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BCTYII

[Tporpama HaBYaIbHOT AUCHUILTIHM «MaKpOCKOHOMIKa» CKJIaJIeHa BiIOBITHO JO OCBITHBO-
npodeciianx ~ mporpamMm «MEHEKMEHT oprasizamii» Ta «MeHeIKMEeHT Oi3HeC-TIPOIECiBY
IITOTOBKY OakanaBpiB 31 cnerianbHocTi 073 MeHeKMEHT

1. Onuc HaBYAJILHOI AUCHHUILIIHA
1.1. Merta BUKIAIaHHSI HABYAILHOT JUCIAILIIHY -
O3HAOMJICHHS 3 TEOPETUYHUMH OCHOBaMHU (DYHKI[IOHAJIBHOTO aHalli3y MaKpOEKOHOMIYHOTO
CepEe/IOBUINA, BHSBJICHHS MEXaHI3MIB pPO3BUTKY EKOHOMIYHOI CHCTEMH Yy LUIOMY, HaOyTTs
MPaKTUYHUX HABUYOK MAaKpPOCKOHOMIYHOTO aHAJIi3y HAIIOHAJIbHOT EKOHOMIKHM B YMOBAaX TJI00aTi3artii.

1.2. OcHOBHI 3aBJAHHSA BUBUYECHHS IUCLUILIIHU:

- (opMyBaHHS HABHYOK IOIIYKY, aHAJI3y 1 OLIHKM JoKepen iHdopMmarii uis mpoBeIeHHS
MaKpOEKOHOMIYHOTO aHai3y;

- OBOJIOAIHHSA METOJaMH aHali3y MaKpOEKOHOMIYHOTO CEpElIOBHINA B yMOBAX 3pOCTAIOUOL
HEBU3HAUYEHOCTI CBITOBOTO €KOHOMIYHOI'O PO3BUTKY

- OTIAHYBaHHS ITiIXO/IiB JI0 OI[IHIOBaHHA €()eKTUBOCTI MAaKPOEKOHOMIYHOI MOITHKU JACPKaBU y
CY4aCHUX YMOBaxX Ta po3pOOKH 3aX0/iB 11010 ii yTOCKOHAJICHHS.

1.3. KinpKicTh KpeauTiB - 4

1.4. 3aranpHa KinbKicTh roaud - 120

1.5. XapakreprucTrka HaBUYITBHOI JUCIHILTIHA

HopmatuBHa / 3a BuGopom

Jenna ¢popma HaBuaHHS ‘ 3aouna (aucraHIiiHa) popmMa HaBUAHHS
Pik miaroroBku
2-it |
Cemectp
3-i |
Jlexmii
32 rog. ‘ 6 roj.
[IpakTH4Hi, CEeMIHAPCHKI 3aHSITTS
32 rom. ‘ 4 ron.
JIaGopaTopHi 3aHATTS
TOJ.

CamocriiiHa pobora
56 rox. | 110 rox.
y T.4. IHAUBIIyaJIbHI 3aBJIaHHS

1.6. 3ariaHoBaHi pe3yJIbTaTH HABYAHHS
Y pe3ynbrari OCBOEHHS JUCHMIUIIHM CTYJEHT IOBUHEH OBOJIOAITH HACTYyITHUMU
KOMIIETEHTHOCTSIMHU:

3K 3. 3matHicTh 10 aOCTPaKTHOTO MUCIIEHHS, aHAITI3Y, CUHTE3Y.
3K 4. 3naTHICTh 3aCTOCOBYBATH 3HAHHS Y MPAKTUYHUX CUTYaLIIX



CK2. 3paTHicTh aHAI3yBaTH Pe3yJIbTaTH MISUIBHOCTI OpraHizallii, 31CTaBIsATH iX 3 (akTopamu
BIUIMBY 30BHIITHBOT'O Ta BHYTPIIIHEOTO CEPEIOBHUIIIA.

Ile mo3BOIUTH HOMY:

3naTm:

- 3aKOHOMIPHOCTI (PYHKITIOHYBaHHS Cy4acHOI €EKOHOMIKH Ha MaKpOpPIBHi;

- OCHOBHI MOHSATTS, KaTeropii Ta iHCTPYMEHTH MaKPOEKOHOMIYHOTO aHali3y;

- OCHOBHI MOJIEIi, IO OMUCYIOTh MAKPOSKOHOMIYHI MPOIIECH;

- OCHOBUM TMOOYyIOBH, pO3paxyHKy 1 aHaji3y Cy4acHOi CHUCTEeMH TIOKa3HHKIB, IO
XapaKTEPHU3YIOTh TISIIbHICTh TOCTIONAPIOI0YNX Cy0'€KTIB HA MAKPOPIBHI;

Bmitu:

- aHaJII3yBaTH Y B3a€MO3B'sI3Ky €KOHOMIUHI SIBHIIIA, TPOIIECH T4 IHCTUTYTH Ha MaKpOPIiBHI;

- BUKOPHUCTOBYBATH JKEpesia eKOHOMIYHOI 1H(pOpMAaLii A1 yXBaJlCHHsI YIPABIiHCHKUX PIIICHB;

- aHAJII3yBaTH Ta IHTEPNPETYBATH JaH1 BITYN3HIHOI 1 3apyO’KHOT CTATUCTUKHU 1100 COIliaIbHO-
€KOHOMIYHUX IMPOLIECIB 1 SBUII;

- BUABJIITH TEHIEHIT 3MIHHA COLIaJIbHO-€KOHOMIUYHMX ITOKA3HUKIB Ta IX BIUIMB Ha HisUILHICTH
CBOE€1 opranizariii;

- 3JIICHIOBATH MOITYK iH(GOpMaIIlii 32 OTpUMaHUM 3aBJIaHHSM, 30ip, aHATI3 TaHUX, HEOOX1THUX
JUTs1 BUPILICHHS IOCTaBJICHUX EKOHOMIYHUX 3aBJIaHb;

- MPOTHO3YyBaTH HAa OCHOBI CTaHJAPTHUX TEOPETUYHUX MOJENeH PO3BUTOK EKOHOMIYHHMX
MIPOIIECIB Ta SIBUIL HA MAKPOPIBHi;

- TPEJICTaBIATH PE3yJbTaTH AHATITUYHOI Ta MOCTHIAHHUIBKOI pOOOTH y BHIJISAI BHUCTYIY,
IIOIIOBIII;

- 3[1ACHIOBATH MaKpPOEKOHOMIUHE MOJENIOBAHHS, Peali30ByBaTH OCHOBHI MPUHIUIHU 1 METOIU
noOy/IOBH Ta aHAII3y MaKPOSCKOHOMIYHUX MOJIEJICH sl TPOTHO3YBaHHS PO3BUTKY OpTraHi3allii.

HalyTi KOMIETEeHTHOCTI MalOTh OyTH MiJKPIIUICHI HACTYITHUMU pe3yJbTaTaMi HaBYaHHS:

[IPH 3. JleMoHCTpyBaTH 3HaHHS TeOpiil, METOAIB 1 (YHKLIA MEHEIKMEHTY, Cy4aCHUX
KOHIICTIIIIH JIiIepCTBa.

[TPH4. [lemoHcTpyBaTH HaBUYKH BHSIBJIEHHS NpoOJieM Ta OOIPYHTYBaHHS YIPaBIIHCBKUX
pillIeHb.

I[IPH 6. BusBnaTd HaBUYKM TOWIYKYy, 30MpaHHsA Ta aHamizy 1HpopMalii, pO3paxyHKY
MOKa3HUKIB /17151 OOTPYHTYBaHHS YIPABIIHCHKHUX PIIIECHb.

ITPH 11.JleMoHCTpyBaTH HaBUYKM aHaNi3y CHUTyalli Ta 3A1MCHEHHS KOMYHIKAlli y pI3HUX
cdepax AiSNIBHOCTI OpraHizarii.

2. TemaTnuH"ii IJIAH HABYAJILHOI JUCHHUILTIHA

Tema 1. BeTyn 10 MaKpOEKOHOMIKH.

Tema 2. BBII Ta iforo BUMiproBaHHs.

Tema 3. CykynHu#t monur i cykymnHa nponosuuis. Monens AD-AS.
Tema 4. CnoxxuBanHs Ta iHBecTHIii. KeliHcuachkuii Xxpecr.

Tema 5. I'porioBuii puHOK Ta OaHKIBChKA CUCTEMA.

Tema 6. Moaens Xikca IS-LM.

Tema 7. MakpoeKOHOMIYHA HECTAOUTBHICTD.

Tema 8. Punok npari. [ndusimis Ta 6e3po0iTTs.

Tema 9. MakpoekoHOMIYHA MOJIITHKA JIEPKaBH Y pUHKOBIH €KOHOMIITI.
Tema 10. @ickanbpHa MOMITHKA.

Tema 11. MoHeTapHa MoiTHKA.

Tema 12. ExoHOMIYHE 3pOCTaHHS.

Tema 13. MakpoeKkoHOMIYHa piBHOBAra y BIAKPUTIH €KOHOMILII.

Tema 1. Beryn 10 MaKpoeKOHOMIKH



[Ipeamer makpoexkoHOMiKH. BUHUKHEHHS Ta PO3BUTOK MaKpOCKOHOMIKH. CIiBBITHOIICHHS
MaKpOEKOHOMIYHOT0 1 MIKPOEKOHOMIYHOTO aHai3Yy.

OCHOBHI MaKPOCKOHOMIYHI MTOHSATTS.

[limi  MakpOeKOHOMIUHOTO  aHajily. MakKpOoeKOHOMIYHAa  CTaTMKa 1  JWHaMiKa.
KopoTKkocTpoKOBHii 1 TOBFOCTPOKOBUIA MTEPIOIH.

ArperyBaHHS EKOHOMIYHUX CYO'€KTIB 1 EKOHOMIYHUX TMOKa3HHKiB. ATpEroBaHi pPHHKH:
peasibHUN PUHOK, (DIHAHCOBHM PUHOK, pUHOK Ipari. MojentoBaHHs.

Ex3orenni Ta eHAOreHHi 3MiHHI. MakKpOeKOHOMIYHI Mojeni, iX Buau. PiBHOBara B
MaKpOEKOHOMIYHHX MOJIEIISIX.

Exonomiuni cy0'exTu: MOTHBalis moBeAiHKH. Kpyroobir BUTpaT 1 JOXOMIB SK BiOOpaKeHHS
B3a€EMO3B'SI3KIB MDK MaKpOEKOHOMIYHMMHU areHTaMd 1 MaKpOEKOHOMIYHMMH puHKamHu. Cxemu
Kpyroo0iry 0e3 ypaxyBaHHS 1 3 ypaxyBaHHSIM (PIHAHCOBMX NOTOKIB y 3aKpHUTIH Ta BIAKPUTIH
€KOHOMIIIL.

PiBHoBara moTOKiB 1 piBHOBara 3amaciB. MeToJ BHIy4YeHb (BHUTOKIB) Ta iH'€KIii.
3aomapKeHHs, IMITOPT, MTOAATKH K BUTyYeHHs. [HBECTHIIi, €KCIIOPT 1 AepKaBHI BUAATKH SK 1H'EKITIT.

PeanbHuit 1 MoOHeTapHMI MakpOeKOHOMIUHWH aHami3. HomiHampHI 1 peasbHI BEIWYHHHU.
[ToHATTS «3aKPHUTOI» 1 «BIAKPUTOI» EKOHOMIKH.

MakpoeKkoHOMIYHA MOMITHKA Ta i1 BUAH. AKTyanbHi MPOOJIEMH Cyd4acHOT MAKPOSKOHOMIKH.

Tema 2. BBII Ta iforo BumiproBanHst

HamioHnanesHa eKOHOMIKA: CYTHICTh, CTPYKTypa, LI pOo3BUTKY. HamioHaiapHe OaraTcTBO SIK
E€KOHOMIYHA KaTeropis. 3HaueHHs MMOKa3HHUKIB HAIlIOHAILHOTO 0araTtcTBa JUIsi BAMIPIOBAHHS Ta OI[IHKH
PIBHS €KOHOMIYHOI'O PO3BUTKY KpaiHH.

EBourolrisi HAyKOBUX MIiIXOMIB 10 JOCIIIKEHHS MaKpoeKoHOMIkU. « EkoHOMiuHA TaOmmisn .
Kene. K.Mapkc mnpo CyTHICTh CyCHiIBHOTO BiATBOpEHHs. Tumu BiaTBOpeHHS. BinTBopeHHS
€KOHOMIYHUX OCHOB iICHYBaHHS JIOMAIIIHIX TOCTIOJIAPCTB, MiAMPUEMCTB 1 ISP KaBH.

Mixrany3eBuii 6ananc. Mojens Mikrainy3eBoro 6anancy B. JIeoHTbeBa «BUTPATH — BUITYCK».

BuwmiproBaHHs pe3ynbTaTiB €KOHOMIUHOI JisibHOCTI. BanoBuii BHyTpimHii npoaykt (BBII).
Banoswuit Hartionansauit goxin (BHJ). [HetuTymiiiai oquaui. Yuctuit g1oxin gpakTopiB BUpOOHHUIITBA,
OTPHUMAHMM 3-32 KOPJOHY.

Bupo6uuuro, posnonin, oomid i cnoxuaHHs BBIIL. Kinnesuil 1 npoMiXHHI HpPOAYKT.
Metoau pospaxyHky BBII (momanoi BapTocTi, BUpOOHMYMI, KiHIIEBOrO BHKOpucTaHHS. OCHOBHa
MaKpOEKOHOMIYHa TOTOKHICTh. [IpuHuun piBHOCTI BenuunHu BBII, po3paxoBaHOro Ha OCHOBI pi3HUX
METO/IIB.

["amy3eBa i1 ceKkTopajibHa CTPYKTYPH HalllOHAJbHOI €eKOHOMIKH. Buan ekoHOMiuHOT AisITBHOCTI.
KBEJl. Crpykrypa BupoOHuntBa BBII pi3Hux KpaiH: 4YacTKM HIPOMHUCIOBOCTI, CUIBCHKOIO
rocrofapcTBa, cgepu nociayr. PeanbHuil 1 ¢inaHcoBuit cekropu. [IOHATTS MpOrpecuBHOI ramy3eBoi
CTPYKTYypU HalllOHAJIbHOI €KOHOMIKH. [lepBUHHUIN, BTOPUHHUN 1 TPETHMHHUH CEKTOPU E€KOHOMIKH.
Exonomika nociyr. Inpopmaniiina ekoHomika. HeoOXiaHICT CTPYKTYpHOI MepedyoBH yKpaiHChKOT
€KOHOMIKH.

TinboBa exoHoMmika. [Ipobaemu 001iKy HATYpagIbHOrO BUPOOHHUIITBA 1 TIHHOBOT €KOHOMIKH.

Cucrema nHamioHanbHuX paxyHkiB (CHP). CtBopenns CHP. Pomp C.Ky3neus y cTBopeHHI
CHP. B3aemo3B's130k MakpoekoHOMIYHMX noka3HukiB B CHP: BBII, unctuii BHyTpilHIA TPOAYKT,
BasloBUH HamioHansHui goxia (BH/L), ocobuctuii HassBHUN 10X1/1, HAIlIOHAIBHE 0araTcTBO.

Qaxtuunmii 1 noreHuiinuit BBII. Hominanehuit 1 peansauii BBII. IHaekc crnokuBUYuX IiH,
nednstop BBII. Buan minoBux iHnekciB: iHaekc Jlacmetipeca i ingekc [Taame.

MakpoeKOHOMIYHI 1HANKATOPH Ta 1HACKCH (1HAMKATOPH 3alHATOCTI, IHIAUKATOpU 1HQIALIT Ta
BapTOCTI JKUTTS, HOMIHaJbHA 1 peajJibHa CTaBKM BIJCOTKA, IUIATDKHUNA OanaHc, 1HJEKCH
BUMIEPEDKANBHUX, 3ali3HUIMX 1HAUKATOpiB Tomlo. JluHaMika OCHOBHUX MAaKpOEKOHOMIYHHMX
MMOKa3HUKIB B YKpaiHi.

Yucrtuii eKoHOMIYHUHN 100po0OyT CyCHiNbCTBA.

Tema 3. CykynHuii monut i cykynHa npono3uuis. Moaeabr AD-AS
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CyTHiCThP TIpOOJIEMH MaKpOEKOHOMIYHOI piBHOBaru. YacTkoBa Ta 3arajbHa EKOHOMIYHA
piBaoBara. @. Kene, XK.-b. Ceii, K. Mapkc, JI. Banbpac npo piBHOBary.

CrabinbHicTh piBHOBaru. 3akoH Cesi. AOCOIOTHA €IaCTUYHICTD ITiH 1 3apIUIATH.

Heoxnacuunuii miaxix 10 MakpoeKOHOMIuHOi piBHOBaru. Camoperyisiis pHUHKOBOTO
roCIo/IapcTBa B yMOBaX JOCKOHAJI0i KOHKYpeHIlii. JIOBrocTpOKOBHIA 1epio/.

Makpoekonomiuna piBHoBara B mozaeni AD-AS. Cykynuuii momut (AD) i fioro ckiajosi.
Kpusa cykynnoro monuty. OCOOIMBOCTI CyKYITHOTO IOIUTY, HOTO 3arajibHi PUCH 1 BIIMIHHOCTI Bif
nonuTy Ha okpeme Oiaro. LIiHOBI (akTOpH CYKYyIHOTO TOMUTY: €(PEeKT BiJCOTKOBOi CTaBKH (€(peKT
Keitnca), edexr OararctBa (edekr Iliry) i edexr immoprHmx 3akymiBenb (edekt Mangemna-
@neminra). HeiHOBI YWHHUKY CYKYITHOTO MOTIUTY.

CykynHa mnpono3uilis (AS) B KOPOTKO- 1 JIOBFOCTPOKOBOMY IepiofiaXx. XapakTep KpHUBOi
CYKYITHOI mpomo3uilii Ta ¢akTopu, mo BIUuMBaloTh Ha Hei. KelHciaHChKa Ta KJIaCHYHA MOJEi
CYKYITHOT MPOMO3HITii.

Qaxtuunwmii 1 noreHitanii BBII. ®aktopu, mo BU3HAYAIOTh BEIMYMHY moTeHIiitHOro BBIIL.
B3aeMopisi CyKymHOTO MOMUTY 1 CYKYITHOI MTPOTO3HITi.

Monens AD-AS Ta MOKIHBOCTI 1 mpakTHYHOTO 3acTocyBanHs. LIlokn monuTy 1 mpormno3uiii.

PunkoBa piBHOBara B ykpaiHChbKiii ekoHOMiI. [lopyleHHs piBHOBaru Mk CyKyITHUM ITOMTUTOM
1 CYyKyITHOIO TIPOTIO3UIII€I0 B EKOHOMII YKpaiHH.

Tema 4. CnoskuBanHs Ta inBectuuii. KeliHciancbkuii xpect

HeoOxigHICTh ep>KaBHOT'O PEryJIOBaHHS PUHKOBOIO I'OCIOJAPCTBA B YMOBAaX HEIOCKOHAJOT
KOHKYpEHIIii B KOPOTKOCTPOKOBOMY MEPIOIi.

KeiliHciaHChKMI aHai3 CHOXHMBAHHA 1 3a0LIQ/KEHHs. BUkopucTaHHS 0cOOHMCTOro J0X0ay Ha
CTIOXHMBaHHS Ta 3aomakeHHs. Kinnese croxuBanHs. DakTopy, M0 BIUIMBAIOTh HAa CIIO)KMBAHHS Ta
3ao1akeHHs. [Icuxonoriyna CXuibHICTh IO CIIOXKUBAaHHS Ta 3a01akeHHs. CepeiHsa CXWIBHICTh 10
CIIOKMBAHHS Ta 3a0IIa/pKEHHS. ['paHWYHAa CXWIBHICTH /0 CHOXHBAHHA Ta 3a0MIQJDKCHHA, iX
B3a€MO3B'SI30K.

@DYHKIIIS CIIOXKUBAHHS: 3MICT Ta rpadiuHa iHTepIpeTaiis.

CnoxxuBaHHs Ta MHoro koHuenmii. KelHciaHCbka Teopis CHOXKUBaHHS Ta OCHOBHHIA
NICUXOJOrIYHUNA 3akoH. MixuacoBuil cnoxusuunii BubOip [. ®imepa. MixuacoBe O KeTHE
oOMeskeHHs. 3MiHa peanbHOT MPOLEHTHOT cTaBKU. Edekt noxoay 1 edexr 3amirieHHs.

Teopis «kurreBoro mukiay» ®. Moainbsai. Teopis nepmaneHTHoro noxony M. ®dpinmena.
HeoknacuuHa QyHKIIs CIIO)KUBaHHS.

@DYHKIIIS 3a0I1aPKEHHS: 3MICT Ta rpadiuHa iHteprnperainis. CriBBIIHOIIEHHS CIIOKUBAHHS Ta
320113/ KEHb B Cy4yacHIi YKpaiHi.

IaBectunii. [lomut Ha iHBecTULiiHI Oiara. KeiHciaHChKa 1 HEOKJIaCHYHA KOHIIETIIIT MOMUTY Ha
iHBecTULi. BU3HauUeHHs ONTUMANBHOrO 00CATY KamiTamy.

Mopnenb CyKynmHHUX BUTpAT 1 JOXO/1B («KEHHCIAHCHKUN XpecT»). 3MIHU HAILllIOHAJILHOTO JOXO1Y
HiJ BIUIMBOM 3MiH Yy CIHOXHBaHHI, 1HBECTHIi 1 JepxaBHI BUTpaTH. [loHATTA akcenepaTtopa i
MYJIBTUIUTIKATOpa B €KOHOMILI. [HBECTULIIMHUN MYyJIBTUILTIKATOP.

Indnsauiitnuii po3pus. dedusmniitnuii po3pus. PiBHOBara Mi>k iHBECTHIIISIMH 1 320113 PKEHHIMU
— HalBa)XJIMBIIIa yMOBa MakpoeKOHOMIuHO1 piBHOBaru. Monens S—1. «Ilapagokc omaamuBocTiy.

[TpoGiieMu epeTBOPEHHS 3a01a/IXKEHB B 1HBECTHIIIT B Cy4acHi YKpaiHi.

Tema 5. I'pomioBuii puHOK Ta 0aHKIBCbKA CHCTEMAa

TyrtHicte Ta ¢yHkuii rpomei. Konuenuii moxomkenHs rpomeid. Buan ta cyuacHi dopmu
rpomieid. I'porioBi Teopii (MeTanicTHYHa, HOMIHAICTUYHA, KUTbKICHA).

[TpuHIMIT HERTPATBLHOCTI TPOLLIEH.

[Torut Ha rpouri. HominaneHuil Ta peanpHuil monuT Ha rpoiri. OCHOBHI TEOPETHYHI MOJENi
MONMUTY Ha TPOII: KJIacWuYyHa KUIbKICHA, KEHWHCIAaHChKA, MOHETApHCTChKa. Teopis mepeBaru
nikBigHOCTI. TpaHCakIiHHUN MOTHMB MONHUTY HAa TpOIIi, MOMUT HA POl 3 MOTHUBIB O0OEpPEXHOCTI,
CTIEKYJISITHBHAN MOTHB TTOTIUTY Ha TPOIIi.



[Tpomo3wurtis rpomeid. I'pomoBa maca Ta rpomoBi arperatd. ['pomri y By3bKOMY CEHCI CJIOBa.
«KBazi-rpomi». Monerapae npasuio. CTpyKTypa TpolIoBoi Macu B YKpaiHi 1 B pO3BUHEHHX KpaiHax.
[Tpomo3wuitis KpeIUTHUX TPpoIIel KOMEepIIMHIMHE 0aHKaMu. baHKIBCBbKI pe3epBH Ta X BUIM.

KpenutHa wmynprurutikamis. bBaHKIBCHKMH (I€MO3WTHUI) MyJbTHIUTIKaTOp. PiBHOBara Ha
rpomoBomMy pHHKY. [IporieHTHa CTaBKa SIK aJlbTepHATUBHA BapTiCTh rpomied. HomiHambHa 1 peanbHa
MPOIIEHTHA CTaBKa. 3B'I30K MK HOMIHAJILHOIO Ta PEANbHOIO CTaBKaMH BiJcoTKa: piBHsAHHA [. Dimepa.
KopoTkocTpokoBa i JOBFOCTPOKOBA KPHBI IPOIIOBOT MPOO3HIIIi.

@opMyBaHHS JOBIOCTPOKOBOI KPHBOI MPOIMO3MINI B 3aJ€KHOCTI BiJ TaKTUYHUX I[N
LlenTpasnbHOrO OAHKY.

[TonsiTTst 6GaHKIBCHKOI cricTeMu. [[BopiBHEBa OaHKiBChbKa cucTema. LleHTpanpHUI OaHK Ta HOTo
¢dyukiii. Posb koMepIiiHuX OaHKIB B €KOHOMIIll. AKTHBHI Ta TTaCUBHI omneparlii OaHKiB.

Crientianii3oBaHi KpeUTHO-(DIHAHCOBI YCTAaHOBH Ta iX OCHOBHI (hOpMHU.

Punok minHux namnepis. L{iHHI manepu, iX ocHOBHI 03HaKkU Ta PyHKIIi. OCHOBHI BHJIU IIHHUX
nanepiB. IlepBuHHMI 1 BTOPUHHUI pPUHKM IIHHUX NarnepiB. PHHKOBHH Kypc LIHHUX MamnepiB Ta
(dakTopwu, 110 Horo Bu3Ha4ar0Th. ®opMyBaHHs MOPTQENst aKTUBIB. PUHOK IIIHHKX TanepiB B YKpaiHi.

Tema 6. Moaeanb Xikca IS-LM

[ToHATTS CHIJIBHOI PIBHOBArd TOBapHUX Ta (PIHAHCOBUX PUHKIB.

[ToOynoBa kpuBoi IS sik pe3ynbrary B3aeMoJii Mik CTaBKOIO BIJICOTKa 1 JA0XOA0M: (DyHKIIis
IHBECTUIIH, KKEWHCIAHCHKHIA XPECT».

[To6ymoBa kpuBoi LM. Moens nepeBaru JIikBiIHOCTi. MoJiejb PHHKY MO3MYKOBUX KOIIITIB.

UyTnuBICTh €KOHOMIYHHX 3MIHHUX. KoedimieHT 9y TIIMBOCTI 1HBECTHUIIIN 0 3MiHU MPOIIEHTHOT
CTaBKU. UyTJIMBICTH YHCTOTO €KCIIOPTY IO AMHAMIKU MPOLEHTHOI CTaBKU. UyT/IMBICTH MOMUTY Ha
rpoIIi 10 TUHAMIKH PHHKOBOI CTaBKU BiZICOTKA. UyTIMBICTh MOMUTY Ha Tporri 10 AuHamiku BBIIL.

®ickanbHa (0I0KETHO-TIOJATKOBA) moiTuka B Mojeni IS-LM: edekrt ButicHennsa. MonerapHa
nositika B mozeiti IS-LM. AHaii3 KolMBaHb €KOHOMIYHOI aKTUBHOCTI 3a JornmoMoror Moguenri IS-LM.
Hacnigku rpomoBo-kpeuTHOT 1 (picKaabHOT O THKH.

[aBecTumiitHa Ta JIKBIOHA «HAacTKW». BigHOCHa e(EeKTUBHICTh OIOKETHO-TIOJJATKOBOI 1
IPOLIOBO-KPEAUTHOI NMoMTHKH. EkoHOMIuHA mosnituka y moaeni AD-AS i1 IS-LM npu 3MiHax piBHSA
ITiH.

Tema 7. MakpoexkoHOMiuHa HecTaliIbHICTH

JucponopIiiftHICTh 1 MUKIIYHICTh €KOHOMIYHOTO PO3BUTKY. EKOHOMIYHMIA (JIITTOBHIT) UK Ta
roro ¢asu. J[BodazoBa i 4oTupbox (azoBa MOENI IUKIY €KOHOMIYHOI KOH'IOHKTYypH. [loBeminka
MaKpOEKOHOMIYHUX MMOKa3HUKIB 32 (pazaMi €KOHOMIYHOTO LIUKITY.

OCHOBHI THIIM €KOHOMIYHUX MapaMETpiB: BUIIEpeIKalbHI (MPOBIAHI), 3ami3HLI (BlAcTaml) Ta
Ti, 0 30iratoThes (BiAMOBIIHI).

Pi3HOMAHITTS IIMKIIYHUX KOJMBAaHbL €KOHOMIKHM. BuIM €KOHOMIYHHMX IUKIIB. Benuki
€KOHOMIYH1 IIUKIH («10Bri xBumi», nukinu H. 1. Konapareesa).

MarepianbHa OCHOBAa €KOHOMIYHMX HUKJIIB. CydacHi TEOpETHUYHI KOHLEMNIli €KOHOMIYHOTO
LUKITY.

Monens exoHoMmigHOTO UKy CamyenbcoHa-Xikca. Heoknacuuni Teopii 613Hec-uukiny. Teopist
HemockoHanol iHpopmamii. [lomiTHUHI IIOKKM SK JoKepeno iMmmynbey Uit Oi3Hec-mukiy. Teopis
peanbHOTO O13HEC-TUKITY. [lOMITHYHUIN AUTOBHIA UK.

ExoHomiuni kpu3u Ta ix tumu. Cremudika cydyacHMX €KOHOMIYHMX Kpu3. Crardusmis i
cinamnsis. CBITOBI EKOHOMIUHI KPU3HU Ta iX Cy4acH1 0COOIUBOCTI.

ExoHOMIuHI 1 coIliajibH1 HACIIKK €KOHOMIUHUX KPHU3 Ta IUKIIYHOCTI PO3BUTKY.

Tema 8. Punok npauni. Indasinis Ta 6e3podiTTs

[Tonstrss puHky mnpami Ta poOoudoi cuiau. OCHOBHI OCOOSMBOCTI PHUHKY Mpali Ta Horo
BIIMIHHOCTI BiJ] IHIIMX pPHUHKIB pecypciB. Cy0'€KTM E€KOHOMIYHUX BIJIHOCMH Ha PUHKY Mparl.
3anexHICTh JAMHAMIKM PUHKY IMpali BiJ] CHIBBIJHOIIEHHS PHHKOBOIO IMOMUTY Ha poOOYy cUiy 1
pono3uLlii po6o4oi CUIH.
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OcHoOBHI (PYHKITIT pUHKY TIpalli: EKOHOMIYHA 1 colliabHa.

@dakTopu PUHKOBOTO IMOMHUTY Ha pecypcH mpari. PakTopH, 10 BIUIMBAIOTH Ha MPOMO3HIIIIO
TPYJIOBUX MOCIYT.

3aifHATicTh 1 0e3po0iTTs. EKOHOMIYHO akTWBHE (CaMOJisIbHE) 1 €KOHOMIYHO HEAaKTHBHE
HaceseHHs. JloBUIbHE (0OpOBIIBHE) 1 MUMOBLIBHE (BUMYIIICHE) 0€3p00iTTS. PiBeHb 0e3p00iTTS.

Bumu (popmm) OGe3pobittsi: ¢dpukiiiiHe, CTpykTypHE 1 mmKimiyHe Oe3poOitrs. I[IpoGiema
rictepesucy. ['inmore3a «npupoaHoro» piBHs 6e3po0iTTss M. @pinmana. [IOHATTS «ITOBHOI 3aHHATOCTIY.
Tennenuis 10 301IBIICHHS «ITPUPOJHOTO» PIBHS 0€3p0OOITTS B JOBIOCTPOKOBOMY IEPIOIi.

CorialbHO-€KOHOMIYHI ~ HACHIAKK Oe3poOITTS: 3HMKCHHS PIBHS JKUTTS, YIOBLIbHEHHS
neMorpadiuHuX MpoleciB, BTpaTa KBajidikarii, 3p0CTaHHs 3J0YMHHOCTI, PO3XUTYBAHHS MOPAJIbHUX
3acaji, OpOKHUIITBO, HEe(EKTHBHA MITrpaIlisi poO0Y0i CHITH.

B3aemo3s's3ok qunamiku BBIT i 6e3po0itTs. 3akoH A. OykeHa.

be3poliTTs B MakpOEKOHOMIYHUX MOJCISIX PHHKY TMpami. be3poliTTs B iHTepmperarii
HeokmacuyHoi mkoym. KeliHciaHChKa (HEOKeHCIaHChKa) Teopist 0e3pOo0iTTsI.

CyuacHi Mojeni puHKYy mpami. Mojaenb HOMIHaIBHOI )opcTkoi 3apobitHoi tuiatu (Jlkx. M.
Keiiac). Monens HenmpaBWIBHUX YSBJICHb NpaliBHHUKIB. Mojaens HemoBHOi iH(popmarii P. Jlykaca.
Teopis HesaBHHX KOHTpakTiB. Teopis edexTuBHOi 3apobitHoi miatu. Mognens lanipo—Crirmima.
Monens iHCaiIepiB—ayTcaiiepis.

Pone pepkaBu Ta mpodChijioKk Ha pUHKY Tmpami. bipxka mpari. Ponb akTHBHHX 3aXoiB
peryioBaHHs puHKY Mpaii. OcoOIMBOCTI Cy4acHOTO YKPaiHCHKOTO PUHKY TIparli.

CyTHICTb, BpUYMHHA BUHUKHEHHSI Ta ()aKTOPU PO3BUTKY 1HQIIALIIT.

@opmu iHOUALIT: BiIKpUTa Ta TpuxoBaHa (mMoaaBieHa), 30alaHcOBaHAa ab0 KepoBaHa i
He30amancoBana. Bunu iHQuIsIii: momipHa abo moB3y4a, rajomnyroda i TinepiagIsiis.

Hednsmis ta gesindusis. bromkeranii gedinuT ta iHIIAIIs.

Oco06nuBocti knacudikanii BuaiB iHQusALii B €Bponeiicbkomy Corosi.

[Hdnsmis monuTy: MOHETapHI Ta HEMOHETapHI (PaKTOPH.

IHdasauis Butpar (iHdIALis mpono3uirii).

[HQnaniiiHi oviKyBaHHS: CTaTU4HI, aJalITUBHI, pal[lOHAJIbHI.

ComianpHo-eKOHOMIUHI Hachiaku iHGusmii. [Huaniiauii nogarox. CycnoiiabHI BHUTpaTH
IIPOrHO30BAHOT 1HQUISLII: «BUTPATH CTONTAaHUX YEPEBUKIBY», «BUTPATH HA MEHIO», 3HMKEHHS
€KOHOMIYHO1 e()eKTUBHOCTI, MOPYIIEHHS MPUHLUIIIB OMOJATKyBaHHS.

OcoOnuBocTi iHMALIT B YKpaiHi.

B3aemo3B'si3ok  6e3pobitts  Ta iHGuAuii. KpuBa A. ®iminca, ii ocobmuBocTi B
KOPOTKOCTPOKOBOMY 1 JOBIFOCTPOKOBOMY Mepiojax. /lunema €KOHOMIYHOI MOJITHKH, 3aKjIajJeHa B
kpuBiit Dininca. [Tomyk «couiaabHO NPUHHATHODY TOUKH Ha KpuBii Diimnca.

lNnore3a amanTuBHMX oOdYikyBaHb 1 Mojeni Ppianmena—Denmca. [imoTe3a parioHaTIbHUX
ouikyBasb (P. Jlykac, T. CapkeHT).

Junamiuna mozens AD-AS sk 1HCTpyMeHT aHamizy 1HQuAUiHHUX nponeciB. Crardusmis.
Indnaniiina inepuis. Indasamiiina cipans.

AHTHIHGAAIIAHA TOJITHKA Jep)KaBU. AKTHBHA 1 TlacMBHa (aJanTWBHA) TIOJIITHKA.
KelinciaHCbKMI 1 MOHETAPUCTCHKUN HANPSIMKU aHTUIHQIALIHHOT OTITHKH.

AHTHIHDAAIHA TONITHKA B YKpaiHi Ta 11 €peKTUBHICTb.

Tema 9. MakpoekoHOMiYHA NOJITHKA Iep:KaBH Y PUHKOBiil eKOHOMIiLli

HeoOxigHiCTh Ta MOUUIBHICT AEP)KaBHOTO BTPYYaHHS B €KOHOMIKY. Poib nepxaBu y
BCTAQHOBJIEHHI PAMKOBHX YMOB (DYHKIIIOHYBaHHSI pUHKOBOT €KOHOMIKH. OCHOBHI €KOHOMIUHI (pyHKIIIT
JIEpKaBU.

3oBHimHI edektn (excrepHanii). IlpuBatHi 1 cycminbHi (comianbHi) BuTpatu. [IpuBaTHa,
30BHIIIHSA 1 CYCHiJIbHA BUT'OJ1A.

HeratuBHi 1 mo3uTuBHiI ekcrepHaiii. [IlpyuynHM BUHHMKHEHHSI 30BHILIHIX e(eKTiB. 30BHIIIHI
eexTH Ta e(peKTUBHICTb.

CnocoOu peryiroBaHHS 30BHIIIHIX e(eKTiB. AIMIHICTpaTUBHI Ta EKOHOMIYHI 3aXojau
peryJoBaHHS 30BHINIHIX BUTPAT 1 BUroa. KoHTposp 3a 3a0pyAHEHHSM HAaBKOJIMIIHBOTO CEPEOBUIIIA.
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I'pannuHO nomycTMMa KOHIIGHTpAllis 1 CTaHAApPTH IMIKIAJIMBUX BUKHAIB. Kopuryroui mogaTku.
PerymnioBaHHS O3UTUBHUX 30BHIIIHIX €()EKTIB 3a JOIOMOTOI0 CTUMYJIIOBAHHS MTOMUTY 200 MPOTO3UIIiT
ousar. Cyocuaii.

TpynHoui, 0 BUHUKAIOTH P PETYJIIOBAHHI 30BHIIIHIX €(EKTiB.

