il oOpoOku
iHpopmamii. Came 1€ Jae 3MOry CTBOPIOBATH BIPTyajbHI pUHKH. [, Hapemri, y
(biHaHCOBOMY IIEHTpPI MaloTh OyTH CTBOPEHI YMOBH JJIsi BUCOKOI JIKBITHOCTI, TUIbKH B
1IbOMY pa3i BiH Oyje NmpuBaOIMBUM JJjIsl TJ00aIbHUX (DIHAHCOBUX MOTOKIB. [linBuIeHHs
CTaTyCy HalllOHAJIBHOTO ()IHAHCOBOTO IIEHTPY 10 MIKHAPOJHOIO OaraTo B YOMY 3aJIeKUTh



cameé BiJ TOTO, YM BJAE€TbCSI HOMY MEPEKOHATH TIi00aJbHUX YYAaCHUKIB PUHKY Yy CBOil
npuBabauBocTi [1].

Cy4acHi cBITOBI (DIHAHCOBI IIEHTPU CTBOPIOIOTHCS B MICIISIX 30CEPEIKEHHS KaIliTary
HE3aJIe)KHO BiJ TOro, pO3TalloBaHI BOHU B KpaiHaX — eKcropTepax Kamitaiay abo Hi.
Jesiki Benuki (piHAHCOBI LIGHTPU PO3MIIIEHI B KpaiHaX 3arajoM OTHUX 3 NOTJISAY BIACHUX
MO3WYKOBUX  KamitadiB. JIIs  KOHKYpPEHTOCHPOMOXHOCTI ~ CY4acCHOI'O  CBITOBOIO
(1HAHCOBOTO IIEHTPa BUPIIIAIILHUMHU € TPH YMOBHU:

1. cTabuThbHa BaoTa Ta (PiHAHCOBA MOJITHKA;

2. nmibepanbHi TOJATKOBI Ta TPaBOBI YMOBH, SKI HE MEPEHIKOIKAIOTh
(hiHaHCOBHUM OTIEpAIlisiIM Ta IHBECTHIISIM;

3. po3BHHEHa OaHKIBChbKa, OIp)KOBa Ta CTpaxoBa CHCTEMH, 3 BHCOKHMH
TEXHIYHUMU Ta OpraHi3aliiHUMU MOKJIMBOCTSIMU.

Huni y cBiTi i€ BenMka KUIBKICTh PI3HOMAHITHMX (DIHAHCOBUX LIEHTPIB, SIKI
JOLUIBLHO MOJUIMTU Ha TPU TPYIIU:

1) uenTpu y KpaiHax 3 pO3BUHYTOIO PUHKOBOIO EKOHOMIKOIO;

2) UEHTpH Yy KpaiHaX, 1[0 PO3BUBAIOTHCS;

3) oduiopHi ¢piHAHCOBI LEHTPH, IO cHhopMyBaucsa B 000X 3raJlaHUX Ipynax KpaiH.

V¥ Bepecni 2010 poky xopmopartisi City of London ompuntoguuna 3BiT «CBITOBUN
iHaexc ¢inancoBux 1eHTpiB» (The Global Financial Centres Index, GFCI). lle Bochmuit
3BIT BiJ kKommadii Z/Yen Group, sikuii paHxye (piHAHCOBI LIEHTPU HA OCHOBI BHYTPIIIHIX
JaHUX Ta TIOTOYHOI KOHKYPEHTOCIPOMOMKHOCTI IHUX UEHTPIB. 3a MiICYMKaMH
nocrimkenns JIounon i Helo-HMopk € NMpoBiTHUME CBiTOBUMHM (hiHAHCOBUMHM IIEHTPAMH.
["onkoHr nociB Tpete micie, CiHranyp y pedTuHry yetBeptuid. JJo Ton-10 Takox yBiAnuIM
Toxkio, [llanxaii, Yukaro, [{ropix, XKenesa, ta Cigneit. (quB. Tadm. 1).

Metonuka AOCHIIKEHHS BKIIIOYajia JIBl YaCTHUHH: KIIIOUOBI (akTopu (5 OCHOBHHX,
po30UTHX Ha 62 BHYTpILIHIX) Ta ONMMUTyBaHHS ekcrneptiB. Ilig vac nmocmipkeHHs Oyio
onutano 7193 cneuianicTiB 3 ychoro cBiTy 1 1236 KiIi€HTIB, sIKI BIANOBIJAIH B PEXKUMI OH-
JaliH Ha MUTaHHS PO poOOTY 3HaloMux iM (piHaHCOBHX IeHTpIB. [HpOpMaIliI0 CTOCOBHO
KII0YoBUX  ¢akTtopiB  (mepcoHan, cepeAoBuine  Oi3Hecy, JAOCTyn 1O  PHUHKY,
1HpacTpyKTypa, 3arajibHa KOHKYPEHTOCTIPOMOKHICTh) YepHanu OuIbll HiX 13 60 mxeper.

Kputepiii mepcoHany BKIIOYa€ PIBEHb CIELIATI30BAHOI OCBITH, THYYKICTh PUHKY
nparii, HasiBHICTb ~ TPYIOBUX  PE3EPBIB. HaiiBaxxnusimmm bakropom y
KOHKYPEHTOCITPOMOXHOCTI (PIHAHCOBHX LIEHTPIB € JoJchkuil Kamitan. CepenoBwuiie
O13HeCy BKIIIOYA€E PETYJIIOBaHHS MIANPUEMHHUIIBKOT TISJIBHOCTI (3aKOHU, HOPMH), PIBEHBb
MOJIATKIB, pPIBEHb KOPYIILii, EKOHOMIYHY CBOOOY 1 MPOCTOTY BeAeHHs Oi3Hecy. ['0oBHUM
(GakTopoM Yy XapaKTepUCTHUIl AUIOBOTO CEpEe/lOBUINA € 3aKOHOJaBUE PETyJIIOBaHHS
NIANPUEMHULIBKOT ITIbHOCTI. [lOKa3HMK BU3HAYWIIM MLUISIXOM OINUTYBaHHS MICHEBUX
O13HECMEHIB Ha MpPEIMET TOro, SIK BOHU OLIHIOIOTH CEPEIOBHUIIE, B SKOMY MPAIIOIOTh.
JlocTynn 10 pUHKY — piBeHb POOOTH 3 LIHHMMU Marnepamu, OOCSAT TOPTiBJI aKIIIMH Ta



obmiramisiMu. [HQpacTpykTypa BKIIOUAaE TIEPEBAXXHO IIIHY Ta HAsSBHICTH OQICHUX
MIPUMIIIEHb, X0Ua CIOAU BXOJIUTh 1 TPAHCIIOPT.

3arajibHa KOHKYPEHTOCIIPOMOXKHICTh BUIUIMBAE 3 TAKUX €KOHOMIUHUX (DAKTOPIB K
piBEHb 1iH, EKOHOMIYHA CUTYallis B MIiCTi, IPUUHATHICTD 1 3pYYHICTh IPOKUBAHHS.

Ta0mumsa 1

[IposinHi inancoBi neHTpu cBiry (Tomn-25)
dinaHcoBUi Micue y | Ouinka y | Micue y | Ouinka y | 3MiHa 3MiHa
LEHTP GFCI8 GFCI8 GFC17 GFC17 MICIIS OIIHKH
Jlonnon 1 772 =1 775 - -3
Hrro-Nopk 2 770 =1 775 -1 -5
I'oHkOHT 3 760 3 739 - +21
Cinramyp 4 728 4 733 - -5
Toxio 5 697 5 692 - +5
[anxait 6 693 11 668 +5 +25
Yukaro 7 678 6 678 -1 -
[ropux 8 669 7 677 -1 -8
XKenena 9 661 8 671 -1 -10
Cinneit 10 660 =9 670 -1 -10
OpaHkPypT 11 659 13 660 +2 -1
ToponTto 12 656 12 667 - -11
Bocton 13 655 14 652 +1 +3
[llenpuenp =14 654 =9 670 -5 -16
Can-®pannucko | =14 654 =15 651 +1 +3
[Mexin 16 653 =15 651 -1 +2
Bammarron 17 649 17 647 - +2
[Maprx 18 645 20 642 +2 +3
Taiimeit 19 639 21 638 +2 +1
JlrokcemOypr 20 634 =18 643 -2 -9
Bankysep 21 627 23 623 +2 +4
Jlxepci 22 626 =18 643 -4 -17
MensOypH 23 622 =26 617 +3 +5
Ceyn 24 621 =28 615 +4 +6
Momnpeanb 25 617 =26 617 +1 -

Hxepeno: [2, cTop. 9]

Cnig 3a3HayuTH, 0 MEHINIA YINEBHEHICTh cepell (axiBIIB 3 (PIHAHCOBUX MOCIYT
nourHatoun 3 GFCI 7 (2010 GepesHs) mokazaHa HaJiHHSAM OILIHKK - 53 IEHTPH MarOTh
k4l orinku B GFCI 8, nmopiBHAHO TUTbKH 3 17 1IEHTpaMH, 1110 MalOTh BUIIII OIIIHKHU (IT'ITh
OTpUMAJH Ti X OLIHKH, ik B GFCI7).

daxiBIll BBAXKAIOTh, 1110 HA CHOTOJHI HEMA€E HIAKOI ICTOTHOI Pi3HUIN MK JIOHTOHOM
ta Hoto-Mopkom B ominkax GFCI8. PecrnoHaeHTH HPOAOBKYIOTh BBAXATH, IO i LEHTPH
MOKAa3yI0Th XOPOIIi PiBHI CIIBIpALlL.



CborojiHi CHOCTEpIra€TbCcsl TEHACHINS 3MIleHHS (IHAHCOBHX WEHTPIB HA CXI.
A3laTChKi LIEHTPU MPOJOBKYIOTh IOKa3yBaTH CTaOUIbHE 3pOCTaHHS MOKa3HUKIB. Tak,
T'OHKOHT Ha TPEThOMY MiCIli, TIIbKM HA J€CATh IMYHKTIB HIK4e 3a Hpro-Mopk, mopiBHsAHO
3 81 myHkToM y 6epe3ni 2009. ABTopu 3BITY BBaXKaroTb, IO JECATh MYHKTIB Yy MacuTadi
1000 — He € icToTHOO pi3HHIEIO i mo ['oHKOHT mpHeHaBcs 10 JlonnoHa i Helo-Hopka sk
niiicHo rinoOanbHui (hinancoBuid nentp. CiHranyp auiie Ha 32 myHKTH no3aay ['oHKoHrYy i
nociB yerBepte Micue. [lanxaii ysiimoB y Ton-10 1 Ceyn nigHSBCS Ha YOTUPH CXOJIUHKH
1 Brnepmie ysiiimoB y Tom-25. ¥V ankeri GFCI Oyno mnocraBneHo 3amuTaHHs: ,,SKi
(biHaHCOBI IIEHTPU WMOBIPHO CTAaHYTh HAWBAXKJIUBIIIMMU Y HACTYIHI JEKUIbKa PoKiB?” Ak
1 B MUHYJIOMY, MOKa3HUKU A3l IyXe BHUCOKI. PEeCrOHJEHTH OYIKYIOTb CHOCTEpIraTH y
Menpwkeni, Illanxai, Cinranypi, Ceym, Ilekini Ta ['oHKOHry HaMiCTOTHIII
yJIOCKOHAJICHHSI XapaKTepUCTUK. Tako a3iaTChKi UEHTPHU JAOMIHYIOTh Y CIHUCKY LIEHTPIB,
7€ TUIAHYIOThCS BIAKPUTTS HOBUX odiciB. HaiiBumi no3uuii cepei HUX 3allHSIIM:
[lenpwkenp, [lanxai, ['onkonr, Ilekin, Cinranmyp, Ceyn. Ciaig 3a3Ha4UTH, y CIHUCKY
(biHAaHCOBUX IEHTPIB 3a IX pEIMyTali€l0 TeX JIIUPYIOTh a3iaTchki (DIHAHCOBI LIEHTPH, a
came llenpuxen, [llanxaii, ['oHKOHT.[2]

Od¢uopHi LEHTPU MalOTh MMOTraHl MOKa3HUKU Yy LbOMY PEUTHHTY. YCI UEHTpH
MOKAa3yIOTh OUIbIIE MAIHHS MOKA3HUKIB, HDK CEpeHE MaiHHS Y PEUTHHTY.

Takum yrHOM, TIOCTYIIOBA 3MiHA (PIHAHCOBOI apXITEKTYPHU CBITY MPU3BEIE JI0 TOTO,
mo B MaiOyTHbOMY BOHa B Habararo OUIbIIIM Mipi BioOpakaTUME NHUTOMY Bary
€KOHOMIK Yy paMKax CBITOBOi cucTteMu. DiHAHCOBA MOTYXHICTh 3MIIYyBAaTUMEThHCS B 1HIII
€KOHOMIUHI LIEHTPH, 3 PO3BUHEHHUX KpaiH - B Ti, 110 po3BUBaIOThCs. Chi 3a3HAYUTH, IO
OyM pO3BUTKY (DIHAHCOBUX IICHTPIB, HEXall HABITh MO MOYATKY JIOKAJIBHUX, OOMEKEHHX
perioOHAIBHUMHU OCOOJIMBOCTSIMH 1 3 BY3bKOIO HIIIIEBOIO CIIEIiaji3alli€ro, MpUmajae Ha HOBI
IHAYyCTpialbHl 1HeHTpU. 3'aBisATbcst HOBI ueHTpu B Iuaii, IliBnennii Adpuui, bpaswmnii,
Mekcuii, banzpkomy Cxoni - ToOTO B TUX perioHax, pojib SIKUX Yy CBITOBIA €KOHOMIII
3poctatume. Ilocunsate cBoi no3uiii Cinramyp, ['onkonr, [lenpwxken, [lanxai. [leprmii
Oe3rnepevHnii KaHAUAAT Ha CTBOPEHHS HOBOTO INI00aNbHOTO (PIHAHCOBOIO ILIEHTPY Ha CBOIN
TEPUTOPIi, SIKUW BXKE 3apa3 MOXKE KOHKYpPYBaTH 3 HBIO-PIOpKOM 1 Jlongonowm, - e Kurait
[3].

HalOimpmuMyu  MOKJIMBOCTAMHM  JUISL  CTBOPEHHs  (PIHAHCOBOTO  IIEHTPY Ha
MOCTPAASTHCHKOMY TIpocTopl 6e3ymoBHO Bosiofie Pocis. Cepen 1HIIMX MOCTPaAsTHCHKUX
KpaiH ¢iHaHCOBI IIEHTPU MOXYTh JokaiizyBaTucsa B Kazaxcrani ta YkpaiHi, oHaK MO3UIIIi
HaIIOi KpaiHu B IbOMY BIJTHOIIEHHI BUIJISAAI0Th 3HAYHO ClIa0KillIe.