CycnisbHi Oyara 1 mpuHIMNU iX Kiaacugikailii. XapakTepUCTUKa YHUCTUX CYCIUIBHHX OJjar:
BJIACTUBOCTI HEBUKJIIOUEHOCTI 1 BUOIPKOBOCTI y criokuBaHHi. YucTi mpuBaTHi Oiara.

bnara cminpHOro crnokuBaHHs (3aranbHi Omara). KosektuBni Onara. CycniibHi Onmara, 1o
nepeBaHTaxyroTbes. KiryOHni Oiara.

Oco06MBOCTI MOMUTY Ha CyCIUIbHI Onara. EdexkTuBHuil oOcsar cycnipHoro Oisara. [Ipo6iema
«6e30ieTHrKa». MOXIMBOCTI PHHKY Ta JIepKaBU y HAJaHHI CYCHUIbHUX OJar.

Teopis cycninsHoro Bubopy. Konnenmis J[x. b'rokenena. [IpuHImm npuidHATTS MOJITHIHUX
pimens. HeedekTHBHICTD TONOCYBaHHS 3a MpHHIUIOM OinbinocTi. [lapagoke ronocyBanus. Teopema
BUOOPISA-IIEHTPHUCTA.

[Tpuuran HeepeKTHBHOCTI ydacTi JepkaBu. BHyTpimHi kepena HeedekTuBHOCTI. Tuck
eneKTopary, JjoOitoBaHHsA. [lomyk MOMITHYHOI PEHTH 1 BHHHKHEHHs Kopymiii. OmopTyHICTHYHA
MOBEJiHKa YMHOBHUIITBA. bBropokpatusm 1 mpobiemu (OpMyBaHHS KOHCTUTYIIHHOI E€KOHOMIKH.
HeoOximHicTh MOPIBHSIHHS BUTPAT 1 BUTOJI IIPH BUOOPI MEXaHI3My HaJaHHs CyCHIbHUX OJar.

Ponb nepxaBu y BCTaHOBIICHHI pPaMKOBHX YMOB (YHKIIOHYBAaHHS PHHKOBOi EKOHOMIKH.
CTBOpEHHS 1 peryJroBaHHs [IPaBOBOrO (3aKOHU, CTAaHAAPTH, MPaBUjIa Ta iH.) Ta IHCTUTYLIHHOTO (CyAH,
apOiTpak, TOMIIisA, ICHTPAIbHUIA OaHK TOM[O0) EKOHOMIYHOTO cepepoBuma. DopMyBaHHS
€KOHOMIYHOrO KJiMary (MoJaTku, cyOcwaii, HOpMH amopTu3amii, MuTo Ta iH). HeoOXimHicTh
MiATPUMAHHS KOHKYPEHTHOTO CEpPEeIOBHILA 1| aHTUMOHOIIOJNIbHA TTOJIITHKA.

MakpoekoHOMIYHA TMOTITHKA JIepKaBU: CYTHICTb, 1T, IHCTPYMEHTH, OCHOBHI HanpsamMu. Bubip
npioputeTiB. KOpoTKOCTpOKOBa 1 JOBIOCTPOKOBA EKOHOMIYHA TOJITHKA.

Bumn MaKpOEKOHOMIYHOT [IOJIITUKH. Cra0inizariiina MOJIITHKA. EdexTuBHICTD
MaKpOEKOHOMIYHOI MOMITHKU. DaKTOpH, MO YCKIATHIOIOTh MPOBEACHHS €(PEKTHBHOI €KOHOMIYHOI
nonitukd. CynepewimBiCTh IiJIeld, OOMEXEHICTb 1HCTPYMEHTIB, d4acoBi Jaru. KopoTko— Ta
JIOBrOCTPOKOBA €(hEeKTHUBHICTh MAKPOEKOHOMIYHOT MOJIITUKH.

Tema 10. @ickaabHa NOJITHKA

®ickanpHa (0I0KETHO-TIOJJATKOBA) MOMITUKA AepKaBH 1 11 1imi. J{uckpeniiina 1 HequcKpeliitHa
(aBTOMaTHy4Ha) (pickasnbHa noniThka. OCHOBHI IHCTPYMEHTH (icKaIbHOI NOMITHKU. KOpOTKOCTPOKOBI 1
JIOBIOCTPOKOBI 111J11 OFO/PKETHO-TIOJJATKOBOT MOJIITUKH.

JlepxaBHull OOPKET: OCHOBHI CTaTTl JOXOMIB Ta BUTpaT. TpaHcdhepTH, noTamii, cyOBeHI],
cyocunii. BOynoBani aBromatnuHi crabinizaropu. KasHaueiicbke BUKOHAHHS OIO/IKETY.

bromxetnuil nediuut 1 npodinut. Crnocodu peryntoBaHHs O pkeTHOro nediuury. boprose
¢binancyBanHs Jgediuuty Oromkery. Teopis bappo-Pikapmo. epxkasuuit Gopr. Crpykrypa
oopryllpobrema nep:xaBHoro 60pry B Ykpaisi.

[Tpobnema 36anancoBanoro aepxaHoro 0t pkety. Teopema T. XaaBenbmo.

Bapiantu OanancyBanns Owomkery. lllopiune Ta mukmiune OamancyBanHs. KoHuerniis
¢byHKIIOHATBEHUX (iHAHCIB.

BHyTpimHi# 1 30BHINIHIA JAepKaBHUM OOpr, crnocoOu HOTro peryiioBaHHS: PI3HOMAHITTA
niaxonis. @opmu  o0cayroByBaHHA JepkaBHOro Oopry. ComiagbHO-€KOHOMIUHI — HACTIIKU
010/ KETHOTO Ne(PIIUTY 1 Iep>KaBHOTO OOPTY.

MynbTHILTIKATOPH Jiep>KaBHUX BUTPAT, MOAATKIB Ta 30a71aHCOBAHOTO OIODKETY.

Junema mpoBeZieHHsT OFOKETHO-TIOAATKOBOI MOJIITHKY: aKTUBHA a0o macwBHA. «Kputika» P.
Jlykaca.

B3aeM03B's130k MK BETMYMHOIO CTAaBKU TMOJATKIB 1 HAJXOKCHHSIM KOINTIB Yy Jep KaBHUU
oroxet. Kpusa A. Jladdepa.

Oco0n1BOCTI OIATKOBOT CUCTEMHU B YKpaiHi.

Tema 11. MoHeTapHa noJiiTuka
HeoOxigHiCTh 1Tl Ta IHCTPYMEHTH MOHETapHOi NoMiTUKH. KiHIeBl Ta mpOoMiXKHI L.

9



[Tpomoswuriis rporeit. ['pomtosa 6a3a. ['pomoBuii My IbTHILTIKATOP.

[TpsaMi 1HCTpYMEHTH MOHETAapHOI MOMITHKH (JIIMITH KpEeIUTyBaHHS, NpSME pPEryIIOBaHHS
MPOIEHTHOI cTaBku). HemnpsMi IHCTpyMEHTH: ormeparii Ha BIIKPUTOMY pHHKY, 3MiHa HOPMH
000B'I3KOBHX PE3EPBiB, 3MiHA 00JIIKOBOI CTaBKH (CTaBKH peiHAHCYBaHHS).

Tpancwmiciiinuii (mepeaaBaIbHUN) MEXaH13M MOHETAPHOI MO THKHY.

Crumyniooda Ta CTpUMYIO4a KpEAMTHO-TPOIIOBA MOMiTHKA. JKOpCTKa 1 THydyka MOHETapHa
nomiTrka. KpeauTHa ekcriancist 1 KpeAuTHA PECTPUKINIS: TOJITHKA «IEIICBUX» 1 «IOPOTHUX) TPOIICH.

BigMiHHOCTI KEWHCIAaHCBKOTO Ta MOHETapHCTCHKOIO IMiIXOMiB 1O KPEIUTHO-TPOIIOBOT
nomTukHU. «I"pomose mpasuio» M @pinMena.

Cyuacuuii MoHetapu3M. OCHOBHI HampsMKH TPOIIOBO-KpeAWTHOI momituku HarionamsHOTO
O0aHky YKpaiHu.

Tema 12. EkoHOMiYHE 3pOCTAHHS

ExoHOMIYHE 3pOCTaHHS 1 PO3BUTOK.

HosrorpuBani Ttennaenmii 3poctanHs BBII (UBII) B cyuacHux ekoHoMikax. ExoHomiuHe
3pOCTaHHS K CIOCIO BUPIMIEHHS COIIaIbHO-€KOHOMIYHUX MTPOOJIEM 1 33JOBOJICHHSI HOBUX MOTPEO.

OCHOBHI TMOKa3HUKH BUMIPIOBaHHS €KOHOMIYHOTO 3pOCTaHHS: KOe(DIilliEHT 3pOCTaHHSI, TEMII
3pOCTaHHS, TEMIT IPUPOCTY.

ExcreHcHMBHUI 1 IHTGHCHMBHUH THIIM €KOHOMIYHOTO 3pOCTaHHA. SIKICTh E€KOHOMIYHOTO
3poctaHHs. [HHOBaIlIiHA EKOHOMIKA.

®dakTopu EKOHOMIYHOro 3pocTaHHsA. BupoOnwua ¢ysakmis Kob66a-/yrimaca. dakropu
npono3uiii (MpUPOAHI pecypcH, TPYAOBI pecypcH, Kamitan, TexHojorii). ®akropu nonuty (piBeHb
€KOHOMIYHOI aKTUBHOCTI, IIUKJIIYHI KOJUBaHHS). DakTopu po3moaiay (MOTHBAIliS Ipalli, collialbHa
cTabuIbHICT). B3aeM03B's130K (pakTOpiB MpOIo3uiii Ta MaKCHMAJIBHOTO MOJIHMBOTrO po3mipy BBIIL.
BrumiB dakTopiB monuTy i po3noAily Ha CHiBBIAHOIIEHHS peabHOro 1 MakcuMainbsHoro BBII.

Ocob6muBa ponb (akropa mpami. CKIagoBi 3pOCTaHHS TPYIOBHUTPAT: KUIBKICTh 3alHATHX,
KUIBKICTh POOOUYMX TOJIWH Yy PO3paxyHKy Ha JrofuHy. CKIaJoBi 3pOCTaHHSA MPOAYKTHBHOCTI Mpalli:
OCBITHIM piBEHb, TEXHIYHHI Mporpec, 1HBECTUIli, €(EKTUBHICTb BHUKOPHCTAHHSA pPECYpCiB, 3MiHA
MPUPOJHUX PECYPCIB.

PesynpraT ekoHOMIYHOTO 3pocTaHHs. CTIHKICTh €EKOHOMIYHOTO POCTY.

EBomronisi HAayKOBHUX MIAXOMIB [0 JOCIIUKEHHS €KOHOMIYHOTO 3pocTaHHs. Mogemi
PIBHOB)XXHOTO €KOHOMIYWHOTO 3poctaHHs. Mogens P. Xappoma. Moaens E. omapa. Edextu
MYJBTHUILTIKATOpa Ta aKcejaepaTopa.

Heoxnacuuna monens P. Conoy. bazosi nepegymoBu. Tpaektopist 30aj1aHCOBaHOTO 3pOCTaHHS.
IuBecTuiii, 3pocTaHHs HaceleHHs 1 BUMYCK. Poiib HayKoOBO-TE€XHIYHOTrO mporpecy. InBecTumii Ta
ONTHMAaJIbHE CIIOKUBAHHS, JIOBFOCTPOKOBA PiBHOBAra. «30JI0Te MpaBUiIo» HarpomakeHHs E. @enrca.
BxitoueHHs TEXHIYHOTO MPOrpecy 10 MOeIl EKOHOMIYHOTO 3pOCTAHHS.

Mopnens texniuHoro nporpecy J. Xikca. HelitpansHuii, kamitano- 1 Tpynosoepiratounii HTII.
Bupo6unua ¢ynxkuis 3 ypaxysanusam HTII: ex3oreHHMii 1 eHTOreHHUN BapiaHTH.

HoBi mozeni eKOHOMIYHOTO 3pOCTaHHS: poJib Jitojckbkoro Kamitany. Monens II. Pomepa.
SIKicTh €KOHOMIYHOTO 3POCTAHHS.

HeratuBHi CTOPOHM €KOHOMIYHOTO 3POCTaHHS: MOPYILIEHHS €KOJOrii, Iio0anbHa HECTIWKICTD,
BHUPOOHMIITBO 3apajii BUPOOHUIITBA, 3HUKEHHS SIKOCTI )KUTTSL.

KoHmemisi cramoro ekoHOMIYHOTO po3BUTKY. OCHOBHI TpoOieMu mepexoay YKpaiHd A0
CTIMKHX TEMITIB €KOHOMIYHOTO 3POCTaHHSI.

MoXIMBl HUIAXH BUPILIEHHS MPOOJEeMU JMUCIPOINOPIIH E€KOHOMIYHOIO 3pOCTaHHS JUif
yKkpaiHcbkoi ekoHoMmikd. Ilepexin VYkpaiHu Ha I1HHOBAIifHMH WIISX PO3BUTKY: pPO3pOOKa
KOHIENTYyaJIbHUX MOJIEJIeH 1 MpaKkTUKa peastizallii HalllOHAJbHUX MTPOEKTIB.

Tema 13. MakpoexkoHoMiuHa piBHOBara y BiAKpuTiil ekoHoMiui

Mixnapoguuid mozain mnpami. OcHOBHI (opMu MDKHApOJHUX EKOHOMIYHHMX BIJHOCHH.
MixHapoH1 TOTOKH TOBapiB, MOCIYT, KamiTalry 1 poO0o4oi CHIIH.
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Teopii wmibkHapogHoi TopriBiai. OOrpyHTYyBaHHA Ji0Oepamizaiii MIKHApOAHOI TOPTIBII.
@puTpeaepcTBO Ta MPOTEKIIIOHI3M.

Konnenmii Mi>kHapoIHOT TOPTiBiIi: MEpKaHTUIIICTH, (i3iokpatu, kiacuyHi Teopii A. Cwira, /l.
Pikapmo, k. Cr. Mimmsa, HeoknacuuHa Teopis Xekmepa-Onina-CamyenbcoHa. Buromm BuTbHOT
TOPTiBIIi.

ApryMeHTH Ha KOPUCTh MpPOTEKIioHi3My. [IpobiemMa KOHKYpPEHTOCTIPOMOXKHOCTI YKpaiHChKOT
€KOHOMIKH.

Binkpura ekoHOMika: MOHATTS Ta pi3HOBHIM. OCHOBHI MOKAa3HUKH BIAKPUTOI E€KOHOMIKH:
30BHIIIHLOTOProBesibHa KBoTa y BBII, uacTka excropty B 00cs31 BUpOOHHUIITBA, YaCTKa IMIOPTY B
CIOXKMBAHHI, YaCTKa 1HO3EMHHX 1HBECTHUIIiH 110 BiIHOMIEHHIO 10 BHYTPIIIHIX 1HBECTHIIIH.

BryTpinmHs 1 30BHIIIHSA piBHOBara. Mojenb BHYTPIIIHBOI 1 30BHINIHBOI PIBHOBarM B yMOBaXx
¢ikcoBaHoro 0OMiHHOTO Kypcy. Mojens BiikpuToi ekoHOMikn Manzemna-daeminra.

JeprxaBHe peryiroBaHHS 30BHINTHLOT TOpriBii. TapudHi i HeTapudui 6ap'epu.

[Tnatixauii OanaHc: MOHATTS, CTPYKTYpa Ta NPUHIMIN CKJIAJaHHs. PeryaroBaHHS MIATIKHOTO
Oamancy. Jledimur 1 kpusa tatibkHoro Oanancy. IlnatibkHuit OamaHc Ta 30BHINTHBOSKOHOMIYHA
TiSUTBHICTh Y KpaiHu.

Bamrora 1 BamoTHUN puHOK. BamoTHiI Kypcu, IWHaMika BadlOTHUX KypciB. OCHOBHI THUIH
oOMiHHMX KypciB. [lapuTeT KyniBesbHOT CTPOMOMKHOCTI.

EBouto11ist Mi>kHapoJHOT BaIOTHOT cHCTeMU Ta ii cydacHui ctad. BamotHi pesepsu HBY.

['moGaizalliss CBITOBOI €KOHOMIKW: YHHHHUKH, HANPsSMU, eTanmd. HOBUH MiKHApOJHHUNA IMOMILT
npaii. DopMyBaHHS riI00anbHUX cucTeM: (DiHaHCOBOT, iH(OPMaILIiifHOT, MPOCYBaHHS TOBAPIB 1 MOCIYT.

Pusuku rmobamizamii. Brums rimo6anizamnii Ha pO3BUTOK HaliOHAJILHOI EKOHOMIKH Y KpaiHH.

3. CTpyKTypa HABYAJBHOI AMCUMILIIHA

Ha3Bu po3aiiiB i Tem Kinexicte rogua
JileHHa Gopma 3a04Ha popma
yChOTO y TOMY YHUCIi yCBhOTO y TOMY YHCIi
bt o 71a0. C. a| o | mab. | iHg. | c.
p. p.
1 2 3 4 5 6 7 8 910 11 12 | 13
Tema 1. Berym 1o |8 2 |2 4
MaKpPOEKOHOMIKH
Tema 2. BBII Ta iioro | 12 4 |4 4
BUMIPIOBaHHS
Tema 3. Cykynnwmii | 12 4 |4 4

HomuT 1 CYKYIIHa
nporno3uuis.  Mogenb
AD-AS

Tema 4. ChnoxuBaHug | 8 2 2 4
Ta IHBECTHUIII].
KeliHcnachkuil Xpect

Tema 5. TI'pomosuii |8 2 |2 4
pUHOK Ta OaHKIBChKa
cucreMa

Tema 6. Mogmens Xikca | 8 2 2 4
IS-LM

Tema 7.112 4 |4 4
MaxkpoekoHOMIYHa
HecTaOlIbHICTE

Tema 8. Punok mnpari. | 8 2 |2 4
[Hdusmis Ta 6e3po0iTTs
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Tema 9.18 2 |2 6
MakpoekoHOMIYHa
MOJITHKA JIEP)KaBU Y
PUHKOBIN €KOHOMIITI
Tema 10. ®ickanbHa | 8 2 |2 4
MOJIITHKA
Tema 11 .Monerapna | 8 2 |2 4
MOJIITHKA
Tema 12. Exonomiune | 10 2 |2 4
3pOCTaHHS
Tema 13. 10 2 |2 6
MakpoekoHOMIuHa
piBHOBara y BiAKpHUTIH
€KOHOMIlIIi
Yevozo 200un | 120 32 |32 56 | 120 6 4 80
4. Temu ceMiHAPCHKHUX (IPAKTHYHHX, JJA00PATOPHUX) 3aHATH
Ne Hasga Temu Kinpkictsb
3/m TOJMH
1 | Tema 1. BcTyn 10 MakpOE€KOHOMIKH 2
2 | Tema 2. BBII Ta iioro BuMiptoBaHHs 2
3 | Tema 3. CykynHuii monwur i cykynHa nponosutisi. Mogens AD-AS 2
4 | Tema 4. CnoxuBanHs Ta iHBecTHllil. KeliHCHaHChKHNA XpecT 2
5 | Tema 5. I'pomioBuii puHOK Ta OaHKIBChKa CHCTEMa 2
6 Tema 6. Moaens Xikca IS-LM 2
7 | Tema 7. MakpoeKOHOMIYHA HECTAOITHHICTh 4
8 | Tema 8. Punok npai. [Hduswis Ta 6e3po0iTTs 4
9 | Tema 9. MakpoeKOHOMIYHA MOJIITHKA JIEPKABH Y PUHKOBIH EKOHOMIIT 4
10 | Tema 10. dickanpHa NOJITHKA 2
11 | Tema 11 .MoHeTapHa NOJITHKA 2
12 | Tema 12. ExoHOMiYHE 3pOCTaHHS 2
13 | Tema 13. MakpoeKkOHOMI4Ha piBHOBAra y BiAKPUTIH eKOHOMILl 2
Pazom 32
5. 3aBaaHHs A5 caMoCTiitHOT podoTn
Bun camocriiinoi po6oTu Bceworo rogun ®opmMu KOHTPOJIIO
JICHHE 3a04He
1. CamocTiiiHe BUBYEHHSI OKPEMHX TEM 20 71 Ycue (TuceMOBe)
ONUTYBAHHS
2. [TiaroroBka pedepartis, 10MOBIACH 6 [TepeBipka pedepartis,
JIOTIOBIJIeH, OOTOBOPEHHS y
rpymi
3. IMomryk BigmoOBiAE€H Ha KOHTPOJIBHI 13 26 [TepeBipka KOHCIIEKTIB,
3allUTaHHA 3 BUBYCHOT TEMHU OIJISJIIB JIITEPATypH
4. BUKoHaHHS TECTOBUX 3aBJIaHb 13 13 [TepeBipka TECTOBUX
3aBJIaHb
5. Bukonanns CaMOCTIHHOT 4 - PimenHs 3aBaaHb 1 BOpas.
(KOHTpPOJIBHOT) POOOTH [TepeBipka MIACBMOBOIL
poboTtu
3aranpHuil 06csAr 56 110
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6. InguBinyanbHi 3aB1aHHSA
He mrepenbaueno

7. MeToaAu KOHTPOJIIO

Tun ®opma KOHTPOJIIO NEepiOINYHICTh
KOHTPOJIIO
[ToTounnii Tectn LIOTUKHS

Kontposnbaa pobora Nel | 8 TikeHb
KonTposnbna pobota Ne2 | 15 TmxieHb
[TincymxoBu | Iemut cecisg

i

Metoau KOHTpONIO nependadaroTh IMOTOYHHUH KOHTPOJIb (T€MAaTW4YHE TECTYBaHHA, 2
KOHTPOJIbHI pOOOTH) Ta MiJCYMKOBHI KOHTPOJb (€K3aMeHalliliHe TecTtyBaHHs). JlomaTtkoBi Oanm
3100yBay BMINOi OCBITM MOXE OTpUMaTH 3a poOOTy Ha 3aHATTAX. [l1ICYMKOBUH KOHTPOJb
POBOJUTHCA y (POpMi iCIIUTY, IO TPOBOAUTHCS Y TUCHMOBIH (OpMi.

[TorouHe OIIHIOBAaHHS 3HaHb CTYAEHTIB 3A1MCHIOETbCS IiJ 4Yac MPOBEAEHHS NPAKTUYHUX
3aHATH 1 Ma€ Ha METi MEPEBIPKy PiBHS MiATOTOBICHOCTI CTYJCHTA O BUKOHAHHS KOHKPETHOI poOOTH.
0O06’ekTaMy TOTOYHOT'O KOHTPOJIIO €:

- aKTUBHICTb Ta Pe3yJbTATUBHICTH POOOTH CTyJIEHTa HPOTIrOM CEMECTpY Hal
BHUBYCHHSM IPOTPAMHOTO MaTepiary IUCIHUILTIHHY;

- BiJIBiTyBaHHS 3aHSTh;

— MPOBEICHHS MPOMIDXHOTO KOHTPOJIO (2 KOHTPOJIBHI pOOOTH).

KoHTpODb CHCTEMAaTHYHOTO BHKOHAHHS CaMOCTIHHOiI pOOOTH Ta aKTHBHOCTI Ha MPAKTUYHUX
3aHATTAX MPOBOJUTHCS 32 TAKUMU KPUTEPISIMHU:

- PO3yMIiHHS, CTYIIHb 3aCBOEHHSI TEOPIi Ta METOI0JIOT1T TPOOJIEM, 110 PO3TIAIAIOTHCS;

- CTYIIiHb 3aCBO€HHS (PAKTUYHOTO MaTepiady HaBYAIbHOI TUCIMILIIHM;

- O3HAWOMJICHHS 3 PEKOMEHJIOBAHOIO JIITEPaTypol0, a TAaKOX 13 CYYacHOK JITEpaTyporo 3
MUTaHb, 1[0 PO3TIIAIAI0THCS;

- YMIHHSI IOE€JJHYBATH TEOPIO 13 MPAKTHUKOIO MPH PO3IJIsII IPAaKTUYHUX CUTYalid, pO3B’sI3aHHI
3aj]1a4, BAHECEHUX Ha PO3TIISA]] B ayIUTOPIT;

- JIOTiKa, CTPYKTYypa, CTWJIb BUKJIALy MaTepialy B KypcoBili poOOTi, yMiHHS OOIPYHTOBYBAaTH
CBOIO MO3MUIIII0, 3A11CHIOBATH y3araJlbHeHHs 1H(opMallii Ta pOOUTH BUCHOBKH.

TeopernyHi NUTaHHS 1JIs1 IepeBipKHU 3HAHD CTY/IEHTIB

1. IIpenmeT MakpOeKOHOMIKH. BiAMIHHICTE MaKpOEKOHOMIKH BiJl MiKpOeKOHOMIKH. OCHOBHI
MaKpOEKOHOMI4HI MPOOIEMH.

2. Meroiu MakpOeKOHOMIYHOTO aHajlizy. MakpoeKOHOMIUH1 MOJIeNi, X MOKa3HUKHU 1 BUJIH.

3. Mogens kpyroo0iry mpoaykTy, BHTpaT 1 J0xojiB. OCHOBHI MaKpOCKOHOMIUHI MOTOKH.
OCHOBHE MAaKpOEKOHOMIUHE TOTOXHICTh. IH'ekmii 1 BuiaydeHHs. CyKynHi 1HBECTHIIi 1 CyKymHi
32011/ PKEHHS.

4. Oco6nMBOCTI MaKpOEKOHOMIYHUX MoKa3HHKiB. [loToku 1 3amacu. HomiHanbHi Ta peasbHi
3MIHHI.

5. OCHOBHI TMOKa3HUKH CYKYIHOTO HPOAYKTY 1 CyKYIHOTO JOXOXYy, Ta iX CHiBBiAHOIIEHHS.
BanoBuil BHYTpimHIM NpoIyKT Ta MeToAu ioro BuMmiptoBaHHs. HominanbHuM 1 peanbHuii BBIL
Innexcu wiH.

6. Heoxnacuyna BupoOHUYa QYHKIIIS Ta i1 BIACTUBOCTI.

7. OcHOBHE piBHAHHS JUHaMiKU B Mojeni Comoy.

8. CramionapHe cTaH i mepexigHa auHamika B moaeni Cooy.
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9. YMoBHa koHBepreniis B mojeni Conoy.

10. Punok ToBapiB 1 OCIyT Ta Horo ocodnuBocti. CyKyImHHUMA MOMHUT 1 HOTO CTPYKTYpa.

11. 3aBmanHs MixuacoBoro BuOopy cmnokuBauda. Edext goxomy Ta 3amimenHs. ['padiuna
UTFOCTpAITis.

12. BucHOBOK yHKIIIT 320118 PKCHHS B JBOXIIEPIOAHINA MOJIEII MI>K4aCOBOTO BUOODY.

13. ®yHkIii crnokuBaHHS, 3aomapkeHb 1 iHBecturin Keitnca. Mogens «KeiiHciaHCEKOTO
XpecTay.

14. YMoBU piBHOBaru y Mojeli KeHHCIaHCHKOT0 XpecTa Ta MEXaHi3M BiJJHOBJICHHSI PIBHOBAru.
Peueciitnuit Ta iHGAAIAHUA PO3PUBU B MOJCIII.

15. Edexr mynpTurutikaropa. Buam MyabTUILTIKATOPIB.

16. dickanbHa MOMITHKA, 1i BUIX Ta HACTIAKKA. MexaHi3M (picKaabHOT MO THKH.

17. Kpuga IS: anreGpaiunuii BUCHOBOK 1 Tpadiune modyaoBa, HaXujl Ta 3pyILICHHS KPUBOI.

18. dinaHcoBuid pUHOK 1 Horo crpykrypa. 3akoH Bambpaca mnsa (iHaHCOBOTO pHHKY.
I'pomoBuii puHOK i Hioro ocobauBocTi. @yHKIT Ta BUIU TPOIIEH.

19. Buau nmonuty Ha rpomri. TpaHCakmiiHUHN 1 CIEKYJISITUBHUNA MOTHBH TOMMUTY Ha TPOII Ta ix
YHMHHUKU.

20. IIpomo3umis rpoiiel Ta BUAM TPOIIOBUX arperariB. LlenTpanpHuil 0aHk i1 Horo QyHkii.
Kowmepiitni 6ankw i ix oneparii. Bugy 6aHKiBCBKUX pe3epBiB.

21. CrBopeHHss rpomeld  KomepmiiHuMuH  OaHkamu.  JlemosuTHMA 1 KpEeAUTHHUH
MyJbTHILTIKaTOpH. ['porioBa Maca Ta rpomosa 6a3a. ['pomoBuii MyIbTHILTIKATOP.

22. PiBHOBara rpomoBOro pHHKY Ta ME€XaHi3M ii BCTaHOBJIEHHS. Teopisl nmepeBaru JiKBiJHOCTI.

23. MoHnerapHa MONITUKA, 11 il Ta IHCTpyMeHTH. MexaHi3M rpomoBoi Tpancemicii. Hacminku
MOHETapHO{ MOJITUKH.

24. Kpua LM: anreOpaiuanii BUCHOBOK 1 rpadiyae moOy10Ba, HAXWII Ta 3pyIICHHS KPUBOI.

25. Mogenb IS-LM, ii nepeayMoBH, OCHOBHI IOJIOKEHHSI Ta aHAJITHYHI MOXKJIMBOCTI. Y MOBH
Ta OLIHKA e()eKTUBHOCTI (iCKAIBHOI Ta MOHETAPHOI MOJITUKU y 3aKPUTIi €KOHOMIIli 332 JOITOMOTOIO
mozeni IS-LM.

26. OcobmuBi Bunaaku y mozem I[S-LM. JlikBinmHa Ta iHBecTuiiiHa mactku. KimacuuHuit
BUMA/IOK.

27. IlnatixxHuii OanaHc 1 HOro OCHOBHI po3AUIN. PaxyHOK MOTOYHUX Omepalliil 1 paXyHOK pyxy
Kartitaiy.

28. BamtoTHuii puHok. [TonuT, mpomno3unis Ta iX YMHHUKY. PiIBHOBara Ha BaJlOTHOMY PUHKY.

29. BamotHuii Kypc Ta Horo Buau. HomiHanpHuil 1 peanbHuUi BamoTHMHA Kypc. Teopis
MapUTETy KYyMiBEJIbHOI CIPOMOXKHOCTI. DaKTOpH, 110 BIIMBAIOTH HA pealbHUM BaIIOTHUHN KypC.

30. Mopens Mannemna-®neMinra: i1 mepeyMOBHU, OCHOBHI MOJOXKEHHSI, PIBHSHHS 1 BUCHOBKH.

31. Teopis mapuTeTy NPOLEHTHUX CTABOK.

32. Punok mpari B MoJeli MOBHOT 3alHATOCTI Ta Horo piBHOBara Ta icHyBaHHs 0e3po0iTTs B
€KOHOMIlIl TOBHOI 3aiHSTOCTI.

33. CykynHHI MONUT 1 CyKyIHa MPOIO3UIIisl B €KOHOMII MOBHOI 3aiHsATOCTI. Mozens IS-LM-
FE ax moxens AD-AS ekoHoMili TOBHOT 3aHHSATOCTI.

34. MakpoeKkoHOMIYHa MOTITHKA B €KOHOMII[I TTIOBHOI 3aHATOCTI.

35. Ilpocra 1 MmonudikoBaHa kpusa Diminca.

36. KopoTkocTpokoBa i JoBroctpokosa kpusa dijinica Ta puHOK Ipalli B yMOBaX aJalTUBHOTO
MeXxaHi3My (pOpMyBaHHS OUIKYBaHb.

37. Cy4acHa MakpO€KOHOMIYHA MOJIITHKA B YKpaiHi.

IIpukiaan 3aBAaHb KOHTPOJIBbHOI po00TH
3aBaanns 1.
Po3rnsiHpTe BIIIMB CTUMYJTIOI0UO] (PicKabHOI MOJITHUKH HA CTAaBKY BiJICOTKA 1 BUIYCK y MOJAE1
3 THYYKHMH I[IHaMU Ta 3apoOITHUMU IUIaTaMu 332 YMOBH, 1110
A) 30ibIIeHHS IepKaBHUX BUTPAT (DiIHAHCYETHCS 32 PAXYHOK aKOPIHUX MOJATKIB
b) 3611bI1eHHs AepKaBHUX BUTpAT (PIHAHCYETHCS 32 paXyHOK MO3MK Ha BHYTPIIIHBOMY PHHKY
B) 36inb11eHHs Aep)kaBHUX BUTPAT (PiHAHCYETHCS 3a paXyHOK N03UKH y LleHTpanbHOro OaHky
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3aBnanng 2.

[TokaxiTh, 110 MapaZoKC 3a0MIAHPKEHHS B €KOHOMIIl 3 THYYKMMH IIHAMH Ta 3apOoOITHUMHU
IJIaTaMu BiJICYTHIN

3aBaanns 3.

Po3rnsHpTe BIUIMB CTUMYIIIOI0YOI MOHETAPHOT MOJIITUKH HA BUITYCK, CTaBKY BiJICOTKA 1 LIIHU

A) y IpUNyIIeHHi, 0 aAalTUBHI O4iKyBaHHS

b) y npumymienHi, mo parioHaibHI OYiKyBaHHS

3aBaanng 4.

[Tpunyctumo, mo B YKpaiHi oguH pOOITHUK 3JaTHUIN CIIPABUTH S5 KOMII'TOTEPIB 3a THXK/ICHD, a B
CIIA oxun poOGiTHHK BUpOOJsie 25 KOMITIOTEPIB 3a THXKIEHb. LliHa KOMIT'IOTepa Ha CBITOBOMY PUHKY
100$.

A) Hexaii Bca BUpydKa GipMu BUTPAvalOTHCS Ha 3apIUIaTy, pO3paxyiTe MOTHKHEBY 3apO0iTHY
miaTy pobditHuka B Ykpaini 1 B CILIA.

Bb) Ilpunyctumo TakoX, IO 3apoOiTHI IJIATH B TOPTYEMOMY 1 HETOPTYEMOMY CEKTOpax
OJIHAKOBI, IKUMH OyyTh 3apIlIaTH JiKapiB B ekoHoMiI Ykpainu i CIIIA.

B) Sxmo mikap rorosuii mpuiinaTa 50 kiientiB i B Ykpaini i B CILIA 3a TwxaeHs, sika Oyzae
BapTICTh BI3UTY 10 Jikaps B Ykpaini i B CHIA?

I') Pospaxyiite BapTocTi Komumka ToBapiB y Ykpaini i CIIA, B mpumymeHHi, o BOHA
ckiamaeTecsi 3 1 komm'torepa 1 5 moxomiB no Jikaps. Buxonyerbes Ilapurer KymiBenbHoi
CripomoskHOCTI?

3aBaaHHA 5.

[TpumycTiMoO, MO0 CTaBKHM BiJICOTKA 3a TPUMICSUYHUMU AepxaBHUME oOmiramismu B €C 4%, B
CIHA 2%. IaBecTopu 04iKyIOTH, 1110 Uepe3 pik Kypc noiapa Oyae craHoButu 1,573 3a eBpo. ChorosHi
Kypc noiapa 1,59$ 3a eBpo

A) Ilpunycrumo, mo ®PC CHIA yxBanuna pileHHs Mpo 3HUKEHHS CTaBKH BifcoTKa 10 1%.
SIK 3MIHUTBCS KypcC Jojapa ChOTOJHI HpPU HE3MIHHUX OYiKyBaHHSX, IMIO0 BHUKOHYBAaBCS HapUTET
MIPOLIEHTHUX CTaBOK

b) Ilpunyctumo, mo Ha PUHOK NPUMIIUIM HOBMHM PO TOTIPUIEHHS CUTyalli B €KOHOMIII
CUIA, iHBecTopW OYIKYIOTh TMOAAJBIIOrO MaaiHHA noiapa mo 1,78 eBpo 3a pik. Sk 3miHHTHCA
BAIIOTHUHN KypC CbOTO/IHI, [00 TTAPUTET MPOIIEHTHIX CTABOK BUKOHYBABCS.

3aBaaHHA 6.

B exonomini BupoOHWYA (YHKINS 3amaHa SIK Y=K%%*1. 95 Temmu 3pOCTaHHSI HACEJIEHHS
JOpiBHIOIOTh 5%, amoptu3alis JnopiBHIOe 5%. Pospaxyiite HOpMy 3aolla/UKeHb 3a YMOBH, LIO
CTalllOHapHUM pIBEHb KalliTaly Ha OJUHMIIO Mpall JOpiBHIOE 2. SIK 3MIHUTHCS piBEHb JOXOJIB Ha
IyLIy HacelleHHs Ta PiBeHb CMOXXHMBAHHS Ha JIyIly HACEIEHHS MpH 301IbLIEHHI HOPMHU 320113 KEHb B
nBa pasu? y Tpu pazu? BianoBigs npoiatocTpyuTe.

Yu BipHi HacTynHi TBepakeHHs1? Binnosiab nosicHiTh.

1. SIK110 3HMXKYIOThCS TpaHC(EpTH a00 MiABHUILY€ETHCS MOAATKOBA CTaBKa, KpUBa IS cTae OibI
KpPYyTOIO, TOMY €(pEKTUBHICTh (P1CKAIBbHOI MOMITUKH 301JIbLTY€THCS.

2. CTuMyJ0109a MOHETapHa MOJITHKA HE POOUTH BIUIMB HA EKOHOMIKY B CEPETHHOCTPOKOBOMY
nepioi.

3. 3MiHa Jep)kaBHHMX 3aKyMiBellb HaJacTh OUIbII CHJIBHUN BIUIMB Ha 3a0ILAKEHHS B
€KOHOMIIIl, B SIKif IHBECTHIIil 3aJIeKaTh BiJ JOXOMY, MOPIBHSAHO 3 €KOHOMIKOI, B SIKIM 1HBECTHIIIT
aBTOHOMHI.

4. Konu neHtpanbHuil OaHK Mpojae oOuiramii Ha BIAKPUTOMY PHUHKY, 3pOCTa€ TPOLIOBHMA
MYJIBTHILTIKATOP, TOTIBKA Ta pe3epBU 30UIBLIYIOTHCS 1 CTAaBKU BiICOTKA 110 OOJIITaIlisfX MagaioTh.

5. Nonituka ne3indmsamii Mmoxe BigOyBaTuCs 0e3 BTpaT AJisl CYCIIIbCTBA.

6. SIKII0 pIBHAHHS peajbHOro monuty Ha rpomi MD = 0,5Y — 15r, To 3011bIIeHHs POMO3HILIi{
rpomeit Ha 10 3pymuTs kpuBy LM (1o ropuzoHTanbHii oci) Ha 15.

7. 3MEHIIeHHs MPOIO3UILI{ TpolIel 301IbIy€e IHBECTHIIII 1 CIOKUBAHHS B KOPOTKOCTPOKOBOMY
1 cepeIHLOCTPOKOBOMY TEPIOIL.
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8. Cxema HapaxyBaHHs 0aniB

Y3araJlbHEHHS CUCTEMH KOHTPOJIIO Ta PO3MOJiT OaliB HaBeJeHI HIDKYE Y TaOIUII.

Ne 3/m IoToyHMiT KOHTPOJIb ®opma koHTposro | KinbkicTh
OariB
1. Tematuuni Tectu [Totouni Tectu 30
2. Kontponsua pobota Ne 1 KonrponsHna pobora 15
3. Konrtponsna pobora Ne 2 Konrponsna pobora 15
5. Pazom nmoToyHM KOHTPOIH 60
6. IlincymkoBHii KOHTPOJIb TECTH 40
7. Pazom 100

HIkaaa ouiHIOBAHHSA

Cywma GauiB 3a BCi BUAM HaBUAIbHOI Ormigka
TSUTBHOCTI TIPOTSATOM CEMECTPY JUTSL €K3aMEeHY
90 - 100 BIZIMIHHO
70-89 no0pe
50-69 3a10B1JIBHO
1-49 HE3a/I0BUIBHO

9. PexomenaoBana Jiireparypa
OcHoBHa JiTepaTypa

Abens 3. bepnanke b. Makposkonomuka. 5-e uzn. CII0: ITurep, 2008. 764 c.
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B.JI.bazunesuua. K.: 3nanus 2007. 703 c.

bnanmap O. Makposkonomuka. 3-e¢ m3a. M.: U1 I'Y-BIID, 2015. 673 c.

Makposkonomuka. CoopHuK 3a1a4 1 yrpasxkHeHuid. [Tog pen. C.d.Ceperunoit. 3-e uzn., ucmp.
u gomn. M.: FOpaiir, 2019. 184 c.

MakposKOHOMHKA: Y4YeOHUK M TPaKTHUKYM Ui TpHUKIagHOro OakanaBpuara/ MoJ pen.
I A.Pogunoii. M: IOpaiit, 2016. 462 c.

Mbuksio H. I'. Makposkonomuka. [lep. ¢ anrn. M.: Uzn. MI'Y, 1994. 730 c.
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1996. 848 c.

Camyanecon II., Hopaxayc B. JI. Oxonomuka. 18- m3g. Ilep. ¢ anrn. M.: OOO «UW./[.
Bunbesamcy, 2007. 800 c.

Crurmun [Ix., Cen A., @uryccu XK. HeBepHo oniennBas Hamry sxu3Hb. [louemy BBII He nmeer
cmbiciaa. Ilep. ¢ anrn. M.: u3n-Bo Muctutyra INaiinapa, 2016. 212 c.
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Barrow M. Statistics for Economics, Accounting and Business Studies, fourth edition.
University of Sussex, 2006. 415 p.
Mitchell W.,Wray R., Watts M. Macroeconomics. Red Globe Press, 2019. 600 p.

Jomomixna jiteparypa

I'ycetinoB P.M., Cemennxuna B.A. MakposkoHOMHUKa: yded. mocodue s OakainaBpoB. M.:
«Owmera-JI», 2014. 254 c.

HopuOym P., ®umep C. Makposkonomuka. Ilep. ¢ anrn. M.: U3a-Bo MI'Y: Uudpa — M, 1997.
784 c.

Camyasnscon I1., Bapuerr V. O uem paymarorT skoHOMHUCTHL. becenpl ¢ HobeneBckumu
Jaypearamu. Tiep. ¢ aHri. 2-¢ u3a. M.: AneniuHa [Ta6mumep, 2016. 492 c.

Uctepnn V. B mouckax pocrta: [IpukitoueHuss ¥ 370KIIOYEHUS] SKOHOMHUCTOB B TPOIMUKax /
Ilep. c anrn. M.: THCTUTYT KOMIUIEKCHBIX CTpAaTeruueckux uccienosanui, 2006. 352 c.

Koy3 P. Ouepkn 00 PKOHOMHUYECKON Hayke W dKOHOMHUcTax/mep. ¢ anria. M.; CII6: U3n-Bo
Wuctutyra laiinapa; M3a-Bo «MexayHapoaHble OTHOLIEHMs»; PakynbTeT CBOOOAHBIX MCKYCCTB U
Hayk CIIOI'Y, 2015. 288 c.

Xetine I1. Oxonomuueckuit o6pa3 moinuienus. Ilep. ¢ anri. M.: HoBoctn,1993. 704 c.

Ashmarina S., Vochozka M. Sustainable Growth and Development of Economic Systems:
Contradictions in the Era of Digitalization and Globalization. Springer International Publishing, 2019.

Romer D. Advanced Macroeconomics. 5-th ed. 2018. 801 p.

10.ITocnianns Ha iHgopManiiini pecypcu B InTepHerTi, Bineo-iekuii,
iHIIe MeTOoaNYHE 3a0e3meueHH

Odiniiinuii callT AHTUMOHOIIOJIBHOTO KOMITETY YKpaiHu WWW.amc.gov.ua

Odiuiiinmii caiit Bepxosnoi Pagu Ykpainu www.rada.gov.ua

Odiuiiinmii caidt JlepkaBHoi ciry>kOM cTaTHCTHKH YKpainu Www.ukrstat.gov.ua

Odiuiiinmii caiiT MiHicTepCcTBa €KOHOMIYHOTO PO3BUTKY 1 TOPriBii YKpaiHu Www.me.gov.ua/

Odiuiiinmii caiit HarlionansHoro 6anky Ykpainun — www.bank.gov.ua

Odimiiinnii  caiit  HamioHanbHOi KoMmicli 3 I[IHHUX mamnepiB Ta (OHAOBOIO pPUHKY
WWW.SSMSC.JoV.ua

VYpsiaoBuii mopran Www.kmu.gov.ua
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2. HABYAJIbHAM KOHTEHT



Tema 1. Betyn 10 MaKpoOeKOHOMIKH

1.1. IlpakTyHa PyHKIIA MAKPOEKOHOMIKH

1.2. O0’eKT i mpeaMeT MAKPOEKOHOMIKH

1.3. MeTo10.10risi MAKPOEKOHOMIKH

1.4. CTaHOBJ/ICHHSI Ta PO3BUTOK MAKPOEKOHOMIKH

[TpakTnyHa (QyHKIIS MaKpOCKOHOMIKH 3YMOBJIOETHCS ICHYBaHHSIM TOJIOBHOI CYNEpPEYHOCTI B
KUTTI CYCIIJIbCTBA, sIKA MOJISITAa€ B TOMY, III0 MaTepiaibHI MOTpeOU Jiroae Oe3MexHi, a eKOHOMIYHI
pecypcu, HeoOXiiHI s iX 3aI0BOJICHHS, — OOMEXKEHi. €AMHUM CIIOCOO0M 3MEHIIUTH PO3PUB MiX
O0e3MEe)KHUMH TIOTpeOaMHU Ta OOMEKEHUMH pecypcamMH € TIOCTIHHE IiJIBHINCHHS €(eKTUBHOCTI
exoHoMiku. Tomy mpakThyHa (QYHKIIS MaKpOEKOHOMIKH IOJISATa€ B TOMY, IIOO MPOJYKYBaTH Taki
3HAHHS, SIKI 3/1aTHI 030pOiTH JIF0/Iel CITPOMOXKHICTIO ITiABUIYBATH €(PEKTUBHICTh CKOHOMIKHU 1 Ha IIiH
OCHOBI 3a0e31euyBaTH YMOBH JJIsl CTIHKOTO 3pOCTAHHS PiBHS IXHBOTO KHTTSI.

OOG’€KTOM MaKpOCKOHOMIKM € €KOHOMIYHAa CHCTEeMa, 10 SBJs€ CO00I CYKYIHICTh
eKOHOMIYHUX Cy0’€KTIB, MiSTIBHICTh SKHX CHHPAETHCS HA iICTOPUYHO BU3HAUEHI (POPMHU BUPOOHUUMX
BIIHOCHH Ta aJeKBaTHI IM MeXaHI3MH PEeryJIOBaHHA €KOHOMIYHOI MisbHOCTI. OKpemMi eKOHOMiuHi
CHCTEMH PI3HATBCS MDK C000I0 (opMamMH BJIACHOCTI Ha 3acO0M BHPOOHHMIITBA Ta MeXaHi3MaMH
peryJitoBaHHS €KOHOMIKH. 3a UMM O3HaKaMU €KOHOMIYHI CUCTEMH MOJAUISAIOTh Ha TPU THUIIU: PUHKOBA
eKOHOMIKa (YMCTHI PUHOK), KOMaHIHO-3IMIHICTpaTHBHA €KOHOMIiKa (TJTAaHOBAa €KOHOMIKa), 3MillIaHa
ekoHoMika. [IpomMiKHUM BapiaHTOM €KOHOMIYHOI CHCTEMH € TepeXiIHa CeKOHOMIKA.

MakpoeKkoHOMiKa BUBYA€E HE OKPeMi €KOHOMIYHI OJMHUII UM SBHUIIA, a X CYKYITHOCTi, TOOTO
arperatu. Tak, yci cy0’€KTH €KOHOMIKH TPYNYIOTHCS B MAKPOEKOHOMIIIl Y YOTUPH arperatu: JIOMaiiHi
rOCIOJapCcTBa, MIANPUEMCTBA, JepKaBa, pemrTa CBiTy. EKOHOMIYHI Cy0’€KTH 3IiHCHIOIOTH CBOIO
JISUTBHICTD MEPEBa)KHO 3a J0IOMOTr0I0 PUHKIB. TOMY BCSI CYKYIHICTh PHUHKIB T€X CTPYKTYPH3Y€ThCS B
OKpeMi arperaT: TOBapHUH PHUHOK, PUHOK IIpalli, TPOIIOBHA PUHOK, BAJIOTHHHA PHUHOK TOmIO. |
HapelITi, MAaKPOEKOHOMIKa Ma€ CIpaBy 3 TaKUMM arperoBaHMMM MOKa3HUKAMH, SKi XapaKTepU3YyIOTh
3arajbHi YMOBHM Ta CYKYIIHI Pe3yJbTaTH €KOHOMIYHOI AisuibHOCTI Jrofeil. Cepel HUX TOJIOBHHUMHU €
TaKi: CyKyITHHUH MOMHUT, CyKYyTTHA MPOIO3ULIisl, BaJIOBUN BHYTPILIHIA MIPOAYKT, 6€3p00ITTs, 1H(IALIIS.

[IpenMeToM MaKpOEKOHOMIKM € MPUYMHHO-HACHIJKOBUM MeXaHI3M ()yHKIIOHYBAaHHS
€KOHOMIKH, SIKUH sBJIsIE COO0I0 CYKYIHICTD 3B’SI3KiB MK OKPEMUMH MaKpOEKOHOMIUHUMH MpOLiecaMH
Ta sBUIIAMH. MaKpOeKOHOMIKa IOBHHHA, 3 OJHOro OOKy, BH3HA4aTH cUCTeMY (QYHKILIH, SKi
BIITBOPIOIOTh MPUYMHHO-HACIIAKOBI 3B’SI3KM B €KOHOMIIl 3 IHIIOTO — PO3KPUBATH MOXJIMBOCTI
JIOACW BIUTMBATH HA TPUYMHU 3 METOI KOPHTYBAaHHS THX HACHTIJKIB, SIKI BOHM BUKJIHKAIOTh B
exkoHoMmili. OTxe, MaKpOEKOHOMIKa BHMKOHY€ $K IIi3HaBaJbHY, TaK 1 MNPUKIATHY (QYyHKIIiIO.
MakpoeKOHOMIKY, 1110 BUKOHY€ MMI3HABaJIbHY (PYHKIIII0, HA3UBAIOTh MO3UTHBHOIO, a TaKy, 110 BUKOHYE
NPUKJIAIHY (YHKIIII0, — HOPMAaTUBHOIO.

B ocHOBI MeTom0s0Tii MakpOEKOHOMIKH JISKUTh METOJ[ CXO/DKEHHsI BiJl aOCTPaKTHOTO J10
KOHKPETHOro. 3riIH0 3 [HMM METOAOM TMpolLec Mi3HAHHA MNPUYMHHO HACHIJKOBOTO MeEXaHi3My
(YHKIIOHYBaHHS €KOHOMIKM MOKHa PO3KJIACTH Ha JBa €Talu: MEepIIMid — BUKOPUCTAaHHS (akTiB
€KOHOMIUHOI TMPaKTHKH JUIg OOIPYHTYBAaHHS TEOPETHUHHUX IOJIOXKEHb IPYTUH — BUKOPUCTAHHS
TEOPETHYHHUX TMOJOXKEHb [UIS IUJIECIIPSIMOBAHOTO BIUTUBY Ha EKOHOMIYHY NpakTUKy. OCHOBHHM
METOAOM Yy3arajJibHeHHs (akTiB 1 MPOAYKYBaHHS TEOPETUYHHUX IOJOXKEHb Yy MaKpOEKOHOMIll €
MOJICITIOBaHHS. 3aCTOCOBYIOThCS TpadivHi, MATEMAaTHYHI Ta 1HII MOJEINI, SIKI OMUCYIOTh 3B’ SI3KH MiXK
SHJIOTEHHUMHU (3aJIeKHUMHU) 3MIHHUMHU Ta €K30T€HHUMH (HEe3aleXHUMHU) 3MiHHUMH. [l moOyaoBu
MojieTiel MHUPOKO BUKOPUCTOBYIOTHCSI MPUITYLICHHS, sIKI 1al0Th 3MOTy abcTparyBaTHCs BiJ] 3B S3KiB,
110 HE € MPEIMETOM JIOCIIPKEHHS, 1 30Cepe/KyBaTH yBary JIMIIe Ha 3B’ A3KaX, sIKi JOCIIKYIOThCS.

Pe3ynbpTaTi MaKpOEKOHOMIYHOTO MOJIENIIOBaHHS 3HAUYHOIO MIPOIO 3ajeKaTh BiJ] Mepiosy, KU
OXOIUTIOETBCS MOJIJUTIO. B MakpoeKOHOMIlll pO3pI3HAIOTH [Ba MEPIOJU: KOPOTKOCTPOKOBHUH 1
nosroctpokoBuil. KopoTkocTpokoBuii nepiof BigoOpaxye MpOMIXKOK 4acy, MPOTATOM SIKOTO PUHKOBI
peryiasTopyd HE BOJIOAIIOTH 3/JaTHICTIO aJIeKBaTHO BiJpearyBaTH Ha 30ypeHHsS B EKOHOMILI 1
BIIHOBJTIOBATH IMOBHY 3alHATICTH. J[OBrOCTPOKOBHI Tepiog — II€ MPOMIKOK 4acy, MPOTITOM SIKOTO
PHHKOBI PETyJSTOPH CIIPOMOXHI IMMOBHOIO MIpOIO BiJjpearyBaTH Ha 30ypeHHsS B €KOHOMII I 3aBASKH
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[IbOMY BIJTHOBJIIOBATH ITOBHY 3alHSTICTb.

MakpoeKOHOMiKa HaJIeKHUTh 10 HAHMOJIOANINX eKOHOMIUHHX HayK. li mepIi nosoxeHHs 6y
chopmynboBani B 16 cr. IlpoTsiroM HacTymHMX TEpioJiB MaKpPOCKOHOMIKa TOCTYIIOBO
HarpoMa/KyBajla CBili HayKOBHMH KamiTal 3a PaxyHOK Teopii MEpKaHTUIII3My, KJIACHYHOI Teopii,
KEeMHCIaHChKOI Teopii, MOHETapuCTChKOT Teopii Tommo. CBoei 3pinocti BoHa gocsria y 30-i poku 20 crt.,
Koy HaOylla 37aTHOCTI BIUIMBATH HAa €KOHOMIYHY NpakTUKy. CydacHa MaKpOEKOHOMiKa TAaKOX HE
CTOITh Ha MICIl, a MPOJOBXKYE IHTEHCHUBHO po3BuBaTHCs. Llell po3BUTOK BinOyBaeThbcs 3a JIBOMaA
HanpsMkamu. [lo-mepiie, B MakpoeKOHOMIIl, SIK 1 B Oyap-sKiil Haylli, MOCTIHHO BHUHHUKAIOTH HOBI
TEOPETUYHI IOJIOKEHHS, SIKI BUTHUCKAIOTh 3aCTapifii, 1[0 HE BUTPUMANM HEepeBipku npaktukoro. [lo-
apyre, TPUYHMHHO-HACHIJKOBUM  MeXaHi3M  (YHKUIOHYBaHHS €KOHOMIKM TaKOX IOCTIIHO
PO3BHBAETHCS, 110 TOPOHKYE HOBI IMMUTAHHS, SIKi TOTPEOYIOThH BiIMTOBIICH.

KirouoBi TepMiHM: arperat; KOpPOTKOCTPOKOBHI IEpioJ; BaJOBHI BHYTPIIIHIA MPOIYKT;
MarepiaiabHi MOTPeOH; TimoTe3a; METOIONIOTISI MAKPOCKOHOMIKH; TOJIOBHA CYINEPEUYHICTh CYCIUIbCTBA;
MOJIeTb, JCHYKTUBHUW METOJ[; HaxXwWJl KpPUBOI, Jep)kaBa; HOPMaTUBHA MAaKPOCKOHOMIKa;
JIOBIOCTPOKOBHUH Tepioa; 00 €KT MaKpOCKOHOMIKH; JOMAIIIHI TOCIOJApCTBA; MEpexigHa €KOHOMIKA,
€K30TeHHI 3MiHHI; MiIIPUEMCTBA; €KOHOMIYHA CHCTE€Ma; TIOBHA 3alHATICTh; €KOHOMIYHI PECypcH;
MO3UTUBHA MAaKPOEKOHOMIKa; €HJOT€HHI 3MiHHI; MOTIK; €(EeKTUBHICTH EKOHOMIKH; MPAKTUYHA (DYHKIIIS
MaKpOEKOHOMIKH, 3amac; NpeAMET MaKpPOEKOHOMIKHM; 3MilllaHa BiJIKpUTa EKOHOMiKa; NpUBATHA
3aKpUTa €KOHOMiKa, 3MilllaHa EKOHOMIKa; pelITa CBITy; 3MilllaHa 3aKpuTa €KOHOMiKa; PHUHKOBA
EKOHOMIKA,; 1HIEKCH I[iH; CyKYyITHA TPOIO3UIIisl; 1HIYKTUBHUNA METOM; CyKYITHHUH IOMHT; KOMAaHIHO-
aJIMiHICTpaTUBHA €KOHOMIKA; YUCTUI TTOTTHT.

Tema 2. BBII Ta iforo BumiproBanHst

2.1. CucreMa HAIOHAJBLHUX PAXYHKIB IK Mi’KHAPOJAHMI CTAHAAPT MAKPOECKOHOMIYHOI0
paxiBHUIITBA

2.2. lloka3HUKH Pe3yJibTATIB MAKPOEKOHOMIYHOI AislNIbHOCTI

2.3. Metroau oounciennss BBII i namionajisHoro goxoay

2.4. HominaubHuii Ta peansuuii BBII

[TpakTHka MaKpOEKOHOMIYHUX pO3PaXyHKIB CHHPAETbCS Ha MIDKHApOAHUM CTaHAapT —
CUCTEMY HAIl[lOHAJbHUX pPaxyHKIB, fIKa fBJI€ COOOI CYKYIHICTh KaTeropiil, mo Bi10OpaxyroTb
3arajibHi YMOBH Ta CYKYIHI pe3yJbTaTH €KOHOMIYHOI MisJIbHOCTI KpaiHu. OCHOBHUMM KaTeropisMu
CHP €: iHCcTHTY1IITHA OMHULIS, CEKTOP, EKOHOMIYHA OTepallis, paxXyHoK.

[HCTUTYLIHI OMHMIII — 1€ €KOHOMIYHI OJIMHUIIL, SIKI MOXYTb BOJIOJIITH aKTUBaMH 1 OpaTH Ha
ceOe 30008 ’a3aHHs. 110 BiTHOIIEHH!O 10 MEBHOI KpaiHU PO3PI3HSIIOTH OJUHUILI-PE3UIEHTH Ta OJNHMILI-
HEpe3UJeHTU. [HCTUTYyLiWHA OAMHUIA € PE3UJCHTOM KpaiHW, SKIO0 11 EKOHOMIYHI IHTEpecH
30cepe/KeHl Ha €KOHOMIYHIM TepuTopil 1i€i KpaiHU MPOTATOM TPHUBAJIOIO 4acy (HE MEHIIE pPOKY),
TOOTO Ha TEPUTOPIi, fKa YNpaBIAETbCS YPSIOM JaHOI KpaiHW. IHCTUTYIiHa ONUMHUIA BBa)KAEThCA
HEPE3UACHTOM JaHOi KpaiHH, SKIIO ii €KOHOMIUHI 1HTEpECH 30Cepe/KeHl Ha €KOHOMIYHIN TepHUTOpii
IHIIUX KpaiH.

3aneXHO BiJl TOJOBHMX IIeM Ta (QyHKLINA ycl pe3ueHTH 00 €IHYIOThCS B I'SITh CEKTOPIB:
HediHaHCOBI Kopropalii; (iHAHCOBI KOpPIOpaLlii; OpraHd 3arajJbHOrO JEP’KaBHOTO YIIPaBIIiHHS;
JIOMAIITHI TOCIIOIapCTBA; HEKOMEPIIIHI opraHizaiii, 1mo o0CIyroByOTh TOMaIIHI rocmogapcTsa. Jis
BpaxyBaHHS BIJHOCHH PEe3UAEHTIB 3 HepesujaeHTamMu B CHP BuainseTbes okpeMuil cekrop — pemira
CBITY. BiTHOCHHN MIXK 1HCTUTYIIIHHUMHU OJAWMHUIIMU HA3UBAIOTHCS orepariisiMu. BoHM MOIISIOTHCS HA
YOTHPH TPYIHU: OMNepallii 3 TOBapaMu Ta MOCIyramMH, po3mojiibui ornepalii; onepauii 3 piHaHCOBUMHU
1HCTpyMeHTaMH; 1HIIl omepamii. OOMiK omepaiiil 3A1MCHIOETbCS 3a JOMOMOTOI0 PAaxyHKIB, SKI
0amaHCyIOTh MiXK cOo000 J1Ba po3ainu: 1) pecypcu abo 3MiHA B 3000B’s3aHHSIX; 2) BUKOPUCTAHHS a0o
3MiHa B aKTHWBax. PaxyHKM CKJIaJaloThCs ISl €KOHOMIKH B LIJIOMY, CEKTOpPIB €KOHOMIKH, ramy3en
€KOHOMIKH Ta OKpEMHUX €KOHOMIUHUX OIepartii.

CHP mnepenbauyae 3acTOCYyBaHHS BEJIMKOi KUIBKOCTI MaKpPOEKOHOMIYHUX ITOKA3HUKIB, SKi
BiTOOPaXyIOTh Pe3yJIbTaTH €KOHOMIYHOI JisUIbHOCTI KpaiHu. [IepBUHHUM MMOKAa3HUKOM € BUIYCK, SIKUH
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SBJIsIE COO0I0 CYKYyIHY PHHKOBY BapTIiCTh TOBapiB 1 MOCIYT, BUPOOJCHUX PE3MICHTAMH KpaiHU 3a
BiMOBiAHMIA mepion. LleHTpanpHe Micie cepes] MaKpOCKOHOMIYHHMX TMOKa3HUKIB mocinae BBII, sxuit
B1100paKy€e PUHKOBY BapTIiCTh KIHIIEBOI MPOAYKIIii, BUPOOJICHOI pe3uICHTaMH KpaiHH 3a BiJMTOBITHUN
nepioa. BBII € Tielo 4acTHHOIO BUITYCKY, SIKa CIIPSIMOBYETHCS Ha KiHIIEBE BUKOPUCTAHHS 1 HE BPAXOBYE
Ty YacTUHY BHUIIYCKYy, WIO CIPSMOBYEThCS Ha BUpoOHWYe crnoxuBaHHsi. BBII € mnokaznukom
NEPBUHHUX JIOXOJIIB, 3apOOJICHIX PE3UAEHTAMHU BiJl €KOHOMIUHOI MiSTIbHOCTI JIMIIE BCEPENNH] KpaiHH.
Jlnst  BimoOpakeHHS HE JIMIIE BHYTPINIHIX JOXOMIB PE3WACHTIB, a W JOXOAIB BiI iX
30BHIIIHBOCKOHOMIYHOI JISUTBHOCTI 3aCTOCOBYIOTHCS O0’€MHIII TOKAa3HWUKH, a CaMe BaJOBUH
HAIIOHAJIBHUN JOX1[ 1 BAJIOBUN HAIlIOHAILHNI HASBHUMN TOXII.

BBII o0uncnroeThcsi 3a TpbOMa METOJAMU: BUPOOHHYMM, PO3MOAUIRYMM 1 32 METOJIOM
KIHIIEBOI'O BUKOpHUCTaHHS. 3rifiHO 3 BUpoOHMUYMM MetofoM BBII oOuuciioerbes sik cyma BajloBOi
JI0AaHO1 BapTOCTI BCIX Taldy3ell EKOHOMIKM IUIIOC YUCTI NMPOAYKTOBI MOJATKH. 3a PO3MOILIBYUM
metosoM BBII sBisie co6or0 cyMy NmepBHHHHX JOXO[IB (3apIuiata HaiMaHUX MpaliBHUKIB, BaJTOBUN
npuOyTOK, 3MIMIAHUHA JOX1/, YUCTI MOAATKH HAa BUpOOHUITBO Ta imropt). BBII 3a MeTo10M KiHIIEBOTO
BUKOPHUCTAHHS € CYMOIO TPbOX CKJIaJIOBUX — KIHIIEBOI'O CIIO)KMBAHHS, BAJIOBOTO HArpOMaJ[KEHHS,
qyucToro ekcrnoprty. lIpore B MakpoeKOHOMIll BHUKOPHCTOBYETbCS aHalmiTU4Ha (opmyna BBIIL,
O00YHCIIEHOTO 32 METOJOM KIHIIEBOIO BUKOPUCTaHHS, 3rigHO 3 sikoro BBII Bu3HawaeThes sk cyma
MIPUBATHOTO CIIOKMBAHHS, MPUBATHUX IHBECTHUIIIN, JCPKABHUX 3aKyMiBEIb Ta YHUCTOTO EKCIOPTY.
BanoBuii HamioHaneHUM goxin jgopiBHoe BBII mmtoc 4ucTi mepBUHHI JOXOAM, OTPHMaHi Bif
30BHIITHLOCKOHOMIYHOI JisTbHOCTI. BanoBuii HaioHATHUI HASBHHUN JIOX1JI CKJIAJIAETHCS 3 BaJIOBOTO
HAI[IOHAJILHOTO JOXOAY 1 YMCTUX MOTOYHHX TpaHC(EpTiB, OTPUMAHUX BiJ] 30BHIIIHBOCKOHOMIYHOI
IISLIIBHOCTI.

Y MakpoeKOHOMIYHOMY aHaji3i BUKOPHUCTOBY€ThCS HOMiHaidpHUM 1 peanpHuii BBIL.
Howminaneauii BBII — ne BBII, sxuii 00uncimroeTses y GakTHUHUX [iHAX TIOTOYHOTO POKY pealbHUN
BBII — ue BBII, oOuncnenuii B MOpiBHIHHUX IIHAX, TOOTO y (aKTUYHMX I[IHAX TOTO POKY, IIO
npuiiMaeTbesl 3a 0a3zy po3paxyHKiB. [IepBHHHUM CTATHCTUYHHMM TOKa3HUKOM € HoMiHaimbHHiI BBIIL.
Jnsa obGuucnenns: peanbHoro BBII nominanenuit BBII xopuryerscs 3a I10MOMOroro iHAEKCIB IIiH,
OCHOBHUMH 3 SIKMX € 1HJAEKC crnoxkuBuux IiH 1 jepastop BBIL. Bonu obGuuncirororees sk
CHIBBIHOIIEHHS MK I[IHOIO PUHKOBOTO KOIIMKAa B JIAHOMY MEpiofi Ta IIHOIO 1I€HTHUYHOro abo
o/11I0HOTO PUHKOBOTO KOIIIKMKa B momnepeaHbomy nepiofi. Ilponec kopuryBanus HomiHaibHOoro BBIIT
Moke BUCTynatu y Qopmi nedmroBanHs abo iHGuroBaHHsA. Ilin nedmroBaHHAM pO3YMIIOTh
MIEPETBOPEHHSI HOMIHAJIbHUX MOKA3HUKIB Y peasibHI 3a JOIIOMOTOI0 1HIEKCIB 1IiH, SIKi B11I0OpaxyroTh
3pocTaHHs (aKTMYHMX I[iH TOPIBHSAHO 3 LiHAMM 0a30BOro poky. IH(iroBaHHS XapakTepusye
MEPETBOPEHHS] HOMIHAJIbHUX MOKAa3HUKIB Y peayibHI 3a JOIOMOTOI0 1HIEKCIB IIiH, SIKl B11OOpa)XyOTh
3HWKEHHS (PaKTUYHUX I[1H MOPIBHIHO 3 1liHAMU 0a30BOTO POKY.

KirouoBi Tepminm: amoprtuzaiiis; HomiHansHuM BBII;BamoBa momana BapTicTh; ormeparlii,
BaJIOBE HATrPOMAJ)KEHHS;, OCHOBHI I[IHM;BaJIOBHI BHYTPIIIHIA MPOIYKT; MOJATKA HAa BUPOOHHUIITBO Ta
IMITOPT;BaJIOBUI HAITIOHAJILHUM JIOX1/; MOJATKX Ha MPOJYKTHU; BAJIOBHM HAIIOHATBLHUN HasBHHUI
JOX1/; TOPIBHSHHI I[IHU; BaJOBHI MPUOYTOK; MPUBATHE CIIOKUBAHHS, BAJOBI 1HBECTHIIIT; MpUITUCAHA
BapTICTh; BHUITYCK; MPOMDKHA NPOAYKI[S; BUPOOHHWYMI METOJ; pPAaxXyHKH, JIEpKaBHI 3aKyIMiBii;
peansuuii BBII; nedumroBanHs; pe3uneHTH; AeusTOp BBM;, PO3MOAUIBYMNA METOJA; EKOHOMIYHA
TEPUTOPIsl; CEKTOPH, 3apIiaTa HalMaHUX MPAIiBHUKIB, CUCTEMa HAIllOHATHHUX PaxXyHKIB; 3MIIIaHUHA
noxia; cyOcuaii Ha BHPOOHUIITBO Ta IMIOPT, 1HAEGKC CHOXUBYMX IIiH; CyOcHIii Ha TPOAYKTH;
IHCTUTYIIHA OMWHUILIS; (PaKTUYHI I[iHU; 1H(IIIOBAHHS, IIHU MMOKYIIIIB, KIHIIEBA MPOAYKIIS;, YUCTHI
BHYTPIIIHIA MPOIYKT, KIHIIEBE CHOXXUBAHHS; YUCTHH EKCIOPT; KIHIEBE CIOXHUBAHHS; YHCTI
1HBECTHIII1; METOJ] KIHIIEBOTO BUKOPHUCTAHHS; YUCTI MMOTOYHI TpaHC(PEpTH; HAIlIOHATHHI 3a011aPKCHHS;
9uCTi (PaKTOPHI TOXOIH; HEPE3UICHTH.

Tema 3. Punok npani. Ingasiuis Ta 6e3podiTTs
3.1. MexaHi3M QyHKIiOHyBAaHHS PUHKY Ipami
3.2. YnHHUKH, 110 BIIUBAKOTH HA 0e3podiTTA
3.3. Brparu Bix 0e3podiTTs
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3.4.CyTHicth i Buau inguasauii
3.5. lIlpuunHM Ta HACTIAKM iHIALIT
3.6. Indasinisi Ta 6e3podiTTH

3aiHATICTD 1 6€3pO0ITTS € OCHOBHUMHU KaTETOPisIMH, SKI XapaKTEPU3YyIOTh pUHOK Tpaili. PiBeHb
3aHATOCTI BH3HAYAETHCS SIK BITHOIICHHS KITHKOCTI 3alHITOTO HacelneHHs y Bii 15—70 pokiB 10
BChOT'0 HacelieHHs. PiBeHb 0e3po0ITTS BU3HAYAETHCSA SK BITHOIICHHS KIUIBKOCTI O€3pOOITHHX BIKOM
15—70 pokiB 10 pobOYOi cuiaH (EKOHOMIYHO aKTHBHOTO HacelieHHs). Poib HaceneHHs sK JpKeperna
po60Y0i CHIIM BU3HAYAETHCSA 4yepe3 Koe(illieHT ydacTi B poOOUild CHIIl, KU BiIOOpaKye MpPOIEHT
pOOOYOi CHIIM B UUCENTBHOCTI IOPOCIIOT0 HACETICHHS.

BuzHaueHHs MOBHOI Ta HEMOBHOI 3aHATOCTI Mepeadavyae HEOOXIIHICTh PO3PIZHATH TPH BUIU
0e3po0iTTs: (pukiiiiHe, CTPYKTypHe Ta mwuKmiuHe. DpukiiiHe O0e3po0ITTS OXOIUTIOE TaKHX
0e3po0ITHHUX, sIKI 3MIHIOIOTh Miclle POOOTH 3 METO Kpamioro mpareniamTyBaHHsI. CTpyKTypHE
0e3po0ITTSI BUHUKAE TOi, KOJIM MIX TTOIMMMTOM 1 TPOMO3UITIEI0 POOOUYOT CHITM BUHUKAE HEBIIOBIIHICTh
3a mpodecismu, kBamidikaiiero, reorpad@iuHMMH Ta I1HIIMMHU O3Hakamu. [[ukiiuHe 0e3poOITTA
3’SIBJISIETHCS. B YMOBAaX €KOHOMIYHOTO CIa Ty, BHACIHIIJJOK YOT0 Ha PUHKY Ipalli BHHUKAE HEpiBHOBAra —
MPOMO3UIlisl MepeBullnye Nonut. OcoONMUBICTh (QPUKIIAHOTO 1 CTPYKTYpHOro 0€3po0iTTa moisrae B
TOMY, III0 BOHHM BHKJIMKAIOTHCS HE AePinuTOM poOOYMX MiCllb, @ BTpaTaMH 4acy, IOB’SI3aHUMH 3 iX
3MiHOM0. L{ukiniyae 6e3po0iTTS 3yMOBIIOETHCS BUHUKHEHHAM AePIUTY POOOUYNX MICIIb.

[ToBHa 3aifHATICTH HE OTOTOKHIOETHCS 3 HYJIBOBHM O€3pOOITTSIM, a OXOIUTIOE (PHUKIIHHE i
CTPYKTypHE 0e3po0iTTs, SKi HE MOPYIIYIOTh PIBHOBAry Ha PUHKY Ipalli. BBaxkaeThcs, 1110 HasBHICTh
X JIBOX BHIIB 0€3p0O0OITTS € MPUPOTHOIO MOTPEOOIO Ui HOPMAIBHOTO (DYHKIIOHYBaHHS €KOHOMIKH.
Tomy ¢puxkiiitHe i cTpykTypHE 0€3p00ITTS IHTEIPYIOTHCS B OJIHY KaTErOpit0 — MPUPOIHE O€3pOOITTS.
OTxe, MOBHA 3aHHATICTH y3TO/KY€ETHCS 3 TPUPOAHUM 0e3poOiTTsiM. [IoBHA 3alHATICTh — 1€ TaKUH
piBeHb 3alHATOCTI, KWl 3a0e3MeuyeThcs B yMOBaxX pIBHOBAarM Ha PHUHKY IMpalli, KOJIH (akTH4HE
0e3po0ITTs TOpPIBHIOE MPUPOAHiN HOpMi. HermoBHa 3alHATICTE — 1€ TaKUH PIBEHb 3aHHATOCTI, SKAN
CIIOCTEPIraeThCsi B YMOBaxX HEPIBHOBArM Ha PUHKY IMpalli, Koiu (akTuuHe O0e3poOiTTA MepeBuIlye
MIPUPO/IHE HA BETMYMHY LUKITYHOro 0e3po0iTTsa. HaamipHa 3aifHATICTh BUHMKAE TOJ1, KOJIU (aKTUUHE
0e3po0ITTs HUXKUE 3a IPUPOJTHE.

B ymoBax mNOBHOI 3alfHATOCTI Ta NPUPOJHOTO piBHA 0€3poOITTS €KOHOMIKa BHUpPOOIISE
MakcUMaJbHUI 00csar BUpoOHUIITBA. Takuii oOcsAr BHPOOHUIITBA BUMIPIOEThCS ToTeHIiHHUM BBII.
Otxe, mpupoane O0e3poOITTS € YMHHUKOM KUIbKICHOT BHU3HadueHOCTi mnoteHmiiiHoro BBII. Tomy
O0OYMCIIEHHsI TNPHUPOAHOrO O0e3po0iTTS Mae BelMKe aHaliTUyHe 3HaueHHs. IIpupogHuii piBeHb
0e3po0ITTSI 00UMCIIIOETHCS K PI3HULA MK (AKTUYHUM PIBHEM 1 IMKIIUYHUM piBHEM Oe3poOitts. [Ipu
IIbOMY LIMKJIIYHUHN piBeHb 0€3p00ITTS BU3HAYAETHCA SK BIJHOLICHHS NMEPEBHUILEHHS MPONO3MILIT mpari
HaJ MONUTOM Ha MPaLlio A0 YHCIEHHOCTI pOOOYOi CHIIH.