TakuM uYMHOM, N MIABUILEHHS PIBHS HAI[lOHAJbHUX KOHKYPEHTHHX IepeBar
OJIHMM 13 CTpaTeriyHMX 3aBJaHb YKpaiHu Mae OyTH moOyJoBa yMOB /Jii CTBOPEHHS
perioHanabHOro (PIHAaHCOBOI'O LIEHTPY Ha il TEPUTOPIi.
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[MOLIYK HIIAXIB HNIABUIIEHHA EOEKTUBHOCTI AHTUKPU30OBOI'O
PEI'VJIIOBAHHS BAHKIBCHKOI CUCTEMU 3 METOIO CTBOPEHHS
KOHKYPEHTHUX ITEPEBAT” HALIIOHAJIbBHOI EKOHOMIKH
[IIy6a O.A., k.e.H., noueHT, llleBcrka K.I'., marictp
XapkiBcbkuil HallioHanbHuM yHiBepcuteT iMeH1 B.H. Kapasina, M. Xapkis

VY crarTi po3MNIIHYTO OCHOBHI MPOOJIEMHI NHTAHHS AHTUKPU30BOTO PETYITIOBAHHS
HaI[lOHAJIbHUX OaHKIBCBKUX CHUCTeM. BH3HaueHI OCHOBHI HaIpsIMKH aHTHUKPU30BOIO
pEryJIoBaHHs HalllOHAIbHUX OAHKIBCHKMX CHUCTEM Ta y3arajlbHEHO JI0CBIJ aHTUKPH30BOTO
pEryJIOBaHHS HalllOHATbHUX OAHKIBCHKUX CUCTEM B OUIBIIOCTI PO3BUHYTHX KpaiH.
KitouoBi cnoBa: OaHkHM, HalllOHalbHA OaHKIBChbKAa CHUCTEMa, KOHKYPEHTHI IepeBard,
AHTUKPHU30BE PETYJIIOBaHHS.

AKTyaJIbHICTh T€MH JOCHIIKEHHs. 3arocTpeHHs (HIHAHCOBO-€KOHOMIYHOI KpHU3HU
aKTyaJli3yBajio MUTAHHS aHTUKPU30BOTO PETyJIIOBaHHS OAHKIBCHKUX CUCTEM JUIsl POTHUALL
MOIIUPEHHIO KPU30BUX SIBUII HA HAIIOHAJIbHI E€KOHOMIYHI cuctemMu. [noGanbHa
(Gi1HAaHCOBO-€KOHOMIYHA KpH3a MpU3Beia HE JUIIEe 10 OCiHabJIeHHs TMO3MIINA Jojiapa siK
CBITOBOi pe3epBHOI BaIOTH, a ¥ 10 (HOpPMYBaHHS IMEPEIYMOB MOCHIJIEHHS IEP>KaBHOIO
PEryJIOBaHHS HalllOHAIbHUX OAHKIBCHKUX CHUCTEM.

3HauYHUN BHECOK Yy pOo3pOOKYy MUTaHb TEOpIi 1 MPAKTUKU PETyTIOBAHHS OAHKIBCHKHX
cucteM 3aiiicHuiM 3apyoikHi BueHl: Maxkonnemn K.P., bpro C.JI., bamabanos W.T.
O3HaueHi TeMaTHlll TPHUCBIYEHO Npalll BITYM3HSHUX BUEHUX-EKOHOMICTIB, 30KpeMa:
Bosuak O./1., dpyxepyuenko K., Kyxos E.®., Ymanuis 0., Ta ixmii.

He 3MmeHmyroun 3HaYMMOCTI HAYKOBHUX HaIlpallOBaHb B paMKax 3arajibHoi Teopii
PEryJIOBaHHS HAIlIOHAIBHUX OaHKIBCHKUX CHUCTEM, JOCIIIKEHb CTOCOBHO OKpPEMHUX
npo6ieM (QyHKIIOHYBAHHS BITYM3HSHOI OAHKIBCHKOI CUCTEMH, CIIiJI BCE K KOHCTATyBaTH,
0 3aJMIIAIOTECS HEIOCTaTHHO BHUBUCHMMH OCOOJIMBOCTI, TEHJEHINI 1 TMEepCIEeKTUBHI
HaIpsiIMU aHTHUKPU30BOTO PEryJIlOBaHHS HalllOHAIbHUX OaHKIBCBKUX cHCTeM. B ymoBax



CBITOBOI (pIHAHCOBOI Ta EKOHOMIYHOI KpPU3H BOHU MOTPEOYIOTh TJIMOIIOr0 pO3pOOJIECHHS SK
y TEOPETUYHOMY, TaK 1 B METOJAMYHO-TIPAKTUYHOMY aCIEKTaXx.

MeToro NOCHIKEHHSI € y3arajJlbHeHHs ICHYIOUMX MPOIMO3ULINA IIOAO0 MiJABUILIECHHS
€(eKTUBHOCTI aHTUKPU30BOT'O PETYJIIOBAaHHS HALlIOHAJIbHUX OAHKIBCHKUX CUCTEM.

JIOCSITHEHHS TOCTaBIEHOT METH MAOCHIIKeHHsI nependayae po3B’s3aHHS TaKHUX
3aBJ/IaHb:

- MpoaHaji3yBaTU Cy4acHI TEOPETUKO-METOJIOJIOTIYHI 3acaiu JOCITIIPKEHHS CyTHOCTI
HAI[IOHAJILHOTO PETyJIOBaHHS 0AHKIBCHKUX CHUCTEM;

- JOCHIAUTH Cy4YacHl KOHLMIi MiJIBUILIEHHS €(QEeKTUBHOCTI PEryjloBaHHA Ta
HarJs1y 3a HalllOHAJIbHUMH OaHKIBCBKUMH CHCTEMAaMH.

3MiHM B 100aNbHOMY (PIHAHCOBOMY MPOCTOPI MOPOIKYIOTh HU3KY TEOPETUYHHX
npo0seM, BUPIIICHHS SKUX CTBOPIOE HAYKOBE MIATPYHTS JUIsl MIABUIIEHHS €()EeKTUBHOCTI
0aHKIBCHKOI JISJIBHOCTI, IOCWJICHHS BIUIMBY (DIHAHCOBO-KPEIUTHUX 1HCTUTYTIB Ha
pUHKOBY TpaHcopMmalilo Ta IHTerpaumiiHi mnpouecu. IIpoBigHOIO  TEHACHIIEO
AHTUKPU30BOTO PETYNIOBaHHS OaHKIBCBKUX CHUCTEM B CYYacHUX YMOBaX € IHTEHCUBHE
HapOLIyBaHHS TOTY>KHOCTI MDKHApOAHMX (DIHAHCOBUX PHUHKIB Ta TMOsIBA HOBITHIX
(GiHAaHCOBUX IHCTPYMEHTIB, IIiJ] BIUIMBOM SKHUX BIAOYBa€ThCS JUHAMIYHHI pPO3BUTOK
HaI{IOHAJILHUX OQHKIBCHKUX CUCTEM.

B yMmoBax iHTepHaIiOHaI3allii CBITOBOTO TOCMOAAPCTBAa Yy OUIBLIOCTI MPOBIAHHUX
KpaiH CBITY YCHIIIHICTb peaii3alii 3aX0/1iB aHTUKPU30BOI'O PETYIIOBAHHS 3HAYHOIO MIPOIO
BHU3HAYAETHCA CTAaTyCOM IIEHTPAJbHOr0 OaHKYy $IK HE3aJIeKHOIO OpraHy, IO BUKOHYE
3arajJibHOJIEp KaBHI ~ 3aBJaHHS 13 3a0e3rnedeHHsT CTaOUIBHOCTI 1 KOHBEPTOBAHOCTI
HAI[IOHAJIbHOT BAJIOTH Ta 3alpOBA/KEHHS €(PEKTUBHOI TPOLIOBO-KPEIUTHOI MOJITHUKH.
JloBeneHo, mo ehekTuBHE (PYHKIIOHYBaHHS HalllOHAJTLHUX O0AHKIBCHKUX CHCTEM IOBUHHO
aJIeKBaTHO BIIOOpa)kaTW TEHJACHINI 1O IHTEpHAIIOHaJi3alli CBITOBOIO TOCIOAApPCTBA,
YOMY 3HAYHOIO MIPOIO CHpHsi€ BIPOBAIKEHHS HOBHUX MIIXOJIB 10 €KOHOMIKO-IIPABOBOIO
pEryJIoBaHHs B3a€MO/I1i OAaHKIBCHKUX IHCTUTYTIB PI3HUX KpaiH.

JlocnimpkeHHs: Mojesield TpOLIOBO-KPEIUTHOI TMOMITUKKM B KpaiHax 13 PUHKOBOIO
€KOHOMIKOIO Ta JIOCBIJl MPOBEJEHHS TPOLIOBUX peopM 1 peasizallii rpooBO-KpeIuTHOI
MOJIITMKM B TOCTCOMIATICTUYHUX KpaiHaX MIATBEPIKYE HEOOXITHICTH OCOOJIUBOIO
MIIX0Ay Yy BHOOpPI MOENl TPOIIOBO-KPEIUTHOI TMOJITHUKKA IEHTpadbHUX OaHKIB Ta
BUKOPUCTaHHI IHCTPYMEHTapil0 ii BIUIMBY Ha CYO'€KTH TpOILIOBO-KPEIUTHOTO PHUHKY 3
METOI0 cTabumi3alii TrpomoBOi OAWHUIL, PEryjIlOBaHHA MPOMO3MIi Trpoueil Ta
KPEJIUTOCTIPOMOKHOCTI OaHKIBCBKUX IHCTUTYTIB, JJig 3a0€3MeUeHHsS HalllOHAJIBHUX
KOHKYPEHTHHUX TIepeBar Ta HeOOXiAHOr0 €KOHOMIYHOTO 3POCTaHHS, 3alHSTOCTI Ta PIBHSA
miH. Taka mo3uIliss 00'€KTUBHO 3yMOBIIIOE B aHTUKPU30BOMY PETYIIOBaHHI OOOB'SI3KOBE
BUKOPUCTaHHS TMOPS 3 I1HCTPYMEHTaMH T'POIIOBO-KPEIUTHOT MOMITHKU (ICKAIBHUX
BaXKEJIB Ta aIMIHICTPATUBHUX METOIB YIIPaBIiHHA [2].

B ymoBax BIAKPUTOI €KOHOMIKM MiJBUIIEHHS €(EKTUBHOCTI aHTHUKPU30BOTO
pEryiIoBaHHs TMOBUHHO BIIOYyBaTHCS B 3aJE€KHOCTI Bl PO3BMHEHOCTI HAIllOHAJIIBHUX



0aHKIBCHKMX CHCTEM 1 CTYMNEHsS iX IHTErPOBAHOCTI y CBITOBUW (DIHAHCOBUN MPOCTIp 3a
HACTYIMHUMH HANPSIMKaAMU:

- TPOILLIOBO-KPEIUTHA MOJIITUKA LIEHTPATbHUX OAaHKIB MOBMHHA HOCUTH HE3aJICKHHM
Ta CaMOCTIMHMI XapakTep, IO JacTh 3MOTy OUIbII [1€BO BIUIMBATH Ha TPOIIOBO-
KpPEIUTHUI PUHOK, CIIPUSATH MIIBUILIEHHIO €()eKTUBHOCTI OaHKIBCHKOT TISIIBHOCTI;

- TPOLIOBO-KpEIUTHA MOJITHKA HE MOBMHHA IMOCTIMHO BHUXOJUTU 3 HEOOXIIHOCTI
MOKPUTTS AePIIUTY JepKaBHOTO OIOHKETY 3a paxyHOK TpOIIOBOI €MICli Ta OTpUMAaHHS
KpEIuTIB, a Jep)KaBa Mae€ IIyKaTH JKepesa HaJIXxo/KeHb Yy cdepl peaqbHOI €KOHOMIKH,
BUKOPUCTOBYIOUM €(QEKTUBHY 1 CTUMYJIOIOYY TIOJIATKOBY IMOJITUKY, IO JO3BOJHUTH
MPOBOJUTH OUIbII HE3QJEKHY Bil 1HO3EMHHUX KpPEIUTOPIB EKOHOMIUHY TMOJITHKY Ta
J0TIOMO3K€E 3a1001raTi 3pOCTaHHIO 30BHIIIHBOI 3a00pPrOBaHOCTI Ta 3aJIEAKHOCT;

- YCYHEHHS HECTaHJAapTHOCTI MOHETApHOI MOJITUKA 3a CBOIMH MapamMeTpaMu
J03BOJIUTh MPUCKOPUTH HAOYTTA T'POLIOBO-KPEAUTHOIO CHCTEMOIO PUC PUHKOBOTO THILY,
3a[IATU CTAHJAPTHI MPUHIMUIN Ta MEXaHI3MH T'POLIOBO-KPEIUTHOI MOJITUKH, B OCHOBI
AKOI 3HAXOJIUTHCA MpsiMa KOPEJLiss MDK JAMHAMIKOIO, IO XapaKTepU3YeE MPOIO3UIIII0
IPOIIOBOT MacH, Ta JUHAMIKORO ITiH [ 1].

CTBOpeHHS J1I€EBOTO MEXaHI3MY aHTUKPU30BOI'O PETYJIOBAHHS OaHKIBCHKUX CHCTEM
BHU3HA4Ya€ HEOOXITHICTh HMOro B3a€MO3B'A3KY 3 TAKTUYHUMHU Ta MPOMDKHUMH IUIAMH
€KOHOMIYHOT MOJITUKHU Ta MPAKTUYHO1 peaizailii BiAMOBIAHUX MPIOPUTETIB.

[IpioputeTHUMH  HampsAMamMu  aHTHUKPU30BOTO  PEryJIIOBaHHS  HalllOHAJIbHHUX
0aHKIBCHKMX CUCTEM B KpaiHax 3 TpaHC(OopMalIiHOI €KOHOMIKOIO ChOTO/IHI €:

1)  crpykrypHa nmnepeOyqoBa €KOHOMIKHM, CHOpsIMOBaHAa Ha CTaHOBJICHHS
KOHKYPEHTOCITPOMOXHUX Cy0'€KTIB rOCTIOJapIOBAHHS;

2)  mnojoflaHHA MpoOJieM, TMOB'A3aHUX 13 3POCTAHHAM JEp>KaBHOrO Oopry i
CTBOPEHHSM MEXaHI3MY HOro pecTpyKTypH3alii Ta 3MEHIICHHS;

3)  cTaHOBJEHHS 1 PO3BUTOK PHUHKY LIHHUX ManepiB Ta CHPHUSHHS CTBOPEHHIO
MEXaHI13My MOro B3a€MO3B'A3KY 3 peaIbHUM CEKTOPOM €KOHOMIKH;

4)  edexTHBHE BUKOPUCTaHHS (PIHAHCOBOI JOMOMOTM MDKHAPOAHMX (PIHAHCOBHX
THCTUTYTIB, CTBOPEHHS CIPHUSATIUBOIO KJIIMATy ISl 3aJIy4eHHS 1HO3EMHUX IHBECTHIIIH,
CHOPUSIHHS Y3TOJPKEHHIO NISNIbHOCTI OAaHKIBCHKMX IHCTUTYTIB PI3HUX KpaiH Ta PO3BUTKY
creniani3oBaHuX (PiIHaHCOBO-KPEIUTHUX YCTAHOB.

B ymoBax TtpaHcHarioHamizaii OaHKIBCHKOI MISUIBHOCTI 3 METOI ITiJIBUILICHHS
€(eKTUBHOCTI aHTUKPU30BOI'O PEryJIIOBaHHS HAIIOHAJIbHUX OAHKIBCHKUX CHCTEM KpaiHam
13 TpaHc(OpMalIifHOIO €KOHOMIKOIO, B TOMY YHUCHI 1 YKpaiHi, JOIUIBHO MiATPUMYBATU
CTaOUThHUN OOMIHHMI KypC HaIllOHAJIbHOI BaJIOTH, JJIS YOrOo IIEHTPaJbHOMY OaHKy Ta
IHIIIM OpraHaM CJIiJi MOCTIMHO BXKMBAaTH 3aXOJIB JJIsi HEJOMYUIEHHS 3HAYHUX KOJUBaHb
IUIaTHKHOTO OanaHcy, a mo Mipi cTabuti3alii HalllOHAIbHOT €KOHOMIKM aKTUBI3ZYBaTH Kypc
Ha 1i Je;oslapu3allilo Yepe3 BCTAHOBJIEHHA KOMEpPLIMHMMHM OaHKaMU IMPOILICHTIB Ha
BaJIOTHI BKJIAJM HE BHUIIE CEPEIHbO3BAXKEHOI OOJIKOBOI CTaBKH €BPOMNEHCHKUX



neHTpaibHux OankiB (@panii, Benukobpuranii, Himeuuunu, [IBeitnapii), 1110 moBUHHO
aBTOMATHYHO MPUBECTHU J10 3HWKEHHS MPOIIEHTIB HA BAJIOTHI BKJIaJIM BIIHOCHO CTaBKU Ha
I'PUBHEBI BKJIAIH.

AKTUBHMI pO3BUTOK Ta pO3MHUPEHHS cdep MDKHAPOAHOI AiSNIBHOCTI OaHKIB
BUMarae HaOMMKEHHS CTPYKTYpH OaHKIBCHKMX TMOCIYT KpaiH 13 TpaHchOpMAIiiHOO
€KOHOMIKOIO J0 TMPIOPUTETHUX HAIMPSMKIB BIPOBAKEHHS HOBUX IOCIYr Yy KpaiHax 13
PO3BUHEHOI0 €KOHOMIKOIO: JII3UHIOBI, TPAaCcTOBI, KOHCYJIbTalIHHO-1HPOPMALIIHHI TOCITYTH,
JOTIOMIXH1 TIOCIIYTH, TMOB'A3aHl 13 3a0€3MeYeHHSIM TOCMOJAPChKOI MISNIBHOCTI KIIIEHTIB;
YIIOCKOHAJICHHS TPAAUIINHINX OAHKIBCHKHUX MOCIYT, HaCaMIlepe], J1eM03UTHO-TIO3UYKOBHUX.
Ha wmiii ocHOBI BiiOyBa€eThcsl yHiBepcasizalisi OaHKIBCHKOI TISJILHOCTI, PO3UIMPEHHS Koja
JoKepesn MoOuTizalli OaHKIBCHKOTO Kamitally 1 cdep HWOro 3acTOCYBaHHS, 3pOCTae
HAJIMHICTh BKJIAJIB Ta MPOAYKTUBHICTh HAI[IOHAJIILHUX OAHKIBCBKHUX CHCTEM Ha CBITOBUX
Ta perioHaNbHUX (PIHAHCOBUX PUHKAX [3].

TakuM 4MHOM, y3arajJbHIOIOYM JIOCBIJ AHTUKPU30BOT'O PETYIIOBAHHS HAIIOHAJIIBHUX
0aHKIBCHKMX CHUCTEM B OUIBIIOCTI PO3BUHYTHX KpaiH, MOXKHA BUJUIMTH HOTO HACTYIIHI
HaIPSIMKH:

- yHi(iIKaIlisA TSUTBHOCTI 31 30€peKEHHAM HaIllOHATBHUX TPATUIIIN;

- TIO€IHAHHS JEP’KaBHOT'O HATJIAy Ta PETryIIOBaHHSA PUHKY OAHKIBCHKHX IMOCIYT 3
MOETAITHOIO JIIOepaTi3alli€lo Ta IeperyJIsili€cto;

- MOIIMPEHHS Ta BAOCKOHAJICHHS 1HPOPMaLIHHUX TEXHOJOTIH.

KpiM ToOro, mocunutv KOHKYpEHTHI MepeBard B KpaiHax 3 TpaHchopMaliitHOo
€KOHOMIKOI0 MOXJIMBO 3a PAaxXyHOK 3allydeHHS 1HO3EMHOI'O KaliTaly y HallloHaJbHI
0aHKIBCbKI CHCTEMH, IO AAcCThb MOKJIMBICTh OTPUMATH JOJATKOBI JKepelia BaJIlOTHUX
pecypciB, nuBepcudiKyBaTH 1 MIABUIIATHA CTIMKICTb CHUCTEM B3aEMHUX BIIIHOCUH 3
MDKHapOJHUM  BaJlIOTHO-KPEIUTHUM PUHKOM, 3MIIHUTH CTaOUIBHICTh  BalllOTHO-
KPEIUTHOTO  CIIBPOOITHUITBA 3 OKPEMHUMM 3apyODKHUMHU  KpaiHaMH;  HaJaTH
HaI[lOHAJIbHUM MIJIPUEMCTBAM 1 OpraHizamisiM crheuiadibHuX (HiHaHCOBO-KPEIUTHUX
MOCJIYT, SIKUX HEMAa€ B apceHall BITUYM3HSHUX KPEIUTHUX YCTAHOB; 3aJly4YUTH IEpPEAOBHM
JOCBI opranizaiii OaHKIBCHKOi CIpaBd 1 NIABUIIMTA KBaMi(iKalilo MpaliBHUKIB
KPEJUTHOI CUCTEMH.
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MICLIE ®IHAHCOBUX PEUTHHI'IB B IHOOPMALIIHIN
IHOPACTPYKTYPI PUHKIB
Apemenko O.J1., a.e.H., mpodecop, Tkauenko K.C., marictp
XapkiBcbkuil HallioHansHUM yHiBepcuteT iMeH1 B.H. Kapasina, M. Xapkis

PosrnsiHyTo posb Ta (yHKLII peUTUHroBUX areHTcTB. [IpoaHanizoBaHO OCHOBHI HaNpsSMH,
(haxTopu Ta MPUHIMIHU iX JISTILHOCTI. BU3HaAueHO 3HAYNMICTh (PIHAHCOBUX PEUTHHTIB.
Kirouosi cJoBa: ¢binaHCcOBUM PEUTHHT; pelTHHrOBE areHTCTBO;
KOHKYPEHTOCITPOMOXKHICTh; IHPOpMaLIHHUN TOCEPETHUK.

AxtyanbHicTh  TeMu.  DopmyBaHHS  BIAMOBIIHOTO  PIBHS  HallOHAJIBHOI
KOHKYPEHTOCITPOMOXKHOCTI — HEOOXiJHa YMOBa IMOJIOJIAHHS PU3HMKIB Ta IiJIBUILEHHS
MO3UTUBHOTO BIUIMBY TioOanmizamiiHux mpoueciB. PIHAHCOBI PEUTHHTM B CyYaCHUX
yMOBax 1H(opMmaTu3alii CycHniibCTBa 3aiiMalOThb BaromMe Miclie B OLIHII (PIHAHCOBOIO
CTaHy MIANPUEMCTB, 1O € OJAHUM 13  TOKAa3HUKIB, fKI  BIMBAaIOTh Ha
KOHKYPEHTOCITPOMOXHICTb KPaiHH B LIJIOMY.

Merta AOCHIKEHHsS: Ha OCHOBI aHami3y IisJIBHOCTI (DIHAHCOBUX PEUTHHTOBHX
areHTCTB OOIPYHTYBATH iX 3HAUUMICTb B OIIHI HAI[IOHAJbHOT KOHKYPEHTOCTIPOMO>KHOCTI.

PelTUHT — 1€ KOMIUIEKCHa OLIHKAa PU3UKIB (ipMH, OaHKY, CTPaxoBOi KOMIIaHIi,
KpaiHu, PerioHy, BUIYCKY oOuiramiii Ta iHIuMX (piHaHCOBUX IHCTPYMEHTIB MO AUCKPETHIH
BIIOPSIIKOBAHIM 1IKauli, TOOTO peUTUHTOBIN IIKAJIL.

dopMyBaHHS PEUTHUHTIB — OCOOJIMBUN BHJ AISUIBHOCTI, HEOOXITHUN B PUHKOBII
exoHomimi. I{um 3aiimarothes peiitunrosi arentctsa (PA). Ix 3aBpanns — indopmaniiine
MOCEPETHULTBO LUISAXOM MIATPUMKH CUCTEM pEUTHHTIB. PEWTHHIOBI areHTCTBa CTalH
«HaLIOHAIBHO BU3HAHMMM CTATUCTUYHMMM PEUTHUHrOBUMHU opraHizauisiMm» (1975 p.,
Kowmicis 3 minaux namnepis CIIIA). He3nauna kinbkicte PA 00yMoBiieHa THM, 110 PUHOK
BIJIZIA€ MepeBary CTaHJapTU30BaHUM PEUTHHraM Ta areHTCTBaM 13 CTaJO0 PEMyTalielo.

Cy0’eKkTH pEeWTHMHTYBaHHS — KOMIIaHIi, OaHKH, perioHd, (HIHAHCOBI THCTPYMEHTH.
PeliTuHr BU3Haya€e TMO3MUIIIOHYBaHHS Cy0’€KTa 3a PEUTHMHTOBOIO IIKAJIOK BITHOCHO
«iJIeaJIbHOTO» CYy0’€KTa, TOOTO MPOIIEC PEHUTHUHTYBAHHS CXOXHH 13 OCHY-MapKETUHIOM
(MOpIBHSUTHHUY aHaJI13 KOHKYPEHTIRB), ajie BKJIIOUA€ 3HAYHY €KCIIEPTHY CKJIA/IOBY.

Pelitunru BimoOpaxaioTh kiac (Tpyiy), A0 sIKOi MOxke OyTH BiIHECEHUH TOH YU
1HIMH cy0’€eKT rocroaaproBaHHs a00 (iHAHCOBHM IHCTPYMEHT, IIPH HBOMY (HOPMYETHCS
OIliHKa WMOBIPHOCTI HEBUKOHAHHS ITUM Cy0’€KTOM CBOiX 3000B’s3aHb (nedoinry). Bapto
3a3HAYMUTH, 10 PEUTHMHrOBE areHTCTBO HE Hece IOPUAMYHOI BIAMOBIIAIBHOCTI 3a CBOI
owiHku. [lpyu bOMYy HAroJoOIIy€eThCS, MO PEUTHHIU BiqOOpaxaroTh AYMKY areHTCTBa 1 HE
BUCTYMAIOTh PEKOMEHJIALIEI0 J0 KYIIBIl YW OPOJAXy TOro YW IHIIOro (PIHAHCOBOIO
IHCTpyMeHTY. IcHye BakiiBUN (aKTOp, SIKUW MOSCHIOE «HECIIPOMOXKHICTBY PEUTHHIOBUX



areHTCTB CBO€YACHO mependauntu aedont. PA nexnapyioTh, 110 BOHH BUKOPUCTOBYIOTh
METOoJOriI0 pedTuHryBanHs «through-the-cycle», komu pelTuHr BimoOpaxkae He
MOTOYHUI CTaH KOMIIaHii, a il cepeIHbOCTPOKOBY mnepcrekTuBy. Lle BinmnoBigae norpedam
IHBECTOpIB: y’K€ YacTi 3MIHU PEUTUHTIB 3MYCHJIM O iX 4acTO MeperiisagaTi 1HBeCTULIIHHUN
noptdeb, 10, B CBOIO Yepry, COPUUYUHIIO O JOAATKOBI BUTpAaTH. TUMOBI PEUTHHTH, SIKi
HAJAI0Th MDKHAPOHI pEUTHHIOBI ar€HTCTBA MPeACTaBleHl y Tabnui 1.

Cepen ocHOBHMX (pakTOpiB, IO TapaHTYIOTh 00’ €KTHUBHICTh PEUTHHIOBOI OLIIHKH,
BUJIUISIIOTh PUHKOBY PEMYTallll0 CaMOro0 areHTCTBAa Ta PIBEHb JOBIPH 10 HBOIO, IO
CTUMYJIIO€ ar€HTCTBA J10 BUCBITICHHS 00’ €KTUBHOI 1H(GOpMAIIIi.

Ha punkax kpaiH, 1110 pO3BUBAIOTHCS, caM (PaKT 3aMOBJICHHSI KOMIIAHIEI0 PEUTUHTY
CBIAYUTH TPO TPAHCIAPEHTHICTh KOMIaHIi. PeWTHHroBi areHTCTBa 3A1HCHIOIOTH BCi
MOXJIMBI 3aXOJU JJIsl MIJBUIIEHHS PIBHS JOBIpU: IOPUJIMYHI BIJHOCHMHHM 3aMOBHHKA 3
PEUTHUHIOBUM AareHTCTBOM 1 B3a€MOJid 3 HOTO aHaJITHMKaMU OpraHi3aliiHO pO3JLUIEeHI,
(¢iHaHCOBI BIZHOCHMHM YHI(IKOBaHI 1 HE 3ajiexaTh BiJ pe3ylbTaTiB PEHTUHTYBaHHS.
BiaMiHHICT PHUHKIB, 10 PO3BHBAIOTHCSA, MOJISITA€ y TOMY, L0 HAasBHICTh 1 HE 30BCIM
MO3UTUBHOTO PEUTHHIY CHPUWMAETHCS PUHKOM Kpallle, HDK MOro BIJICYTHICTh, TaK $IK
HEBU3HAYEHICTD — 116 HEraTUBHUMN (pakTop.

Ta0mumsa 1
Tunosi peUTUHTY MIKHAPOJITHUX ar€HTCTB
. PeiTHroBe areHTCTBO
Peitunr
Moody’s S&P Fitch
JIOBroCcTpOKOBHI KpEIUTHUN + + +
(1eno3uTiB)

KopoTtkocTpokoBuii + - +
®diHaHCOBOI CTIMKOCTI + +
OO0miramifHux 3aiMiB + + +
KopnopatuBHoro ynpasiiHHS + +

[TinTpumkH +
[1o HamioHaIBHUM HIKAJIAM + + +

Ixepeno: [2, ¢.95]

Cepen OCHOBHMX MpPHUHIMIIB HAJaHHS PEUTHMHTOBUX MOCIAYr MDKHapOAH1
PEUTHHIOBI areHTCTBA BUJUISIOTH HE3QJIECKHICTh OI[IHOK, MYOIIYHICTh Ta JOCTYIHICTb,
KOJIET1aJbHICTh,  IHTEPAKTUBHICTb, KOHQIAEHUINHICT,  1HQOpMalli, BUKOPUCTAHHS
PEUTHHIOBUX IIKad, sIKI 3a0€3MedyloTh MOPIBHSHHS €MITEHTIB. B OCHOBY MeTomosorii
MPOBEJICHHS PEUTHUHIOBOIO JOCHIIKEHHS BXOJATh Kiacuikamisi CyTTeBUX (PaKTOPiB
PU3MKY Ta BU3HAYEHHS iX KUIBKICHUX OLIHOK, MPUTAMAaHHUX EMITEHTY a00 BHITYCKY
OoproBux 3000B’s13aHb.