3riiHO 3 KJIACMYHOIO TEOpi€l0 MONMUT Ha poOody CHIy € CHaJHOK (YHKIIEI BiJl peaabHOI
3apo0ITHOT TJIaTH, a TIPOIIO3HIIIS MpaIll — 3pOCTAI0Y0r0 (PYHKIIIEIO BIJ peaibHOI 3apo0ITHOI IJ1aTh. 3a
TaKUX YMOB Oy/b-siKe MOPYIICHHs PIBHOBArd Ha PUHKY Ipalll yCyBaeThCs 3a JJONMOMOIOK KOJIMBAaHb
peasibHOT 3apo0iTHOI miaTH. [Ipu bOMY NPUYMHOIO HEPIBHOBArM HAa PUHKY Mpalll, TOOTO HUKIIYHOTO
0e3po0iTTs, € HaaMmipHa 3apo0iTHA IUIaTa, SKa IEPEeBUIIYe DPIBHOBAaXHY BelMuuHy. Ha aymKy
MPUXWIBHUKIB KJIACUYHOI Teopii, Take Oe3pOoOITTS MIBUAKO YCYBAETHCS, OCKUIBKM KOHKYPEHIIIST MIXK
pPOOITHUKAMU MPUMYIIY€E iX MOTOAMTUCS Ha 3HIKEHHs 3apoOiTHOI MjaTh 10 PIBHOBAXXHOTO PIBHS.
Sxio meBHa yacTka poOITHUKIB HE 3aX04e HallMaTUCS Ha poOOTY 3a 3HIKEHOI 3apOoO0ITHOI TUTaTH, TO
Take 6e3po0ITTs BBAKAETHCS JOOPOBUILHUM 1 TOMY HE € 6e3p0o0ITTsM.

VYV KkelHCIaHCBKIM Teopil MOMUT Ha poOOYy CUITy 3aJIeKUTh HE BiJ 3apoOITHOI MJIaTH, a Bij
cykynHoro nonuty. Lle o3Haudae, 110 CyKynHUN TOMUT 3yMOBIIIO€E He nuie oocsr peaiasHoro BBIIL, a i
Ty KUIBKICTH Mpalll, sika HeoOXiaHa A Horo BUPOOHMITBA. TOMY MOMUT Ha MPAI0 € 3POCTAIYOI0
¢dyHKIi€0 BiJl CyKynmHOro nmonuty. Ha BiAMiHY Bii KJIACHIKiB, Y MPUXHJIBHUKIB KEWHCIaHCHKOI TeOpii
MIPOTIO3MITIS TIpalll € 3pOCTarou0l0 (PYHKITIEI BiJ HOMIHAIBHOI 3apo0iTHOI iatu. [IpoTe ocTaHHs He
3/laTHa BMKJIMKATH 3MEHILIEHHs MPOIMO3MUIl Mpalli, OCKiJIbKM, Ha IyMKy KeliHca, BoHa He MoOXxe
3MiHIOBaTUCS B Oik 3HIKEeHHS. OTXe, 3TIHO 3 KEWHCIAaHCHKOIO TEOpi€ro 3apo0iTHA IUiaTa HE €
IHCTpYMEHTOM yCyHEHHs 0e3po0iTTs. IIpobrmema 6e3pobiTTss MOXKe BHPIIIYBAaTHCA 3a JOIMOMOIOIO
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3axO0/IB IepKaBH, CIPIMOBAHUX HAa CTUMYJIIOBAHHS CYKYITHOT'O ITOIMTY.

Ha piBenp mpupogHoro 0e3poOiTTS BIUIMBAIOTh YMHHUKH, BiJ SIKUX 3aJ€KUTh TPHUBAIICTbH
nepiogy, MPOTATOM SKOro 0e3poO0iTHI BEAyTh MONIIYKH BUIBHUX poOOYMX MICIb B YMOBax
PIBHOB2XHOTO PUHKY Tparli. /0 OCHOBHMX YMHHHUKIB, SIKI BIUIMBAIOTh HA TPUBAIICTh LUX MOUIYKIB,
HaJIeXaTh: JOTIOMOTa Mo 0e3p00iTTIO, MIsUTbHICTD JAEPKABHHUX CITY KO 3alHSITOCTI, f1eMorpadiyai 3MiHN
y CKJIajli po0oUoi CHTH.

[{uxmiyae 0e3poOITTS BHHHMKAE B yMOBaxX HEpIBHOBarm Ha puUHKY mparni. Lle o3navae, mio
YMHHUKW, CIPOMOXKHI BHUKIJIMKATH 3MEHIIEHHS TMONHUTY HAa PUHKY Mpaimi BiHOCHO 11 MpPOMO3MILii,
BOJTHOYAC € YMHHUKAMH ITUKIIYHOTO 0e3p0o0iTTs. [l0 mepmonpuynH MUKIIYHOTO O€3p00ITTS BIIHOCATH
HECTIPUATIUBI 30ypeHHs] Ha TOBAPHOMY PUMHKY — CKOPOYEHHS CYKYITHOI'O MONHUTY Ta/abo CyKYIHOi
npono3uuii. Ilpore cmi BpaxoByBaTH, 110 HECHPHUATIUBI 30ypeHHsS Ha TOBAPHOMY PHUHKY MOXYTh
CIPUYMHUTH IHUKJIIYHE 0e3p00iTTA JnIIe yepe3 HETHYUKICTh 3ap00iTHOI IIIaTH B KOPOTKOCTPOKOBOMY
nepioai. OTe, HETHYYKICTh 3apIUIaTH € JIPYrol MPHYUHOK MUKIIYHOro 0e3poliTTsa. [0 OCHOBHHMX
MPUYMH HErHYYKOCTi 3apOOiTHOI IUIaTH MOXHA BIJHECTH: 3aKOHH PO MiHIMalbHY 3apOo0iTHY IUIaTy,
BIUTMB MPOQCIIJIOK Ha 3apo0iTHY I1aTy, e(PEeKTUBHY 3apOOITHY IIIaTy.

[aHdnsmis BimoOpaxkye 3pocTaHHs 3arajJbHOTO PIBHS LIH Yy KpaiHi 3a MEBHHUHA MPOMIKOK Yacy
(micsib, KBapTaj, MiBpivYsi, pik). [HCTpyMEHTOM BUMIpIOBaHHS pIiBHSA 1HQIAIIT € 1HIEKCH IiH.
Besnocepennpbo iHAEKCH WiH € iHAEKcaMu 1HGIMIT 1 TOKAa3yIOTh TEMIT 3pocTaHHs IiH. BogHodac 3a
JIONIOMOT0I0 1X OOYMCIIIOETHCS TEMII MPUPOCTY IIiH, MOKA3HUKOM sKUX € TeMn 1H}uauii. IcHye nBa
Croco0M OOYMCIICHHS TEMITY 1H(IIALIT: Ha OCHOBI IHAEKCY IiH 0a30BOTO MEPioay, KU MPUUMAETHCS
3a 100 % Ta Ha OCHOBI 1HACKCY LIH MOMEPEAHBOTO EPIOAY.

3anexHo Big piBHA iHOIAMIT BUPI3HAIOTH TPH 11 BUAM — IHQUIALIIO MTOMIpHY, TJIOMyOYy Ta
rinepindusanito. 3a MpUPOAOI0 MPHUYUH, K1 BUKIMKAIOTH 1HOIANI0, 11 NOAUISIOTE HA 1HQIALII0
NOMUTY Ta IHQISAMII0 BUTPAT; 3a MOMXJIMBOCTSIMH EKOHOMIUYHUX CyO’€KTiB Tmependadatu
(mporHo3zyBaTH) MalOyTHE 3pOCTaHHS I[IH — HA OYIKyBaHy Ta HEOYiKyBaHy. 3TiIHO 3 TEOpIEI0
aJIaNTHBHUX OYIKYyBaHb E€KOHOMIUHI Cy0’€KTH (POPMYIOTH CBOI iHQUIALINAHI MPOTrHO3M jMIne Ha 0asi
iHpopmanii mpo iHQIALIO, sKa cHocTepirazacs B HaWOmMmKk4yoMy MUHYJIOMY mepioni. Teopis
pallloOHaJIbHUX OYIKyBaHb CIHPAEThcs Ha 1H(OpPMaAlliI0 HE NMPO MUHYJIHMM, a Ipo MalOyTHIN mepion 1
BUXOAMTH 13 TOTO, 110 €KOHOMIUHI Cy0’€KTH, BUKOPUCTOBYIOUM iH(OpMAIlil0 PO MailOyTHI 3MiHU B
€KOHOMIIll, MOXKYTh Ha ii 0a31 opMyBaTu CBOi IPOrHO3M II0/I0 BCIX €KOHOMIYHHMX 3MIHHHX, Y TOMY
YHCl A IH.

Cepen MaKpOEKOHOMICTIB HE ICHY€ €JUHOI AYMKH IIOA0 NPUYHH (UMHHHUKIB), K1 BUKJIUKAIOTh
1HGuALI0. 3TiAHO 3 KEHHCIaHCHKOIO TEOPi€Er0 MPUUMHO0 1H(IALIT € HaAMIpHI CYKYIIHI BUTpaTH, TOOTO
HaJIMIpHUI CYKyNMHUH TONUT. [IpUXHUIBPHUKA MOHETApHCTCHKOI Teopii BBaKalOTh, MIO MPUYHHOIO
1HGuALIT € HaMIpHA KUIBKICTB TpollIel B 00iry MOPIiBHAHO 3 BapTICTIO TOBAPIB 1 MOCIYT 3a AAHUX LIiH.
[Ipn bOMYy MOHETapHUCTH CHMPAIOTHCSA Ha PIBHSAHHS KIIbKICHOI Teopii rpoiei, B skoMy 100yTok M -
V BifoOpaxkye BUTpaTH HALlIOHAJIbHOI €KOHOMIKH Ha 3aKyIIBIIIO TOBApIB 1 MOCIYT, 5Ki € €KBIBAJIECHTOM
CYKYNTHHUX BUTpaT y KeiHciaHmiB. OCKUIBKM y MOHETAapUCTiB V € cTaOUIbHOI BEJIUYMHOIO, TO
HaIMIpHICT cyKymHHX BUTpaT (M - V) MOSICHIOETBCS HAAMIPHICTIO TpomoBoi Macu. Takum 4rHOM,
BIIMIHHICTP MIX IIMMH TEOPIIMHU LIO0 MPUYMH 1HGOIAIT TONArae y BIAMOBIAI HA MUTAHHS: IO
JKUTh B OCHOBI HAJMIPHOCTI CYKyHNHHMX BHUTpaT? Y KeHHCIaHIB II€}0 OCHOBOIO € HaJAMIpHUI
CYKYITHHI TIOITUT Y MOHETAPHUCTIB — HaJMipHAa IPOIIOBA Maca.

VYci yuHHUKK 1HQUALI] TOAUISIIOTBCS HAa TPU BUIM: YMHHUKHU 1HQUIALI] MOMUTY, 1 YMHHUKH
iHGALii BUTpat, iHQIALINHI o4iKyBaHHS. [HIAIS TOMUTY CIPUYUHAETHCSA HAAMIPHICTIO CYKYITHOTO
MOTHTY, SIKA MPOSIBISIETbCA Y (OopMi BUIIEPEKAIBHOTO 3pOCTaHHS CYKYITHOTO TOIUTY MOPIBHSHO 13
CYKYIHOIO Mpomno3uiieto. OCKUIbKM CYKYMHHMH IMOMUT € arperaTHOK BEIMYMHOIO, TO 1O YMHHHUKIB
1HGAAIT TONMUTY BITHOCUTHCS TaKi YMHHHMKH, SKI BUKJIMKAIOTh HAJMIPHICTh TPbOX HOr0 CKIIaJOBHX:
HA/IMIPHOTO YPSZA0BOTO MOMHUTY, HaMIPHOTO NMPHUBATHOTO MOMMUTY, HAMIPHOTO 1HO3€MHOI'O MOIUTY.
[H}nsuis BUTpaT BUKIMKAE 3pOCTaHHS BUTPAT Ha OAMHMIIIO MPOJYKIi, IO MPOSABISETHCA Y Gopmi
BUMEPEKATBHOTO CKOPOYEHHS CYKYNHOI MPOMO3MUILi MOPIBHAHO 13 CYKyHMHMM IOMUTOM. ToMy a0
YUHHUKIB 1HQIAIT BUTPAT BIAHOCATHCS Taki, sIKI COPUYUHIOIOTH 30UIbIIEHHS cepefHix Butpar. Jlo
HUX BIJJHOCSTHCS: 3POCTaHHA IIiH Ha NMPOMDKHY MPOJYKIIO (CHPOBHHY, MAJHUBO, €IEKTPOEHEPTi0
TOILIO), 3HWKEHHS MPOAYKTUBHOCTI PECypcCiB, BUIEpEIKallbHE 3pOCTaHHS HOMIHAJIBHOI 3apoOITHOI
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TIJIATH TIOPIBHSIHO 3 TIPOYKTUBHICTIO TIPaIll, IMABUIIEHHS MOIaTKIB TOIIIO.

Ocob6nuBy ponb B iHGMIAMIMHOMY MeXaHi3Mi BIIITparOTh TPOII, SKi CIYTYIOTh IHCTPYMEHTOM
peanizaliii CyKyImHOTo HOMUTY. SIKIIo ToMiHye 1HQIISIA BUTPAT, TO 30UIBIICHHS TPOIIOBOI MacH € HE
MPUYUHOIO, a HACTHIAKOM iHGuALIl. SIKIo qoMiHye iHQIISLIA MOMUTY, TO 1€ CBIAYUTH MPO HaIMipHE
30UIBIIICHHS TPOIIOBOI MacH, K€ € He MPUYMHOK 1H(IIALII, a IHCTPYMEHTOM peaizaiii HaaMipHOTO
CYKYITHOT'O TIOTTUTY.

Cepiio3HOI MPOOJIEMOI0 I €KOHOMIKM € BHCOKa 1HQUIAINSA, SKa BHUKIMKAE HETaTHUBHI
eKOHOMIUHI Ta comianbHi Hachiaku. Cepel LMX HACHIAKIB OCHOBHUMH € TaKi: 3HWKCHHS PEaTbHUX
3aXO0iB HACEJICHHS, 3HEIIHCHHS (DIHAHCOBHUX aKTHBIB, AeOpPMYBaHHS BITHOCHH MiX MO3UKOIABIISIMH 1
MO3MYAIbHUKAMH, 3HW)KEHHS MOTHBAIlll O 1HBECTYBAaHHS, MEPEPO3NOALT JOXOAIB MK NPUBATHUM
CEKTOPOM 1 JepHKaBOIO.

[Minrpumanns  iHQuamii 1 0e3poOITTS Ha HHU3BKOMY piBHI — TOJIOBHI 3aBJaHHS
MaKpOoeKOHOMIuHO1 mojituku. st ix BupimeHHs 3actocoByeTbest kpuBa Piminca. Jlo kinms 60-x
pokiB 20 cT. MaKpOEKOHOMICTH CIUpAJHCS Ha paHHIM BapiaHT KpuBoi Diminca, sika BimoOpakana
o0epHEHy 3aJICKHICTh MK HOMIHAJIBHOIO 3apo0iTHOI IIaTor 1 paktuyHuM Oe3poliTTsam. [lizHime
HOMIHAJIbHY 3apo0iTHY IuIaTy Oyiio 3aMiHeHO Ha iH(IsAII0, a pakTHIHEe 0e3pO0ITTS — Ha IUKIIIYHE
6e3pobiTTs. Kpim toro, kpuBy Diminca Oyja0 TOMOBHEHO OYIKYBaHOHO 1HGMIAIEI Ta 1HOIAIIEIO
BUTPAT, KA CHPUYHUHAETHCA 30YPEHHSAMHU CyKyNHOI mpono3uiii. OTxe, B cydacHOMY BapiaHTi KpHUBOI
®iminca iHIIALISA 3HAXOAUTHCSA B 00€pHEHIN 3aJI€KHOCTI BiJ IUKJIIYHOTO 0€3pO0ITTS 3 MOMPaBKOK Ha
ouiKyBaHy 1HQIAIO Ta iHGIsAIiI0 BUTpaT. ToMy BOHA Ma€ BiJ €eMHHIA HAXUJI.

Cyma ouikyBaHOi 1HQALIT Ta 1HGUIALIT, BUKIMKAHOI 30ypeHHSIMM CYKYIHOI MpOIO3UILIii, €
iHpAiero moBHOT 3aiHsATOCTI. Takii iHGUMIT BignoBimae npupogne 0e3poOiTTs. Skmio iHbIsIis
MOBHOI 3al{HATOCTI 3MIHIOETbCA, TO KprBa Dinirnca 3MilyeThes y BiANOBIAHUN OiK. 3MiHH B 1HQIIALIT,
10 BUKJIMKAIOTHCS IUKIIYHAM 0€3p00iTTSM, BiTOOPaXKyIOThCs Yyepe3 BiAMOBIIHE MEPEMIIICHHS! TOUYKU
1HGAIIT B310BXK HepyxoMoi kKpuBoi diminca. BukopucroByroun kpuBy dinirnca, ypsa Moxke pooutu
BUOIp MiX iH(psAIiEr0 Ta 6e3po0iTTaM. Llporo BiH MOXe JOCATTH 3aXOAaMH, 3JaTHUMH BIUTUBATH Ha
IUKTIYHUA KOMITOHEHT 0e3po0iTTs. AJie I[IHOIO 3MEHIICHHS Oe3poOITTs € MPUCKOPEHHS 1HQIIAII.
OOMexXyrouH CyKyITHHUH MOIUT, ypsa MOKe I[IHOO 301IbIIeHHS 0€3p00ITTS YIOBUILHUTH 1HQIIALIO.

Bubip Mix iHpmsmiero Ta 0e3po0ITTAM ICHye JHIEe y KOPOTKOCTPOKOBOMY Tmepioni. Y
JIOBITOCTPOKOBOMY TI€piO/l MOXKJIMBICTH Takoro BuOOpy 3HuKae. lle mosicHoeTbcs TuM, MO B
JIOBFOCTPOKOBOMY I€pioAi 3apo0iTHa IJiaTa MPUCTOCOBYETHCS 10 1HQIALIT: MPUCKOPEHHS 1HQIIALIT
BUKJIMKA€ aJIeKBaTHE 3pOCTaHHS HOMIHAJIBbHOI 3apoOIiTHOI IUIaTH, a ii YNOBUIBHEHHS — aJIeKBaTHE
3MEHIIEHHS! HOMiHAJIBbHOI 3apO0ITHOT MJIATH.

KuarouoBi Tepminm: ayTtcaiinepy; BIUIMB TNpOQCHUIOK Ha 3apoOiTHY TMJIaTy; BTpaTH Bij
6e3po0iTTs; rpaHUYHA MPOAYKTUBHICTh Npalli; TPaHUYHI BUTpATH 3apoOiTHOI miaTu; AeMorpadiuHi
3MIHM Yy  CKJaaipoOOuoi  CHJIM; JISUIBHICTBAEPKABHUX  CIYyKO  3aliHATOCTI; JoroMora o
6e3po0iTTiO; epekTrBHA 3apobiTHa miaTa; 3akoH OykeHa; 3aKOHM NpO MIHIMAIbHY 3apoOiTHY
I1ary; iHcaiiiepy; KeiHclaHchbKa (YHKUIAMONUTYHA IIpalio; KeWHClaHChbKa (yHKIIS MPOMO3ULIii
nparli; KoeilieHT 3aMiHM; HETHYUYKICTh 3apo0iTHOI IIaTH; HEOKJIacH4YHa (YHKIIS TONUTY Ha
Mpaiio; HEOKJIaCUYHAa (YHKIS TPOMO3MUILIl Ipalli; HeCHpuaTiIuBl 30ypeHHS Ha TOBapHOMY
PUHKY; HOMIHaJIbHa 3apoOiTHa IUIaTa; MOBHA 3alHATICTh, HOMUT Ha pPoOOYy CHIY; MOTEHLIHHUIMI
BBII; npuponne  6e3poOiTTs; mpomno3uilisi  poOodoi  CWiIM; pealbHa  3apo0iTHa  IjIaTa; pUHOK
Tpaili; po3puB BBII; crpykrypHe 0e3po0iTTs; pakTHIHE 0e3po0ITTs; PpuUKIIiiiHe
0e3po0ITTs; MUKITIYHE 0e3p00ITTS; 6€3pO0ITTS; Tamomyroda 1HGIAIIA; TinepiHIIIis; nedsis, 3MiHa
pealbHUX JOXOJIB HACEJCHHs; 3HEIIHEeHHs (IHAHCOBUX AaKTWBIB;, 3HIKEHHS MOTHBAI] 0
1HBECTYBaHHS, IHJEKCH I[iH; 1HQUIIIAHI YUHHUKY, 1HQImiS, iHQISmisS BUTpaAT, 1HQISINSA MTOBHOI
3aiHATOCTI; 1HGIIALIA onuTy; KpuBa Pininca; kpuBa diinca y J0BrOCTPOKOBOMY Mepiofii; HaIMipHa
rpoIlloBa Maca, HaAMIpHUN 1HO3EMHUU MOMUT; HAAMIPHUN MPUBATHUM MOMUT, HAAMIPHUNA CYKYyIHHM
MIOTIUT; HaJAMIpHUN ypSAOBUI MOMUT; HaAMIPHI CYKyIHI BUTpaTH; HEOUiKyBaHa 1H(IALISA, ouiKyBaHa
1H)IAIS;, Tepepo3noaial JOXOMIB MDK; MPUBATHUM CEKTOPOM 1 JepiKaBOrO;IoMipHA 1HQIISIIIS,
MOPYIICHHS BiIHOCHH M TMO3UKO/AABISIMH 1 MO3WYAIbHUKAMHU; PIBHSHHS KUTBKICHOT Teopii rporieii;
CHipajb «IIHU—3apo0iTHA IJIaTa»; TEOpis aJalTUBHUX OYIKYBaHb, TEOPIS PalllOHAIBHUX OYIKYyBaHb;
UKITTYHEe 0€3pO0ITTS; YMHHUKH 1HQIIALIT BUTPAT; YUHHUKHU 1HQIISIIIT TOMUTY.
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Tema 4. Cykynnuii monut i cykynna npono3uuis. Moaeas AD-AS
4.1. CykynHuii monuTt

4.2. CykynHa npono3uuis

4.3. Moxeans AD — AS sik 6a30Ba Mo/1eJIb €eKOHOMIYHOI PiBHOBaru

CyKynmHHH TONMUT — 1€ CYKYIIHICTh BITYM3HSHHMX TOBApiB 1 MOCHYT, SKI PE3UISHTH 1
HEPE3UJICHTH MAalOTh Oa)KaHHA KYMUTH 3 METOI0 3aJ0BOJICHHS CBOIX IUIATOCIIPOMOXKHHX MOTpPEO.
Cy0’ekTaMu CyKyIIHOT'O IOIMTY € JIOMOIOCIIOAAPCTBA, MiIIPUEMCTBA, YPsA Ta 1HO3eMLI. Y 3B SI3KYy 3
UM CYKYIHHH TONHUT € CyMOIO TONUTY Ha NMPHBATHE CIOKUBAHHS, NMPUBATHI 1HBECTHIII], JAepKaBHI
3aKyMiBJIl Ta YUCTHHA €KCIOPT. ba3oBor0 3MiHHOIO (PYHKIIIT CYKYITHOTO TIOTIMTY € IliHa, SKa BIUIMBA€E Ha
CYKYIHHI TIOTIUT HE MPSIMO, a OMOCEPEIKOBAHO, IO MPOSBISETHCSA Yepe3 e(PeKT MPOIEHTHOI CTaBKH,
edekT O6araTcTBa Ta eheKT uncToro ekcrnopry. CyKymHUN MOMUT € craiHo0 PyHKIi€eo Bia miHu. Tomy
fioro kpuBa Mae Bix eMHMHA Haxui. KpiM [iHM Ha CYKyNHHMH MONHWT BIUIMBAE HHU3KA HELIHOBHX
YUHHUKIB, SK1 IEPEMIIYIOTh HOTO KPUBY Y BINOBIAHUH OiK.

CykynHa TpOTMO3UIlisi — II€ CYKYIHICTh BITYM3HSHUX TOBApiB 1 MOCIYT, SIKi BUPOOISIOTH
Hal[lOHAJIbHI MIANPUEMCTBA JUI1 HPOAAXY Ha PUHKY 3 METOI OTpuMaHHS npuOyTtky. CykymnHa
MPOMO3HLIis, SIK 1 CYKyNHUH MONHT, € (yHKIi€0 0araThboX 3MiHHUX. ba3oBOI 3MiHHOIO (yHKIIT
CYKYIHOI mpomo3ulii € ImiHa. Ajie 3B’S30K MDK I[IHOIO 1 CYKYIHOI MPOMO3UILEI0 € PI3HUM Yy
JOBFOCTPOKOBOMY Ha KOPOTKOCTPOKOBOMY Tiepiogax. Y JOBFOCTPOKOBOMY TEpiofi IIiHH HE
BIUIMBAIOTh Ha 00cAr BUPOOHUITBA. TOMYy KpHBa JOBrOCTPOKOBOI CYKYIHOI HPOMO3ULIT Ma€e BUIIANA
BEPTUKAJIBHOI JIiHIi, sika Oepe CBiil moyaTok y Touli noreHmiinoro BBII.

MaxkpoeKOHOMICTH BUAPI3HIIOTH Bl MO/ KOPOTKOCTPOKOBOI CYKYyMHO1 mpomno3uii. OaHa i3
HUX HA3WBAETHCS KpaiHIM BUMAAKOM. B i OCHOBI JIe)KHUTh aOCOIOTHA HETHYYKICTh ILiH 1 3apo0iTHOT
wiatd. Y KpalHbOMY BUMAJKy KOPOTKOCTPOKOBA CYKYIHA IPOINO3MILIA HE 3aleXHUTh BiJ I[iHU, a €
(byHKII€I0 JHIIe CYKYITHOTO TIOMUTY, TOMY il KpUBA Ma€ BHIJIAJ TOPU3OHTANBHOI JiHil. [HImIIa Moxensb
HA3UBAEThCA OCHOBHOK. BOHA criupaeThes Ha MPUIYLIEHHS, 1110 B KOPOTKOCTPOKOBOMY IEpPi0Al LIIHU €
THYYKHMH. 3TiHO 3 OCHOBHOIO MOJEIUTI0 KOPOTKOCTPOKOBA CYKYITHA MPOTIO3HIlIS € 3POCTAI0YOI0
GyHKITIEIO Bif IIHH, a 11 KpUBa Ma€ JOJAaTHUI HaXWII.

JlonaTHUIT HaXU KpUBOI KOPOTKOCTPOKOBOI CYKYIHOI MPOIMO3HILIIi HOAUISIETbCS MEPEBAXKHOIO
OUTBIIICTIO MAaKPOEKOHOMICTIB. AJle cepell HUX ICHYIOTb CYTT€BI PO30DKHOCTI HIOAO0 TEOPETUYHOTO
IHCTpyMEHTapil0, SIKUM MOSICHIOBaB OW J1OJaTHUM Haxwi 1Li€i KpuBoi. TOMy BHCYBAa€ThCS KUIbKa
rirnoTe3, B OCHOBI SIKUX JISKATh Pi3HI MPUIYLIEHHS HI0J0 MPUYMHHO-HACIIIKOBUX 3B’ A3KiB MIXK I[IHOIO
1 KOPOTKOCTPOKOBOIO CYKYIHOIO MpOMO3MIit0. /[0 OCHOBHMX TiNOTE3M MOXKHA BIJHECTH Taki:
HETHY4YKol 3apoOIiTHOI IJIaTH, HENpaBWIbHMX YSBJIECHb MpAliBHUKIB, HEJAOCKOHAJIOi 1H(opMmaii,
HErHyd4kux I1iH. CIiJIbHOIO OCHOBOIO BCIX T1MOTE3 € (PYHKI[ISI KOPOTKOCTPOKOBOI CYKYITHOI P OMO3MUIIii,
3TiAHO 3 SIKOI0 OOCST BUPOOHMIITBA B KOPOTKOCTPOKOBOMY IEPiOAl BIAXMIISETHCS BiJ] MOTEHLIHHOIO
BBII nponopiiiiHo BiIXWJIEHHIO ()aKTUYHOTO PIBHS LIH BiJl IX O4IKYBaHOT'O PiBHSI.

HeniHOBI YMHHHMKM KOPOTKOCTPOKOBOi CYKYHHOI TpOIMO3UIi — 1€ Taki YHWHHUKH, SKi
BIIMBAIOTh Ha pIIIEHHS MIJIPUEMCTB 1100 OOCATIB BUPOOHMIITBA Yepe3 3/IaTHICTh 3MIHIOBATU
cepe/iHi BUTPATH 1 piBeHb MPUOYTKOBOCTI BUPOOHMIITBA 33 IAHOTO PiBHS TOBAPHMX LiH. J[0 OCHOBHUX
HEI[IHOBUX YMHHHUKIB KOPOTKOCTPOKOBOI CYKYITHOI ITPOIO3UIIii MOKHA BITHECTH: PECYPCOBI1 LIHU (LIHU
Ha pecypcH), MPOAYKTUBHICTh pecypciB, CyOCHIil MiANPUEMCTBAM 1 MOJATKU Ha mianpueMctsa. Ilin
BIIJIMBOM HELIHOBUX YMHHHKIB KpHBA CYKYIHOT MPOMO3HMIII] 3MIIIY€ETHCS Y BIANOBIAHUN OIK.

Crin po3pi3HATH KOPOTKOCTPOKOBY 1 JIOBIOCTPOKOBY DPIBHOBAry MidkK CYKYIHHUM IIOIHUTOM 1
CYKYIHOIO Tmpormno3uuiero. KopoTkocTpokoBa piBHOBara BiJOOpa)kye pIBHOBAry MK CYKYIHUM
MIOTTUTOM 1 KOPOTKOCTPOKOBOIO CYKYITHOIO ITPOMO3HIII€I0, TOBIOCTPOKOBA — PIBHOBAry Mi’K CYKYITHUM
MTOMTUTOM 1 KOPOTKOCTPOKOBOIO CYKYIHOIO IPOTIO3UINIEI0, sIKA JTIOPIBHIOE JTOBIOCTPOKOBIM CYKYMHIiM
npono3uuii. [TopymeHHst piBHOBarn B €KOHOMIII MOXYTh CIPHUMHATHCSA 3MiHAMHU SIK Y CYKYITHOMY
MOTIHTI, TaK 1 B CYKYITHINA IPOMO3MIII.

SIkmo piBHOBara B €KOHOMIIll TMOBHOI 3aHHATOCTI MOPYIIYETHCS 3POCTAHHSAM CYKYITHOTO
MOMUTY, TO B KOPOTKOCTPOKOBOMY IMEpIOAI 3pOCTAIOTh IIHH, a OOCSAT BUPOOHHIITBA TEPEBUIIUTH
notennuiiauit BBII. 3a uX yMOB KOPOTKOCTPOKOBA PiBHOBAara MepeMillly€Thes BIPaBo Bij kpusoi ASH
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y TaKy TO4YKY, B sikiii kpuBa AD1 mepetHeTbes 3 kpuBoto AS;. [IpoTe Ha IbOMY MPOIIEC TPUCTOCYBAHHS
EKOHOMIKM JI0 3pOCTaHHS CYKYIHOT'O TIONHMTY HE NPUIHUHIETHCSA. Y JIOBIOCTPOKOBOMY Tepiofi
3apo0iTHA TUIaTa MiABUIIUTHCS MPOIMOPIINHO 3pOCTaHHIO IiH. ToMy afeKBaTHO 30UIbIMIATHCS CepeaHi
BUTPaTH, @ KOPOTKOCTPOKOBA CYKyIHA MPOIMO3HUIliS 3MEHIIUThCA A0 piBHA moTeHuiiHoro BBIIL
YHacaigok 1nporo KkpuBa AS 3MICTUTBCS BIIIBO 1 TEPETHETHCS 3 KpuBoto AD1 y Toulll, sika 3HAXOIUThCS
Ha KpUBIH ASL. I3 MOCSITHEHHSIM Mi€] TOYKH B €KOHOMIIII BiJIHOBHUTHCS MOBIHHA piBHOBara.

Slkmo moxaBiiHA piBHOBara B EKOHOMIIl TOPYIIYETHCS HECHPHUSATIMBUM 30ypeHHSIM
MPOMO3UIlii, TO B KOPOTKOCTPOKOBOMY TMEpioji 0OOCST BHPOOHHUIITBA 3MEHIIYETHCS MOPIBHSIHO 3
noteHiiiaum BBII, a minm 3pocratoth. Taka cuTyarliss Ha3WBAEThCS CTArduisAliero. 3a IUMX YMOB
KOPOTKOCTPOKOBA PiBHOBAara MepeMiCTUTHCS BIIIBO BiJl KPUBOI JIOBITOCTPOKOBOI CYKYITHOI MPOMO3HIII.
BigHOBJIEHHST JTOBrOCTPOKOBOi pIBHOBaru 3ajJeKUTh BIJ CTIHKOCTI UYWHHHUKIB, SKI BHKJIMKAIH
CKOPOYCHHS CYKYITHOI MPOMO3HuIlii. SIKIIO i YMHHUKH € MOCTIHHUMH, TO JOBIOCTPOKOBA piBHOBAra
BIJIHOBJIIOETHCA 32 PAXyHOK 3MeHIIeHHs noTeHuiinoro BBII. fkmio 1i Y4MHHUKY € THMYacOBUMHU, TO
BiJTHOBJICHHS JJOBIOCTPOKOBOI PiBHOBAaru BiAOyIeThCs MICIIsi CAMOYCYHEHHS TaKUX YMHHUKIB. JlepikaBa
MOK€ MNPHUCKOPUTH TMPOILEC BIJHOBJICHHS JOBIOCTPOKOBOI pPIBHOBaru 3a paxyHOK 3aXoiB, LIO
CTHMYJIIOIOTB TIPOITO3UILiT 200 TOMHT.

KiarouoBi TepMmiHuM: aOcomOTHO THYdYki MHiHM 1 3apo0iTHa IUIaTa; OCHOBHAa MOJIENb
KOPOTKOCTPOKOBOI CYKYITHOI MPOTMO3HILii; TiIOTe3a HErHyYKHX IiH; OYiKyBaHHW PiBeHb I[iH; TirmoTe3a
HErHy4Koi 3apo0iTHOI MJIaTH; MOJATKU Ha MiAMPHEMCTBA; TioTe3a HEeJOCKOHANOil 1H(opMallii; MOnuT
1HO3eMIIiB; TilTOTe3a HEeNPAaBWIBLHUX YSBJICHD MPAIliBHUKIB; MPOIYKTUBHICTh PECYPCiB; TOBrOCTPOKOBA
CYKyIlHa TpPOMO3UIlis; pecypcoBi IiHU; e¢deKT OaraTcTBa; PUHKOBHM MOMHUT; €(EeKT I0XOAdY;
CMOXHMBUMH TMOMUT; €(QEeKT 3aMilleHHs; crarduialis; eQeKT TMPOLUEHTHOI CTaBKW; CyOcumil
MiJIPUEMCTBAM; €(PEeKT YUCTOrO €KCIOPTY; CYKyIHa MPOIO3UIlisl; 1HBECTUIIHHUIN MOMUT; CyKyITHHUMA
MIOTINT; KOPOTKOCTPOKOBA pIiBHOBAra; TEOpis aJalTHBHUX OYIKYBAaHb, KOPOTKOCTPOKOBA CYKYyITHA
MIPOIO3UIIis; TOBAPHUI PUHOK; KpalHii BUIAJ0K; YPSAOBUIA MOMUT; HETHYYKI I[iHU 1 3apo0iTHA I1aTa;
(dakTHUHUI piBEHb I[iH; HECHPUATIMBI HIOKH CYKYIHOI MPOIO3MIi; (YHKIisS HAOBrOCTPOKOBOT
CYKYIHOT TPOMO3MIIi; HEIIHOBI YWHHUKU JOBFOCTPOKOBOI CYKYMHOI MPOMO3UIl; (yHKIIs
KOPOTKOCTPOKOBOT CYKYITHOI ITPOIIO3HIIii; HELIHOBI YUHHUKH KOPOTKOCTPOKOBOI CYKYITHOI ITPOIO3HIIii;
[[IHOBI YMHHUKH CYKYITHOTO TIOTIUTY; HEI[IHOBI YUHHUKHU CYKYITHOTO MOMUTY.

Tema S. I'pomioBuii puHOK Ta 0aHKIBCbKA CHCTEMAa
5.1. Ilpono3uuisi rpome

5.2. ITonut Ha rpowi

5.3. MexaHi3M rpouioBoro puHKy

5.4. IlpoueHTHA CTaBKA

[Tpono3uiiss rpomel — 1€ CyKyNHICTh TPOILIOBUX aKTUBIB, SKI BHUKOPHUCTOBYIOTHCS B
HaIllOHAJIbHIA €KOHOMIIl B KOXXKHUH OKpeMHUil mepioj] yacy. 3ajieHO BiJ PiBHS JIKBIIHOCTI BCl
I'POIIOBI aKTUBU 00’ €THYIOTHCS B IpoIIoBi arperati: MO = rotiBka (rpoiui nosa 6ankamun); M1 = MO
+ KOLITM Ha MOTOYHUX paxyHKax y HaIlOHaIpHIM BamoTi; M2 = M1 + CTpokoBI KOWITH B
HaI[lOHAJFHIN BaIOTI Ta BaMIOTHI KomTH; M3 = M2 + KOIITH KII€HTIB y IOBIpUOMY YIpPaBIiHHI Ta
I[IHHI Marnepu BIaCHOTO Oopry OaHKIB.