PeliTuHr BHUKOHYEe (YHKIIO TEpPEeTBOPEHHS BEIMKOro 00’eMmy iHQopMmalii B
nyOJiuHy JOyMKY BIAZHOCHO KiIacH(ikaluidHOT TpymnH, IO sIKOi BIJHOCHTbCS cyO’ekT. B



bOMY TIOJISITA€ OCHOBHE MPHU3HAYEHHS PEUTUHIOBOrO areHTCTBa, SK 1H(GOPMAIIMHOIO
MocepeIHUKA.

Cepen peTuHriB cy0’€KTIB rOCHOJIAPIOBAHHS HAMOUIBII BaroMy poJib BiJIIPaIOTh
kpeauTHi. KpenuTHuil pedTHHT — 1€ JyMKa pEeWTHHIOBOIO areHTCTBa MIOJA0 3arajbHoi
KPEIUTOCTIPOMOKHOCTI ~ MO3MYaJibHUKa a00  KpeIUTOCHPOMOXKHOCTI  MO3UYaJIbHUKA
BITHOCHO KOHKPETHUX OOpProBux 3000B’s13aHb. KpeAUTHUI PEUTHHT BUKOPUCTOBYETHCS SIK
IHBECTOpaMHU, TaK 1 TMO3UYaIbHUKaMU 1 (HIHAHCOBUMHU TMocepeaHukaMu. [HBecTopam
pPEeUTHHTH MOTPiOHI /JIA CIHPOIIEHHS MpoLEIypyu aHaiizy OoproBux 3000B’s3aHb Ta
3MEHILICHHS] BUTPAT Ha HEl, TaK K PEUTUHT HE TUIbKU 0a3yeTbcs Ha MyOJIIYHO AOCTYIHIN
iHopMmallii, a i MOXKe HalaTu TOAATKOBI BIIOMOCTI PO cTaH KoMmmadii. J{ns ginancoBoro
MOoCepelHNKA HAasSBHICTh PEUTHUHTY Yy €MITeHTa CIPOIIyE TMPOIEeC PO3MIIEHHS
IHCTPYMEHTIB Ta JIoNloMarae 3/11iCHIOBaTH BUBEJCHHS KIIIEHTA HA PUHOK.

B cydacHiii puHKOBIN ekoHOMIL 00’ eMH 1H(OpMaIli HACTUTBKH 30UTBLIYIOTHCS, 110
HaBITh KPYIHI (QIpMH HE MarOTh JOCTATHBOI KUIBKOCTI pecypciB A il aHamizy. B mii
CUTYyaIlii 0COOJIMBY pOJIb BIAITPAalOTh HE3aJeXH1 OLIHKKH PU3UKY KOMIIAHIA Ta IIHHHUX
nanepiB. OCHOBHUM I1HCTPYMEHTOM PETYJSPHOi €KCIEePTHU3UW BHUCTYNAIOTh PEUTHHTH,
HaJaHl pPEeUTUHroBUMHU areHtcTBamu. llpu migroroBmi Oi3HE3-pillieHb PEUTUHTH
BIJIITPalOTh BAXKIIUBY POJIb K JIOCTYIHA HE3aJIeKHA KOMILJIEKCHA OIIHKA PU3HUKY.

Ha Hamy nymKky, peMTHHrOBI areHTCTBa 3aliMalOTh Ba)XJIMBE MICHE y PO3BUTKY
€KOHOMIYHOI, IHBECTULINHOT JismbHOCTI Kpainu. Ilepmopsgna pomns PA  — ix
(GYHKIIOHYBaHHA B SIKOCTI 1H(GOpPMAIIMHOrO TocepeqHuKa. 3HayHl 00 €MU HEOOXITHOI
1HopMallii MiAAAI0THCS I€TaIbHOMY aHAJI3Y 1 MPEJICTABISAIOTHCS HA PO3IJISIL CYCIUILCTBA
B SIKOCTI OOYMOBJIEHOI yMKH IIOAO CTaHy 00’€kTa AochifkeHHs. Mo)KHa BCTaHOBHUTHU
B3a€MO3B’SI30K  BH3HAYeHHS  (IHAHCOBOTO  pPEWTMHrYy 1  HWOro  BIUIMB  Ha
KOHKYPEHTOCIIPOMOXKHICTh ~ (YMOBHUW  NPHKJIAA): aHali3  JISTIBHOCTI  KOMIIAHIN
PEUTHUHTOBUM areHTCTBOM —> NPUCBOEHHS PO3PaXOBAHOTO PEUTHHIY —> 3allIKaBIEHICTh
1HBECTOPIB —> 3aJIy4CHHSI IHBECTHIlT — MIATPUMAaHHS €KOHOMIKA —> MIJBUILCHHS PIBHS
KOHKYPEHTOCITPOMOJKHOCTI (SIK OKpEeMOi KOMITaHii, TaKk 1 KpaiHu B IIOMY). TakuM 4UHOM,
iHdopMaliiiHO 06a3010 NJIs1 aHami3y ASUIBHOCTI KOMIaHid (1 BIAMOBIIHO, BUSBIEHHS iX
KOHKYPEHTOCITPOMO>KHOCT1) BUCTYIAIOTh (JIHAHCOB1 PEUTUHTOBI OITIHKH.
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MEXJTYHAPOJIHBIE MTHBECTUIIM B COEPE BAHKOBCKOM
JNEATEJIBHOCTHU
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XapbKOBCKHI HalMOHaNbHBIM yHUBepcuteT uMeHu B.H. Kapasuna, r. XapbkoB

B npencraBieHHON cTaThe paccMaTpuBaeTCA JEATEIBHOCTh OAHKOB C MHOCTPAaHHBIMU
WHBECTULIMAMH Ha (PUHAHCOBOM pBhIHKE YKpaWHbI, aHAIU3 UX MO3UTUBHOTO U HETATUBHOIO
BJIUSIHUS Ha OAHKOBCKYIO CUCTEMY M DKOHOMUKY Y KpPauHBI B 1IEJIOM.

KitoueBbie cioBa: OaHKOBCKas CHCTeMa, MEXAYHAPOJHbIE HHBECTUIIMH, MHOCTPaHHBIN
Kanurtaj, GUHAHCOBBIM KPU3UC, IKOHOMUYECKHUE PUCKH.

Lenbto gaHHOW pabOTHI SBISETCS aHAIU3 JEATEILHOCTH OAHKOB C MHOCTPAHHBIM
KalnmuTaJoM B OaHKOBCKOW CHCTEME W OKOHOMHKE YKpauHbl B II€JIOM, H3y4€HHE
WHTEHCUBHON MHBECTUI[MOHHON AESTEIBHOCTH MHOCTPAHHBIX MHBECTOPOB B OaHKOBCKOM
CUCTEME, KaK OJJHOTO U3 (haKTOPOB yCyryOJeHus BCeMUPHOTO (PMHAHCOBOTO KpU3HCA.

HcciienoBaHnio TEOPETUYECKUX, METOAOJIOTMYECKUX U NPAKTUYECKUX aCIIEKTOB
MEXIYHAPOJHON HMHBECTUIIMOHHOM  JIEATENbHOCTH IMOCBSILIEHB PabOThl  MHOTHUX
3apyOeKHBIX U OTEYECTBEHHBIX aBTOPOB. Cpeau CenHrairucToB M0 BOIpocaM 0aHKOBCKOM
M WHBECTULIMOHHOM JEATEIBbHOCTU BKJIAJ B Pa3sBUTUE TEOPUU HWHBECTULIMOHHOIO
noBeJieHusl OaHKOB ciaenanu Takue ydeHwie, kak K. J[. bapupon, X.-VY. Jlepunr, B.JL.
Nuozemues, K. Makkonen, B. Pocroy u apyrue. Ykpaunckue yuensie B.1 I'een, b., B.B.
Kopuees, 10.B. Makaron, A.M. Mopo3s, B.E. Hosuuikuii, B.C. Crenemax, C.JI. Turumnxo,
A.IL flueHrok ynensroT BHUMAaHUE MHTETPALlMOHHBIM IMIPOIECCAM, KOTOPBIE MPOUCXOIAT B
O0aHKOBCKOM cdepe, BIMUSAHHS WHOCTPAHHBIX HMHBECTULIMA Ha OAHKOBCKYIO cucreMy. B
Tpydax 3apyOeKHBIX M YKPAaWHCKHX YYEHBIX OTCYTCTBYET KOMIUIEKCHBIA MOAXOHI K
aHanu3y MnpoOJieM M PUCKOB, BO3HHUKAIOIIMX B CBS3M C JICSTEIBHOCTHIO HWHOCTPAHHBIX
HMHBECTOPOB B 0AHKOBCKOM CHCTEME.

AKTyanpHOCTh. XapakTEPHOM YEPTOW COBPEMEHHOM XO3AMCTBEHHOM JKU3HU
SABJISACTCS POCT MEXKAYHAPOIHOU CIIENUAIIN3ALNUU U KOOIIEpaLlui HAMOHAJIBHBIX XO35HCTB,
OCHOBAaHHBIM Ha OTKPBITOCTH HAIMOHAJIBHBIX JKOHOMHUYECKHX cucrteM. B mpouecce
MEXAYHApPOJIHOTO  pa3JelieHus] TpyJAa OCYIIECTBISETCS IepeMenieHue (akTopoB
IPOU3BOJACTBA, M OJHUM U3 HHUX SABISIETCS KaIlUTAJ, IPEAIOIararouiui JIBUKEHUE
(UMHAHCOBBIX  TOTOKOB  MEXAY CYObEKTaMH  MEXAYHAPOJHBIX  SKOHOMHYECKHUX
OTHOILICHUH.

B Hacrosimiee BpeMs Ha MHpPOBOM (DMHAHCOBOM pPBIHKE AaKTUBHO MPOXOIST
IIPOLECCHl KOHLEHTPALMU U LEHTPAIU3ALMN KaluTajla, COIPOBOKIAIOIINECS YCUICHUEM
KOHKYPEHTHOM OOpbObl. B CIIOXHMBIIMXCS YCIOBHUSX ODHUM U3 MyTEH YKperieHus
MO3UIUNA UHOCTPAHHOTO OAHKOBCKOI'O CEKTOPa Pa3BUTHIX CTPAH SBIAETCS SKCIIAHCHS Ha



PBIHKM  Pa3BUBAIOLIUXCA CTpaH. YCTOWYMBBIM OKOHOMMYECKMH POCT B  psle
pPa3BUBAIOUIUXCA CTPaH, MOBBIIIEHUWE UX KPEIUTOCIOCOOHOCTH, CHHUXKEHUE HOXOJIHOCTH
KalnmuTajia B Pa3BUTHIX CTpPaHaX, MPUBEIU K TOMY, 4YTO (PUHAHCOBBIE PBIHKK CTpaH C
Pa3BUBAIOIIECHCA DKOHOMUKON CTAJIM CYUTATHCS NIEPCIIEKTUBHBIM BJIIOKEHUEM CPE/ICTB.

bankoBckuii cexktop Ykpaunsl B TeueHue 90-x rogoB pas3BuBajics 0€3 3aMETHOTO
y4acTHsl HHOCTPAHHOI'O KanuTajga. JKOHOMHYECKUE U MHCTUTYLHOHAJIBHBIE MPEANOCHUIKN
IUTS1 DKCIIAHCUM MHOCTPAHHOI'O KaIlMTaja CJIOXKUIUCh K KOHIY 90-X TOJ0B, UTO CBSI3aHO C
HayaJiloOM JKOHOMHUYECKOTO IIOABEMA B YKpauWHE, pacIIMPEHUEM BHEIIHETOPIOBOIO
000poTa ¢ €BPOINEWCKUMHU CTpaHaMH, MEPEXOoJoM K JACHEKHOW (opMme MpUBATU3ALIUU.
OnHako ykpawHCKas OaHKOBCKas CHCT€Ma OCTAe€TCi HEJOCTaTOYHO MOIIHOM Ha (hoHe
CTpaH C aHaJOTMYHBIM YpoBHeM pa3BuTus. OpHa M3 TJIaBHBIX MpoOJieM — HU3Kas
KanuTanu3anus O0aHKOB, KOTOpas MPsIMO WM KOCBEHHO BIUSET MPAKTHUYECKH Ha OO0
aCHeKT JesATeIbHOCTH OaHKa, MPEX/Ie BCEro, Ha BEJIMUYMHY OAaHKOBCKUX aKTHBOB.

[locnencTBuss  BXOKJIEHUS  WMHOCTPAHHBIX OaHKOB Ha  PBIHOK  YKpaWHbI
[IPOTUBOPEYNBBI.

B VkpaumHe, kak U B Jpyrux CTpaHax C IIEPEXOJHONM HKOHOMHUKOW, HAJIMYUE
YCIEIHO (PYHKIIMOHUPYIOLIEro (PMHAHCOBOTO CEKTOpA SABIAECTCS HEOOXOIUMBIM YCIOBUEM
co3aanus 3pHEKTUBHON PHIHOYHONW HIKOHOMHKH. DTO CBS3aHO C €ro BEAYIIUM 3HAYEHUEM
ISl 0OecrieueHtsl YpOBHS HAKOILJICHUSI U MHBECTULIUNA, KOTOPble HEOOXOIUMBI B YCIOBUSAX
pocTa SKOHOMHUKH. BXO0XKIEHHIO WHOCTPAHHOTO KamuTaja B OaHKOBCKYIO CHCTEMY
OPUBOJUT K YBEIUYCHHIO O0beMa HAIMOHAJIBHOTO J0XO0/a, YBEIWYUBAETCS YPOBEHD
KPEAUTOBAHMUS DJKOHOMHUKHM, CO3JAIOTCA MPEANOCBUIKA Ul CTPYKTYPHBIX CJIIBUIOB,
KOTOpble HEOOXOIUMBI JJIsi MOAJEPKAHUS YCTOMYMUBBIX TEMIIOB SKOHOMHYECKOTO pOCTAa.
KoHkypeHiuss Ha pblHKE OaHKOBCKMX KAalMTaJOB CIIOCOOCTBYET Pa3BUTHIO YKPAMHCKUX
0aHKOB, 4TO, B CBOIO OUEPE/Ib, MPUBEJET K POCTY KOHIIEHTPALMKU OAaHKOBCKOI'O KanmuTaIa.

Pacmupenue npucyTCTBUSI OAaHKOB C HMHOCTPAHHBIM KalHUTAaJOM W WHOCTPAHHBIX
WHBECTULIMA B OAHKOBCKYIO JI€ATEIbHOCTh YKpPaWHbI CIIOCOOCTBYET BHEAPEHUIO
COBPEMEHHBIX OAHKOBCKHMX TEXHOJIOTMM, MEXIYHAapOIHOIO OIbITa BEJEHUS OAHKOBCKOIO
Ou3Heca, KOMILIEKCHOTO MOAX0/Aa K OOCIYKUBAHHIO KJIMEHTOB, MPOUCXOAUT BHEAPEHUE
MPUHIIMIIOB KOPIIOPATUBHOTO YNPABIEHUSI B OAaHKOBCKYIO MPAKTHUKY, PACIIUPEHHE CIIEKTpa
YCIIYT U MOBBIIICHUE UX Ka4eCTBA.

[IpuBrneueHne HMHOCTPAHHOIO KamuTajga B OAHKOBCKHI CEKTOp CIOCOOCTBYET
YMEHBIICHUIO TEHU3AIlMH HSKOHOMHUKH, TIOCKOJIbKY WHOCTPAaHHbIE OaHKH MPHUBBIKIH
paboTaTh B JIETaJbHOW Cpele, OHM HE MPUBJIEKAIOTCS K BBIIOJHEHUIO He(pOpMaabHBIX
0053aTeNbCTB Mepe]] BIACTHBIMU CTPYKTYPAMH.

OpHako s paclIMpeHUsi NPUCYTCTBUS OAHKOB C WHOCTPAHHBIM KalUTAJIOM H
MOBBILLIEHUS MPUBJIEKATEILHOCTH HAIIMOHAIBHOTO PhIHKA OAHKOBCKHUX YCIYT CYHIECTBYIOT
OTIpEJICTICHHbIE YCIIOBUSA. OJTO CTA0WJIBHOCTh HAlMOHAJIBHOM JCHEKHOW eIUHUIBL,
COBPEMEHHAs CUCTeMa I'OCYJIapCTBEHHBIX PETYJISATUBHBIX MHCTUTYTOB, COAIAHCHPOBAHHOE



3aKOHOJIAaTENIbHOE 0OecrieueHre MHOCTPAHHBIX MHBECTUIMI M OAHKOBCKOM NESITEIbHOCTH,
pa3BUTBIH  PBIHOK  OAHKOBCKUX  YCIYI, Hajlu4he€ COBPEMEHHON  OaHKOBCKOMN
MHQPACTPYKTYPhI ¥ KBaTU(ULUPOBAHHOTO MEPCOHAIA.

Bmecte ¢ Tem, CyIIECTBYIOT SKOHOMHYECKHE PHCKM WHTEHCHUBHOI'O POCTA JOJIH
MHOCTPAHHOTO KanuTana B 0aHKOBCKOM cucteMe YKpauHbl. [IpucyrcTBue 3HAYUTENBHOIO
o0beMa HHOCTPAHHOTO OaHKOBCKOTO KamuTajla MNpPEICTaBIsATh Yrpo3y 3KOHOMHYECKOU
6e3onacHocTu cTpaHbl. PopManbHble U HE(OpPMabHbIE KPUTEPUU U LIETU JIEATEIbHOCTH
0aHKOB C WHOCTPAHHBIM KaIllMTaJOM HE O0053aTeNbHO COBMAJAIOT C HAlMOHAIbHBIMU
LEISIMU COLMATBbHO-9KOHOMHYECKOT0 pa3BUTHA. Pe3koe CHMXEHHE JO0JU HAalMOHAIBHOIO
O0AHKOBCKOIO KaluTrajga MOXET MPUBECTH K CHUTyalusiM, KOrJa HEKOTOpble cdepbl
HSKOHOMHKHU OyAyT JHUIICHBI KPEIUTOB, MOCKOJBbKY AKIMOHEpPhl OAHKOB C MHOCTPAHHBIM
KaluTajgoM Bcerjna OyIyT MHBECTUPOBATh T€ OTPAacid U B TE€X CTpaHax, /e MpUObUIL U
Oe3omacHOCTb BbIle. OCOOEHHO 3TO KacaeTcsl chep YKPanHCKON 3KOHOMMKH, CBSI3aHHBIX
C N0ObIYEel W MEepBUYHON MepepadOTKON MHUHEpaIbHO-CHIPHEBBIX PECYPCOB, CIPOC Ha
KOTOpbIE HA MUPOBBIX PbIHKAaX, HECMOTPSI HA HEKOTOPbIE KOJIEOaHUs, COXPAHSIETCS.

BcenenctBue 4pe3sMepHOro MPUCYTCTBHST MHOCTPAHHOTO KaluTalda YKpauHCKas
HKOHOMHKA CTAaHOBHUTCS 3aBUCHUMOW OT KOHBIOHKTYPHl MHUPOBBIX (PUHAHCOBBIX PBHIHKOB,
YKpauHCKUE OaHKU TMOMAaJaloT B HEpaBHbIE KOHKYPEHTHBIE YCIIOBUS ¢ OaHKaMH pa3BUTHIX
CTpaH, B KOTOPBIX BbIIIE YPOBEHb MOHETU3AIINH.

B Vkpaune MoXHO oXuaaThb (pOpMHUpPOBAHUS KAauye€CTBEHHO HOBOW (prHAHCOBO-
HKOHOMHMYECKOW CpeJbl, TOSBIECHUS HOBBIX BO3MOXHOCTEH, HO BMECT€ C OTUM,
nubepanu3alys MOXKET OKa3aTh HEraTUBHOE BIMSHKUE HAa HAlIUOHAIBHYIO SKOHOMUKY.

BonBIIMHCTBO CTpaH MHUpPa MCMOIB3YET KECTKOE PEryJMpOBaHHE W KOHTPOJb Haj
OTKpBbITHEM U (QYHKIIMOHHUPOBAHMEM MHOCTPAHHBIX O0AHKOB Ha TEPPUTOPUHU CBOUX CTpaH,
0COOEHHO 32 (PYHKIIMOHUPOBAHUEM (PUIIMATIOB MHOCTPAHHBIX OAHKOB, YYHUTHIBAas TO, YTO
3T (puiiManel HE SABIAIOTCS CaMOCTOSITENIbHBIMU IOPUIWYECKUMHU JIMIAMH, @ TOJIBKO
MO/Ipa3/IeICHUSIMU IOPUANYECKUX JINII, KOTOPhIE HAXOASATCS 3a TpaHULIEH U JeATeIbHOCTD
KOTOPBIX PEryJupyeTcsi HHOCTPaHHBIM 3aKOHOAATENbCTBOM. OTBIT pa3BUBAIOLIUXCS CTPAH
CBUJIETENBCTBYET, YTO B CTPAHBI C HU3KUM PEUTHHIOM MPUBIEKATEILHOCTH MOTYT IPUUTH
O0aHKM C aHAJIOTMYHBIM UM 00Jee BBICOKUM PEUTHHIOM, KOTOPHIE MOTYT MCHOJIb30BaTHCS
JUIsl BbIBO3a KaluTajda WJIM OTMbIBaHMsS JeHer. B cioyuyae (¢uHaHCOBOTO Kpu3uca
MHOCTpPaHHbIE OAHKU OCTaBIIAIOT PHIHOK MPUHUMAIOIIEH CTOPOHBI.

VY4uuTbiBasg OTKPBITOCTh 3KOHOMHKH, €€ HMHTErpaluio B MHPOBYIO 3KOHOMHUKY,
MO>KHO YTBEpK/IaTh, YTO B CKOPOM BPEMEHH YKpauHa OIIYTUT MOCJEICTBUS paclIMpeHus
MPUCYTCTBUS B €€ SKOHOMHUKE HHOCTPAHHOTO0 OAHKOBCKOI'O KamuTaia.

BoiBoabsl. B VYkpawne moa BIAMSHUEM HWHOCTPAHHOTO WHBECTHPOBAHUS B
OAHKOBCKYIO AESTEIBHOCTh MOXKHO OXKHIATh CO3/1aHUS KaueCTBEHHO HOBOW (DMHAHCOBO-
HKOHOMHYECKOU Cpeibl, MOSBICHUS HOBBIX BO3MOXKHOCTEH U IIPOOIIEM.



B cnoxuBmuxcs ycnoBusix HBY HeoOXommmMo MpHHUMATh aKTHBHBIE MEpPHI 10
MOBBIIIICHUIO yPOBHSI KOHIICHTpAallMM OaHKOBCKOTO KamWTaja B CTpaHe, IIHPOKO
UCTIONB30BaTh AU(PPEPEHIMPOBAHHBIE HOPMATHBBI 00S3aTENILHOTO PE3epBUPOBAHUS,
YTOUYHUTh HOPMBI 3aKOHOB, KOTOpbIE KAacalTCi Yy4acThs HWHOCTPAHHOTO KamuTaiza B
O0aHKOBCKOM cdepe, OCOOEHHO MeATEeTbHOCTH (UIMATIOB WHOCTPAHHBIX OaHKOB. Jlis
MOBBIIIICHHS TIPUBIICKATEIFHOCTH HAIIMOHAIBHOTO PhIHKA 0AHKOBCKUX YCIYT HEOOXOJAMMO
MOJIJICP)KUBATh  CTAaOWMIIBPHOCTh HAIIMOHAIBHON JICHEXKHOW eOUHHIBI, (OPMHUPOBATH
pa3BUTHIA PHIHOK OAHKOBCKUX YCIYT, COBPEMEHHYIO OaHKOBCKYIO HH(PACTPYKTypy H
KBaNTU(UIIUPOBAHHBIN TIEPCOHAIT.

OCHOBHBIC HamNpaBlICHUS ONTUMHU3AIMN JOMYyCKAa HWHOCTPAHHOTO OaHKOBCKOTO
KalmuTaja JOJDKHBI HAWTH CHUCTEMHOE peIIeHHWE Tpu pa3padoTKe H pearu3aluu
HAI[MOHAIBHOMN CTpATeTUH Pa3BUTHI OAHKOBCKON CHCTEMBI.

YBenuueHne J0MM WHOCTPAHHOTO OAHKOBCKOTO KamuTajla B OAaHKOBCKOW CHCTEME
JOJDKHO TPOUCXOJIUTH MOCTEIIEHHO — TI0 MEpE CO3/IaHusl OJarompHUsATHBIX BHYTPEHHHUX
yCIIOBHI pa3BUTHS OaHKOBCKOTO CEKTOpa W TOBBIMIEHUS KOHKYPEHTOCIIOCOOHOCTH
HAI[MOHAIBHOTO OAHKOBCKOTO KamuTana. Takke HeoOXOAMMO YKpEIUICHHE U JaibHeuiee
pa3BUTHE CerMeHTa OaHKOB C TOCYIapCTBEHHBIM KalUTAJIOM, CIEIUATH3UPYIOMUXCS Ha
00ECTIIEYeHNN CTPATETMYECKUX COIMAIBHBIX, CTPYKTYPHBIX M BHEUTHEOKOHOMHYECKHX
3aJa4  OKOHOMHYECKOTO pocTta. ClieqyeTr MOHUTOPUHT  JOCTyNla WHOCTPAHHOTO
0aHKOBCKOI'O KaluTala Ha OCHOBE HAIMOHAIBHBIX NMPUOPUTETOB Pa3BUTHA, pa3pabOTaTh
YeTKHe TpaBuila TNPOAKHM OAaHKOB C HAIMOHATBHBIM KAIMUTAJIOM 3apyOeKHBIM
BJIAJICNIbIIAM.

Peanmzanusi Takux Mep MO3BOJIUT MUHUMHU3UPOBATh U HEUTPAIN30BaTh HETaTHBHEIC
MOCTICACTBUS YBEJMYCHHUSI JIOJIW HMHOCTPAHHOTO KamuTala B OaHKOBCKOW cHCTEME
YKpawHbl, a TaKkKe B TIOJTHOH Mepe BOCIOIB30BAThCS MPEUMYIIECTBAMU TaKOTO
NPUCYTCTBUSA JUIS JAJbHEHIIETO pPa3BUTHS HAIMOHAIBLHOW JKOHOMHUKH, YKPETUICHUS
JICHE)KHO-KPEAUTHOTO PhIHKA 1 PMHAHCOBOW CHCTEMBI B IIEJIOM.
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YK 339.96
NCCIJIEAOBAHUE 110 BBIBEJAEHIO TOBAPOB OAO «®.T.P.» HA PBIHKHU
POCCHUN, BEJIAPYCHU U KASAXCTAHA
Hunopuyk N.JIL., ct. npenogasarens, Janenko E.W., Muxaiinenko /[.K., HoBukosa A.O.,
[le6po A.A., cTyACHTHI
XapbKOBCKHM HalMoHaNbHBIN yHUBepcuteT uMeHu B.H. Kapasuna, r. XapbekoB

B nanHo#l cratbe ObUIM HMCCIIEIOBaHbl PHIHKU MPEAMETOB T€ATPAIbHOIO PEKBU3UTA
Poccun, benapycn m KazaxcraHa B KOHTEKCTE KOHKYPEHTHbIX mpeumyiiectB OAO
«D.T.P.», a Takxke BBIICICHBl OCHOBHBIE CTpPAaTErMud IPOHUKHOBEHHS W Pa3BUTHUS
HalMOHAJIBHOTO MPEINPUATHS HA HUX.

KiroueBble crnoBa: MEXIyHAPOAHBI MAapKETHHI, MapKETUHIOBBIE CTpPATETHH,
KOMILIEKC MapKETUHIa, BHEITHEAKOHOMUYECKAs JEATEIbHOCTb.

B COBpeMEHHBIX YCIOBUAX Pa3BUTHUS  MEXKIYHApOJHOIO  COTPYAHUYECTBA
BO3pacTaeT pojib HOBBIX HMHPOPMALMOHHBIX TEXHOJIOTHM, KOTOpPbIE CIOCOOCTBYIOT
CHI)KCHHIO M3/IEPKEK, CBA3AHHBIX C MPOJBUKEHUEM TOBAPOB Ha 3apyO€kHBIM PHIHOK, YTO
[IOMOTaeT MOTPEeOUTENSIM 3HAYUTENIbHO OBICTpee BBIXOJIUTHh HAa HEMOCPEICTBEHHBIX
TOBAapPONPOU3BOIUTENIEN, MUHYSI MHOTOYUCIIEHHBIX IOCPEHUKOB.