[Tpomo3wuttis rporeii nepeayciM € (yHKIIE BiJ TPOIIOBOi 0a3H, siKa CKIAJA€ThCS 3 TOTIBKU
no3a 0aHkKaMu 1 OaHKIBCHKUX pe3epBiB. OCTaHHI € CyMOIO ABOX KOMIIOHEHTIB: 000B’SI3KOBHX pE3€pBiB
1 HaJJIUIIKOBUX pe3epBiB. [HImIO 3MiHHOIWO (YHKLII TPOIIOBOI MPOMO3MLII € TpOIIOBUI
MYJIBTHILTIKATOP, SIKUWA 3HAXOJIUTHCS B OOEpHEHIN 3aJIC)KHOCTI BiJl PE3€pPBHOI HOPMHU Ta KoedillieHTa
TOTiBKU. Y rpadiyHUX MOJAENSIX MPOIO3UILs Tpole po3risgaeTsess K (YHKIS BiJ MPOLEHTHOI
CTaBKH. BIUTMB NIPOIIEHTHOI CTaBKH Ha MPOTO3HIIII0 TPOIIEH BiI0OYyBAEThCS OMOCEPEIKOBAHO — Yepe3
IPOLIOBUNA MYJIBTUIUTIKATOp. YUM BHUIIOIO € MPOIEHTHA CTaBKa, TMM HMX4Yi KOe(ILI€HT TOTIBKH 1
pe3epBHa HOpMa 1 TUM OLIBIIMM € TPOLIOBHM MYJIBTHIUIIKATOP 1 MPOIMO3HUILiS Tpouieil 3a JaHoi
rpomoBoi 0a3zu. OTxe, MPOMO3ULLS IPOIIEH € 3pOCTalou0l0 (PYHKIIEIO BiJl MPOLIEHTHOI CTaBKU. Tomy
KpHBa IMPOMO3ULIi1 Tpoleii Mae JOJaTHUIM HaX ML

[ToruT Ha rpomi — 1€ 3amacu (3aJUILKH) IPOIIOBHX AaKTUBIB, SIKUMHM 0a)xaiOTh BOJOJIITH
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€KOHOMIYH1 Cy0’ €KTH B KOKHUU OKPEMHI Mepioj] 4acy. 3TiTHO 3 KJIACHYHOIO TEOPI€I0 TOMUT Ha TPOIIIi
€ 3POCTaI0Uu0I0 (PYHKIIE€I0 HOMIHAJILHOTO TOXO/Y, TOMHOKEHOT0 Ha KoedimienT nponopuiiiHocTi. [Ipn
npoMy y I ®imepa koedimieHT NPOMOPIIHHOCTI € TOCTIHHOK BEIUYMHOK, a Ha JTyMKY
KEMOPHUIKCHKUX €KOHOMICTIB, BIH MOYKE€ KOJIMBATHUCS 3AJIEKHO BiJ CXMIBHOCTI EKOHOMIUYHUX CY0’€KTIiB
710 32011/ KEHb.

KeiiHC BUAINSAB TpH MOTHBH, IO BUKIMKAIOTh Y JIIOACH MONHWT HA TPOIIi: TPaHCAKIIWHUH,
3aCTepeXHUN Ta CHeKyJATUBHUM. [lepini [Ba MOTHBH BiH IOSICHIOE IIOTPEOOIO JIOAEH B TpOLIAX s
3MIACHEHHS KyMIBEJbHUX OIepamliid, $SKa 3HAaXOAWUTHCA B TPSAMIA 3alEKHOCTI BiA JOXOIY.
CrnexyJnATUBHUM MOTHMB IIOB’SI3y€TbCS 3 Oa)caHHAM JIOJEH 3a0ILAJKyBaTW IE€BHY YacTHHY CBOIX
TOXOIB, SIKE 3aJ€XKHUTh BiJl PiBHS MPOIEHTHOI cTaBKU. [IporieHTHA CTaBKa BHU3HAYAE AIbTEPHATHBHY
BapTICTh IpOILEH, fKa JOPIBHIOE BTpaTaM BijJ HEOTpPUMAaHOro mnpoueHTa. lle 3ymoBitoe obGepHeHy
3aJISKHICTh MOIMUTY HA TPOLIi BiJ MPOLEHTHOI cTaBKU. KeiHC aKkIeHTyBaB yBary Ha Te, 1[0 HOIMUT Ha
rpoui — 1€ HOIUT Ha peajibHi I'POLIOBI 3amacH, sIKi BU3HAYAIOTHCSA 33 JONOMOIOI0 KOPHUIYBaHHS
HOMIHAJIBHUX TPOLICH Ha piBeHb I[iH. Y 3B 3Ky 3 MM Yy KEWHCIaHCHKiM (yHKIIi MOMUTY Ha rpomri
OCHOBHOIO 3MIHHOIO € He HOMIHAJILHUMN, @ PEATbHUM JTOX1]1.

@piamaHiBcbka (YHKINSI MOMHUTY HA TPOII TOMITHO BiAPI3HAETHCS Bill KEHHCIaHCHKOT
¢byuxuii. [lo-nepure, skmo Keiine cnupaerbes y cBoiii GyHKIIT Ha moTouHM q0Xid, To M. @piaman
— Ha MOCTIWHUHN OXij, SIKU TOPIBHIOE CEPEIHBOMY JI0XOAY y IoBrorpuBaiomy mnepioxi. [lo-gpyre,
akmo y KeifHca nporeHTHa cTaBka € YHHHUKOM MOMMUTY Ha rpoiui, To y PpigmMaHa BoHA HE BILUIMB IO
rpomoBuid momuT. Lle TMOSCHIOETBCS TUM, IO TPOLEHTHI CTaBKM Ha BCIM (DiHAHCOBUM aKTHBaM
3MIHIOIOTHCS IPUOIU3HO OJHAKOBO. TOMy anbTepHAaTUBHA BapTiCTh 30€piraHHs rpolIei € HE3MIHHOIO
BEIMYMHOIO. Y TIACYyMKY MONMAT Ha rpouri y ®DpigMana € Juime 3pocTalouor0 (YHKIIE Bif
MOCTIHOI'O PEANbHOTO JOXOY.

Bynb-sika Teopis Mae mpaBo Ha iCHYBaHHS, SKIIO il TOJOXKEHHS MiATBEPIKYIOTHCS (aKTaMU.
C. I'onbdenba Ha OCHOBI eMIIPUYHUX JOCTIXKEHB JIOBIB, 10 MOMUT HA TPOIII pearye Ha 3MiHU PiBHS
MPOLIEHTHUX CTABOK, aje¢ 3 MEHINOK EJIACTUYHICTIO, HDXX Ha 3MIHHM PiBHS peaibHOTO noxoay. Lle
CBIIUUTH MPO OOTPYHTOBAHICTh KEWHCIAHCHKOI (YHKIIi MOMUTY Ha TPOILIi, 3TIJHO 3 SKOK BIH
3HAXOJUTHCA B MpPSMIN 3alIe)KHOCTI BiJ pPEaJbHOrO JOXOJIy Ta OOEpHEHIN 3alleHOCTI — BiA
NpPOIEHTHOI cTaBkU. [l yHaOuHEHHs KeHHCiaHChbKOi1 (YHKILIi MOMMTY HA TpoIli BUKOPHCTOBYIOTh
rpadiuyHy MoJienb, B SIKIH KpHBa MOMMUTY HA TPOILIl € CMaJHOK (PYHKII€IO BiJ MPOLEHTHOI CTAaBKH 1
TOMY Mae€ BiJ’€MHUN Haxwia. Y Takid MoJenmi AO0XiA € €K30T€HHOK 3MIHHOIO, 1 BUKIIUKA€E 3MIIICHHS
KpHUBOI MOMUTY Ha I'POIl y BIAMOBIIHUH OIK.

PiBHOBara Ha rpollIOBOMY PHUHKY CBIIYHMTH MPO T€, 10 HA [[bOMY PUHKY HE Ma€ Hi NpOQiluTy,
HI JediuuTy rpoueil. Ane Taka cuTyallisl ICHYe€ JUIIE€ B TEHJEHIIi, fKa MOCTIHHO MOPYUIY€EThCS 1
BIJTHOBIIIOEThCS. PiBHOBara rpomioBOro pHHKY MOXKE MOPYIIyBaTHCS 3MIHOIO JOXOJy a0o 3MiHOIO
rpoIIoBoi 0a3u 4 He30aIaHCOBAHOIO 3MIHOIO JIOXOAY 1 TPOIIOBOi 0a3u.

SIk11o piBHOBara MOpyUIyeTbCs 3pOCTaHHAM JJOXOAY 3a HE3MIHHOCTI I'pOIIOBOT 0a3u, TO MOMUT
Ha rpour sk ¢QyHKIiS aoxomy 3poctae. lle BukiMkae HecTady rpoliei, 30UTBIICHHS MPOMO3UIIT
HETrpoUIOBUX AaKTHUBIB, Hampukiaj, oOmiramiif. Tomy miHm Ha o6mirauii majgaroTh, MO IMiJBUILYE
MPOLEHTHY CcTaBKy. Lle, 3 omHOro 60Ky, 3aragpMye 30UIbIIEHHS TONUTY HA TPOIIL; 3 1HIIOTO — JAEII0
HiABUIIUTG TPOLIOBUN MYJBTHIUTIKATOp 1 30UIBIINTH mHpomo3uuito rpomei. IlponeHTHa craBka
3pocTaTiMe JI0 MOKHU TMPHUPICT MOMUTY Ha TpOIll HE BPIBHOBAXKHUTHCS 31 30UIBIIEHHSM MPOMO3UIIT
rpouiei.

SIkmio piBHOBara MOpPYIIYETHCS MPUPOCTOM TPOIIOBOI 0a3uW 3a HE3MIHHOCTI JOXOAY, TO
MIPOMO3UIIisl TPOIIEH 301MBIIYETHCS 1 3’ IBISEThCA X HaAmumok. Lle 30imbpirye monut Ha obmiramii i
BUKITUKAE 3POCTAHHS IXHBOI I[iHM Ta 3HMW)KEHHS MPOIEHTHOI CTaBKU. BHACIIOK HOTO 3pOCTAE TTOTHT
Ha TpOIli 1 NaJla€ rPOIIOBUI MYJIBTUILTIKATOP, KU rajJbMye€ MPUPICT Mporo3ullii rpomei. [IporeHTHa
CTaBKa 3HIKYBATUMETHCS J0 TIOKH Ha PUHKY TPOIICH HE BCTAHOBHUTHCS PiBHOBAra.

Skmio 3abe3nedyeTbes 30amaHCOBaHa 3MiHA J0XO/AY 1 IPOIIOBOi 0a3u, TO 30UIbIICHHS OMUTY
Ha TPOII, BUKJIUKaHE 3pOCTaHHSM JI0XO0]y, TOPIBHIOE 30UIBIICHHIO MPOTO3HULIlT IPOIIeH, BUKIUKAHOMY
LITbOBOIO €MICI€I0 TPOIIOBOi 06a3M. 3a IIUX YMOB piBHOBAra He MOPYUIYETHCS 1 MPOLIEHTHA CTaBKa He
3MIHIOETBCS. B pa3i 3miiicCHeHHST He30aIaHCOBAaHOI 3MIHM JOXOJYy 1 TPOIIOBOI 0a3u BHMHHMKAE HecTaya
a00 HaUIMIIOK rpomeil. Y TakuX BUMAAKaX YPIBHOBaXEHHS T'POLIOBOIO PUHKY BiOyBaeThCs 3a
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JOTIOMOT OO TPOLIEHTHOT CTABKH.

[TporienTHa cTaBKa BiqoOpaxKye BapTICTh MOCIYTH, OB’ A3aHOI 3 TPOIIOBUM 3aII03UYECHHSM, SKa
BCTAHOBJIFOETHCSL B TMPOIEHTAX JIO CYMH 3allO3MUEHHMX Tpolieii. 3aJie)kKHO BiJ] croco0iB TpOIIOBOTO
3all03UYEHHS] 3aCTOCOBYIOTHCS PI3HI MNPOIEHTHI CTaBKU. AJie MaKpOEKOHOMICTH, SK IPaBHIIO,
BUKOPUCTOBYIOTh HE KOHKPETHI IPOIICHTHI CTaBKH, a MPOIICHTHY CTaBKY sIK arperar, Sikuii BigoOpaxae
3arajibHUM PiBEHb MPOILEHTHUX CTABOK B EKOHOMIII].

PeanbHa mpolleHTHA CTaBKa — II€ TaKa CTaBKa IMPOLEHTA, SIKa BHU3HAYAE PealibHY KiJIbKICTh
rpouei, mo ii Mojke OTPUMAaTH MO3UKO/IaBEIlb, 200 KUTBKICTh TOBAPIB 1 MOCIYT, Ky BiH MOXE KYIIUTH
32 II0 KUIbKiCTh Tpomieid. HoMiHanmbHa NpPOIIGHTHA CTaBKa — II€ Taka CTaBKa MPOLEHTA, sKa
(hOpMYy€ETHCSI PUHKOM 3 ypaxyBaHHSM pealbHOI MPOIEHTHOI cTaBKH Ta 1HQIAMIT. OCKITbKH HA MOMEHT
YKJIQJaHHs yTOAM MK MO3WYATbHUKOM 1 MO3UKOAABIEM (haKTHIHA 1HQIIAILIS B 1Mepio] BUKOPUCTAHHS
MO3UKH € HEB1JIOMOIO BETMYMHOIO, TO Y Pa3i BU3HAUCHHSI HOMIHAJIbHOI CTaBKH MTPOIIEHTA BPAXOBYETHCS
O4iKyBaHa 1H)IIAILIIS.

PiBHSIHHSA, sIKE € CYMOIO peabHOI MPOIEHTHOI CTAaBKH Ta OUiKyBaHOT iH(IIALI, HA3UBAETHCS
piBHsiHHSIM Dimepa (i=r+n°). Ha 6a3i mporo piBHSHHS BH3HAYAETHCS peajbHA CTAaBKa MPOIICHTA.
S0 Big HOMIHAJIBHOI CTABKU MPOLIEHTA BIJHATH OYiKyBaHY 1H(IISIIII0, TO OTPUMAEMO OUIKYBaHY
peanbHy MPOLEHTHY CTaBKy (+=i-n°). SIKII0 BiA HOMIHANBbHOI CTaBKM NPOLIEHTA BIAHATHU
gakTHuny iHQUALIO, TO oTpuMacMO (AKTUYHY peanbHy NPOLEHTHY CTaBKy (r=i-n). PeanbHa

IPOLIEHTHA CTaBKa € BaXJMBUM YHMHHUKOM €KOHOMIYHOi KOH'IOHKTypu. Ha BiamiHy BiA
HOMIHAJIBHOI TPOLIEHTHOI CTaBKH, $Ka € I1HCTPYMEHTOM, IO PETYJII0€ pO3paxyHKH MIXK
MO3UKOJIaBLIEM 1 [TO3UYAIIBHUKOM, peajbHa CTaBKa MPOLIEHTAa BU3HAYa€ MOTHBALIIO 1O OTPUMAaHHS
Ta HaJaHHS MO3UKH.

KiiouoBi TepMmiHM. anpTepHaTMBHA BapTICTh TIpolned; OaHKIBCbKI JEMO3WTH; OaHKIBCHKI
PE3epBU;TOTIBKA;rpoOIIOBa 0a3a; TPOIIOBHA MYJIBTHILIIKATOP; TPOIIOBI arperatd; JeHO3UTHHMA
MyIbTUIDTIKATOp; edekT Dimepa; 3acTepexHUl MOTHUB; KeiHCiaHChKa (YHKIliS TMOMUTY Ha TPOIIi;
KOE(QIIIEHT TOTiBKH;JIIKBITHICTh; HAJUIMIIKOBI Pe3epBH; HOMIHAJIbHA MPOLIEHTHA CTAaBKa; HOMiHAJIbHI
TPOIIOBI 3amacu; OOOB’SI3KOBI Pe3epBH; OYIKyBaHUI TeMIl 1HQIAMI]; MOMUT Ha TPOIIi; MOCTIHHUIMA
JIOX1J; TPOTO3UIlisl TPOIIEH; MPOLEHTHUM MOX1d; peajbHa MPOICHTHA CTaBKa; peajbHI T'POIIOBI
3aracH;pe3epBHa HOPMa; PUHOK Ipolleil; piBHSAHHA KUIbKICHOI Teopii rpoiuel; piBHsAHHS @imepa;
CHEKYJIATUBHUN MOTHUB; TE€OPIs I€peBaru J1KB1IHOCTI; TpaHCAKIIHHUI MOTUB; (piaMaHiBChbKa QYHKIIISA
MOMHUTY Ha rpomi; GyHKIis monuTy Ha rpouri dimepa; QyHKIS HOMUTY Ha TPolIi KeMOPHIKCHKUX
€KOHOMICTIB; (PyHKIIIsI MPOMO3ULIT rpolleli; HeHTpaJbHUN OaHK; IiHa oOJiramii; MBHIKICTb 0OIrY
rpouiei.

Tema 6. CnioskuBanHs Ta inBecTHLil. KeliHCHachbKui xpecT
6.1. PoJib CIOKHBAHHS B MAKPOEKOHOMIYHMX MO/IEJISIX
6.2. InBecTHLil Ta IX 3HAYCHHA
6.3. Cykynni Butpartu i piBHoBa:kuuii BBII
6.4. MyJbTHILIIKATOP BUTPAT
6.5. CykynHi Butpaty i norenuiinuii BBII
6.6. Cykynnui Butpartu i piBHoBa:kuuii BBII. Mogenb keiiHCHAHCHKOIO XpecTa.

Hoxin momorocnomapcTB (0COOMCTUH MOXiZ) € TOJOBHUM enemMeHToM posmnoainy BBII i
JDKEpPENIOM  BUTpPAT JOMOTOCIIOAAPCTB Ha CIOXKHMBaHHS (IIpUBAaTHE CIOXUBaHHsS). BenuunHa
0COOHCTOTO JT0X0Ty (POPMYETHCS TIEPEBAXKHO HA PHHKY PECYpPCIB, Jie JOMOTOCIOIAPCTBA OTPUMYIOTh
JOXOJIM BiJ MPOAAXy CBOIX pecypciB mianpueMcTBam. Jlo HUX BXOJIATH 3apoOiTHA IaTa HaMaHHUX
MPAIiBHUKIB, 3MIMMAHUNA JOXiJ, TOXOAW BiJl aKTHBIB. Y 3MIIaHIA BIJKPUTIA €KOHOMIIN JO CKJIaTy
0COOMCTOTO JTIOXOAY BXOISATH TaKOX COIliasIbHI TpaHC(hepTH, SKi HAJAIOThCS MEPEBAXKHO JIEPKaBOIO, a
TaKOX PEITOIO CBITY.

Crnig po3pi3HATH OCOOMCTHH MOXiA 1 OCOOMCTHMI HasBHUM J0XiA. 3a CBOIM BHU3HAYEHHSIM
HassBHUUM JOXIJT — II€ Ta YaCTHHA JOXOJY, SKa 3aJUIIAEThCS B PO3MOPSIKEHH] Cy0’€KTIB TPUBATHOT
€KOHOMIKH MICIIsl CIUIATH MOJIATKIB. Y CIPOIISHIH eKOHOMIIl MmoaTKiB HeMae. ToMy Bech ocoOHCTHi
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JOXiJT € OCOOMCTHM HassBHUM J0XxojoM. Bin mopiBHioe BBII 3a MiHycoM HasBHOTO J0XOdY
nianpueMctB. OCTaHHIN CKJIagaeTbes 3 amMopTU3alii Ta Hepo3moauieHoro npulOyTky. OcoOucTuii
HasIBHUM 0X171 € 0e3110cepeIHIM JIXKEPEesIoM CII0KUBAaHHS I0MOIOCIOapCTB. AJie IeBHA HOro 4acTHHA
CHPSIMOBYEThCS Ha 3aomapkeHHs. Lle o3Hadae, M0 0cOOWCTHII HASBHHIA JTOXIJ PO3MOIUISIETHCS Ha
CIO’KMBAHHA 1 3a0111a/PKEHHS.

3a01aKEeHHST JOMOTOCIIOIAPCTB € OJHUM 13 JDKEpell, 32 PaxXyHOK SKHX BOHHM HEPEMIIIyIOTh
CBOi JIOXOJ 3 OJHOI'O Iepiojly B IHIIMNA 3 METO PErYJIIOBAaHHS B 4acl PiBHS CBOI'O CIIOKMBaHHS. Ale
320IIa/DKEHHS] € HEe JIMIIe JDKEPEIOM MIDKYacOBOI'O IEPEeMIlIeHHs JOXOAIB, a # 3acobom ix
IpUMHOKEHHsL. Lle nosicHIoeThCs TUM, 1110 MaiiOyTHS BapTICTh 3a0LIA/PKEHOI CyMH Ipoleil OuibIa 3a
iX TenepiniHiO BapTICTh Ha BEIMYUHY IMPOIEHTIB, HAPAXOBAHMUX 33 KOKHHUH DPIK 320Ia/KyBaJIbHOTO
nepiony. Takuit MeTo]; 0OUMCIIEHHS BapTOCTI IPOLIEH HA3MBAETHCS METOI0M HapaxXyBaHHsI CKJIAHOTO
nporenTta. B #oro OCHOBI JIKWTh BUKOPUCTAHHS CTaBKH JUCKOHTY. BOHa BH3HAuYaeTbes SIK
MaKCUMaJIbHO MOKJIMBUH pIBEHb J0XO/Y, KOTPUHA MOKHA OTPUMATH 3a albTEPHATUBHUMM BapiaHTaMu
BKJIaJaHHs KomTiB. CTaBKa JWCKOHTY BUKOPUCTOBYETHCS TAKOX JJIsi OOYMCIICHHS TENEepilIHbOi
BapTOCTI Oa’kaHOi Maii0yTHBOI BAPTOCTI. 3 LI€K0 METOIO 3aCTOCOBYETHCS METO/L AUCKOHTYBAHHS.

CXWIBHICTh JJOMOTOCIIOIAPCTB 10 3a0INa/KEHb 3aJISKUTh HE JIMIIE Bif iXHHOTO OakaHHS, a i
BiJl PIBHS IXHBOTO J0XOAYy. Y pa3i BHUCOKOTO PIBHS JIOXOJy CXHJIBHICTh JO 3a0ILAKE€Hb 3pOCTaE,
HU3bKOTO — majae. [ anamizy piBHS qudepenmianii T0X0IiB JOMOTOCIIOJaPCTB 3aCTOCOBYIOTHCS
pi3HI MeToau Ta mMokasHukH. Haitbimpmioro Bu3HaHHS HaOyna kpuBa JlopeHma, sika BigoOpaxkye
CTYIiHb HEPIBHOCTI B JJOXOJaxX Yepe3 BIIXHICHHS KPHUBOI, IO MOKa3ye (HaKTUIHUIN PO3MOALT TOXOLY
MIDX Ipynamu ciMel, BiJl OiCEKTpHCH, 110 XapaKTepu3ye abCONIOTHY piBHICTH B Aoxonax. Kpim kpuBoi
JlopeHna i BHU3HAUeHHS piBHA AudepeHmiamii 0coOMCTHX TOXOJIB BHUKOPHUCTOBYIOTH TaKi
MMOKa3HUKH, K JACHUIBHUHA KoedimieHT 1 koedimienT JkuHi.

[lepmmM 1OB’s3aB CHOXHBAHHA 3 ocoOucTHM noxonoM KeitHe. 3TigHO 3 KEHHCIaHCHKOIO
TEOPI€I0 CHOYKUBAHHS € 3pOCTalY0I0 (PYHKIIEIO Bl HOTOYHOI'O HABHOTO JOXOAY JIOMOI'OCIIOAAPCTB.
CydacHi KeWHCi1aHII MOAU(IKYBAIH IO PYHKIIIO Ta 3aMiHWIA OCOOMCTUI HAsSBHUHN JOX11 Ha HAsBHUN
JOX1J MPUBATHOI €KOHOMIKH. B KeiHCiaHCBKIN (YHKIIIT HAsIBHUI JOX1J BTUTIOETHCSA Y CHOXKMBaHHS
3T1JHO 3 TPAHMYHOIO CXMJIBHICTIO /10 CIOXUBAHHS, PIBEHb SKOi, K MMPaBUIIO, MEHIINUH 332 OJWHULIO 1
OumpmMii 3a Hyib. OOEpPHEHOIO CTOPOHOK TPAHMYHOI CXMWJIBHOCTI JIO CIOXXHMBAHHS € TIpaHUYHA
CXUJIBHICTb J10 3a011a’KEHb.

[Ie oMM e1eMeHTOM KeHHCIaHChKO1 (DYHKIIIT CIIO’KUBAHHS € aBTOHOMHE CIIOXKHMBAHHS, SIKE He
3aJIe)KUTh B1Jl HOTOYHOTO 10XoAy. OCKUIbKY Y MiJICYMKY CHOYKMBaHHS € Juile QyHKIIE A0XO0IY, TO
1€ 03HAYae, 1110 AaBTOHOMHE CIMOXXMBAHHS MOXKE 3MIHIOBAaTHCS BHACIIOK BUKOPUCTAHHS IMONEPEHIX 1
MaiOyTHIX JOXOJIB JoMorocnonapcTB. Ha 1iii mijcTaBl 10 YMHHUKIB aBTOHOMHOTO CIIOKHBAaHHS
MOJKHa BiJIHECTH 0araTcTBO Ta 3amo3uueHHs. bararcTtBo (opMyeThCcs 3a0LIa/KEHHSIMH, SIKI Oynu
3/IACHEH] 3a paXyHOK JOXOJIB MOIMEPEaHIX MepioiB, 1 CIYTye JKEPEIoM JOXOJIB 1 CIIO)KUBAHHS B
MOTOYHOMY IepioAl. 3a03UYeHHs 30UIbIIYyE CHOXKHUBAHHS BIIHOCHO JOXOY Y MOTOYHOMY HepioJii Ta
3MEHIIY€E CIIOKMBAHHS BIAHOCHO J0XOAY B MallOyTHbOMY MNEpiofi, 32 paXyHOK SIKOTO IOBEpPTAIOTHCS
6opru.

[upokoro Bu3HaHHS HaOynu (QYHKIIT CHOXUBAHHS, 110 CIHMpAIOThCi Ha Teopito dimepa.
3riHO 3 MLI€I0 TEOpi€I0 JOMOTrOCHOJAapCTBA B MpPOIECT NMPUHHATTSA pillleHb IOAO CIOXXUBAHHS
3MIACHIOIOTh MI)KYacOBUH BHOIp 1 BPaxoBYIOTh SIK MOTOYHUHN JOXiJ, TaK 1 MEPEMIIIEHHS JOXOIy MIX
PI3HUMH TIepioJJaMM JKUTTS 3a PaxyHOK 3a0IIa/pKEeHb 1 MO3MK. 3BiJICH BHUIUIMBA€E KIIOYOBA ied —
CTIO)KMBAHHS B KO)KHOMY OKPEMOMY TEPiOi KUTTS JIFOAMHHU 3aJI€KUTh BiJl 11 JOXOAY MPOTATOM yCHOTO
11 JKUTTA.

3riIHO 3 T1MOTE3010 KUTTEBOTO LUKITY JIFOJU IPAarHyTh MaT PIBHOMIPHUN PiBEHb CIIOKUBAHHS
IPOTATrOM BCiX HEpioJiB CBOTO XUTTS. Yepes 11e BOHM 0araro 3a0laIkytoTh, TOOTO HArPOMAKYIOTh
6araTcTBO B MEPIOAM, KOJIU IXHI JOXOJIU BUIIII 32 CEPEIHI MPOTITOM KUTTS, 1 OUIbIIE BUTPAYalOTh Ha
CHIOKMBaHHS 32 PaxyHOK JIOXOMIB BiJ OararcTBa B MepioaM, KOJMM iXHI JOXOIM HUXKYi 3a CepelHi
MPOTSITOM JKHUTTS. TOMYy BIAMOBIAHO A0 JaHOI TIMOTE3W CHOXXKHUBAHHS € (DYHKITIEIO IBOX 3MIHHUX:
MOTOYHOTO JI0XONy 1 OararcTBa. 3rifiHO 3 TIMOTE3010 MOCTIMHOIO JOXOAY CHOXHBAHHS 3aJICKUTh HE
BiJI TTIOTOYHOTO JOXOMAY, a BijJ MocTiiiHOTO. B MaremarwuHiil iHTepmpeTalii MOCTIHHUN JOXiJ SBIISE
co00I0 cepeHbO3BaKEHY BEIMYUHY BiJl MOTOYHUX JOXOJIB JIIOJMHH 3a BCl POKH ii kHUTTA. Tomy 3a
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JAHOTO TIMOTE3010 CIOKUBAHHS € (QYHKIIIEI0 TTOCTIHHOTO JI0XOTY.

[aBecTHIii — 1€ BUTpaTH, 3MAIMCHIOBaHI 3 METOI0 CTBOPEHHS HOBOTO KalliTalry Ta
BI/IIIKOTyBaHHS 3HOIICHOTO KamiTany. B KOpOTKOCTPOKOBOMY Ie€pioji I1HBECTHINi BIUIMBAIOTH Ha
cykynHuii orut i BBII; y noBroctpokoBomy — Ha oOcsr kamitany 1 notenuiinuii BBII. 3pocranus
cykynHoro nonuty 1 BBII 3anexuTs Bij mpupoCTy BajOBHUX 1HBECTHIIIH, a HArPOMAIKCHHS OOCSTIB
Karitaiay — BiJ] 00CATy YHCTUX IHBECTHUIIIN, TOOTO BiJl CITIBBIJHOIICHHS MIX BaJIOBUMH 1HBECTHUIIISIMU
Ta aMOPTHU3ALEIO.

B ocHoBi keifHciaHCBKOi (YHKIIi I1HBECTHIii B OCHOBHMH KalliTald JIGKHUTh TpaHUYHA
edeKTUBHICTh KamiTany. BoHa BU3HAa4YaeTbcs TaKOI CTaBKOIO JUCKOHTY, $IKa BpPIBHOBaXYe
IMCKOHTOBAaHY BapTICTh OYIKYBaHMX MNPHOYTKIB BiJ I1HBECTYBaHHS 3 BIJHOBHOIO BapTICTIO
KamiTaabHOro MaiiHa. ['paHn4HIi eeKTUBHOCTI KamiTaay NPOTUCTOITh MOTOYHA CTaBKa MPOLIEHTA, sIKa
BU3HAYA€THCS HA PUHKY MO3MYKOBOTO Karitany. [lonuT BUHUKAE JTUIIe Ha Taki IHBECTULIIHHI TIPOEKTH,
JUIA SIKMX TOTOYHA CTaBKa IMPOLIEHTAa HMIKYa BiJl TPaHUYHOI e(PEeKTHUBHOCTI Kamitamy. UuMm Huxue
CTaBKa MPOIIEHTA BIJTHOCHO IPaHUYHOI €(PeKTUBHOCTI KaIliTaly, TUM OlIbIIa KUTBKICTh IHBECTUIIHUX
MPOEKTIB Oyjae ePeKTHBHOI 1 THM OUTbIIMM € momuT Ha iHBectulii. Tomy y KeiiHca iHBecTuii €
CMagHOI (PYHKIIIEIO BiJ CTAaBKM MPOIEHTA, BEPXHBOIO MEXKCEI0 SKOI € TpaHWYHa e(EeKTHBHICTh
KamiTany. 3a TAKUX YMOB KpUBa MOMUTY Ha IHBECTUIIT Ma€ Bil’€MHHUI HaXWIL.

B ocHOBi HeoknmacuyHOI (YHKIii 1HBECTHIIi B OCHOBHHH KaIliTajd JIeKHTh PO3PHB MiX
OakaHuM 1 HasgBHUM oOcsiramu Kamitany. bakanuii oOcsr kamiTally 3HaXOAMTbCS B OOEpHEHIN
3aJIeKHOCTI BiJ] TPAHWYHHUX BHUTpAT Ha KalliTajl 1 B NpAMIHd 3aJ€KHOCTI BiJ] OYIKYBaHUX 0OCATIB
BUpoOHUITBA. [Ipy IbOMY TpaHUYHI BUTPATH HA KaIliTaj € CYMOIO pealibHO1 CTaBKH MPOIEHTa, HOPMHU
amMopTH3alii 1 YUCTUX TPAaHUYHKX MOAaTKiB. OUikyBaHHN 00CSIT BUPOOHHUIITBA — II€ CEPEeIHBOPIYHUI
o0csr, SKUM BIAMOBIAE YSABICHHSAM MIAMPUEMIIB MPO MaHOyTHIN MOMUT Ha IXHIO MPOIYKIUIO.
[TpUXMIEHUKY HEOKIACHYHOI TEOpii CIIUPAIOThCS Ha MOJIENb THYYKOTO aKCeleparopa, 3TiTHO 3 KO0
MOTHT HAa YUCTI 1HBECTHULIII B TOTOYHOMY MEPIOAl 3aJIEKUTh BiJl KAiTAILHOTO PO3PUBY Ta YacTKH, Ha
SKY 3MEHIIYETHCS 1IeH pO3PUB Y KOKHOMY TOTOYHOMY riepiozi. [Tonut Ha BIAHOBIIOBaJIBbHI iIHBECTHUIIIT
3aNeXUTh BiJl CEpEHbOI BAPTOCTI KamiTaly B MOTOYHOMY MEpioji Ta HOpMU aMopTu3ailii. 3BiJicH 3a
HEOKJIACUYHOIO TEOpI€l0 MOMUT Ha IHBECTULII € CyMOI0 TONUTY Ha BIJHOBIIOBAJIbHI Ta YHCTI
1HBECTHIIII.

[aBecTunii y uTioBe OYyIIBHUIITBO — I11€ BUTpPATH Ha OYAIBHUIITBO HOBOTO XHUTJAa Ta Ha
PEKOHCTPYKIIIF0 HAsIBHOTO KUTHA. Taki iHBECTHUIIlT 3HAXOASITHCS B MPSAMiil 3al€XHOCTI BiJl ILiHHU, KA
BCTAaHOBJIIOETHCS HA PUHKY HAsSBHOTO JKHTIA. UMM BUINA IiHA JKUATIA, THM BHIIOIO € MPHOYTKOBICTh
fioro OyniBHUIITBA 1 TMM OINBIIOI0 € MOTHBAILliS 0 IHBECTyBaHHS B JXKUTJIOBe OymiBHUNTBO. LliHa
3aJISKUTH BiJ TONUTY. TOMY YHHHHKH, IO BIUTMBAIOTH HA ITOMHT HA XHUTJIO, € YAHHUKAMHU 1HBECTHIIIN
y KUTIOBe OymiBHUITBO. /[0 TakuX YMHHUKIB Hanexarb cykynHui noxin (BBII), umucenbHicTh
HaceJICHHsI, peaJibHa MPOIEHTHA CTaBKa. [HBECTHUIIIT Y )KUTIOBE OYAIBHUIITBO € 3pOCTAI0UO0I0 (DYHKITIEIO
Bin BBII 1 uncenpHOCTI HaceneHHs Ta cCHagHOIO (QYHKINE BiJl peaabHOi MPOILIEHTHOI CTaBKH.
[aBecTumii y 3amacu — 11 3MiHa BEJIMYMHM 3amaciB. Taki IHBECTHIIT € 3pOCTal04u0r0 (DYHKIIIEIO Bif
00CsTriB BUPOOHUIITBA 1 CIIQJIHOI0 (PYHKIIIEIO Bl peanibHOT MPOLIEHTHOI CTaBKH.

Y MakpoeKOHOMIYHOMY MOJENIOBaHHI BUKOPHCTOBYETbCS MPOCTa 1HBECTULINHA (YHKIS, B
AKiil 6a30BOI0 3MIHHOIO MOIMUTY Ha 1HBECTHULi € JIMIIE MPOLEHTHA cTaBKa. Lle mosicHIoeTbes 1BOMA
oOcTaBMHAMH: TIO-TIEpIIe, TIPOIIEHTHA CTaBKa € CHUIBHUM YWHHUKOM BCIX KOMITOHEHTIB
IHBECTHUIIITHOTO TOMUTY; TMO-Apyre, MPOIEHTa CTaBKa € THMM YWHHUKOM, Ha SKHH MOXE BILTUBATH
KOH IOHKTypa Ha PUHKY IMO3MYKOBOTO KaliTalxy 1 MOHETapHa MOJiTHKA. BIUIMB IHIIWX YWHHUKIB Ha
IHBECTULIIHHUI MOMUT YPaxOBYETbCS B ABTOHOMHIM CKJIaJOBili MpocToi IHBECTHLIHHOI (QYHKII.
KpuBa, sxa BimoOpaxkye OO€pHEHY 3alle)KHICTh MK IHBECTHIISIMU 1 NPOILIEHTHOK CTaBKOI, Mae
BiJl’eMHMI HaxuJj. BIUIMB iHIIMX YUHHUKIB HA 1HBECTHUIIHUI MOMUT BUKJIMKAE 3MIIEHHS 11i€1 KPUBOT
y BianoBigHui Oik. Jlo Ckimamy 1HIIUX YMHHUKIB 1HBECTHUIIMHOTO TIOMHUTY BITHOCSATHCS TEXHIUYHUN
nporpec, piBeHb 3a0€3MeUeHOCTI OCHOBHUM KaIliTajJoOM, MOJATKU HA MPHOYTOK MiJIPUEMCTB, IIIOBI
OY1KyBaHHS.

KpiM uYMHHHKIB, SIKI BU3HA4alOTh MPUOYTKOBICTh 1HBECTUIIIMHMUX INPOEKTIB, 1HBECTULIHHUI
MOMUT 3aJIEKUTh TAKOX BiJ (IHAHCOBO-1HBECTULIMHUX PECYPCIB, SIKI OOMEXYIOTh 1HBECTHIIIHUI
nonuT. JIKepeiaoM LHX pecypciB € 3aolaKeHHs. B yMoBax NpHBaTHOI MPHUBATHOI E€KOHOMIKU
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3a0ILaPKEHHSI € TI€I0 YaCTUHOIO J0XOAY, sIKa HEe BUTPAYa€ThCs Ha MPHUBATHE CNOXKHUBaHHA. OCKIIBKU
320ILA/KEHHS € €IMHE JKepeso piHAHCYBaHHS 1HBECTHIIN, TO MK 3a0IIaP)KEHHSIMH Ta 1HBECTHIIISIMU
Mae CIrocTepiratucs piBHoBara. B MakpoekoHOMIYHINA Haylll HE ICHY€ €IUHOI AYMKH IOJO TOTO, SK
JOCSTAEThCSI Taka piBHOBara. [ OJIOBHUMHM KOHKYpEHTaMH 3 IbOTO IUTaHHA € KJIacHuyHa Ta
KeWHCiaHChKa Teopii.

3rigHo 3 KJIACHYHOIO TEOPIEI0 piBHOBAra MiXK 3a0Ia/KEHHSMHU Ta IHBECTHUIISIMU JOCATAETHCS
3aBISKH KOJIMBAHHIO MPOIICHTHOI CTaBKH ITiJ] BIUTMBOM TIOTHMTY HAa IMO3MYKOB1 KOIITH (1HBECTHIIIT) Ta X
mporno3utlii (3aomamkenns). Tak, BIIXUJICHHS €KOHOMIKH BiJ] CTaHy MOBHOI 3aHSATOCTI BHACIIIOK
3MEHIIEHHS 1HBECTHUIIM 3HMXKYE MPOLEHTHY CTaBKy, SKa 3MEHILIY€E 3a0LIaJUKEHHS /0 PIBHOBAXKHOI'O
piBHsA. Ha mymKy KiacukiB, 3MEHIIEHHS 3a0IIaKEHb CYMPOBOKYETHCS aJeKBATHUM 301TbIICHHAM
CIOKMBAHHS, IO BIJIHOBIIOE TOBHY 3aWHATICTh. 3TiTHO 3 KEWHCIAHCHKOKO TEOPIE0 BIIXUICHHS
€KOHOMIKM BiJI CTaHy TIOBHOI 3alHATOCTI BHACTIJIOK 3MCHIICHHS 1HBECTHIIH TaKOX 3HIKYE
IIPOLIEHTHY CTaBKy. AJile HE IPOLIEHTHA CTaBKa, a CKOPOYEHHS 00CAry BUPOOHHMITBA 1 BEIMYUHY
JIOXOJTy 3MEHIIy€ 3a0Ia/PKCHHS 10 piBHs iHBecTuIlid. e o3Hadae, Mo y KeWHCIaHIiB piBHOBAra Mix
32011aPKEHHSIMU Ta 1HBECTHULIISIMU MOKE 1OCATaTHCS 32 HEMOBHOI 3aHATOCTI.

3a0mapKeHHsT 3/1IHCHIOIOTh JIOMOTOCHOAapcTBa 1 mignpuemMcTBa. OCKUTBKH 3201 PKEHHS
JIOMOTOCIIOJIApPCTB MEPEBUILYIOTh iXHI MOTpeOU A 1HBECTYyBaHHSA, a 3a0IIa/PKEHHS IMiJIIPUEMCTB €
HE/IOCTAaTHIMHU Ui 1HBECTYBAaHHS, TO II€ BUKIHMKAE HEOOXIAHICTh TMEPEeMIICHHsS BITHHHUX KOINTIB
JIOMOTOCIIOJIAPCTB Y TUMYACOBE BUKOPUCTAHHS IMiJIPUEMCTBAMHU. Take MepeMilleHHs 311HCHIOETbCS
gyepe3 (iHAHCOBI PUHKM Ta (HIHAHCOBUX IIOCEPEIHUKIB. [ '0JOBHUMH iHCTpyMeHTaMu (hiHaHCOBUX
pUHKIB € oOuiramii Ta akmii. PiHAHCOBE IMOCEPEIHUITBO 3IIMCHIOIOTh OAHKH, CTPaxOBi KOMIIaHIi,
MIEeHCIHHI (OH/IH, a TAKOXK 1HBECTHIIIIHI TOCCPETHIKH.

PiBnoBaxxuuii BBII 3a0e3neuyeThcsi TOAl, KOJMM 3arajibHa KiJbKICTh BUPOOJIEHOT MpPOAYKIii
(BBII) nmopiBHIOE 3aranbHiii KUIBKOCTI TPOMYKIii, SIKy €KOHOMiKa Ma€ HaMip KyHHTH. 3TiIHO 3
mozemto AD-AS pisaoBaxkuuii BBII € Takum oOcsrom BHpoOIeHOT MpoayKiii, KUl 32 JaHUX LiH
YPIBHOBQXYETHCS 13 CYKYITHUM MOMUTOM. AJIe Yy MiJICYMKY MOMHT pealli3yeTbesl yepe3 BUTpaTH. Tomy
Ba)XXJIMBE 3HAUCHHs Mae€ BU3HaueHHs piBHOBaxkHoro BBII Ha 6a3i cykymHuX BUTpAT 3a MPUILYLICHHS,
10 LIHU He 3MiHIOI0ThCs. [Ipu 11bOMy B OCHOBI BU3Ha4YeHHsI piBHOBaxxHOro BBII nexats He dakTuyHi,
a 3aIJIaHOBaH1 CYKYyIHI BUTPATH, K1 € TPOLIOBUM €KBIBAJIEHTOM CYKYITHOT'O TIOIUTY.

3rilHO 3 METOJOM «BUTpAaTU—BHUIYCK» piBHOBaXHUM BBII € Takum ob6csirom BupoOieHOi
NPOAYKLIi, SKHI JOPIBHIOE 3aIlNIAHOBAHUM CYKYNMHUM BUTpatamu. Skuo BBII Oinbiie 3anmaHoBaHuX
CYKyIIHHX BHUTpAaT, TO 1€ CBIIYUTH NMPO BUHUKHEHHS NEPEBUPOOHUIITBA, SKE CYNPOBOKYETHCS
HE3aIUIaHOBAHUM 30UTBLIEHHAM 1HBECTHIIM Yy TOBapHI 3amacH, IO CIOHYKae MiANPHEMCTBA
ckopouyBatu BBII no piBHOBaxkHOTO 00Csry. SAkmo BBII meHIIe 3annaHoBaHUX CYKYITHUX BUTpAT, TO
11€ € 03HAKOI HEeIOBUPOOHUIITBA, SIKE CYNPOBOIXKY€ETHCS HE3aIJIaHOBAaHUM 3MEHIIEHHAM 1HBECTHLIN y
TOBApHI 3aracy, o CIOHYyKae mianpuemcTsa 30uabpnryBatu BBII 1o piBHOBaxkHOTO 00CATY.

3riTHO 3 METOJOM «BUIYYEHHS—IH €KIiD» piBHOBaXHUM € Takuii BBII, sxuit y mpomeci
PO3MOJILTY MOPOJKY€E BUITYUEHHS 13 CYKYITHUX BUTPAT, 10 BPIBHOBAXKYIOTHCS 3 1H €KILISIMU B CYyKYIIHI
BUTpPATH. Y CHpOILEHIN eKOHOMIII BUJIYYCHHSIMHU € 3a0L1aJUKCHHs, a 1H €KLiAIMU — iHBecTHLii. Tomy
piBHoBaxkHMii BBII 3a0e3neuyeTbcss TOMAI, KOJW 3a0LIaJKEHHS JOPIBHIOIOTh 3allJlAaHOBaHUM
iHBeCTHUIlISIM. bBynb-ski BiAXWIeHHS (AaKTMYHUX IHBECTUIIA BiJ 3a0M[a/DKEHb CBIAYaTh TIPO
BUHUKHEHHSI HE3allJJAaHOBAHMX 1HBECTULIM Yy TOBapHI 3amacl, $Ki CIOHYKalTh MIANPUEMCTBA
3MIHIOBAaTH OOCST BUPOOHUIITBA B HANPsIMi 10 piBHOBaskHOTo BBII.

Mix 3amiaHOBaHMMH CYKYMHMMM BHUTpaTd 1 piBHOBakHMM BBII icHye He mnpocrta, a
MIOMHOKEHA 3aJICXKHICTh, SIKA BUMIPIOETHCS MYJIBTHILIIKATOPOM BHUTpaT. BiH mokazye Ha CKUIbKH
onuHulp 3MiHIOeThCs BBII y pasi 3miHM aBTOHOMHUX BUTpaT Ha ojauHumo. [{od poskputu
3anexHicTh Mk BBII Ta aBTOHOMHMMHU BUTpaTaMu, CIiJi BpaXyBaTH BiIMIHHICTh MK aBTOHOMHHUMH
Ta IHAYIIHOBaHUMH BUTpPATaMH y CKJIaJi 3aIUIAHOBAHUX CYKYIHHUX BHUTpaAT. /|0 aBTOHOMHHX HaJle)KaTh
BUTPATH, SKI HE 3aJIeXkaTh B JTOXONy; A0 IHAYLIHOBAaHUX — BUTPATH, IO 3MIHIOIOTHCS BHACIIIOK
3MIHU JOXOJY.

Y wmogeni piBHoBaxkHOro BBII copomieHoi eKOHOMIKM 1HAYIIHOBAaHUMH € BUTpPaTH Ha
CTIIO)KMBAHHA. 3BiJICKM BHUIUTMBAE TAKUH AJITOPUTM: NPUPICT aBTOHOMHHUX BHUTpAT Ha aJeKBaTHY
BEIMYMHY 301IbIIY€E JTOXiJ, 10 MOPOIKY€E 1HAYLIHOBaHI BUTPATH HA CIIOKUBAHHS, SIKi, Y CBOIO Yepry,
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30UTBIIYIOTh JTOX1/. 3aBISKH IbOMY JOXiJ 301IBIIYETHCS HA BEIWYUHY, IO TMEPEBHUIIYE MPUPICT
ABTOHOMHUX BHTpaT. BenmnunHa bOTO MepeBUIIIEHHS € e()eKTOM MYIbTUILTIKATOPA.

VY chpomieHiii €KOHOMIII MYJbTHUIUTIKATOP BHUTpAT MepedyBae B MPAMIN 3alIeKHOCTI Bif
IPAaHUYHOI CXMJIBHOCTI JI0 CIIOXKHMBAHHSA 1 B 00EpHEHIH — BiJl IPaHUYHOI CXMIJIBHOCTI 10 3201/ KEHb.
OCKiJTbKM T'paHWYHA CXWJIBHICTH JI0 3a0ILIQ/KEHb MEHINA 32 OJAMHMIIO, TO MYJIbTUILUIIKATOP BUTpPAT
OumpIMii 3a onuHUIO. Lle 03Hayae, M0 MPUPICT aBTOHOMHUX BUTPAT HAa | TPH CIPHUUMHIOE MPHUPICT
piBHOBaxkHOTO BBII GinbInie HiX Ha 1 TpH.

3riiHO 3 KEHHCIaHCHKOIO TEOPI€I0 piBHOBAra B €KOHOMIIIl 3a0€3MeUy€eThCs 32 YMOB K MOBHOI,
TaK 1 HeMmoOBHO1 3aifHATOCTI. {1 yMOBHM 3ayie:kaTh Bij CIIBBIIHOIIEHHS MK 3aIUIAHOBAHUMU CYKYITHUMH
BUTpPATaMH 1 MOTEHLIHO HEOOXITHUMHU CYKYITHUMH BUTpaTaMu, TOOTO BUTpaTaMu, HEOOX1THUMH JIJIst
3akyniBii nmoreHuiiaoro BBII. Big 1150r0 CriBBiIHOIICHHS 3aJIKUTh PO3ODKHICTh MK PIBHOBOKHUM
BBII i norenmiitaum BBII, a Takox iHsIIis.

Slkmio 3amiaHoBaHI CYKYIHI BUTpPATH MEHIN 3a MOTEHIIHHO HEOOXIIHY BEIUYHHY, TO
¢daxtiuno piBHoBaxkHuil BBII Menmmii 3a notenuiitHo piBHoBaxkHuii BBII. Take siBuiie Ha3uBa€eThCs
peneciiHuM po3puBoM. KUTBKICHO pereciiHuii po3puB — II€ Taka BEIWYHMHA, HAa SKY 3alylaHOBaHI
ABTOHOMHI BUTpPATH MEHII 3a IMOTCHIIIMHO HEOOXiTHI aBTOHOMHI BHTpaTH. PO3pHB Ha3HBAa€ThCS
peleciiiHiM TOMy, IO BiH BUKIIMKA€ B €KOHOMIIl PEIeciio, TOOTO CKOPOUYEHHS 00cSry BUPOOHUIITBA
BitHOCHO noTeHIiiinoro BBII.

Skio 3anjgaHoBaHI CYKYIHI BUTPATH € HAJIMIPHUMH MOPIBHSHO 3 MOTEHIIHHO HEOOX1THUMHU
CYKYIHHMH BUTpaTamH, TO (akTU4HO piBHOBaXHHI BBII HOMiHAIBHO NepeBUIye MOTEHIIIHO
piBnoBaxkuuit BBII 3a paxynox iHdusmii. Take sBuile Ha3uBaeTbcs 1HOIAMIAHUM PO3PUBOM.
KinpkicHO iHQIAUIHHUNA PO3PUB € TAaKOIO BEIMYMHOIO, HA SKY 3allJJAHOBaHI aBTOHOMHI BHUTpPATH
MEePEBUILYIOTh MOTEHIIITHO HEOOX1/IHI aBTOHOMHI BUTpaTu. Takuil po3puB HA3UBAETHCS 1HQIIALITHUM
TOMY, IO B yMOBaxX ITOBHOI 3alHSATOCTI BiH IMOBHICTIO TPaHC(HOPMYETHCS Yy 3pOCTaHHS ILiH 1 HE
30ib1Iy€e 00CSAT BUPOOHUITBA. B eKOHOMIIII 3 HAAMIPHOIO 3alHATICTIO MOXKE€ BUHUKATH 1HOISIIHHO-
eKCHaHCIHHUI po3puB. 3a Takux yMoB (akTuyHo piBHOBaXHUU BBII mepeBuirye mnoTeHIiitHO
piBHOBaxkHMH BBII sk iHusmiitHO, Tak 1 peajibHoO.

KiiiouoBi TepMiHU: aBTOHOMHE CIIOXKWBaHHS; aBTOHOMHI BHUTpATH; aBTOHOMHI 1HBECTHIIIi,
amMopTH3allis;0ararcTBo; OakaHWW 0OCAT OCHOBHOTO KalliTaly;, BaJOBI 3a0LIa/KEHHS MiTIMPUEMCTB;
BaJIOBI 1HBECTHIII{; BapTICTh KAMMTAIBHOTO MaiHA; TIMOTE3a XXUTTEBOTO IUKITY; TIMOTE3a MOCTIHHOTO
J0XO0Jly; TPaHMYHA BUPYYKa BiJl BUKOPUCTAHHS KaliTaly; rpaHuYHa e(pEeKTUBHICTh KamiTaly; FpaHuYHa
NPOAYKTUBHICTh KamiTally; TpaHUYHAa CXWUJIBHICTH [0 3a0LIAPKEHb; IpaHWYHA CXWIBHICTH 10
3a0I1a/KEHb; TPAHUYHA CXUIBHICTh 10 CTIIOKUBAHHS; TPAHUYHA CXUIIBHICTh /10 CTIOKUBAHHS; TPaHUYHI
BUTpATH Ha KamiTaji; ACHUIbHUN KOe(IIi€eHT; AUIOBI OYIKYBaHHS; JOXOJM BiJ aKTHBIB; TOXOIU BIJ
TPYIOBOi AiSUNTBHOCTI;€EKT MYJNbTUIUIIKATOpA; 3AO0LIAKEHHS JTOMOTOCIOAAPCTB; 3arllaHOBaHi
1HBECTHIIIT; 3allJTaHOBaHI CYKyITHI BUTPATH; 3allO3MYEHHS; 3BUYaifHa aKIlisl; 1HBECTHUIIIT; 1HIYyIIIiOBaH1
BUTpaTH; IHQIAMIMHUNA po3puB; 1HQIALIHHO-eKCIAHCIHHUI  pO3pUB; KeHHCiaHChKa  Teopis
BpPIBHOBA)XCHHS 3a0IIQ/)KEHb 3 I1HBECTHI[ISIMU; KEWHCIAaHChbKAa TEOpisl CIIOXKHBAHHS; KEWHCIaHChKa
(GyHKILIS 1HBECTHULIIH B OCHOBHMM KarliTall; KeiHCiaHChbKa (DYHKIIis CIIOKMBAaHHS; KJIACMYHA Teopis
BpPIBHOB@)KECHHS 3a0IIA/HKEHb 3 1HBECTHIIAMU;, KoedirmieHT [[KuHI; KprBa 1HBECTHUIIMHOTO TOIMHTY;
kpuBa JlopeHia; MailOyTHS BapTiCTh;, METOJA «BUIYYCHHS—IH’ €KII1»; METOJl «BUTPATH—BHUITYCKY;
METOJ HapaxyBaHHS CKJIQJaHOTO TPOIEHTa; METOJ] YHCTOI JTMCKOHTOBAaHOI BapTOCTi; MOJENb
aKcenepaTopa; MoJiellb THYYKOI'0 aKceJaepaTopa; MoJIelIb eKOHOMIYHOTO KPyroo0iry; MyJbTUILTIKATOP
BUTpAT;, HaAMIpHa 3alHATICTb, HAaABHMM JOX1J NMPUBATHOI E€KOHOMIKHM; HAsBHUNA 0OCAT OCHOBHOI'O
KalliTally; He3alJaHOBaH1 1HBECTHIII] y TOBapHi 3amacy; HEOKJIacu4Ha (yHKIIis IHBECTHUIIH B OCHOBHHNA
KaliTaj; HeMoBHAa 3alHATICTh; HECKIHUEHHO CIlaJHa T€OMETpUYHa Mporpecis; 00’ €KTUBHI YMHHUKH
TPaHUYHOI CXUIBHOCTI JI0 CIIOKUBAHHS; O0Jiraiisi; oOCsr KamiTaiay; OCHOBHUIN IICUXOJIOTIYHUI 3aKOH
Keitnca; ocobuctuii 10Xia; 0cOOMCTHII HAsIBHUN JOXIJT; OYIKYBaHHN OOCSAT BUPOOHMIITBA;04iKyBAaHUN
npuOyTOK BiJl 1HBECTYBAaHHS; MOBHA 3alHATICTh; MOJATKM HAa NPUOYTOK MiANPHEMCTB;IOCTIHHUN
noxia; norenuiinuii BBII; noteHniiHo HeoOX1/1HI CYyKyIIHI BUTpaTH; MOTEHI1ITHO piBHOBakxHU BBII;
MOTOYHA CTaBKa MPOLEHTa; TMOTOYHMN JOXiJ; TNpocTa IHBECTHLIWHA (QYHKILIA; MPOCTHH
MYJIBTHILTIKATOP BUTPAT; PEIECIHHUI PO3PHB; PUHOK HASIBHOTO JKUTIIA; PHHOK HOBOTO JKHTIA; PIBEHb
3a0e3MeueHOCTI OCHOBHUM KamitajaoM; piBHOBakHUII BBII, cepenHst cXMIBHICTH A0 3a0LIaJKEHB;
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CepelIHs CXMJIbHICTh JI0 CTIO’KUBAHHS; COIIAJIbHI TPaHC(PEPTH; CIIOKUBAHHS JTOMOTOCIIOAAPCTB; CTaBKa
TMCKOHTY; CyO’€KTHBHI YMHHUKU T'PAaHUYHOI CXWJIBHOCTI JO CHOXHBAHHS; CYKYITHI BUTpPATH;TeOpis
MDKYaCOBOTO BHOOpY CHOXXKHMBada; TENepilHs (IMCKOHTOBAaHA) BapTICTh, TEXHIYHUM MPOTPEC;
TpaIULifHUNA METO/ BU3HAYEHHS NPUOYTKOBOCTI 1HBECTHULIN; (PaKTHUHI CYKYIHI BUTpAaTH; (PaKTUIHO
PIBHOBOXHHMK BBH; (hiHAHCOBI TMOCEPEIHUKH; (iHAHCOBI PHHKH; (YHKINS 1HBECTHIIH Yy KHUTJIOBE
OyIiBHUIITBO; (PYHKIIiSl IHBECTHIIIH Y 3aTIaCH; YMCTI 3a0IaPKSHHS MiITPUEMCTB; YUCTi 1IHBECTHIIII.

Tema 7. Moaeasp Xikca I1S-LM

7.1. ToBapHuii puHOK i kpusa IS

7.2. I'pomioBuii puHoK i kpusa LM

7.3. @DickajbHa i MOHeTapHa nmoJiTtuka B moaei IS-LM

7.4. EdpexTuBHicTh dickaabHOI i MOHeTapHOI MOJITHKH HAa ocHOBI Moaei IS-LM

KpuBa IS Oynyerbcs 3a J0OMOMOror0 CHHTE3Y «KEHWHCIAHCBKOTO Xpecta» 1 Tpadika
iHBecTHIiitHOTO TTonuTy. OCKUIBKY 3aIUIaHOBaH1 1HBECTHIIIT 3aJieXKaTh BiJl MPOIIEHTHOI CTaBKH, a I0Xi/I
— BIJI IHBECTHIII{, TO 1€ O3HAYAE, IO MPOIEHTHA CTaBKa OMOCEPEJAKOBAHO BIUIMBAE HA JIOXia. Buria
MPOLIEHTHA CTaBKa 3MEHIIY€E 3allJJaHOBaHI 1HBECTHIil, a Il BIAMOBITHO 3MEHIIYy€e a0XiA. | HaBmaku.
OTxe, MK TPOIEHTHOK CTaBKOI 1 JIOXOJOM ICHY€ OOCpHEHA 3aJIeKHICTh. Taky 3aJIekKHICTh
nigcymoBye KpuBa |S. Bona mMae Bi’eMHHI HaXWJI 1 OXOIUTIOE BCl TOUKH, B SIKMX 32 JaHOI MPOLIEHTHOL
CTaBKHM 3a0e3NevyeThcs piBHOBara Ha TOBAapHOMY pPHHKY, ToOTO kKomm peansHmii BBII mopiBHIOE
CYKYITHOMY IIOIIUTY.

Haxwun kpuBoi IS BU3HaUa€eThCs CIiBBIAHOMEHHSIM MK 3MIHOIO JTOXOJY 1 3MIiHOIO IPOIIEHTHOI
craBku (AY / Ar). Ile criBBiAHOIICHHS 3aJICKUTh BiJl PiBHS YyTJIMBOCTI IHBECTHIIN JO MPOIEHTHOI
craBku (D) i BemurHM MynbTUILTIKATOPA (Me), 3TIAHO 3 SKMM 3MiHA IHBECTHUIIH 3MiHIOE MOXiI. SIKIIIO
iHBECTHIIIT Iy’Ke YyTJHMBiI JO MPOLEHTHOI CTaBKH, TOOTO D € Bemmkoro, To kpuBa IS, sk i KpuBa
IHBECTHUIIIN, TSDKITUME 10 TOPU3OHTAIBHOT JIiHil. SIkio b € manoro, To kpuBa IS i kpuBa iHBeCTHUIIIH
MaTUMYyTh KPYTHH Haxui, TOOTO TSXKITHUMYTb J10 BEPTHKAIBHOI JIiHII. 3aJ€XHICTh KPYTU3HU HaXWITy
KpuBoi IS Bi BEeTMUMHHM MYJBTHIDTIKATOPA € iHIOK. YuM OUTBIINN Me, THM KPYTINIOW € KpHUBA
aBTOHOMHHUX BUTPAT 1 MOJIOTIIIOK KpuBa |S, OCKIIBKM YMM BOHA MOJIOTiMIA, TUM OUIbIIE 3MIHIOETHCS
JOXiJT 32 JTaHOi MPOIIEHTHOI CTAaBKH. SIKIIO Me 3MEHIIYETHCS, TO KPHBA 3alUIAHOBAaHUX BUTpAT CTa€
MOJIOTIIIOI, a KpuBa IS — KpyTiIIOO, OCKIIBKM YUM KpPYTIIIOI BOHA €, TUM MEHIIE 3MIHIOETHCS
JIOX1JT 32 TaHOT TIPOIIEHTHO1 CTaBKH.

KpuBa LM OynyeTbcs Ha 3al€XKHOCTI TPOLIOBOTO PUHKY BiJl TOBApHOTO PUHKY. SIK BiOMO,
MIPOLIEHTHA CTaBKa, 1110 (POPMYETHCSI HA TPOLIOBOMY PUHKY, 3aJI€KUTh BiJl MOMUTY Ha TPOILI, SKUH €
(GYHKII€0 BiJ 10X01y, 110 (OPMYEThCS HA TOBAPHOMY PUHKY. 3BiJICH BUIUIMBAE, IO JOX1Jl BIUIMBAE
Ha MPOLEHTHY CTaBKYy. 3pOCTaHHS J0XOAY 30UIbLIy€e MOMWUT Ha IPOIIl, IO MiJBUILYE HMPOLUEHTHY
craBky. | HaBmaku. OTxe, MK JJOXOZOM 1 NPOLEHTHOK CTaBKOIO ICHy€ NIpsMa 3alleKHICTh. Taky
3aJIeKHICTh TifcymMoBye kpuBa LM. Bona mae momaTHui HaXxui 1 OXOIUTIOE BCl TOYKH, B SIKHX 3a
JAHOTO JI0XO/ly 3a0e3NedyeThcs piBHOBAra Ha IpoOIIOBOMY PUHKY, TOOTO MOMHUT Ha TpOIli JTOPiBHIOE
MPOIO3ULiT TpOLLIEH.

Haxwun xpuBoi LM BU3HauaeThesl CHiBBITHOMIEHHSAM MiXK 3MIHOIO MPOLIEHTHOI CTAaBKH 1 3MIHOIO
noxoxy (Ar/ AY). lle criiBBiIHONICHHS 3aJIE)KUTh BiJl YyTIUBOCTI MOMUTY HA TPOIIIi JI0 3MiH BEJTMYHHU
noxony (K) i Bim 4yTnmBOCTI momuTy Ha rpour 0 3MiH piBHs mporeHtHoi craBku (h). ITokasHuk
YyTIUBOCTI K CripaBIisie psAMUIA BIUIMB Ha KPYTU3HY Haxmity KpuBoi LM. Uuwm Bumwmii K, TuM Oibmii
NONMUT Ha TpOIli 1 BHIIA MPOLEHTHA CTaBKa 3a JAaHOI BEJIMYMHU J0XOAY, TUM OUIBIIUM €
criBBigHOMIeHHs (Ar / AY) i TuM kpyTimoro € kpuBa LM. TIpoTunexHuii BIUTMB Ha KPYTH3HY HaXUITy
kpuBoi LM cripasiisie moka3uuk uyTiuBocti h. Uum Bumwmii h, THM MEHIIHMIA MTOMKUT Ha TPOIIN 1 HIDKYA
MPOIICHTHA CTaBKa 3a JIaHOI BEJIMYMHHU JOXOJY, TUM MEHIIUM € criBBigHomIeHHs (Ar/AY) i tum
nosiorimoto € kpuBa LM. UytnuBicTh momuty Ha Tpoll 10 3MiH pIBHS HPOLEHTHOI CTaBKU
KOJIMBA€ThCSI B 3HAYHMX Mexkax. Skmo h HaOmmkyerbcs nmo Hyns, To kpuBa LM e wmaiixke
BEPTUKAIBHOIO, a SKIIO h qyxe Bemuka, To KpuBa LM € Maiike ropu30HTaIbHORO.

Kpuga IS 1 kpuBa LM Bi1oOpaxkytoTh YMOBH, 3a SIKHX 3a0€3MeUyeThCsl piBHOBAara OKpeMo Ha
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TOBapHOMY 1 Ha TPOIIOBOMY PHHKAX. AJle SIKIIO IIl KPHUBI MOJATH HA OJHOMY rpadiky, TO OTPHMAEMO
mojenb IS-LM, sika gae MOXKIMBICT BUBHAYUTH YMOBH, 110 3a0€3M1€4yIOTh PIBHOBAry Ha TOBApHOMY 1
IPOIIOBOMY PHHKAaX OJHOYACHO. 3rigHo 3 Mojemto IS—-LM y Touiri, 1e nepeTuHarThCs OOUIBI KPHBI,
(akTHUUHI CYKyNHI BUTpPATH IOPIBHIOIOTH 3allJJAHOBAHMM CYKYIMHHM BHTpPAaT, a IMONHUT Ha TpoIIi
JIOPIBHIOE TIPOTIO3HIIIT TPOIIICH.

Mogens IS-LM BukopucToByeThesi Uist OOIpyHTYBaHHs cTaOiLmi3aliiiHOT MOMITUKU. 3 Li€r0
MeTOI0 10 6a30BuX 3MiHHHX (I, Y) IOJArOTHCS 3MiHHI, IO € IHCTpyMeHTaMHu ¢ickanbHOT nosiTuku (G,
T), Ta mpomo3uuis Tpouei, sika € IHCTPYMEHTOM MOHETapHOI MOJITHKHU. SIKIIO 3aCTOCOBYETHCS
(dickanpHa €KCHaHCIsA, TO Ie 30UIbIIyE TOX1M 1 MPOIEHTHY CTaBKy, a KpuBa IS 3mimnyerbcs Brpaso.
SIKI10 3aCTOCOBYETHCS MOHETapHA EKCIIAHCIs, TO 1€ 3MEHIIIYE MPOILEHTHY CTAaBKY 1 30UIbIIYE JOXiM, a
kpuBa LM 3mintyerbest BipaBo. Mogaens IS—-LM nosicHroe He Jiuiiie aBTOHOMHHM, a W CIiIbHUN BIUIMB
¢ickanbHOT 1 MOHETapHOI MOMITHKU. B3aemonis Mk (hiCKaabHOIO 1 MOHETAPHOIO MOJITHKOI MOXeE
Oytu pizHoro. [loka3zoBuM € 3acTtocyBaHHs (PiCKaTIbHOI €KCITaHCIi 3 JABOMa MOMJIMBUMH BapiaHTaMHU
peakiii ieHTpanbHoro Oanky. [lepmmii BapiaHT — HEHTpaNbHUN OaHK HE BHOCUTH OY/b-SKHX 3MiH B
MOHETapHy IMOJITHKY, BHACIIJIOK YOro BifOyBa€ThCs 3OUIBIICHHS JOXOAy 3 TEBHUM e(eKToM
BUTICHEHHs. Jlpyruii BapiaHT — LEHTpPAIbHUI OaHK 3aCTOCOBYE aKOMOJAIIHY MOHETapHY MOJITHKY,
BHACJIIOK YOT0 JJOXiJ 301IbIIy€eThCS 6€3 ePeKTy BUTICHEHHS.

EdextuBHicTh (ickanmbHOi 1 MOHETapHOI TOJITHKH 3aJeKUTh Bil JBOX YHHHUKIB:
1) 9yTIUBOCTI MOMUTY HA TPOIIIi 70 3MiH PiBHS MPOIEHTHOI CTABKH; 2) YyTIUBOCTI IHBECTHUIILIH 10 3MiH
piBHSI MPOIEHTHOI cTaBku. OCKUIbKK Moka3HukU 4yTiauBocTi (h i b)Bu3HavaroTe Haxmn kpusux IS i
LM, To 1ne o3Hauae, mo ePeKTUBHICTH (PICKATBHOI 1 MOHETAPHOI MOJITHUKU 3AJIEKUThH Bl HAXUILY
kpuBux IS i LM. ®ickanbHa nomiTika € epeKTUBHOIO, Koimu kpuBa IS kpyra, a kpuBa LM-monora.
MouerapHa nonituka € eQeKTUBHOI, konu kpuBa IS monora, a kpuBa LM—kpyTta. KpiMm HOpManbHUX
BHITAJIKiB, KOJMM KpuBa IS mae Bix emHmil Haxwi, a kpuBa LM — nomaTHuii, y MakpOoeKOHOMIYHIN
Teopii MPHUIYCKAETHCA MOJIMBICTh BUHUKHEHHS TpPbOX KpalHIX BUMNAAKIB: Koiau KkpuBa LM
BepTUKaJbHA; KoM KprBa LM ropusonTansHa; Koiau Kpusa |S BepTHKabHa.

KurouoBi Tepminm: «xeiiHciaHChKUN XpecTy»; (yHKUig KpuBoi |S; akomopariiiina MmoHerapHa
MOJIITHKA; Maloe()eKTHBHA MOHETApHA €KCITaHCIs; BepTHKabHA KpHBa |S; ManoedexkTuBHa (ickaapHa
eKcrnaHcis;BepTukanbHa kpuBa LM; monens |S-LM; ropusonransha kpusa LM; MoHeTapHa mosniTuka;
TPOLIOBHI PHUHOK; MYJIBTHUILUTIKATOP BUTPAT;€K30T€HHI 3MiHHI; HaXwi1 KpuBoi |S; eHmoreHHi 3MiHHI;
Haxuin kpuBoi LM; edexr BHTICHEHHS; MacTka JIKBIAHOCTI; €(EeKTHBHA MOHETapHa EKCHaHCIf;
piBHOBara Ha rpolIOBOMY PUHKY; €(EeKTHUBHA (picKaibHa €KCIIaHCIsl; pIBHOBara Ha TOBapHOMY PHUHKY;
IHBECTHLIIfHA TAaCTKa; TOBAPHMH PHHOK; 1HBECTHILIMHA (YyHKIIisS; QickalpHa MONITHKA; KpuBa IS;
¢ynkuis kpuoi LM; kpuBa LM; 4yTauBiCTh 1HBECTULIN 10 3MIH PIBHSI IPOLEHTHOI CTaBKHU; KpHUBa
MOMUTY HA TPOIIl; YyTIUBICTh MOMUTY HA IPOLI JO 3MiH BEJIMYMHM JOXOIYy; KpUBa MPOMO3MILIi
rpoIlei; Yy TIIUBICTh MOMUTY Ha TPOILi A0 3MiH PiBHS IPOLEHTHOI CTaBKH.

Tema 8. MakpoexkoHOMiUHA NMOJITHKA 1ep:KaBH Y PUHKOBiil eKOHOMIiLi
8.1. Posib nep:kaBu B €eKOHOMIYHOMY KPYroooiry

8.2. BruiuB Jep:kaBU HAa eKOHOMIYHY piBHOBary

8.3. CradinizaniiiHa moJiTuka

8.4. Ilosiemika HaBKo0JIO cTa0iIi3aniiHOI MOJITUKHI

Posb nep:kaBu B cCTEMI MAaKpOEKOHOMIYHOTO PETrYJIIOBaHHS MPOSBIIAETHCS Yepe3 QPYHKIIII, sIK1
BOHA BUKOHY€ B €KOHOMIYHOMY KpyrooOiry. [lo-mepiie, BoHa BUKOHYE MEpepo3NOALTbYY (PYHKIIIO B
€KOHOMIlll. 3MIHIOIOUM pIBEHb MOJATKIB 1 TpaHCQeEpTiB, Aep)kKaBa IMEPepo3NOJUIsIE TOXOAU MIXK
NPUBATHUM CEKTOPOM EKOHOMIKM 1 JEp)KaBHUM CEKTOPOM, SKUH 3aliMaeTbcs BUPOOHUIITBOM
cycnipHuX Onar. KpiM TOro, CTATyrOYM MOAATKH 13 3aMOKHUX JIOMOTOCIIOJApCTB, Jep’kKaBa 3a
JIOTIOMOTOI0 TPaHC(EPTIB, 10 HAAAIOTHCA HE3aMOXKHUM JIOMOTOCIOApCTBAM, 3MEHIIY€E PO3PUB Y iX
noxonax. Ilo-mpyre, nepxaBa BHUKOHYye cTaOuTi3aliiiHy (QyHKIil0O B ekoHowmiui. Tak, B ymoBax
HaAMIpHOTO 0e3po0ITTS ypsSa Moke 30UTBIIMTH CBOi BUIATKH, IO 30UIBIIUTH CYKYMHHUN MOMUT i
3MEHIIUTH 0e3p0o0iTTs. LIboro BiH MOKe JOCATTH 1 3a IOIOMOTI'O0 3HI)KEHHS PIBHS OINOJaTKyBaHHA. B
YMOBaX BUCOKOI 1HQUIALIT ypsiA MOXKe BIATHCS JI0 IPOTUIICKHUX 3aXO/IiB.
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BrnnuB nepxaBu Ha mapamMeTpu €KOHOMIYHOI PIBHOBAaru 3a METOJIOM «BUTPATU—BHUITYCK»
NPOSIBIISIETBCS.  TOJBINHHOI0O. 3 oxHOro OOKYy, CYKyNHI BHUTpPaTH JIOTMOBHIOIOTHCS JEepKaBHUMHU
3aKyMiBIISIMH, SIK1 BiJOOPaXYIOTh BUIATKU ypsIy Ha 3aKYITBIIIO TOBAPIB 1 MOCIYT, 110 (iHAHCYIOTHCS
3a paxXyHOK YHCTHX MOJATKIB. 3 iHIIOTo OOKY, 3 MOSIBOIO JEPKABH CYTTEBO TpaHCHOPMY€EThCS (DYHKILIS
cnokuBaHHsA. B ocHOBI 11 TpaHchopmallii JeKUTh 3MEHIICHHS HAsIBHOTO JO0XO0JY NPUBAaTHOI
EKOHOMIKHM Ha BEIMYMHY YACTHX NoaaTkiB. Lle o3Hauae, 1m0 nepkaBa 3MEHIIY€ IPUBATHE CIIOKUBAHHS
3a OyAb-SIKOTO PiBHS JIOXOY.