AKTYyaJbHOCTh HCCIIEIOBaHMS TPOSIBISETCS B HAJIUYUM HEYIOBIECTBOPEHHOIO
pacTylIEro crpoca Ha TOBaphl TEATPAIBbHON MPOAYKIIMH CO CTOPOHBI T€ATPAJIbHBIX TPYIIII
B psane crtpan CHI', a Taxke CyIIECTBOBAaHMEM HEPEATM30BAHHOTO IMPOU3BOJICTBEHHOIO
noteHuuana OAO «®.T.P.». Ucxons u3 Hannuus KOHBIOHKTYPHBIX HECOOTBETCTBUU Ha
pPBIHKE TEaTpaJIbHOW NpOoAyKUMH B YKpamHe u cTpaHax CHI', MOXHO NpeanonaoxuTh
BO3MOKHOCTh BbIXOJa yKpauHckoro mnpeanpustuss OAO «®.T.P.» Ha HHOCTpaHHbIE
PBIHKM C TIOMOUIBIO pa3palOTKM M pealn3alid MEXKIyHAPOJAHOW MAapKeTHHIOBOM
CTpaTETHH.

Llenpro ncciieTOBaHMs SIBISETCS BBISIBICHUE NPUBJIEKATEIBHBIX CETMEHTOB PHIHKA U
pa3paboTka peKOMEHAAIMi 1O BbIBeACHUI0O Ha HUX mnpoaykiuu «D.T.P.» Ha ocHOBe
aHaJIN3a MEXIYHAPOIHOW MAapKETUHIOBOM CPEJIBI.

Ha ocHoOBe 1ienu ncciie1oBaHusl BBIACISIIOTCS CIIEYIOIINE 3a0a4l UCCIEA0BAHUS:

- aHauu3 MEXIYHapOJAHOM MAapKETMHIOBOM Cpenbl pPbIHKA IO IPOU3BOJACTBY U

MOTPEOJICHHUIO TeaTPaIbHOTO PEKBU3UTA;

- OILICHKA MPUBJIEKATEIbHOCTU MIPEANPUATUS HA BHEITHUX PHIHKAX;

- BBIOOp cTpaTeruu paboThI Ha TUX PHIHKAX;

- pa3paboTKa KOMILJIEKCa MAPKETUHTa BO BHEIITHEAKOHOMUYECKON A TEINbHOCTH.

Ha nepBoM »Tane uccnenoBanus ObulM IpoaHaIn3upoBaHbl peiHkU Poccun, benapycu
n Kazaxcrana Ha nOpeIMET MHTEHCUBHOCTH KOHKYPEHIIMM Ha PBIHKE IPOU3BOJICTBA
TEaTpPaJIbHOTO PEKBU3UTA, CIIPOCA CO CTOPOHBI Pa3IUYHBIX CETMEHTOB MOTpeOuTesel, a
TaKX€ yrpo3 M BO3MOYKHOCTEW MEPCHEKTUBHOM JEATEIBHOCTH HA JTAHHBIX PbIHKaX. bpuin



BbIJICJICHBl OCHOBHBIE KPUTEPUH COBMECTUMOCTH M TMPHUBIEKATEIBHOCTH (UPMBI C
MPEACTABICHHBIMA pPBIHKAMM IIOCPEICTBOM MAaTPHUIbl OLEHKU NPHUBJIEKATEIBHOCTU
pBIHKOB. Takke B XOJ€ HM3y4yeHHs KOHBIOHKTYPHOW CHUTYyallMM Ha PBIHKAX YKa3aHHBIX
CTpaH ObUIM OMNpeaereHbl OCHOBHbIE TIOTEHLHMAJIbHBIE W pealibHble KOHKYPEHTHI
HAIlMOHAJIBHOTO TPEANPUATHS, a TAKXKE BbBIJCICHBI IEJIEBbI€ CETMEHThI MOTpeOuTeNei.
AHanu3 MHOCTPaHHBIX PBIHKOB yKa3all Ha TO, YTO MHTEHCUBHOCTh KOHKYPEHIIMM HA PHIHKE
Poccun Beiie, uem Ha peiHKax benapycn m Kazaxcrana 3a cyeT HanuuuMs Ha HEM
OOJIBIIOro YHMCIIa METKUX (PUPM W OpraHu3alui, CHEUATU3UPYIOUIUXCS HA peaju3aluu
MPEAMETOB TeaTpalbHOro pekBusuTa. PoiHkM Kazaxcrana u bemapycu ornndarorcs
YCTOMYHMBBIM POCTOM M SKOHOMHUYECKON CTaOMIbHOCTHIO. Ha pbIHKax mpejacTaBieHHBIX
CTpaH TakXke ObUIM 0003HAYEHBbl OCHOBHBIE CErMEHTHI moTpedureneit mpoaykuuu OAO
«D.T.P.»: monoaple M BHOBb OTKPBIBIIMECS TEATPhl, Pa3BICKATEIbHBIE YUPEKICHUS
(KMHOTEaTphl, PECTOpaHbl, KIyObl), a TaKKe 4YacTHbIE JMIA U XYyJI0)KECTBEHHbIC
KOJUIEKTHBBI [5]. DBbUIM ompenesieHbl OCHOBHBIE KOHKYpEHTHbIe mpenmyniectsa OAO
«®.T.P.» Ha NaHHBIX PBIHKAX:

- JUAMPOBAHUE IO W3JAEPKKAM, TO €CThb LEHOBOM [MaNa3oH IPEIOCTaBICHHON

MIPOAYKIIMHU HUXKE, YEM Y KOHKYPEHTOB;

-  MHAMBUAYAJIbHBIA MOAXOA K 3aKa3aM U TNPEINOYTEHUSIM MOTpeOuTened, To ecTh

BO3MOKHOCTb YAOBJIIETBOPEHHS CITPOCA B KAJKJIOM BBIJIEJIEHHOM CETMEHTE.

Ha BrOopoM stame wuccnefoBaHus ObUTM ONpeNeNeHbl M pa3paboTaHbl OCHOBHBIC
CTpaTeruu BBIXOJA HAa PBIHKM BBIOPAHHBIX CTpaH, a TaKXKe CTPATETUH JaJIbHEUIIEro
pa3BUTHUS HAa HUX HA OCHOBE MH(OpPMAlLMU, MOJYYEHHOM B pe3ylibTaTe MEepBOro ATama
uccienoBanus. Tak, OCHOBHOI OpraHu3allMOHHOW (OpPMOIl MPOHUKHOBEHHUS HA PBIHKH
ObLT BEIOpaH 3KCHOpT. Tak Kak MPOU3BOJCTBO MPOIYKIIMU HAXOJUTCSA B POJHOM CTpaHe, T.
€. B YKpauHe, U (pabpuka He uUMeeT CBOOOJHBIX CPEICTB Ha OTKPHITHE (uiIHalia WA
MarasuHa B Jpyroidl CTpaHe, TO B JaHHOM CJIy4a€ BO3MOKEH KOCBEHHBIN JKCIOPT,
KOTOPBIA MOYKET OCYLIECTBIATHCS YEpE3 OTEUECTBEHHOI'O 3aKa3uMKa, OpraHU3alUi0 WA
MECTHBIM  WHOCTpaHHbIM  wman [1,2]. Hnsg  ocymectBieHuss 3pdheKkTuBHON
SKOHOMUYECKOW JesATeIbHOCTH Ha BHEmHHX pblHKax OAO «®.T.P.» HeoOxoaumo
BBIOpaTh CTpPATErui0 MPOHUKHOBEHHS HA PBIHOK, KOTOpas Obl CYIIECTBEHHO CHHUXKala
U3JIEPKKU Ha MO3MLIMOHUpOBaHuE ToBapa. OAHUM U3 TaKUX METOJOB SIBJIAETCS Y4acTUE B
MEXAYHApPOJIHbIX SpMapKax M BBICTaBKaX, KOTOpble OYIyT MPOXOJIUTh Ha YKpauHe, B
YaCTHOCTM  OBLI  TPEIJIOKEH  PSJ  MEXKIYHApOAHBIX  SPMapOYHO-BBICTABOYHBIX
MeponpusTui, nposoasmuxcs B T. Kuese B 2011 roay [3,4].

besycnoBHO, cTpaTeruss  TOBapHO-pbIHOYHOW  AuddepeHuuanun  SBIsSeTCs
onpeenstoneil B noprdene MexayHAPOIHbIX MApPKETHHTOBBIX CTPATErHil OpraHU3alllH,
MIOCKOJIBKY OHa COTPYIHHMYAaeT C WHAWBHUAYaJbHBIMU M ONTOBBIMH 3aKa3uHWKaMHU,
npousBoACTBO AuddepeHurpyercs B 3aBUCMMOCTH OT 3aKaza U NPEINOYTCHUN
notpeduTens (MHAUBUAYAIbHBIN MOAXO0M K KOXKIOMY 3aKasy). Takast mo3ulus MOKeT ObITh



OeCPOUTPHIIIHOMN, MOCKOJIBbKY NPEANPUATHE MOXKET YIOBICTBOPUTH KEIAHUSI HECKOIBKUX
CEerMEHTOB ToTpeouTenei [1].

Ha ocHoBe BBIOpaHHBIX CTpaTeruii Ha 3aKJIIOUMTEIBHOM 3Tarne OblI1 pa3padoTaH
KOMILJIEKC MApKETHHTa, MO3BOJISIIONIMI OCYIIECTBUTH JAHHBIE CTPATETUU U PEau30BaTh
UX B KOHTEKCTE€ OCHOBHBIX IMOJOKEHUN AEATENBHOCTH (UPMBI U MPEAJIOKEHUHM MO ee
coBeplleHCTBOBaHUIO. Tak, ObUIM pa3pabOTaHbl PEKOMEHJIAlUU 10 COBEPIIEHCTBOBAHUIO
KaHAJIOB KOMMYHHKAIIMOHHOW TMOJIUTUK MPEIIPUSITHS, B YaCTHOCTH, ObUIM pa3zpaboTaHBbI
MPEJIOKEHHsSI TIO pa3paboTKe U 0POPMIICHUIO caifTa (UPMBI, TaK KAK UMEHHO JaHHBIA BU]T
KaHaJla KOMMYHUKAIIUK C MOTPeOUTENsIMU ABIIsieTcsl Hanbosee 3(hPeKTUBHBIM MPHU BBIXOJIE
HAa MHOCTpaHHbIe PHIHKU. Takxke ObUIM PEKOMEHJIOBaHbI MpeoOpa3oBaHUsl COBITOBOU
MOJINTUKH, B YACTHOCTH MOJIb30BAHUE YCIYyraMy BHYTPUTOCYIAPCTBEHHBIX NEPEBO3UYHUKOB,
IUCTPUOBIOTOPOB U PO3HUYHBIX IMOCPEIHUKOB, TaK KaK 3TO IOMOXET YMEHBIIUTh
JOTIOTHUTEIIbHBIE PACXO/bl HA CO3/JaHHE COOCTBEHHOM CETH pacIpesesieHUus U JIOCTaBKU
TOBapa J0 KOHEYHOIo MOTPEOUTENs, YTO CHHU3UT JOJII0 TPAHCIOPTHBIX M3AECPKEK B
KOHEYHOW IIEHE TOBapa.

Ha ocHOBaHMM TNpOBEAEHHOrO0 HCCIEIOBaHUS OblIa JOCTUTHYTA LEdb, KOTOpAs
3aKJII0Yaiach B aHAJIM3€ MHOCTPAHHBIX PHIHKOB Ha MPEIMET BBIBEJCHHS HALMOHAIBHOIO
MPOU3BOJAUTENSI HA HHUX, HCHOJb3YyS MEXKAYHApPOJHbIE MApKETHHIOBBIE CTpATETrHH,
peanu3yeMble B KOMILJIEKCE MAPKETUHTa.
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VJIK 330.45
BPEHJIMHT CTPAHBI KAK CPEJICTBO YKPEITJIEHUS HAITMOHAJIBHBIX
KOHKYPEHTHBIX ITIPEUMVYII[ECTB



Kum T.U., noueHt kadgeapbl MexayHAPOIHON SKOHOMUKH, K.3.H., XapbKOBCKUI
HalMOHaNbHBIN yHUBepcuTeT uMenu B.H. Kapa3una, r. Xappkos
Poiitep M., nextop Hemenkoi ciayx0bl akaieMHUuecKOro ooMeHa.

AnHoTanusa. M3oxkeHbl METOIO0JOTUYECKHE OCHOBBI TOCYIapCTBEHHOTO OpeH/I-
MEHE/DKMEHTa, OXapaKTepH30BaHbl COCTABIAIONIME OpeHJa CTPaHbl U  BBISBICHBI
BIIUAIONINE HA HEro (haKTOPhI, a TaAKKE KPUTEPUU OIEHKU HAIMOHAIBLHOTO OpEH/a CTpaH.
Ha ocHoBe aHanmm3a M COMOCTABJICHUS WHIEKCOB TJIOOATBHOW KOHKYPEHTCIIOCOOHOCTH,
OpeHma cTpaHbl U PA3BUTHS UYETOBEYECKOrO IMOTEHIIMANIa BBISBICHBI UX B3aMMOCBS3b U
B3auMoBJUsgHNE. OOOCHOBAaH BBIBOJI O TOM, YTO II€JICHANpaBieHHOE (HOPMUPOBAHUE U
MPOJBMKEHUE  HAIIMOHAJIBHOTO  OpeHJa  MOXET  CHOCOOCTBOBaTh  YKPEIUICHUIO
KOHKYPEHTHBIX MPEUMYIIECTB CTPaHbl MPHU YCIOBUU YCWJICHHUS KOOPAWHUPYIOIICH pou
rocyJapcTaa.

KiroueBbie croBa: HallMOHAJIbHBIE KOHKYPEHTHBIC TMPEUMYIIECTBA, HHJIEKC
100aJbHONM  KOHKYPEHTOCIIOCOOHOCTH, WHACKC OpeHIa CTpaHbl, HaIMOHAJIbHBIN
OpEeHAMHT, TOCYIapCTBEHHBIN OpEH/I-MEHEIKMEHT.

AKTYyaJqbHOCTh T€MBbI OOYCJIOBJIEHA BO3PACTAIOIIMM BIIMSIHUEM PEMyTallud CTPaHbI
Ha €€ SKOHOMHMYECKYI0, KYJIbTYPHYIO U TTOJUTHYECKYIO CyIb0y. UMUK CTpaHbl BIMSIET HE
TOJIBKO Ha JKCIOPT TOBAapOB, HO W Ha NPHUHATHE WHBECTUIIMOHHBIX PpEIICHUM
Hepe3uJICHTaMH, BbIJICJICHUE (PUHAHCOBOM M MHOW TOMOIIM, BBHIOOp MecTa IPOBEACHUS
CIIOPTUBHUX, KYJbTYPHBIX W HAYYHBIX COOBITMM MEXIYHAPOIHOTO 3HAYCHUS, a TaKKE
MOXET TMPUOIU3UTh WM OTAAIUTh CPOK HWHTETpPAlldd CTPaHbl B PETHOHAJIBHYIO
TPYIIIAPOBKY.

[lenpto cTaThu SBIAETCS METOAOJOTHYECKOE OOOCHOBAHHME POJIM HAIMOHAIBLHOTO
OpeHAMHTa B YKPEIUICHMM KOHKYPEHTHBIX TIPEUMYIIECTB CTPaHbl B  YCIOBHUAX
r1o0aau3au MUPOBO IKOHOMUKH.