BrxutoueHHsT nepkaBU 0 €KOHOMIYHOT CHUCTEMH [OMOBHIOE BWIIYYEHHS 3 EKOHOMIYHOTO
Kpyroo0iry 4McTUMH IOJAaTKaMH, a 1H €KIii — JepKaBHUMHU 3akymmiBisiMu. [Ipu mpomy mnpuBaTHI
320IIa/DKEHHS] 3MEHIIYIOTBCS Ha BEJIMYMHY YHMCTHX TOJATKIiB, 32 PaxyHOK SIKUX 3AiHCHIOIOTHCS
JIep>KaBHE CTIOKUBAHHS 1 JIep>KaBHI 3a01Ia/DKEHHS. ToOMY B 3MIIlIaHIi 3aKpHUTI €KOHOMIIT HaIllOHATBHI
320IIQ/DKEHHST € CYMOIO TIPUBAaTHUX 1 JIEpXKaBHMX 3a0L[a/DKeHb, a CKOHOMIYHa piBHOBara
TpaHCc(OPMYETHCSI B PIBHOBAry MiXK HaI[lOHAJIBHUMHU 3a0IIQDKEHHSIMHM Ta 1HBECTUIIsIMU. Baximpe
aHAJITHYHE 3HAYCHHS Ma€ PiBHOBara Mi’k MPUBATHUMHU iHBECTHLISMU Ta BHYTPIIIHIMH pecypcamu ix
¢dinancyBaHHs. BennunHa nux pecypciB 3alIe)KUTh Bl MPUBATHUX 3a0Ia/KEHb 1 CTaHy JIE€P>KaBHOTO
OFOJKETY.

CrabimizamniiiHa TONITUKA — 1€ CYKYIHICTh JAEpKaBHUX 3aXOMiB, CHPAMOBaHUX Ha
MOM’SIKIIICHHSI €KOHOMIYHUX KOJIMBAaHb Y KOPOTKOCTPOKOBOMY TIE€PiOZi 3 METOIO MiATPUMAHHS ITOBHOI
3aHATOCTI Ta ONTUMAJbHOI 1HGAIIT. B OCHOBI cTabumi3aiiiHOi TMOJITHKH JSKHTh (icKaapHa i
MOHETapHa MoJiTHKa. Mix (picKaTbHOI0 Ta MOHETAPHOIO IMOJIITUKOIO ICHYE TICHHIA B3a€EMO3B’s130K. Lle
MOSICHIOETBCSI THUM, IO (picKagpbHAa TMOJITHKA O€3MocepeHbO BIUIMBAE HA TOBApHUH PHHOK 1
OIOCEPEIKOBAaHO — Ha TPOIIOBHA. MoOHeTapHa MOJITHKA, HABIAKW, OE3MOCEpeHbO BIUIMBAE HA
IPOIIOBUI PUHOK 1 OTIOCEPEIKOBAHO — HA TOBAPHUM.

EdextuBHicTh cTa0LMI3amiiHOT TOJNITUKK 3QJIEKHUTHh BiJ 1 CIPOMOXXHOCTI JOCSTaTH
mocraBiaeHux Iied. Jlo 11 OCHOBHUX IIiIeH HajekaTh: HAOIMKEHHS OOCSTIB BHPOOHHUIITBA JI0
noreHniiinoro BBII; 3meHmeHHs 0e3poOiTTS [0 TPUPOJHOTO pIiBHS; 3HWKEHHSA 1HQIAMIT 10
onTuManbHOI BeauuuHu. 361nbiieHHs BBII 1 3MeHmenHst 6e3po0iTTs y3ropKyroThes MK co0o0t0. Ase
JOCSITHEHHSI 1UX MUIeH BXOJIUTh Y CYIEPEYHICTh 3 IHIIOK IMULTI0 — 3HWKEHHAM i1Husmii. [le
O3Hayae, IO KJIOYOBOK MpoOJIeMOr0 cTabuTi3aliiiHOi MOMITUKM € 3HAXOPKEHHS palllOHAJIbHOTO
CHIBBIJTHOILIEHHS MK 1HQIIALIEIO 1 6€3pOOITTAM.

Ha edextuBHICTh cTabimizaniiHOT MOJITUKM HETATHBHO BIUIMBAIOTH J[BAa YUHHUKHU: JIard
¢ickanpHOI Ta MOHETApHOI MOJITUKM Ta OYIKYBaHHS CyO €KTIB IpPHUBATHOI €KOHOMIKU. CYTHICTh
JIaroBOTO YMHHHKA TOJIATAE B TOMY, 1110 CTabiNli3alliiiHi 3aX0/I1 BIUIMBAIOTh HA EKOHOMIKY HE BiJpasy,
a 3 IIEeBHOIO 3aTpUMKOIO B yaci. e poOuTh crabimizamiiiHi 3aX011 PU3HUKOBAHOIO CIIPABO0, OCKIIbKU
IPOTSArOM JIarOBOTO MEPioAy B €KOHOMIll MOXYTh BinOyTucs HenepeabaueHi 3miHM. HeratuBhuit
BIJIUB OYiIKyBaHb Ha €()EKTUBHICTb CTAOLII3aLlIMHOI MOJITUKHU TOJSAra€ B TOMY, IO BOHU MOXYThb
BXOJIUTH y CYMEPEUHicTh 13 ii minamu. Tomy eQeKTUBHICTh CTaOUMI3AIMHOT MOMITUKH 3aJIeKUTh Bij
TOTO, B SIKIH Mipi BOHa 37aTHa cGOpPMyBaTH y JOMOTOCHOJAPCTB 1 MIJNPHUEMCTB OYIKyBaHHS, IO
BIAMOBIAAIOTH i1 I1JISIM.

B enittenTpi AUCKYCIi, 1110 TOYUTHCS HABKOJIO CTAOUTI3alIMHOI MTOTITHKA, 3HAXOIUTHCS TUTAHHS
111010 HEOOX1AHOCTI JIep>KaBHOTO BTPYYaHHs B eKOHOMIKY. O/iHa TpyIia MaKpOEKOHOMICTIB CIIUPAETHCS
Ha IPUIYIIEHHS, 10 PUHKH € JOCKOHAJIO0 KOHKYPEHTHHUMH, a LI1HU 1 3apo0iTHA IulaTa — aOCOIIOTHO
THYYKHUMHU. 3aBJSKU 1IbOMY PUHKOBHUN MEXaHI3M 37aTHUI IIBUAKO BiTHOBIIOBATH MOBHY 3alHSATICTD,
10 He noTpedye AepKaBHOTO BTpydyaHHS. [HIIA rpyna MakpOe€KOHOMICTIB BUXOJUTH 13 MPUITYIIEHHS,
III0 PUHKU HE € JIOCKOHAJIO KOHKYPEHTHHMH, a IIHH 1 3apo0iTHA IU1aTa HE € a0COJIOTHO THYYKHMHU B
KOPOTKOCTPOKOBOMY Tepiofi. Tomy s TIOM’SIKIIEHHS EKOHOMIYHUX KOJHMBAaHb JIep)KaBa Mae
3aCTOCOBYBATH CcTabUTi3alliiHY TOJITHKY.

[HIIMM TpeIMEeTOM MOJIEMIKH HABKOJIO CTA01Ti3aMiHOT TOJIITUKHY € MIUTAHHS TIPO TE, SIKOI0 Mae
OyTH €KOHOMIYHA MOJIITHKA — MMAaCUBHOIO UM aKTUBHOIO0. B MeXax I1bOro MUTaHHS OMOHEHTH aKTUBHOI
cTal1I13aliiHOT TOMITUKU POOJIATH Ccripo0y JTOBECTH, IO BOHA € Hee(hEeKTHUBHOI, a TOMY — 3aiBOIO.
Ha cBoro KOpHCTh BOHM HaBOJAATH BXKE BiOMI apryMEHTH — JIard CcTaOLTi3alliifHOT MOJIITUKU Ta
OUlKyBaHHS CyO’€KTIB NpPUBAaTHOI €KOHOMIKH. [IpHMXWIBHUKK akTHUBHOI CcTaOUII3aIIiHOI MOJITHUKU
BU3HAIOTH, 110 1[I YUHHUKH MOKYTh 3MEHIIIYBaTH ii €)eKTUBHICTb, aJie HEe 3BOAATH ii HaHIBEllb.
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[lle oqauM mMpeaMeToM MOJIEMIKM HaBKOJIO CTAOUTI3aIliiHOT MOTITHKA € TTUTaHHS MPO Te, sSKa
MOJIITUKA € Kpamow — Ta, IO i€ 3a MpaBUJaMH, YU Ta, IO TPYHTYEThCS HA CBOOOMI Jiid.
[TpUXUIBLHUKY MMOJMITHKY 33 IPABUJIAMH BBAXKAIOTh, 110 YHHOBHUKAM, SIKi PO3POOJISFOTH 110 TOJITHKY,
HE MOYKHA JIOBIPATH, OCKLJIbKYA BOHH HE 3aBXKIU € KOMIETCHTHIMH, a TAKOK MOXKYTh BHKOPHUCTOBYBAaTH
BIIQy JUIA JOCATHEHHS CBOIX I, SKI 9acTO HE BIJIMOBINAIOTH IHTEpecaM TpoMaasH. Tomy
HEOoOIXigHI TMEeBHI NpaBWiIa, SIKI CTOCYIOTHCS IIEPEBaKHO MOHETapHOi MOMITHKH. [IpuXuibHUKH
MOJTITUKY Ha OCHOB1 CBOOOIN il TOTPUMYIOTBCS TyMKH, 110 CTaOTi3aIiiiHa MOTITHKA Ma€ JTisATH HE 3a
NpaBUJIAMH, a THYYKO pearyBaTH Ha KOJMBAHHS €KOHOMIYHOI KOH IOHKTYpH. Kpurepiem mormiibHOCTI
3aCTOCYBaHHsI TOJIITUKKM Ha OCHOBI CBOOOIW [ii € HE PIBEHb JOBIpW JI0 TOJITHKIB, a ii BITHOCHA
€(EKTUBHICTb.

Kiro4uoBi TepMmiHM: aKkTHMBHAa €KOHOMIYHA TIOJIITHKA; OOKET 13 aedimuToM; OFOIKET 13
npodimMToM; BajoOBI MOAATKH; TpPaHWYHA IOJATKOBAa CTaBKa; JEp>KaBHE CIIOKWBAHHS;ICPKaBHI
3aKymiBJIl; JEpXKaBHI 3a0IIaJDKEHHS, EKOHOMIYHUN KpyrooOir; e(eKTHBHICTh cTadimi3amiiHol
MOJIITHKY; 3MilIaHa 3aKpUTa €KOHOMika; kpuBa iminca; xkputuka Jlykaca; siarm crabimizamiiHoi
MOJIITUKK, MOJEIb «BHIYYCHHS—IH €KIII»; MOJENb «BUTPATH—BHITYCK»; MOHETapHa IIOJIITHKA;
HAI[IOHAIBHI 3a0MIa/KCHHS; HAsIBHUN JOXIJ MPUBATHOI €KOHOMIKH; HAsIBHUM JOXIJ Ypsity; HEAOBIp s
710 YUHOBHHKIB; HEOOXIAHICTh JIEP>KaBHOTO BTPYUYaHHS B EKOHOMIKY; 00epekHa eKOHOMIYHA MOJIITHKA,
OUiKyBaHHA CyO’€KTIB TPUBATHOI EKOHOMIKM; MAacCHBHA EKOHOMIYHA IIOJIITUKA; MEPepo3Noaiabyua
GbyHKIiS nep)kaBH; MO3WKM; MOJITUKA 3a MpaBUIAMU; MOJIITUKA HAa OCHOBI CBOOOAM Jiif; MpaBuia
MOHETAPHOI TOJIITUKY; MpaBuiIa (icKaIbHOT MOJMITHKH; TIPUBATHI 3a0IIAPKEHHS; TIPUBATHI 1HBECTHIIIT,
ctabimizamiifHa TMONITHKA; cralini3aniiHa (YHKIIS [ep:KaBU; Teopis palliOHAIbHUX OYiKyBaHb;
TpancdepTy; ickalibHA TOTITHKA; (YHKITiS CIIOKUBAHHS; YUCTI ITOJTATKH.

Tema 9. @ickajJbHa MOJTITHKA

9.1. IuckpeniiiHa ¢ickanbHa moJgiTHKA

9.2. Henuckpeuiitna (aBToMmaTn4Ha ) pickajbHa MoJTiTHKA
9.3. ®dickajbHA MOJITHKA 3 YPAXYBAHHAM MPOMO3UILIL

9.4. dickajabHA NOJTITHKA i Jep:KaBHMI 010/12KeT

[ncTpymeHTaMu HCKpeniiiHoi (picKallbHOT MOMITUKKM € JIep’KaBHI 3aKyIIBI 1 YUCTI MOJATKH,
3MiHa $KHX O3HAYa€ 3MiHYy AaBTOHOMHHUX BHTpar. [IpHpicT Aep)KaBHUX 3aKyMiBellb BHKIIMKAE
MYJIbTUIUTIKATUBHUN MpupicT goxony. [Ipy 1npoMy MyJbTHIUIIKATOp BUTpAT y 3MIIIaHIN 3aKpuTii
€KOHOMIIIl € BEJTMYMHOIO OOEPHEHOI0 /IO CYMHU BUIIyY€Hb 3 €KOHOMIYHOTO KPyroo0iry, 1o oXoIIIoTh
3a0I1a/KEHHs Ta noAarku. Lle o3Havae, 1110 MyJIBTUILUTIKATOP BUTPAT y 3MIIIAHIN 3aKpUTIH €KOHOMILI
HIDKYMM, HDK y NMpUBaTHIA 3akpuTiii ekoHoMmili. ToMy 3011bIIEHHS] aBTOHOMHUX BHUTpAT Ha | rpH y
3MillIaHIA 3aKpUTI €KOHOMII BUKIMKA€ MEHIIMNA HPUPICT O0XOAY, HIK 301IbIIEHHS aBTOHOMHHUX
BUTpAT Ha | I'pH y NpUBaTHIH 3aKpUTiil EKOHOMILI.

HuckperniifHa 3MiHA YUCTUX MOJATKIB — II€ Taka iX 3MiHa, sfika BiOYyBaeThCA Ha IMiJICTaBl
crieliabHUX JIepKABHUX PillIeHb LI0A0 PIBHA OMOJATKYBaHHS 1 TpaHcgepTiB. BIuuB uncTux nogarkis
Ha JIOX1JT 3/ ICHIOETHCS OMOCEPEIKOBAHO — Yepe3 1X BIUIMB Ha aBTOHOMHE CIIOXKHBAHHS, 3MiHa SKOTO
CIPUYMHIOE MYJIbTUIUTIKATUBHY 3MiHY JOXOJY. MiK 3MIHOIO JJOXOAY 1 3MIHOIO YHCTHX MOJATKIB iCHY€
o0OepHEeHa 3aliexHICTh. [Ipy 1IbOMY MyJNBTHUILIIKATOp MOJATKIB MEHIUUN 3a MYJBTUILIIKATOp BUTpPAT
MPONOPIIHHO A0 IPAaHUYHOI CXMIIBHOCTI JIO CIIOKHMBaHHA. TOMY 3pOCTaHHS JepXKaBHUX 3aKyIiBeNb Ha
1 rpH BUKIMKAE OUIBLINI MPUPICT JOXOIY, HI’K 3MEHIICHHS] YUCTUX MoAaTKiB Ha 1 rpH. Juckpeuiiina
¢ickanbHa NMOJITHKA BIUIMBAE 1 HA Aep)KaBHUM Oro/pkeT. JlepxkaBHi 3aKymiBii 1 TpaHCc(hepTH BIUIMBAIOTh
Ha BHJIATKH JIEP’KAaBHOTO OIOJKETY, a TIOAATKH — Ha HOTO HA/IXOKECHHSI.

Oco061mBUM BapiaHTOM JAMCKPELiiiHO1 (iCKaNIbHOT MOMITUKY € TAKUHA, KOJIU JAepKaBHI 3aKyMiBIIi
1 YMCTI TOJATKH 3MIHIOIOTHCS B OJHOMY HampsiMi 1 Ha OJIHAKOBY BEJIWYHHY, TOOTO Ha YMOBax
30a1aHCOBAaHOTO OI0JKETy. 3a TAKOTO BapiaHTa BUHUKAE MYJIbTHILTIKATOP 30aJ1aHCOBAHOTO OIOJIKETY,
KU BiOOpaXkye BITHOUICHHS MK PIBHO3HAYHUMH BETMYUHAMU — MPUPOCTOM JO0XOJY 1 IPUPOCTOM
nep>kaBHOro OropkeTy. OTXKe, MyJIbTHILTIKATOP 30a1aHCOBAHOTO OI0/DKETY JOPIBHIOE OJMHUIILI.

B ocHoBI HenuckpeniitHoi (icKaabHOT MOJMITUKU JIEKUTh 34aTHICTh (ICKATbHUX 1HCTPYMEHTIB,
10 BXOJATH 0 CKJIaly YACTHX IMOJATKIB, 3MIHIOBATUCS B aBTOMATUYHOMY PEXHMi, TOOTO 6e3 mpsiMoi
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ydJacTi aeprkaBu. Lle 3yMOBIeHO THM, 110 TIepeBa)kHA OUTBIIICTh OAATKIB 1 TPAHC(EPTIB 3AJICKUTH Bij
J0XOAY, a OTKE MOXKYThb 3MIHIOBATUCS TPOMOPIINHO OO0 3MiH JOXOJYy HaBiTh 3a CTAaOUTBHHX
MOJATKOBUX CTAaBOK 1 HE3MIHHOTO PiBHSA TpaHCHEPTHUX IUIATEXKiB. ABTOMaTHYHAa 3MiHA YHCTHX
MOJIATKIB MEPETBOPIOE iX B aBTOMATUYHHH IHCTPYMEHT €KOHOMIYHOI cTalimizamii. 31aTHICTh YUCTUX
MOJATKIB BUKOHYBAaTH CTa0ULTI3aiiiHy (QYHKIIIO TOSICHIOETHCS THM, IO ITOJATKOBI BWIYYEHHS
30UTBIIYIOTECS B TEPiOJ] 3pOCTaHHS BUPOOHUIITBA 1 3MEHINYIOThCA B Mepioa perecii. Y mepmomy
BUII/IKY YUCTI MOAATKU rAJIbMYIOTh 3pDOCTaHHS €KOHOMIKH, y APYroMy — TrajIbMyOTh ii peLecito, 110
3rNIaJpKye eKOHOMIYHI KonuBaHHS. EdekT rambMyBaHHS 3al€XWTh BiJ| BEIWYMHHU, HA SIKY MOAATKU
3MEHIIYIOTh MYJIBTUILIIKATOpP BUTPAT.

dickanbHa TOJITHKA 3 ypaxXyBaHHSAM MPOMO3HIIIi CIUPAETHCS HA 3/1aTHICTh MMOAATKIB BIUTUBATH
HE JIMIIEe HAa CYKYNHUH NOIUT, a 1 Ha CyKYNHY NPONO3ULit0. 3riHO 3 TEOPi€I0 eKOHOMIKU MPONO3ULIT
3HWKCHHS TIOJATKIiB MOCHIIIOE€ MOTHBALIIO 10 Mpalli, MiBUIILY€E PIBEHb 3a0IIa/PKEHb 1 MPUOYTKOBICTh
IHBECTHUIIIMHUX TMPOEKTIB, IO y MIACYMKY 3a0e3nedye OuIbIlle 3pOCTaHHS OOCSATY BHUPOOHHUIITBA 1
HIDKYUA piBeHb 1HQUIALIT MOPIBHAHO 3 pe3yibTaTaMH 30UIBIICHHS CyKynHoro momuty. llporte
NOJIITUKA HU3BKOTO ONOJATKYBAaHHS BUKJIMKAa€ CYTT€BI 3ayBakeHHA 3 Ooky ii omoHeHTiB. Cepen
TOJIOBHHX 3ayBa)KE€Hb JI0 TaKOl IONITHKH € ii 3JaTHICTh CTBOPIOBATH OKOJDKETHHH ACIIUT B
KOPOTKOCTPOKOBOMY mepiozi. Ha cnpocTyBaHHS LbOT0 3ayBakK€HHS HNPUXUIBHUKU TEOPii EKOHOMIKU
MPOMO3HILIii BUCYHYJIU TIMOTE3y, 3TIAHO 3 SKOK HIDKYI MOJATKOBI CTaBKM MOXYTh OyTH CyMICHI 3
MONIEPETHIMH, 1 HaBITh 31 301IBIIICHUMH ITOJJATKOBUMH HAJIXOPKCHHSIMH.

[imoTe3a mpo 34aTHICTh MOJITUKH HU3BKOTO OIOAATKyBaHHS YHEMOJKJIMBIIOBATH BUHUKHEHHS
OroxkeTHOr0 JediluTy TEOPEeTHYHO OOIPYHTOBYEThCA 3a aomomororo KpuBoi Jladepa. 3rigHo 3
kpuBoro Jladepa, K10 OMOAATKYBaHHS € HAAMIPHUM, TO 3HW)KEHHS MOAATKIB IO ONTUMAIBHOTO PiBHS
MOJK€ CTHMYJIOBAaTH 3POCTaHHS o0OCsSriB BUPOOHHUIITBA 1 BOAHOYAC 3abe3meuyBaTH 301TbIICHHS
MOJIATKOBUX HAJIXOJPKEHb, IO BUKIIOYA€ MOJMIJIMBICTh BHHUKHEHHs OruKeTHOro nedinuty. Aue
kpuBa Jladepa € nuine cBOEPITHOIO TIMOTE3010, IEBHOK a0CTPAKTHO-JIOTTYHOK KOHCTPYKII€IO, a HE
y3araJbHEHHSM peaJbHUX MPUYMHHO-HACTIIKOBUX 3B’s3KiB. ToMmy ii mpakTHUHE 3aCTOCYBaHHSA €
3HaYHUM HOJITUYHUM PU3HKOM.

@ickajgbHa MOJITHKAa OJHOYACHO BUKOHYE JBI (PyHKIIi: cTaOLIi3amiiiHy 1 OIO/DKETHY, MIX
SKHMH, SIK IPABUJIO, ICHY€E cynepeuHicTb. OcoOIMBO rOCTPUM BOHO € B YMOBAX MaJ{iHHS BUPOOHUIITBA.
3a X YMOB Ma€ 3aCTOCOBYBATHCS CTUMYJIIOBaJbHA (hiCKajdbHA TOJITHKA, KA BUKIUKAE OIOJKETHUN
nepimuT 1 mopomkye mpoOnemy ioro ¢dinancyBanHs. Cepen iCHYIOUMX OFOJKETHHX KOHIICTIIIN
HaWIIMPIIOro NMPAKTUYHOIO 3aCTOCYBAaHHs Halyya KOHLEMNUIs (YHKIIOHANbHMX (PIHAHCIB, 3TAHO 3
SKOIO MiJITPUMaHHs €KOHOMIYHOI CTaOUIbHOCTI € METOI0 (DiCKaTbHOT MOJIITHKY, a AeP/KaBHUIN OrO/KeT
MTOBUHEH BUKOHYBATHU POJIb il IHCTPYMEHTA.

Po3pi3HstoTh (akTHUHU 1 CTpYKTypHUll OrokeTHUl nedinut. @akTuyHuil 1epiuT BUHUKAE
TO/1, KOJIM (PAKTUYHO OTPUMAaH1 YMCTI MOJATKU MEHIII 3a Jiep:KaBHI 3aKkyniBil. CTpyKTypHUH aedinut
MOKa3ye pI3HUINO, iKa O Morja OyTH MK YUCTUMH MOJATKAMH 1 Iep>KaBHUMH 3aKyIiBISIMU, 32 YMOB
MOBHOI 3aifHATOCTI 1 BUpoOseHHs noreHuiiHoro BBII. PizHung Mik (QakTUYHUM 1 CTPYKTYpPHUM
neginuToM YTBOPIOE IMKIIYHMHA OediluT, KU MoKa3ye BTpATH, IO Hece Aep:KaBHUH OIO/DKET B
yMOBax HEMOBHOI 3alHATOCTI.

Icaye Goprose i rpomoBe (iHaHCyBaHHS OO/ KeTHOTO nedinuty. llepine 3aificHIOETBCS 3a
paxyHOK BHYTPIIIHIX 1 30BHIIIHIX TMO3UK Jpyre — 3a paxyHoK rpomoBoi emicii. HaiiOinpmioro
3arpo3010 JUIsl EKOHOMIKH € TPOIIOBA €MICis, sIKa MPUCKOPIOE THQIIALIIO 3 BIANOBITHUMU HETaTUBHUMHU
HaCJIKaMH JUTsl CYCIIIBLCTBA. MEHII 3arpo3auBHM CIocoO0M AedinuTHOTO (DiHAHCYBaHHS € OOproBe
dinancysaunns. Horo Bamu:

1) BUHMKAE JiepKaBHUI OOpT, AKUi MOTPIOHO TOBEPTATH 3 MPOIICHTAMH;

2) nep:kaBHE 3a03WYECHHS CIPUYMHIOE MMiIBUILEHHS MPOLEHTHOI CTaBKU, 110 MOPOJIKYE PEeKT
BUTICHEHHS IPUBATHUX 1HBECTHIIIH.

KawouoBi TepminM: aBTOMaTHyHa 3MiHA YHCTUX TOJATKiB; aBTOMAaTH4YHI CTabii3aTopH;
OooproBe (iHaHCyBaHHS; OMO/KET 3a TOBHOI 3alHATOCTI;O0JKETHa QYHKIISA  (icKanbHOI
MOJITHKY;00/UKETHUH  ediuuT, BHYTpPILIHI  J€p>KaBHI MO3MKM; BHYTPILIHIA  JepKaBHUN
Oopr;aepkaBHUI OOpr; Aep)KaBHUM OOJDKET; JEp’KaBHI 3aKyIiBii; JUCKpEIiiHA 3MiIHA YUCTUX
MOJIATKIB; AUCKpeLiifHa (ickanbHa MOJITHKA; eMiciiiHe (rpoloBe) (iHaHCYBaHHS; ePEeKT ralbMyBaHHS
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nuHamiku BBII; 30BHImHIN nepkaBHUN OOpr; KOHIIEMINS 30alaHCYBaHHS OIO/DKETY Ha IUKJIIYHIN
OCHOBI; KOHIemNuis 30ajaHCyBaHHsS OIO/DKETY Ha IMIOPIYHIA OCHOBI; KOHIENUis (YHKIIOHAIBHUX
¢dinanciB; kpuBa Jladepa; MmexaHizM aBTOMaTHYHUX cTaOimi3aTropiB; monens AD-AS; mynbsTuriikatop
BUTPAT; MYJIbTUILIIKATOpP 30a71aHCOBAHOTO OIOKETY; MYJbTUIUIIKATOP MOAATKIB, HAJAMIPHHUNA PIBEHBb
OTOJIATKYBaHHS; HEUCKpEIliiiHa (aBTOMaTU4YHA) (icKajabHa MOJIITUKA; ONTUMaIbHA MOJIaTKOBA CTaBKa,
MOJIITHKA HU3BKOTO ONOAATKyBaHHS; pelraHomika; crabimizauiiiHa (yHKIis (iCKaabHOI MOJITHUKH;
CTPYKTYpPHUH ne]iluT; Teopis eKOHOMIKH Mpomno3ulii; GakTUIHui Oro/KeT; GakThuuHui nediur;
¢diHaHCyBaHHS OFOHKETHOTO AePIUTY; UKIIYHUNA ASPIIUT; YUCTI TIOJATKH.

Tema 10. MoneTapHa nmoJiituka

10.1. Iixi Ta iHCTPYyMEHTH MOHETAPHOI MOJITUKH
10.2. IlepenaTHuii MexaHi3M MOHETAPHOI MOJITHKHU
13.3. MoneTapHa noJjituka B moaesai AD-AS

VYeci i MoHeTapHOT MOJIITUKYU MOIUISIOTHCS Ha KiHIEeB1 Ta mpoMiHi. KiHIeB1 mui — 11e Taki
MaKpOEKOHOMIYHI 3MiHHI, SIKI XapaKTepu3yIOTh 3arajibHi pe3ybTaTd (YHKIIOHYBaHHS HalliOHAJIHHOI
CKOHOMIKHM 1 Ha JOCSATHEHHsS SIKMX MOHETapHa IMOJITUKAa Ma€ CIPSMOBYBAaTH BEChb KOMIUIEKC CBOIX
3axofiB. Jlo Takux 1ineit Hanexats 3poctaHHs peanbHoro BBII, 3MeHmeHHst 6e3po0iTTs Ta 3HUKESHHS
iHGamii. Okpemi KiHIEBI LI MOXYTh CYNEpPEeYUTH ofHa OfHii. Tak SKIO 3pOCTaHHS pPEalbHOTO
BBII y3romxkyeTncs 31 3HIKEHHAM 0€3p00iTTs, TO 3MEHIIEHHS 1HQIISALIT MOYKE CyIepednTH 3pOCTaHHIO
peanibHoro BBII 1 3HmkeHHI0 6€3p06iTTa. KoHmKT mineit MoHeTapHa MOJITHKAa MOXKE PO3B’sA3yBaTu
JIIIIE Ha OCHOBI MPUHIUITY IPIOPUTETIB.

MoHeTapHa MOJIITUKA CIMPAETHCA Ha IEBHUM JIAHIIOT NPUYMHHO-HACTIIKOBUX 3B’f3KIB, B
SKOMY KIHIIEBI IUII € 3aBepIIAIbHOIO JIaHKOK. ToMy BOHAa HE MOJKE BIUIMBATH Ha KIHIIEBI I
6esnocepenHbo. [l 1BOrO BUKOPUCTOBYIOTHCS TpoMikHI mimi. Jlo HHMX HamexaTb Taki
MaKpOEKOHOMIYHI 3MiHHI, fKi OINOCEpEAKOBYIOTh BIUIUB IHCTPYMEHTIB MOHETapHOI IOJITUKU Ha
kiHmesi uimi. Lle 30kpema, mpomoswuiiisi Tpollel, MPOLEHTHA CTaBKa, OOCAT KpPEAUTYBaHHS, pPiBEHb
3a0oproBaHocTi Tomo. ['0JOBHMMM cepell HUX € MPOMO3MIs I'pOIIed Ta MPOLEHTHA cTaBKa. Aue
MPOMDKHI LT, SIK MIPABUJIO HE Y3TOJKYIOThCSA MK co00t0. ToMy npoOiema BUOOPY NPOMIKHUX LIeH
BUPILIYETHCS 3aJI€KHO BIJ MPIOPUTETY BIANOBIAHMX iM KIHIEBUX wLiuied. [ JocATrHEHHsS el
MOHETapHO{ MOJIITUKY LIEHTPaIbHUI OaHK 3aCTOCOBYE HU3KY IHCTPYMEHTIB, | OJIOBHUMHM cepe]] SIKUX €:
omepailii Ha BIJKpUTOMY pHUHKY, OIepalii Ha BaJIOTHOMY pHHKY, OOJIKOBa CTaBKa, HOpPMHU
000B’s13KOBOTO pe3epBYBaHHS.

Onepatii Ha BIAKPUTOMY PUHKY — 1€ KYIIBIIS-IPOAAXK LEHTPAIbHUM OaHKOM IIIHHMX ManepiB
Ha BIJKPUTOMY pPHMHKY. Jl0 TakuxX LIHHUX MamnepiB HajexaTb oOuirauii BHYTPILIHbOI JepkKaBHOT
MO3MKH, OOJITaIlii 30BHIMIHBOI JEPKABHOI MO3UKH, JACTIO3UTHI CepTU(IKATH HEHTpaIbHOr0 O0aHKy. 3a
JIONIOMOTOI0 ITUX Omepalliil 1eHTpadbHUii OaHK BIJIMBa€ Ha OAHKIBCHKI pe3epBH 1 B Takuil crocid
3MIHIOE Tpono3uiito rpomei. Omepalii Ha BalIOTHOMY pHUHKY — 1€ BaJIOTHI 1HTEPBEHIIIi,
311ICHIOBaH1 Y (hOpMi KyHiBIi-MIPOAAXKY LIEHTPATbHUM OaHKOM 1HO3eMHOi BaytoTu. Lli onepartii Takox
0e3nocepeIHbO BIUIMBAIOTh Ha OAHKIBCHKI PE3€pBH, 1110 A€ 3MOTY 3MIHIOBATH MPOMO3ULII0 I'POIIEH.
OO6mikoBa cTaBka — 1€ MIPOLEHTHA CTaBKa, 3a SIKOIO IIEHTPaJIbHUM OaHK Ha/la€ KPEIUTH KOMEpLiIHHUM
O6aHkaMm. 3MIHIOIOUM OOJIIKOBY CTaBKY, BIH PETyJIIO€ MONUT KOMEPIIHHUX OaHKIB HA CBOi KPEAUTH 1 B
Takuil croci0 BIUIMBAE Ha IXHI pe3epBH 1 mporno3ullito rpomeid. Hopma 060B’s13K0BOr0 pe3epByBaHHS
— L€ MIHIMaJbHa HOpMa JENO3UTIB, SKI KOMepliiHI OaHKH 3000B’s3aHi 30epiraTM Ha paxyHKax
HEHTpaJIbHOrOo OaHKy. 3MIHIOIOYM L0 HOPMY, LIEHTPaJIbHUN OaHK 3MiHIO€ OAHKIBCBbKI HaJJIMIIKOBI
pe3epBU Ta rPOMIOBUN MYJIBTUILTIKATOP 1y NIACYMKY IPONO3HIIIIO TpOIIeii.

CyKymHICTh MPUYMHHO-HACIIKOBUX 3B’ SI3KIB MK IIPOIO3HUIII€I0 TPOIIEH Ta KIHIEBUMH IUISIMH
MOHETApHOI TIONITUKA HA3WBAETHCSA TMEPEJaTHUM MeEXaHi3MOM MOHETapHOi NoiiThkd. IcHye nBa
HiAXOIM J0 TEepelaTHOr0 MEXaHi3My MOHETapHOI MOJITHKH: KEHHCIAHCHKUI 1 MOHETapHCTCHKUH.
Keiincianii, 0OOrpyHTOBYIOYM MOHETapHUU MepeAaTHUN MeXaHI3My, HamaraloTbCs IOSCHUTH, SK
MIPOMO3HULIis TPOLIel BIUIMBa€ — Ha BIAMOBIAHUNA KOMIIOHEHT CYKYIHOIO IONHUTY 1 B IiJICYMKY Ha
peanibHuii BBII. 3rigHo 3 paHHBOIO KEHHCIAaHCHKOIO MOJEIIIII0O MOHETApHOI'O MEPEeJaTHOrO0 MEXaHi3My
30UIBbIIEHHS TPOMO3HUIIT TPOIIeH 3MEHIIY€E MPOLEHTHY CTaBKY, sIka 301JIbIIIy€ 1HBECTHUILI], 1110 BUKJIUKAE
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3pocTtaHHs cykymnHoro nonuty 1 BBII. V Takiit Mogeni kaHaioMm, o peari3dye 3JaTHICTh MPOMO3HITi
rpollell BIUTMBATH HAa KIHIIEBI IIJIl MOHETAPHOI MONITHKH, € KaHAJI «IIPOIIEHTHA CTaBKa—IHBECTHULIII».
Ane, Ha IyMKy MOHETapHCTIB, IIUM KaHaJIOM HE OOMEXYe€TbCS BIUIMB MOHETApHOI IOJITHKH Ha
EKOHOMIKY. 3Ba)Karouu Ha 1e, Cy4acHi KeHHCIaHI[l 0OTpYHTYBaIM HU3KY 1HIINX KaHAIB.

Jlo 1HmMX KaHaJiB, M0 PeaTi3yl0Th 3/IaTHICTh MPOIMO3HUIIii TPOIICH BIIMBATH HA KIHIIEBI I
MOHETAapHOI MOJIITHKH, HEOKEWHCIaHIIl BITHOCATH TaKi:

— KaHaJI «Kypc akiii — iHBectunii». Llei kanam 3’SBIAsSETHCS BHACTIAOK TOTO, IO 31
30UTBIICHHAM TPOIO3UIIi TPOIIel YTBOPIOETHhCA iX Hamanuiiok. Lle 30inmblrye momuT Ha akmii, Mo
MIJIBUIIYE X KYPC 1 TOCWIIOE CXUIIBHICTD IMIAMPUEMCTB 710 IHBECTYBaHHS;

— KaHaJl «KypcC akLii — JIOXiJ BiJ O6ararcTBa — CIIOKMBaHH:». B Mexax I[boro kKaHaiy
TaKOX MPHUCYTHIM KypC akIliii. Ajle Horo 3poCTaHHs, BUKJIMKaHE 30UIBIICHHSIM IMPOMO3MIli TPOIICH,
3011bIIy€e 0araTcTBO AOMOTOCHOIAPCTB Ta IXHE CIIOKUBAHHS, L0 Y MiJICYMKY CIPUYMHIOE 3pOCTAHHS
CYKyIHOTO nonury i peasbHoro BBII;

— KaHaJl «IpOLIEHTHA CTaBKa — CIOXKUBAaHHs». Y MeXax [bOr0o KaHATy 3HMKECHHS
MPOIICHTHOI CTaBKH, BHKJIWKAHE 3OUIBIICHHSAM NIPOIO3MINI Tpomield, 30UIbIIy€e CIIOKWBAHHSI
JOMOTOCIIOIAPCTB, CYKyITHUI TONUT 1 peansanid BBIT;

— KaHaJl «IPOLEHTHA CTaBKa — YMCTUI €KCHOpT». 3riHO 3 LM KaHAJIOM 3HIKEHHS
MPOIEHTHOI CTaBKH, COPUYMHEHE MPUPOCTOM MPOTMO3HUIlii TPOIISH, 3MEHIIy€e MOMUT Ha BITYU3HSIHI
¢dinancoBi axktuBu. lle 3HIKYye BamOTHUH Kypc 1 30UIblIye YUCTUH EKCIOPT, IO Y MiACYMKY
CTHMYIIIO€ 3pOCTaHHS CYKyITHOTO TONuTY i peansHoro BBII.