Penyranuss  ctpansl  QopMupyeTcss  ACCATUICTUAMH, TJaBHBIM  00pa3oM,
MOCPEJACTBOM TMPOJABUKEHUS KaYECTBEHHBIX HAIIMOHAJIBHBIX TOBAPOB HAa MUPOBOM PHIHOK,
pa3BUTHUS Typu3Ma U CO37aHUs OJIArONMPHUSATHOTO WHBECTUIIMOHHOTO KiuMarta. OjHako
OCHOBOM HAITMOHAJIHLHOM KOHKYPEHTOCIIOCOOHOCTH, Ha HAIll B3TJIS, SBISETCS COLMAIBHO-
PKOHOMUYECKUHN YKJIaJl, Ka4eCTBO >KU3HU B CTpaHe, 0a3upyIoIMecs Ha HEMPeXOsIINX
MHUPOBBIX U HAIIMOHAJIBHBIX IIEHHOCTSX, TPAaULIMIX U HHHOBaMIX. C 3TON TOUKH 3peHUs
CO3/IJaHUE HAIIMOHAIBHOTO OpEH/Ia CTAHOBHUTCS JCJIOM TOCYJapCTBEHHOM Ba)XKHOCTH, a
OpeHI-MEHEHKMEHT CTAHOBHUTCS HEOTHEMJIEMOM YacThlO0 FOCY/IapCTBEHHOTO YIPABJICHHUS.
[lenenanpaBiieHHOE OCO3HAHHOE MPOJBUKEHHE UH(POPMAIIMU O CTpaHe, MOBLIIIAIONICH e
MIPUBJIEKATEIBHOCTh JUISI TYPUCTOB U WHBECTOPOB, CETOHS, B YCIOBHUAX Trio0anu3anuu
MHUPOBOTO 3KOHOMHUYECKOT'O TPOCTPAHCTBA SIBJISIETCS HACYIIHOM HEO0OXOJAUMOCTBIO.
NureHcudukamus  MEXAYHApOAHOTO  JIBIDKCHHS  KamuTajga,  TEXHOJIOTHH U
WHTEJUICKTyalbHBIX ~ AaKTHBOB, YCWJICHHME KOHKYPECHIIMM HAa  MHPOBBIX  pPBIHKaX
oOyCJIOBIIMBAET TMOBBIIEHUE pHCKAa JecTadWiu3aluv JUisl  Pa3BUBAIOIIMXCS U
TpaHC(HOPMUPYIOITUXCS CTPaH, MOITOMY YETKOE MO3UIIMOHUPOBAHKE, CTPOTO OYEPUCHHOE
MMOHMMaHHWE HAIIMOHAJBHBIX SKOHOMHUYECKHUX, COIIMAJbHBIX M IIOJUTHYCCKUX IIeeH
SBJISICTCS OJHUM M3 OCHOBHBIX 3JIEMEHTOB HallMOHAJIBHOU cTpaTteruu [4, c. 267].

B coBpeMeHHBIX yCIOBUSAX (POPMHUpPOBAHME KOHKYPEHTHBIX IPEUMYIIECTB BCE
OoJibllie ompeaessieTcss TaKuMu (akTopaMH, Kak: TOCYJapCTBEHHbIC WHCTUTYIIMH, IIKaja



IIEHHOCTEW, HaIMOHAJbHAS KYyJbTypa W HCTOPUYECKHE MPEANOCHIIKH COBPEMEHHOIO
pa3BuTus ctpanbl. [lapogokcanbHO, HO TyIOOAIU3aIMs, CTUPAsi HAIIMOHAIBHBIC TPAHUIIBI,
3aCTaBjIseT YCWUJIMBATh HAIMOHAJIBHYIO COCTABISIONIYIO B YKPEIUICHUHM KOHKYPEHTHOMU
MO3UIIMM CTPaHbl, KaK MCTOYHUK OIMBITA M TEXHOJOTUH, HA KOTOPBIX CTPOUTCS
KOHKYPEHTHOE MPEUMYIIIECTBO.

Hapsiny ¢ TpaauimoHHBIME crioco0aMu BIUSHUS Ha (hOPMUPOBAHUE HAIMOHATBHBIX
KOHKYPEHTHBIX TPEUMYIIECTB Ha COBPEMEHHOM JTalle pa3BUBaeTCS €Ile OJHO
HalpaBJICHUE  TPABUTCIHCTBEHHONW  TOJUTHUKU —  pa3paboTka ¢ MPOJABUKEHUE
HaIlMOHAJILHOTO OpeH/Ia, KOTOPBI MOXKET CIY>KUTh rapaHTOM JOBEpHS M KayecTBa, TEM
CaMbIM yBEJIMYMBAs KOHKYPEHTOCIIOCOOHOCTh HAIMOHAJIBHBIX TOBAapOB M YCIYr Ha
MUPOBOM phIHKE. KaHamaMu Takoro mpoJBHKEHUS (CTpaHbI) SABJISIIOTCS CJICIYIONINE:

- pasBuTHe Bcex (opM TypusMa, BKII0Uas JeI0BOM;

- nepejaya CBEJACHUW O CTpaHE areHTCTBOM I10 MPUBIICUEHUIO WHBECTHUIUN
3apyOeKHBIM KOMITAHHUSIM U UHBECTOPAM;

- pa3BUTHE KYJIbTYPHOI'O, HAyYHO-MCCIEIOBATEIbCKOTO U 00pa3oBaTeIbHOTO
MEXIYHapOJIHOTO 0OMEHa;

- MIPOJIBMKEHUE EKCIIOPTEPaMH TOBAPOB U YCIYT HAa MUPOBOM PBIHOK;

- nonutrka MU/ 3a py6exom.

Kak mnpaBuiio, ceroiHs Bce OTH KaHAIbl OCYIIECTBISIOT CaMOCTOSATEIbHYIO
NEATeNIbHOCTh MO TPOJBMXEHUI0O WH(OpMamuu O cTpaHe 3a pyOex, B TO BpeMs Kak
HEeoOXoMMa COIJIaCOBaHHAs CHUCTEMHas lEJCHANpaBlIeHHAs JEeATEIbHOCTH  BCEX
YYaCTHUKOB, B TOM YHCJI€ M TpaxkaaH cTtpaHbl. KoopauHaius oOIIUX YCUIIUN SIBISIETCS
CEroJHs 3a/lauyeill HallMOHAJILHOTO MaciTada v JI0JKHA OCYHIECTBISATHCS TOCYIapCTBOM.

MeToa0sI0ru4ecKue OCHOBBI CO3/IaHUS U MPOABMIKEHUS OpEHJ1a CTPaHbI 3aJI0KEHBI B
pa6otax M. IToprepa [1], IT. Kotnepa u JI. Tepruepa [3], Y. ITanrsamca u C. Poapureca
[4] u nap. yuenwsix. Haumbonee 3HauuMbIM siBIsieTCs BKJAJ OpuTaHckoro ydeHoro C.
AHXoJbTa, pa3pa0oTaBIIEro TEOPUIO HAIMOHAIBHOW KOHKYPEHTHOW HWACHTHYHOCTH [2].
Kpome ykazaHoro moHsiTusi, aBTOp pa3paloTall PEeUTHHT M METOAOJOTHIO INI00ANIbHOIO
uccienoBanusi HarmoHanbHBIX OpeHaoB (Nation Brands Index). Mupexc HanuoHaaIbHOTO
OpeHma SIBISETCS €IMHCTBEHHBIM aHAJTUTHYECKUM PEUTHHIOM, OIICHUBAIOIIUM UMUK U
CTOMMOCTh OpEHJIOB Pa3MUYHBIX CTpaH MHUpa. PEUTHMHT OCHOBaH Ha MEXIyHAPOIHOM
WCCIIEIOBAHUM, B KOTOPOM TIIPUHUMAIOT Yywactue Oosiee 25 Thic. uenmoBek wu3 20
KpYIHEHITNX Pa3BUTHIX U PA3BUBAIOIIUXCS CTpaH (B KaXIOW CTpaHe MPOBOAUTCS Oojiee
1000 wHTEpBBIO Ccpeau HaceleHWss B Bo3pacTte OT 18 jeT u crapmie). Y4YacTHUKHU
WCCIIEIOBAHUSI TAIOT CBOIO OIICHKY KYJIBTYpPE, MOJUTHUKE, MATEPUATHHBIM U YEJIOBEUCCKUM
pecypcaMm, MHBECTUIIMOHHOMY TMOTEHIIMANy U TYPUCTUUECKOW MPUBIICKATEILHOCTH CTpPaH
mupa [5]. HarmmonanpHbie OpeHIBI OIEHUBAIOTCA MO CJEAYIONIUM IIECTH Tapamerpam
(IIeCTUYTOJIbBHUK KOHKYPEHTHOU UAeHTUYHOCTH C. AHXONBTA):

1. DKCIopT — OmpeAessieT UMUK MPOAYKTOB U YCIyT B KaXIOH CTpaHe, a
TaKKe CTEeTEeHb MHTEpPECca, C KOTOPOU MOKyNaTe I aKTUBHO MIYT WU HA000pOT U30erarot
npuoOpeTaTh MPOAYKTHI, MPOU3BOIAIINECS B KOHKPETHOM CTpaHe.

2. VYopaBnenue — ucciaeayeT oOLIECTBEHHOE MHEHHUE OTHOCUTEIBHO YpPOBHS
YECTHOCTH M KOMIICTCHIIMM TPABUTEILCTBA CTPAHBI, XapaKTEPHU3yeT HHAUBUIYAIbHBIC
MPEACTABICHUS TPaXJaH O MPABUTEIIbCTBE, a TAK)KE B3IJISAAbI HA TIJI00AbHBIE BOMPOCHI,



TaKue Kak JEMOKpAaTHs, MPAaBOCYAHE, COLMAIbHAs MOJIUTHUKA W 3alIUTa OKpYKarolleu
CpeablL.

3. KynbTypa u KylnbTypHOE Hacleque — IMOKa3bIBaeT I100aibHOE BOCHPUATHE
Hacleaus KaXXI0il CTpaHbl U BKIIIOYAET OLIEHKY YPOBHSI COBPEMEHHOW KYJIBTYpbI CTPAHBIL,
B TOM uuciie GUIbMBbI, MYy3bIKY, JKUBOIUCH, CIIOPT U JIUTEPATYPY.

4. Jiomu — u3MepsieT penyTaluio HaceJeHHs] B TaKUX OOJACTSIX KaK 3HaHUS,
o0Opa3oBaHue, OTKPBITOCTh, APYKENt00re U IPYyrue KauecTBa, a TAK)Ke BOCTIPUSATUE YPOBHS
MOTEHIMAJILHOIO TOCTENPUUMCTBA IPaX¥aaH U JUCKPUMHUHALINH.

5. TypI/I?)M — HU3MCPACT CTCIICHb HMHTCPCCAa K TMMOCCHICHUIO CTpaHbl H
MMPUBJICKATCIIBHOCTh TYPUCTHYCCKUX ,Z[OCTOHpI/IMG‘IaTeJ'IBHOCTef/'I.
6. I/IHBeCTI/IL[I/II/I U MUrpanysas — OnpeacicT CTCICHb IIPUBJICKATCIBHOCTHU

OTJEJIBHOM CTpaHbl OTHOCUTENBHO MPOKUBAHMS, PaOOThl MM ydeObl B HEW, a Takke
JEMOHCTPUPYET BOCIPUITHE SKOHOMUYECKON 1 COLMAIBLHOM CUTYaIlMU B CTPAHE.

HanmonanbHass KOHKYpeHTHasi MJIEHTUYHOCTh mpencraBieHa C. AHXOJBTOM Kak
CUHTE3 OpeH] MEHEIKMEHTa C IMyOJWYHOW JUIUIOMAaTHhel, TOProBiied, MHBECTUIUSMU,
pa3BUTHEM Typu3aMa M 3kcnopta [2, c¢. 37]. KoHKypeHTHas UIEHTUYHOCTh — 3TO HOBas
MOJIeNIb I PACIIMPEHHOM HAIMOHAIBHOM KOHKYPEHTOCIIOCOOHOCTH B IJIO0ATbHOM
KOHTEKCTe, KOTOpasi Yy»€ TMPUHOCUT CBOM JIUBUJICHIbl ONPEIEICHHBIM CTPaHaM.
Koopnunupyromas pojib MpaBUTENbCTBA JOJKHA O0a3HpOBaThCA HA UYETKOW H
pEaANMCTUYHON HJee O CyTH CTpaHbl, Ha3HAYCHHH W HANpaBJICHUU JBHXKEHUS, UYTOOBI
YIpaBIsATh U KOOPAMHUPOBATH JEUCTBHS, MOJUTUKY U KOMMYHHUKAIMM BCEX CTOPOH
HIECTUYTOJBHUKA ISl JOCTHXKEHHUS YETKOTO MO3WIMOHUPOBAHHUSA, SICHOCTH U CHHEPIHH.
OTO MO3BOJIUT CO3/1aTh U MOJACPKUBATHh HALMOHAIbHYIO KOHKYPEHTHYIO HMJIEHTUYHOCTDH
KAaK Ha BHYTPEHHEM TaK M HA BHEIIHEM ypoBHE [3, c. 251]. HanmonanbHast KOHKYpEeHTHas
UJCHTUYHOCTh  BBIMOJIHAET clenytone (yHKUUMU: MpuBjiedeHue (moTpedurenei,
TYpUCTOB, UHBECTOPOB, YBAXEHUS U BHUMAaHUS), IEPEHOC MO3UTUBHOTO UMUJKA CTpPaHbI
Ha ee 00BEeKThI, JudPepeHITuaIINIO.

OneHKy HalMOHAJIBHBIX OpEHJO0B MPOBOAMUT Takke MEXIyHApOAHOE PEKIaMHOE
areurctBo FutureBrand, xkotopoe myOJMKyeT psukuar HAIlMOHAJIbHBIX OpeHnaoB (B 2010
npoekT ocymectsieH coBmecTHO ¢ BBC World News), B koTopsiii BkitoueHnsl 102
cTpaHbl. Llenbro McciieoBaHus SIBIISIETCS W3MEPEHUE «HeMaTepHalbHBIX aKTHBOBY CTPAHBI,
BOCIIPUSITHE €€ MPEICTaBUTEISIMU MEKIYHAPOJHOIO GusHeca, TYPUCTAMHU, JKCIIEpTAaMU B
00JIaCTH Typuzma U HAIIMOHAJILHOTO OpEHIMHTA, 1uaepamMu 00UIeCTBEHHOrO MHeHus. B paMkax
uccnenoBanus onpomeHo 3400 menoBsix TyprcroB M TYPUCTOB C LEIBIO OTABIXa HA MSATU
KOHTMHEHTaX, TTPOBEJIEHBI (hoKyc-rpymibl ¢ Y4aCTUEM IKCIIEPTOB, BBISBISIONIMX aCCOLMAIINH,
CBSI3aHHBIC C Pa3HbIMU CTPAHAMM, MO TSATH KATETOPUSAM: COCTOSHUE Typu3Ma, Haluuue
KyJIbTYPHOT'O HacjeAus, OJaronpusTHRIN KIUMaT JJIsi OM3HECAa, KauecTBO JKuM3HM M CHCTEMa
LieHHOCTeH [§].

Hanmonanenyto penyramuio  (GOpMHUPYIOT KOMMYHHMKAIlMM, OHHU K€ €€ U
npoaBUratroT. OJTHaKO KOOPIMHAIIMU TOJIBKO KOMMYHHUKAIMK B 3TOM JI€JI€ HEJOCTATOYHO.
HeoOxonuma Takke MHHOBAIMOHHOCTH BCEX (OPMHUPYIOMIMX UMUK YYACTHUKOB: HOBBIC
UJeH, TOJUTHYECKUE PEIIEHHUs, 3aKOHbI, HOBBIC MPOAYKTHI, YCIYyI'M M KOMIIAHWH,
WHHOBAIlUU B apXUTEKType, UCKYCCTBE, HAayKe W APYTHUX OOBEKTAX HMHTEJUICKTYaJbHOU
coOcTBeHHOCTH. Mcrnonb3oBaHMe TaKOW CTpAaTerdu IMO3BOJSET BIMATH HA KOMIAHUU U
OpraHu3alyd, a WHBECTMPOBAaHME B  CO3/laHHE€ KOHKYPEHTHOM MJIEHTUYHOCTHU




MPEANOJIAraeT TAKKE WHBECTULUM B OSKOHOMHKY CTpaHbl. COOTBETCTBEHHO, TaKue
MHBECTULIMU IPUHOCAT 00BN 3P (DHEKT, UeM BIOXKEHHSI B peKJIaMy U JIU3aiH.

B To xe BpeMms, MOHATHE KOHKYPEHTHOM HJIEHTUYHOCTU COCTOUT HE CTOJBKO B
OOLIENPUHATON UAee CTUMYJIMPOBAHUS HMHHOBALMM, CKOJIBKO B CHHXPOHHU3ALUU
MHHOBALIMI CO CTpaTeruer yiaydlleHUs HalUMOHAJIbHOM penmyramuu [2, c. 198]. Oto
(boKycupyeT MHHOBAllUM Ha TOTPEOHOCTIX M pecypcax rocyaapctBa. A OTHOCHUTEIBHO
ObICTpOE YJIy4lIeHHEe HAlMOHAIBHOIO HUMHUDKA OJaronpusiTCTBYET JTOMOJHUTEIbHBIM
WHBECTULMSAM U JYYIIMM pBIHKAM JJII KOMEpPYECKMX WMHHOBALMW, KaK M MOJJECPIKKE
MIPOUCXOSINX TIEPEMEH 3apyOeKHOM ayTUTOPHUEH.

AHanu3 3HauyeHusi OpeHJ-MEHEI)KMEHTa JUIsl  YKPEIUIEHUs KOHKYpPEHTHBIX
MPEUMYIIECTB  CTPaHbl  IOCPEJACTBOM  COMNOCTABIEHUS  PEUTHHrOB  Ti00aIbHOU
KOHKYPEHTOCIIOCOOHOCTH (10 MeTroauke BcemupHOro skoHomuueckoro ¢opyma) u
HanuoHaneHOoro Openna (Nation Brands Index kommanuum Future Brand) mepBwix gecsitu
cTpaH (B KaXJIOM W3 PEUTHUHIOB) mokaszai, uto B 60 % ciydaeB o0a MHAEKCA HaXOASITCS B
BbIOpaHHOM uHTepBasie pedTuHra u B 40 % HMHIEKCHl pacXoAasTcs, HO TOTJa OHHU, 3a
PEAKUM UCKITIOYEHUEM, BXOJST B MepBble 15 Mo3uIui peHTHHTOB, YTO CBUIETENBCTBYET O
HaJIMYUU KOPPEJSLMOHHON CBS3M MEXy HUMHM (Tadmnuia 1).

ConoctaBiieHne HHJEKca OpeHJa CTpaHbl UM HWHAEKCA Pa3BUTHUS YEJIOBEUYECKOTO
MOTEHIIMAJIa YKa3bIBAET HA UX KOPPEIALMOHHYIO CBsI3b A 50 % cTpaH pedTHHIa nepBoi
necsaTku. PedTtuHr Bcex Tpex uHAekcoB coBmnagaer B CHIA. Jlng SnoHuum coBnamarotr
MHJEKCHl T100adbHOW KOHKYPEHTOCIOCOOHOCTH M OpeHna cTpaHbl, i OUHISHAUUA
PAcXOXKJIECHHUE COCTABISIET | MO3UIMIO, B TO BpeMs Kak aia ABcTpanuud u H. 3emannun
oOHapy>KMBaeTcs COBNAJCHUE MHJIEKCOB OpeHaa CTpaHbl C MHJIEKCOM pPa3BUTHUS
YEJI0BEUYECKOT0 NMoTeHIrana, a ;s [lBenun pacxokKaeHne coCTaBIsAeT 1 MO3UIUIO.

Tabnuua 1.
['mob6asibHast KOHKYPEHTOCTIOCOOHOCTh, MHAEKC Pa3BUTHS Y€JI0BEUECKOro MOTEHIMaNa 1
HAllMOHAJIBHBIN OpEH] CTpaH MUpA,
BXOJISIIIIMX B NMEPBYIO €CATKY peiTHHTOB B 2010 T.

Peiitunr WNunexc rnmobanbHOM WHpexe Openza cTpaHsl WNHnekce pa3Butus
koHKypeHTocnocobHoctu [(CBI, Future Brand, Heto-HMopk)| uenoBedyeckoro norenuuana
(GCI, BDO®, JTaBoc) (HDI, OOH)
1 Hopgerus (GCI:14,CBI:13)
ctpanus (GCI:16) ABcTpanus

Cunramyp Hogas 3enanaus (GCI:23) HoBas 3enanaus

(CBI:15,HDI:27)
4 CLIA CLIA CIIA
5 ['epmanus (CBI:11) Wpnangus (GCI:29,CBI:17)
6 Jluxrenmrreitn (GCI:,CBI:)
7 DUHISTHINSA Opanrmus (GCI:15, HDI: 14) Hunepnanb
8 Hunepnanner (CBI:25) Dunstaaus (HDI:16)
9 Jlanus (CBI:19, HDI:19) [BenuxkoOpuranus

(GCI:12, HDI: 26)
I'epmanus

CocrtaBneHo aBTopamu 1o marepuanam: [6], [7], [8].



Takum oOpazoM, conocTaBieHUE WHIEKCOB TNI00ATbHON KOHKYPEHTOCIIOCOOHOCTH,
OpeHJa CTpaHbl U YEJIOBEUYECKOr0 Pa3BUTHUS YKa3bIBA€T Ha BEChbMa BHICOKYIO BEPOSITHOCTD
CBS3M MEXIy HHMH, 4YTO TpeOyeT Oojee TayOOKOro aHaidu3a B JalbHEHIINX
uccienoBaHusIX. B To ke Bpems, HCXOJs U3 TOro, YTO PEUTUHT TI00aIbHON
KOHKYPEHTOCITIOCOOHOCTH ~ OTpakaeT dA(PQEKTUBHOCTb peadu3aldd  KOHKYPEHTHBIX
MPEUMYIIECTB, BIOJIHE OOOCHOBAHHO MOKHO YTBEP)KJaTh, YTO MPABAMBBIA MO3UTHUBHBIN
UMUK CTPAaHbl MOXKET CHOCOOCTBOBATh YKPEIUICHWIO KOHKYPEHTHUX MPEUMYIIECTB, a
MOJIKPETUICHHBIN BEIIECTBEHHBIM COJEPKAHUEM, MOXET OBITh PEealiu30BaH B pa3IMYHbIC
(bopMbl AUBUACH/IOB.
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PROBLEM OF RELATIONS BETWEEN ECONOMIC CRISIS AND
TRANSFORMATION AND RELATIONS BETWEEN ECONOMIC PROSPERITY
AND CAPITAL MARKET
University of £.6dz, Poland
Prof. Jerzy Gajdka, Prof. Jan Gajda

Abstract: The paper studies the causes of the current financial crisis and considers
proposals for mitigation and prevention of future crises.

The crisis is was the product of a 'perfect storm' bringing together a number of
microeconomic and macroeconomic pathologies. Among the microeconomic systemic
failures were: wanton securitisation, fundamental flaws in the rating agencies' business
model, the procyclical behaviour of leverage in much of the financial system and of the
Basel capital adequacy requirements, privately rational but socially inefficient
disintermediation, and competitive international de-regulation. Proximate local drivers of
the specific way in which these problems manifested themselves were regulatory and
supervisory failure in the US home loan market. Among the macroeconomic pathologies
that contributed to the crisis were, first, excessive global liquidity creation by key central
banks and, second, an ex-ante global saving glut, brought about by the entry of a number
of high-saving countries (notably China) into the global economy and a global
redistribution of wealth and income towards commodity exporters that also had, at least in
the short run, high propensities to save.

In the UK, failures of the Tripartite financial stability arrangement between the
Treasury the Bank of England and the FSA, weaknesses in the Bank of England's liquidity
management, regulatory failure of the FSA, an inadequate deposit insurance arrangement
and deficient insolvency laws for the banking sector contributed to the financial disarray.

Despite this, it may well be possible to minimize the spillovers over from the crisis
beyond the financial sectors of the industrial countries and the housing sectors of the US
and a few European countries.

Keywords: collateral, financial stability, leverage, liquidity, rating agencies,
regulation, securitization

The ongoing financial crisis has been an extremely painful experience. The
unemployment rate is up about 5 percentage points since the beginning of the recession
and is widely expected to rise further. Real output has fallen by nearly 4% over the last
four quarters, more than any previous four-quarter decline over the postwar period. This is
not the first time that a financial crisis has had effects of this magnitude. Among
developed economies, the stock market crash of 1929 and the subsequent Great
Depression is the first thing that comes to mind. The collapse of Japanese financial
markets in the 1990s offers another example. One wonders if something could have been
done to prevent these events or at least mitigate the losses.

The last public debate on this issue occurred after the collapse of technology stocks at
the beginning of the decade. That debate was cast in terms of asset price bubbles. Many
argued that monetary policy should not react directly to stock market bubbles because they
are hard to detect. Moreover, even if correctly identified, bubbles can be difficult to deflate



without imposing significant costs on the economy. The implication is that, instead of
leaning against a bubble while it was inflating, it would be better to clean up after it had
burst. (There was general agreement, though, that policy should respond to the effects
asset price movements have on key economic variables, such as output, employment, and
prices.) But the current crisis has prompted some to reconsider this view. “[O]bviously, the
last decade has shown that bursting bubbles can be an extraordinarily dangerous and costly
phenomenon for the economy, and there is no doubt that as we emerge from the financial
crisis, we will all be looking at that issue and what can be done about it,” Federal Reserve
Chairman Ben Bernanke said last year (Lahart 2008).

Most economists would agree that they are not easy to detect. With equities, for
example, it is hard to determine the fundamental value of a stock, let alone the value of the
entire stock market. With fundamentals themselves hard to identify, trying to determine
whether market values have departed from fundamentals is trickier still. But it is not clear
that identifying bubbles is the key issue for policymakers. As Adrian and Shin (2008)
point out, even if one were unable to say for certain that a bubble existed in real estate
prices, for example, one might still answer yes if asked whether favorable credit
conditions could reverse abruptly, with harmful effects on the economy. That is because
we know more about how financial institutions react to changes in the market than we do
about what the “fundamental” value of a house might be.

Others have pointed out that financial crises can occur even if no bubble exists.
Bordo and Jeanne (2002) present a model in which an unexpected slowdown in the rate of
productivity growth causes the value of business borrowers’ collateral to fall below what
is required to cover outstanding debt. As a consequence, lenders try to reduce the amount
of debt outstanding, leading to a financial crisis. Thus, the level of debt outstanding can
play a role in determining whether a crisis occurs, and, more generally, in how the
economy reacts to shocks (see Bernanke and Gertler 1989).

Unfortunately, it is no easier to determine the right level of debt for the economy than
it i1s to determine whether an asset bubble exists. Instead, researchers have proposed
measures that attempt to determine whether credit or other relevant assets are growing too
fast or are departing markedly from some easy-to-define reference levels. The logic is that
fundamentals tend to change slowly, so sharp movements in asset volumes or values are
unlikely to be sustained.

Borio and Lowe (2002) have proposed a measure that builds on pioneering work by
Kaminsky and Reinhart (1999). In a multicountry study, Kaminsky and Reinhart showed
that it was possible to define thresholds for growth rates of money, credit, and several
other variables such that growth above these levels was likely to be followed by a banking
crisis. Borio and Lowe use a data set of 34 relatively wealthy countries, looking at three
different measures based on asset prices, credit, and investment. They find that the
measure based on credit—which they call a credit gap—is the best predictor of banking
crises.

The credit gap is based on the level of credit instead of the growth rate, because Borio
and Lowe believe that the level of credit can become unsustainable even in the absence of
rapid growth: a not-so-rapid increase in the growth rate of credit, for example, may persist
for too long. More specifically, the credit gap is defined as the difference between the
current ratio of credit to GDP and a slowly changing measure of the trend value of this



ratio. When using this measure, a key issue is determining when the gap has become “too
large.” For instance, if we were to use a credit gap of 5% as a threshold and announce that
a financial crisis would occur over the next three years whenever this threshold was
exceeded, the data sample used by Borio and Lowe suggests that we would be able to
predict 74% of the crises that occurred subsequently. Lowering the threshold to 4% would
increase the number of crises accurately forecast but would also increase the number of
false predictions. Thus, determining what value to use as a threshold remains a matter of
judgment.

Other studies use asset prices to predict financial crises. Well before the current
crisis, Bordo and Jeanne (2002) looked at a sample of 15 high-income countries. They
presented measures designed to determine whether given changes in asset prices
represented booms or busts. An asset market is declared to be in a boom or bust if the
three-year moving average of the growth rate of the inflation-adjusted asset price falls
outside a specified range. The width of the range is defined taking into account the
historical average growth rate and volatility of the asset price. As before, the exact value
of the range is a matter of judgment; here we stay with the range determined by the
authors. Bordo and Jeanne look at both stock and property prices, but we consider only the
latter. This choice reflects their finding that slightly more than half of all the property
booms they identified were followed by busts, while only one out of eight stock market
booms led to the same outcome.

Researchers have proposed a large number of indicators for predicting crises, and
there is no doubt that some of those would not have forecast the current crisis. And the
indicators discussed here could certainly be improved. Incorporating what researchers
learn from the current crisis, for example, is likely to help in this regard.

That makes it harder to argue that financial crises are, by their nature, unpredictable.
And it shows that such simple indicators can be useful, not to fine-tune policy during
normal times, but as signals of rising levels of risk in the economy.
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