B ocHOBI MOHETapUCTCHKOrO MiAXOJY /0 MOHETapHOIO0 MHEpeJaTHOr0 MeEXaHI3My JIEKHUTb
PIBHSHHS KUTBKICHOT Teopii rpoIe, BIAMOBIAHO 10 SIKOTO MIBUAKICTH 00Iry rpomeii € crabiibHO. 3a
UX YMOB IpPHPICT MPONO3MLII I'polleid BU3HAYAE aJeKBATHUHM HPUPICT CYKYNHOI'O MONUTY, SKUHA
BTUTIOETBCS 'y 3pocTaHHs HomiHanpHOTO BBIL. OTXe, MOHeTapuCTChbKa MOJIENb TepEeIaTHOTO
MeXaHi3My MOHETapHOi MOJITUKH HEe PO3KPUBAE Ti KaHAJIU, 32 JIOIIOMOIOI0 SIKUX PUHOK TpaHCHOpMye
301IBIIEHHS TPOTO3HUIIT TPOLIEH y 3pOCTaHHsI CYKYITHOTO MOMHUTY 1 HoMiHanbHOTO BBII.

Cepen ycix KaHalliB MOHETapHOTO MEPEJaTHOrO MEXaHi3My HaWOLIbIl BU3HAYEHUM € KaHal
«TPOIEHTA CTaBKa—IHBECTHI[I». TOMy caMe Ha HBOTO CHUPAIOTHCA JUISI BU3HAYEHHS HACIIIKIB
BIUIMBY MOHETapHOI MOJIITUKU Ha eKOHOMIKY. Y ¢opmari rpadiunoi mogeni AD—AS anani3 HacniakiB
MOHETapHOI MOJIITUKH B KOPOTKOCTPOKOBOMY 1 JOBIOCTPOKOBOMY I€piojiax MOLIIBHO PO3IIsAaTH
okpeMo. 3rigHo 3 mozaemto AD—AS y KOpOTKOCTpOKOBOMY MepioJii MOHETapHA €KCHAaHCId BUKINKAE
TaKi OCHOBHI HAaCJiJIKU: 3HM)KEHHS MPOLIEHTHOI CTaBKH, 30U1blIeHHs peanbHoro BBII, 3poctanns min
(iH}usamis). Y IOBrocTpOKOBOMY Nepiojii HACTHIAKM 1HIN, a came: 3pOCTaHHs LiH MPOIMOPILiitHO
301JBIICHHIO TPOMO3ULII TpOIIeH, 3pOCTaHHS HOMIHAJIBHOI MPOLIEHTHOI CTaBKU MPOMHOPIIITHO
3pOCTaHHIO IiH 1 HE3MIHHICTh peajbHOi MNPOLIEHTHOI CTaBKH, 3POCTaHHsA HoMiHanbHOro BBII
MIPOIOPLIMHO 3pOCTaHHIO I[iH 1 HE3MIHHICTh peanbHoro BBII.

KarouoBi TepminmM: O0aHKIBCbKI pe3epBH; BIJHOBHA BapTICTh KalliTally; IHCTPYMEHTH
MOHETapHOI MOJITHKHU; KaHAJ «KypC aKliii — J0xXia BiJ OaraTcTBa — CHOKHMBAHHS»; KaHAN «KypCy
aKIill — IHBECTHLII»; KaHaJl «IpPOLEHTHA CTaBKa —BAJIIOTHUH KypC — YHUCTUH EKCIIOPT»; KaHaj
«IIPOIIEHTHA CTaBKa —IHBECTHUIIi1»; KaHAJ «IIPOIEHTHA CTaBKa —CII0)KUBAHHS; KAaHAJI MOHETAPHOTO
NepeaTHOr0 MEeXaHi3My; KIHLEBI Il MOHeTapHOi momiTuku; Monaenb AD-AS; MoHeTapHcTChKa
MOJIeJIb MOHETApHOTO TIEPEIaTHOTO MEXaH13My; HACIIIKH MOHETApHOI €KCIaHCIi y JTOBTOCTPOKOBOMY
Nepioi; HACHiAKM MOHETApHOi EKCMaHCii y KOPOTKOCTPOKOBOMY IMEpioji; HEMTpalbHICTh TPOLICH;
HOpMa 00OB’SI3KOBOTO pe3epBYBaHHS, O0JIIKOBA CTaBKa; OMepallii Ha BATIOTHOMY PHUHKY; OIeparlii Ha
BIIKPUTOMY DPHUHKY; TepelaTHUIl MeXaHi3M MOHETapHOI MOJITHKH; MOKa3HUK (-ToOiHa; MpUHIMII
MPIOPUTETIB; MPOMIXKHI 1[Il MOHETAPHOI MOJIITUKU; PUHKOBA BapTICTh KamiTaly; PIBHAHHS KUIbKICHOT
Teopii rpomied; cTaBkM pediHaHCYBaHHS; TpaauliifHA KeHWHCiaHChbKa MOJIelb MOHETapHOro
MepelaTHOTO MEXaHi13My; I1HHI ManepH.

Tema 11. ExoHoMiuHe 3pocTaHHs

11.1. OcHoBHi 3acaau Teopii eKOHOMIYHOI0 3POCTAHHA
11.2. Moaeas Conoy

11.3. JIsxepeJia eKOHOMIYHOI'O 3POCTAHHA

22



11.4. ExonoMiuHi UKJINA

ITlim eKOHOMIYHHMM 3pOCTaHHSM CJiJ PO3YMITH JIOBFOCTPOKOBE 3POCTaHHS OOCSTIB
BUPOOHMIITBA 32 paxyHOK 30unblieHHs noreHmiiHoro BBII 1 agexkBaTHOro 3pOoCTaHHS CYKYIHOT'O
nonuty. EKOHOMIYHE 3pOCTaHHS BHUMIPIOETBCA JIBOMA IIOKa3HUKAMU: PIYHHUH TEMI HPUPOCTY
peansHoro BBII i1 piunuii Temn mnpupocty peanbHoro BBII na nymry nacenenns. ExoHomiune
3pOCTaHHsI HE CIIiJl OTOTOKHIOBATH 3 €KOHOMIYHUM PO3BUTKOM. KaTeropist eKOHOMIYHOTO PO3BUTKY €
3MICTOBHIIIIOI0, OCKUIBKM BifOOpa)Kye HE JIHMIIE 3POCTaHHS OOCSTiB BUPOOHHIITBA, a W 3ATHICTh
CeKOHOMIKM 3a paxyHOK LbOrO MiJBUINYBaTH SKICTb >KUTTS HAceleHHsA. PO3pi3HAIOTH ABa TUIH
€KOHOMIYHOT'0 3pOCTAaHHS: €KCTEHCHBHE Ta IHTEHCHBHE.

CyuacHl ysBJICHHS TpO EKOHOMIYHE 3pocTaHHs chopMmyBaiaucs Ha 0a3l KEHWHCIaHCBKOI 1
HeokJacuyHoi Teopiil. Ha mymKky keifHCiaHIIB, TOJIOBHY POJIb B €KOHOMIYHOMY 3POCTaHHI Bimirpae
IONUT Ha 1HBECTULII], IKUH € KOMIIOHEHTOM CYKYNHOTI'O HOIUTY 1 3ac000M HarpoMa/IKeHHsI KalliTaly.
Bin 3anexats, 3 0HOT0 OOKY, BiJl HOPMH 3a0IIaJKEHbB, 3 1HIIIOTO — BiJ{ KaMliTATOMICTKOCTI IPOAYKTY.
B HeoxslacuuHii Teopii €KOHOMIYHOTO 3POCTAaHHS TOJIOBHA yBara HPUIUISETHCS HArpOMAaKEHHIO
KaImTany, SKe BH3HAYa€ TOTEHIIHHI MOXJIMBOCTI €KOHOMIKH, a TaKOXX YHHHUKAMH, BiJl SKHX BOHH
3anexarb. [Ipu oMy BpaxoBYIOThCS SIK KIIBKICHI Tak 1 sIKICHI 3MiHU y (hakTopax BUPOOHUIITBA, IO
OB’ SI3YIOTHCS 3 TEXHIYHUM mporpecoM. [loganbiie BIOCKOHAIEHHS TEOpii eKOHOMIYHOTO 3POCTaHHS
CIIPSIMOBAHO Ha PO3pOOJICHHS €HAOI€HHUX TEOPIii.

LlinboBoro ¢yHkmieto moxeni Conoy € 30impmeHHs BBII na onxHoro mparmiBHHKa, TOOTO
3pOCTaHHSA MPOAYKTUBHOCTI Mpall, ska € QyHKIi€w Bia i kamiTanoo30poeHocti. ToMy ekoHOMIUHE
3pOCTaHHS 3aJICKUTh BiJi TUX YMHHHUKIB, SIKi BIUIMBAIOTH HA KamiTag0030pO€HICTh: HAarpoOMaKEeHHS
KallitTajly, NpUpICT HaceleHHs, TeXHIYHui nporpec. I3 moneni Cosoy BUIUIMBAIOTH JBa BHCHOBKH.
[lepmmii — BIUIMB HAarpOMajpKEHHS KamiTaldy i IPUPOCTY HACEJICHHS HAa EKOHOMIYHE 3POCTAaHHS
OOMEKY€EThCSI JIOCATHEHHAM EKOHOMIKOIO CTIMKOro CTaHy, a TEXHIUYHMHM Hporpec € HEeCKIHYEHHUM
YHMHHUKOM €KOHOMIYHOTO 3pOCTaHHs. [lpyruii — onTuMallbHUM 0OCSTOM HArpoMaJDKCHHS KaIliTaiy €
Taka HOpMa 3a0I1a[)KEeHb, AKa 3a0e3neuye eKOHOMIIl CTIKUI CTaH 13 HAMBHUILUM PiIBHEM CIIOKHBaHHSI.
Crilika KamiTanoo30pO€HICTh, Ka MaKCHUMI3Y€ CHOKHMBAaHHS, HAa3MBAETHCS KaMiTallOO030pOEHICTIO 3a
30J10TUM NMPaBUIIOM, a HOpMa 3301 KEHb, sKa BIANOBIAA€ UM YMOBaM, — HOPMOIO 3a0IIaPKEHb 32
30J10TUM IIPABUIIOM.

s oOuuCiieHHs] BHECKY KOXKHOTO (pakTopa BHPOOHMIITBA Y 3arajbHUN MPUPICT MPOLYKTY
3aCTOCOBYETHCSI METOJI, 1[0 Ma€ Ha3BY «OOJIIK €KOHOMIYHOTO 3POCTaHHS». 3a IIUM METOJIOM BHECOK
KalliTaJly B €KOHOMIYHE 3pPOCTaHHS BHM3HAYA€THCS SK JTOOYTOK YACTKU KalliTaly Yy BHPOOJIEHOMY
MPOJYKTI Ta HPUPOCTY KamiTaly, a BHECOK Ipall — K JOOyTOK YacTKU Mpaii y BUPOOJIIEHOMY
IOPOAYKTI Ta MpUPOCTy mpami. s BU3HAUEHHS BHECKY TEXHIYHOTO IPOrpecy Ha EKOHOMIYHE
3pOCTaHHS 3aCTOCOBY€ETHCS MMOKA3HUK CYKYIHOT IPOAYKTUBHOCTI (hakTOpiB BUpOoOHUIITBA. CaM BHECOK
TEXHIYHOTO IpOrpecy y MpUPICT MPOAYKTY BHU3HAYAETHCS 3a 3AJUIIKOBUM MPHUHILUIOM, TOOTO
BIJIHIMAaHHSIM BiJ] 3araJIbHOTO MPUPOCTY MPOJYKTY CYMapHOIO BHECKY KamiTajy 1 Ipatii.

ExoHOMIUHE 3pOCTaHHS — 1€ TOJIOBHUH €JIeMEHT €KOHOMIYHOi JWHAMIKH, SKUH BH3HAyae
TPAEKTOPIIO OOCATIB BUPOOHUIITBA. [HIIMM €J1€MEHTOM €KOHOMIYHOI AMHAMIKM € €KOHOMIYHI ITUKIIH.
EKOHOMIYHUM IIMKJIOM Ha3MBA€THCS MEPioJl, MPOTATOM SKOTO €eKOHOMIKA MPOXOAUTH IIISX BiJ OJHOTO
cnagy ado TMiTHECEHHS JI0 1HIIOTO Craay ado MiTHECEHHs] Ha yMOBaX 30€peKeHHs 3arajibHOi TeHISHITIT
10 3poctaHHs. OKpemi €KOHOMIYHI LMKIM ICTOTHO pi3HATBCA MK coOoro. IIpore Bci BoOHH
CKJIa/Ial0ThCs 3 YOTHPHOX (ha3: MiK (BEpIIMHA), criaj (perecis), THO, M1THECEHHS.

VYci Teopii €KOHOMIUYHUX LHMKJIIB MOKHa OO’€HATH 3a JIBOMA HalpsMaMHu: OJHI Teopil
MOSICHIOIOTh IUKJIIYHI KOJMBAHHS B €KOHOMIIl 30BHIINIHIMM YWHHUKAMH, IHIII — BHYTPIIIHIMH
yuHHUKaMU. Teopii, 10 BiJJar0Th MepeBary 30BHIIHIM YHHHUKaMH, BOAYaIOTh MPUYUHU ITUKITIYHAX
KOJIMBaHb B IMITYJIbCAX, SIKI TOPOKYIOTHCS 32 MEXaMU €KOHOMIYHOI cucTeMu. [0 Takux iMITyJIbCiB
BITHOCSTH BIHH, PEBOJIOLIT, MOMITHYHI 30ypeHHs, AeMorpadiuHi BUOYXH, BITKPUTTS HOBUX POJOBUIIL
KOPHCHMX KOIaJINH, BEJIMKOMAIITaOHI HAyKOBO-TEXHIYHI HOBOBBEAECHHS TOUIO. [[puXunbsHuKy Teopii,
AKl CHHPAIOThCS Ha BHYTPIIIHI YMHHUKH, BUXOJAATH 3 TOrO, L0 MPUYMHM EKOHOMIYHHUX IIMKIIIB
BUILJIMBAIOTh 3CEPEIMHU CaMOi €KOHOMIYHOI cucTeMU. J[0 OCHOBHUX BHYTPIILIHIX YMHHUKIB BOHU
BITHOCSTh HEpAlLllOHAJIbHY MOHETApHY IHOJITHKY, HECTaOUIbHICTh I1HBECTHUIIi, HETHYUYKICTh MLIH 1
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3apo0ITHOT TUIaTH, KOJTMBAHHS B MPOAYKTUBHOCTI TIparli TOIIO.

Cepen yci€i CyKynmHOCTI TEOPiil eKOHOMIYHUX KOJIMBaHb MOKHA BUAUIUTH HalBaxiuBimi. Taxk,
IHHOBAIlIHI Teopii MOB’A3YIOTh €KOHOMIYHI HUKJIM 3 BEJIUKHUMH 1 HEPETYJSIPHUMH TEXHIYHUMHU
HOBOBBEJICHHSIMU. MOHETApHCTChKa TEOPisl HA3MBA€ T'OJOBHOIO NMPUYMHOI €KOHOMIYHUX KOJIMBAaHBb
HecTablIbHI TEMITH TPOIIOBOI eMicii. 3T1IHO 3 MOJIEIUTI0 MYJIbTUILTIKATOpa-akcejlepaTopa eKOHOMIYHI
UKW CIPUYMHIOIOTHCS TMEBHUMH CITIBBIAHOIICHHSIMH MK MYJIbTUIUTIKATOPOM Ta aKCEIEPaTOPOM.
Teopiss piBHOBKHOTO IIJIOBOTO IMKIY MOSCHIOE IUKIIYHI KOJMBAHHS IOMIJIKOBUM CIPUHHITTIM
EeKOHOMIYHUMH CyO’€KTaMu JWHAMIKM LiH 1 3apoOiTHOI IUIaTH, MIO CIOHYKa€ iX 0 MOMMIIKOBHUX
pilieHb. 3a TEOpI€I0 pEaTbHOrO0 EKOHOMIYHOTO IHMKIYy NPUYMHOK EKOHOMIYHHMX KOJIMBaHb €
TEXHOJIOT1YHI IIOKH.

KirouoBi TepmiHM: amopTu3allisi; TrpaHWYHI I1HBECTHIIi; E€KOHOMIKa y CTIHKOMY CTaHi;
EKOHOMIYHE 3pOCTaHHS; EKOHOMIYHMH pPO3BHUTOK; EKOHOMIYHHM TPEHJ; CEKOHOMIYHUH ILIHKI;
€KCTCHCHBHE 3pOCTaHHS; €HOTCHHI TeOpii €eKOHOMIYHOTO 3POCTaHHS; €EKTUBHICTh IpaIli; 3aJUIIOK
Conoy;, 3070Te MpaBWUIO HArpOMA/DKCHHSI KamiTaly, I1HBECTHUIli; I1HTCHCHBHE 3pPOCTaHHS;
KamiTamo030pO€EHICTh,  KaIMTAIO030pPOEHICTh 3a  30J0THM  TPABWUJIOM; KEWHCIaHChKAa  Teopis
€KOHOMIYHOTO 3pOCTaHHS;, METO] 00JIiKy €KOHOMIYHOTO 3pOocTaHHs; Mozens Coloy; HarpoMapKeHHS
Kamitany; nepexymoBu wmojneni CoJoy; TpUPICT HACENEHHS; MNPOAYKTHBHICTH IIpalli; CTilka
KaIliTaJI0030pOEHICTh; CYKyITHa MPOAYKTUBHICTH (DAKTOPiB BUPOOHUIITBA; TEOPii EKOHOMIYHOTO LIUKITY,
10 COUPAIOTHCSI Ha BHYTPILIHI YHHHUKH; TEOPii EKOHOMIYHOTO IMKIY, 10 CIHPAIOTHCA HA 30BHIIIHI
YUHHUKW; TEXHIYHWA mporpec; (a3sm EeKOHOMIYHOTO IUKJIY; YacTKa KamiTalry Yy BHPOOJICHOMY
MIPOJYKTIi; YacTKa mpaili y BUPOOJIEHOMY MPOAYKTI;

Tema 12. MakpoekoHOMiYHAa PiBHOBAra y BiIKpUTiii eKOHOMIIi

12.1. HanionanbHa €eKOHOMiKA 3 ypaxXyBaHHSAM PeILITH CBIiTY

12.2. IlinaTizkauii 6ananc

12.3. BamoTHuii Kypc

12.4. OcHOBHi Teopii MiKHAPOHOI TOPTiBJIi

12.5. ToprosesbHa noJituka, yuctui excnopt i BBII

12.6. Moaear Manpgesiia — @iiemMiHra sik Teopisi CyKynHOro nonury y BiAKpuTiil
eKOHOMIIli

VY cyyacHOMy CBITI €KOHOMIKA Oyb-sIKO1 KpaiHM MOB’s13aHa 3 PELITOI0 CBITY JBOMa OCHOBHUMHU
MeXaHI3MaMH: 30BHIIIHBOTOPIOBEIBHUM MEXaHI3MOM 1 MEXaHI3MOM MIDKHApOAHUX (PIHAHCOBHUX
omepariliii. BupimanbHe 3Ha4eHHsSI Y 30BHIIIHBOTOPrOBEIBHOMY MEXaHI3Mi BIJIrpa€e IMIOPT, SKUAN
BiJOOpax<y€e piBeHb 3aJICKHOCTI HAIllOHAJIIbHOI €KOHOMIKHM BiJl €KOHOMIK 1HIIMX KpaiH. [IpoTunexHum
€JIEMEHTOM 30BHIIIHHOTOPIOBEIBHOIO MEXaHI3My € EKCHOpPT, BAJIOTHI HaAXOJKEHHS BIJ SKOIO
CIIyTYIOTb OCHOBHHUM J[KE€PEJIOM KOILTIB, HEOOXIAHUX Ul OIJIATH IMIOPTY. MexaHi3M MIKHApOIHUX
(1HaHCOBUX Omepalliil BKIIOYa€ OTPUMAHHS MO3MK 1 HaJaHHs KPEIUTIB, a TAKOK MI>KHAPOH1 onepariii
3 peaJbHUMHU Ta (pIHAHCOBMMH aKTHUBaMH. Pe3ynbTaToM MKHApOAHUX (PIHAHCOBMX OMeEpalliil € YUCTUi
MPUILIUB KamiTaly, IKUA MOKe MaTH J0JIaTHY a0o B1JI'€MHY BEIHUUHY.

Mix TIpoOIIOBUMM MOTOKaMM, IOB’S3aHUMHU 13 30BHIIIHBOTOPTOBEIBHUM MEXaHI3MOM 1
MEXaHI3MOM MDKHApOJAHMX (IHAHCOBUX ONepaliid, iCHye TICHUH 3B’S30K. Tak, IMIOPT MOXHa
OIJIaYyBaTH HE JIMIIE BATIOTHUMH HAIXO/KEHHSM BiJl €KCIIOPTY, a i 32 paXyHOK NPHUILIUBY KariTay.
I HaBmakw, BaIOTHI HAIXOKEHHS BiJl €KCIOPTY MOXYTh CIYT'YBaTH JDKEPEIOM HE JIAIIE OIUIaTH
iMIopty, a i BilmmMBYy Kamitany. OTxxe, KpaiHa MOXe IMIIOpTyBaTu Oiibllle, HIK €KCIOPTYE, SKIIO0
YHCTUH MPUILUIAB KaIliTaly B IO KpaiHy € TOJAaTHOI BEIWYHHOI. | HaBMaKW, SKIIO YUCTHIA TPUTUTAB
KalliTaJly B KpaiHy € BiJ’€MHOIO BEIMYMHOIO, TO II€ O3HAYae, 10 BOHA EKCIOPTYye OuIbIle, HIX
IMITOPTYE.

VY dopmati Mozieni «BUTPaTU—BUIYCK» MiJ BIUIMBOM PELITH CBITY CYKYITHI BUTPATH JUIATHCS
Ha JBl YaCTHHM: 1) BHYTpPIIIHI BUTpPAaTH (BHYTPILIHIN MMOMUT), K1 OXOIUIIOIOTh IPUBATHE CIIOKUBAHHS,
NPUBATHI 1HBECTHIII Ta JepXKaBHI 3aKyMiBIi; 2) YUCTHI €KCHOPT, SIKUM BiOOpa)kye YMCTI 1HO3EMHI
BUTpaTH (YUCTUN 1HO3eMHUH mONMT). SKII0 0OcsIr BUPOOHUITBA B KpaiHi MEPEBUILYE BHYTPIIIHINA
MIOTIUT, TO 1€ O3Hayae, 10 KpaiHa BUPOOJsie OUIbINe, HIXK 3aKYMOBYE, 1 TOMY € YUCTUM €KCIIOPTEPOM.
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ko, HaBmaku, oOCAT BUPOOHUIITBA B KpaiHI MEHIIE BHYTPIMIHBOTO TOIMUTY, TO II€ O3HAYAE, IO
KpaiHa 3aKynoBye Oifblle, HDK BUPOOJIS€, 1 TOMY € YHCTHM IMIIOPTEpPOM. Y BIIKPHUTIH E€KOHOMIIl
(GYHKIIS CIOXXHMBAaHHS BPAaxOBYE€ TIPAHUYHY CXUJIBHICTh [JO BHYTPIIIHBOTO CIIO)KMBAaHHS, sKa
3MEHIIYETHCS TMOPIBHAHO 3 TPAHMYHOIO CXWJIBHICTIO JO CYKYITHOTO CIIOKMBaHHS Ha BEIWYHHY
IPAaHUYHOI CXWIJIBHOCTI JI0 IMIIOPTY.

Y ¢opmari Momeni «BHIyYEHHS—IH €KII» MiJ BIUIMBOM pPELITH CBITY BHJIy4EHHS
JIOTIOBHIOIOTHCSL IMIIOPTOM, a 1H’€KIli — eKcrmopToM. ToMy €KOHOMIYHAa piBHOBara y BiIKpPHUTIN
EKOHOMIIIl BU3HAYAETHCS K TOTOXHICTH MK CYMOIO BCIX BHIIyY4€Hb Ta CyMOIO BCiX iH’ekuiit. Ilicis
neBHOI TpaHcdopMarllii eKOHOMIYHA piBHOBAra y BIIKPUTIA €KOHOMIIl Ha0yBa€ BUIJISIAY TOTOXKHOCTI
MDK calipJ]0 OaJlaHCy HAIlOHATbHI 3a0IIa/PKEHHST — HaIllOHAJbHI 1HBECTHUIlI 1 YHCTUM EKCIIOPTOM.
SIkmo BUHMKAae AeIUUT HallOHAIBHUX 3a0ILAJKEHb, TO IMEPEBUILEHHS IMIIOPTY HaJ E€KCIIOPTOM
¢biHaHCyeTbCA 1HO3EMISIMH 1 TOMY KpaiHa € YHCTHUM JAe0iTOpoM. SIKIIO BHHUKA€E HaAJIHIIOK
HalllOHAJBHUX 3a0I1a/HKCHb, TO BiIH BUKOPUCTOBYEThCS Tl (DiHAHCYBaHHS 1HO3EMIIIB 1 TOMY KpaiHa €
YHCTUM KPEIUTOPOM.

[TnaTixHUN O6amaHc — 116 MAKPOECKOHOMIYHA MOJIENh, SIKa OXOILIIOE CYKYITHICTh EKOHOMIYHUX
orepaunid KpaiHM 3 pemToro CBiTy. Bci omepamii rpymyoTecsi B IUIaTDKHOMY OanlaHCi 3a JBOMa
paxyHKaMH: pPaxyHKOM IOTOYHMX OIlepaliii Ta paxyHKOM oIlepauii 3 KamiTajloM Ta (iHAaHCOBUX
orepariiii. Y mati>KHoMy OallaHCi KOYKHA OTIepallisi 3aIUCY€EThCs BIYl — 3a KPEAUTOM OJIHI€T CTaTTI 1
3a geberoM iHmIOI cTaTTi. [lepeBaxkHa OLIBIIICTD Omepalliii € eKBiBaICHTHUM OOMIHOM €KOHOMIYHHMH
uinHocTsiMu. [lopsix i3 UM iCHYIOTH 1 Taki omeparii, o BiOOpaKyrOTh HaJaHHS EKOHOMIYHHX
IIHHOCTEH Ha 0e30IuTIaTHIM OCHOBI. BOHM mojaroThes B cTatTTi mij Ha3Bow «Tpancdeptr». Kpim nBox
pPaxyHKIiB B IUIaTIKHOMY OajlaHCi 3aCTOCOBYETHCSI aBTOHOMHA CTaTTs «IIOMWIKH Ta ymymieHHs», sSKa
BIJOOpaXx<y€ CaJibJ]J0 CTATUCTUYHMX HETOYHOCTEH, L0 BMHUKAIOTh BHACHIJOK YaCOBMX 1 BapTICHUX
PO30DKHOCTEH Mi’K MUTHOIO Ta OaHKIBCHKOIO CTAaTHCTUKOIO.

PaxyHOK MOTOYHMX olepaliii CKIaJaeTbcsl 3 TPhOX YAaCTHH: OajaHC TOBapiB Ta MOCIYT, CalbJlO0
SIKOTO JIOPIBHIOE YUCTOMY €KCIIOPTY; JOXOH, CATBI0 SIKUX OOYMCIIOETHCS K PI3HUIS MK JTIOXOJIaMH,
OTPUMAaHUMH PE3UJIEHTAMH, 1 JOXOAAMHU, BUIJIAYCHUMU HEPE3UACHTaM; ITOTOUHI TpaHCPEPTH, Caba0
SKUX SIBJISIE COOOI0 PI3HHUIIIO MIXK OTPUMAHUMHU 1 BUIUIAYeHUMH TpaHchepTamMu. PaxyHOK KamiTaabHUX
onepawii CKIAJaeTbcs 3 JIBOX YACTHH: PAXyHOK OIepalii 3 KamiTaloM — pyX KamiTaJbHUX
TpaHcepTiB 1 HePIHAHCOBUX aKTHUBIB 1 piHAHCOBUN paXyHOK — BioOpaxkye omnepatii 3 (1HaHCOBUMHU
aKTUBaMM Ta 3000B’A3aHHSAMH, SKI BUHMKAIOTh Y PE3UJCHTIB BIIHOCHO HEpe3UJEeHTIB. Buainsiorh
YOTUPHU TPYNHU aKTHBIB 1 3000B’s13aHb: MpsM1 1HBECTUIi, MOPTHETbHI 1HBECTHUI, 1HII 1HBECTHIII],
pe3epBHi aKTUBHU.

Inarixauii GagaHc 3a CBOIM BU3HAYEHHSAM 3aBXKIH € PiIBHOBaXHMM. oro piBHOBara o3Hauae,
10 CalbJ0 MOTOYHOI'O paxyHKa JOPIBHIOE CaJbJI0 PAaXyHKa KamiTaJbHUX Olepauii 3 MpOTHICKHUM
3HAKOM 3a OJJHOYACHOT'O BpaxyBaHHS calibao cTaTTi «[lomMunku ta ymymenss». HepiBHOBaXHHM MOKe
OyTH JMIIe HENOBHUHM IUIATIXKHUK OallaHC, B SIKOMY PaxyHOK KamiTaJbHHUX OIepaliii He BpaxoBye
crartio «PesepBHi akTHBM». Be3 miei cTaTTi BUHMKae OanaHC ABTOHOMHHX omepamiit. Moro
HEpPIBHOBAXXHICTh CBITYUTH NPO Te, 110 KpaiHa ojeprkalia BiJl yCiX aBTOHOMHHUX olepalii MeHie abo
OunbIlIe 1THO3€MHOI BAJIIOTH, HDK BUTpaTWia Ha 1 omeparlii. Llei mucOamaHc ycyBaeTbes 32 paxyHOK
orepauii 3 pe3epBHIMH aKTUBAMH.

HeoOximHuM iHCTPYyMEHTOM 30BHIITHLOCKOHOMIYHOT MISITBHOCTI € BaJIIOTA. 3aJIEKHO BiJl YMOB
OOMiHYy Ta BHKOPUCTAHHS BaJloTa OyBa€ KOHBEPTOBAaHOK, YAaCTKOBO KOHBEPTOBAHOKIO 1
HEKOHBEpPTOBaHOW. [Iporec BH3HAUEHHS BAJTIOTHOTO KypCy HA3WBAETHhCS BATIOTHUM KOTHPYBAaHHSIM.
Icuye mpsime Ta oOepHeHEe KOTHpYBaHHS. BamoTHHMII Kypc 3aleXuTh BiJl CHIBBIJHOIIEHHS MIiX
MOTIATOM 1 TIPOTIO3MINEI0 HAa BATIOTHOMY PUHKY, Ha sKE€ BIUIMBAIOTH TP OCHOBHUX YHHHUKHU: CTaH
TOPrOBEJIbHUX BITHOCHUH KpAiHU 3 PEIITOI0 CBITY, CHIBBIIHONICHHS MiX BITYM3HSIHOIO Ta CBITOBOIO
CTaBKaMU MpoIeHTa, 1HQuALis. OcoOIMBUM BapiaHTOM BHU3HAUEHHS BAJIIOTHOTIO KYpPCY € KOHUEMIis
IIKC, B OCHOBIi $IKOi JIXKMTh 3aKOH €IMHOI LiHU. POpMYyBaHHS BAJIIOTHOIO KYpCy 3aJIeKUTh Bij
BAJIFOTHOTO PEXUMY: TUTaBAIOYUH KypcC, PIKCOBaHMI KypC.

Po3pi3HAIOTF HOMIHAIBHUK 1 peanbHU Kypc BamoTH. HoMiHanbHMH BaIOTHUHM Kypc
B1J1I00Opakye OOMIHHY CIIPOMOXHICTbh HalllOHAJIbHOI BaJIOTH, TOOTO MPOIMOPIIiI0, B KM OJHA BaJltOTa
oOMiHIOETbCA Ha iHIIY. [IJis BH3HAUEHHsS PEANTbHOTO KypCcy HOMIHAIBHUH KypC KOPUTYETbCS Ha
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CHIBBIHOIIICHHS BHYTPIIIHIX 1 30BHIIIHIX I[iH. 3aBISKH IbOMY PEAIbHUI BATIOTHUN KYpC B1IOOpaKye
YMOBHU TOPTiBIli, TOOTO MPOMOPLIiI0 TOBapooOMiHy. B mporieci aHamizy po3pi3HSIOTH JBOCTOPOHHIH i
0aratoCTOpoHHIA BadtOTHI KypcH. Ilepmmii BimoOpakye BapTiCTh BaIIOTH 4Yepe3 OAHY I1HO3EMHY
BAJIOTY, IHIINIA — Yepe3 KijbKa iHo3eMHHUX BamoT. CyyacHa MXKHApOHA BAJTIOTHA CUCTEMA MpOoHIIa
Yy CBOEMY PO3BHUTKY TPH €TamH, SKUMH €: CHUCTeMa 30JI0TOT0 cTaHaapry, bperon-Bynceka BamoTHa
cucrema, SImaichKa BallOTHA CUCTEMA.

3acaau Teopii 30BHINIHLOI TOPTiBMI Oylu pPO3poOJIeHI MpEeACTaBHUKAMHU KJIACHYHOI Teopii
HanpukiHii 18 — Ha mouatky 19 cropiuus. Agam CMIT BHCYHYB TEOpir0 aOCONIIOTHHX TiepeBar, a
HeBin Pukapno — Teopiro MOpIBHAJIBHUX INepeBar. BoHn BBakajiM, 110 MOTHMBALIHUM YHHHUKOM Y
TOPTriBJIi MK KpaiHaMU € TepeBaru KpaiHW-eKCIopTepa Y BHUTpaTax Ha BHUPOOHHUIITBO MPOAYKLIi i
BIJICYTHICTh IIMX TIEepeBar y KpaiHu-immoprtepa. 3rigHo 3 Teopiero ['ekmepa—OiiHa MOTHBAIIHHUM
YUHHUKOM 30BHIIIHBOI TOPTIBII € HEOJWHAKOBUU piBeHb 3a0e3meueHocTi KpaiH ¢akTopaMu
BupoOHUITBA. B Teopii Maiikna [TopTepa yuacTs KpaiHU B 30BHIIIHINA TOPTiBJII 3yMOBIIOETHCS PiIBHEM
KOHKYPEHTOCIIPOMO>KHOCTI 11 MiIIPUEMCTB Ha BIAMOBIIHUX MDKHAPOAHUX PHHKAX, KA 3aJEKUTH BiJ
YOTUPHOX YNHHHKIB, IO YTBOPIOIOTH pOMO, a TAKOXK BiJl BUMAJIKY 1 MOJITHKH YPSIAY.

Crhig po3pi3HATH [1Ba BUAW TOPTOBENBHOI MOJITHKH: MPOTEKIIOHI3M 1 BUIBHY TOPTIBIIIO.
[lepmmii BuA TOJNITHKK CHOPSIMOBAaHWH Ha 3aXWUCT HAI[lOHAIBHMX MIANPUEMCTB BiJ 1HO3EMHOI
KOHKYPEHIIii, Ipyruii — mepenadadae TOpriBiao 0e3 0OMeKeHb 3 00Ky Jep)kaBu. B cydacHii mpakTuili
TOpProBefibHA TOJITUKA € 3MIIIAHOI0, OCKUIBKH TOEAHYE BIIbHY TOPTIBIIO 3 MPOTEKIiOHI3MOM. B
OCHOBI 3MIIIaHOi TOPTOBEIBHOI MOJITHKH JIC)KUTh CHCTEMa IHCTPYMEHTIB, SIKI MOYKHA IMOMIIUTH Ha
MUTHI Ta HEMHUTHi. J[0 MHTHHMX IHCTPYMEHTIB HajleXaThb Taki BUJIM MHUTA: IMIOpPTHE (BBI3HE) Ta
eKkcropTHe (BUBI3HE) MHUTO ajBajepHe, crenudiuyHe, KomMOiHOBaHe, (icKaJibHe, 3aXHCHE,
KOMIIEHCAIliiiHe, aHTUAEMITIHTOBE MHTO. /[0 OCHOBHUX HEMUTHHX IHCTPYMEHTIB HalleaThb KBOTH,
JineH3ii, ekcrnopTHi cyocuii.

30BHIIIHS TOPTiBIsS MOXKe CHOpaBisATH cyTTeBuil BmiauB Ha BBII kpainu. Lleit BruuB
MPOSIBIISIETHCS. U€Pe3 YUCTHH eKCcropT. Jlo OCHOBHMX YMHHUKIB, SIKi BIUIMBAIOTH HA YHCTHI €KCIOPT,
HaJeXaTh: JOX1J TOPTrOBEIbHUX MapTHEpiB, ToOTO iHo3emHuit BBII; BHyTpimmHiii noxim, ToOTO
HanioHanbHuN BBII; peanbHuil Kypc HalioHajabHOI BajJlOTH, TOproBefibHA moiiThka. Cepes HHUX 3a
0a30By €K30T€HHY 3MiHHY (DYHKIIiT UUCTOTO €KCIIOPTY NPUHMAEThCS peabHUM BadtOTHUN Kypc. [Him
YAHHUKUA BIIHOCATHLCS JO 30BHINIHIX €K30M€HHUX 3MIHHUX, BIJ SKUX 3aJI€KUTh aBTOHOMHHIA
KOMIIOHEHT YHUCTOTrO0 eKcrnopTy. KpuBa 4YMCTOro eKCHopTy Ma€ BiJ’€MHUH HaxwWi, OCKUIBKH MIX
peaIbHUM BAJIIOTHUM KYpCOM 1 YMCTUM €KCHOPTOM iCHye oOepHeHa 3aiekHicTh. [Ipu 1npomy Haxui
1i€1 KpUBOI BU3HAYAETHCS UYTIUBICTIO YHCTOTO €KCIOPTY 10 3MIHU PiBHS BAJIIOTHOTO Kypcy. Yuctuit
eKCIIOPT 3HAaXOJUThCS B MpsMill 3anexHocTi Big 1Ho3emHoro BBII 1 B oOepHeHii — BiJ
HarioHansHoro BBII. 3a 3MiHM 3a3HayeHMX 3MIHHMX KpHBa YUCTOTO EKCIOPTY 3MIILY€EThCS Y
BIJIITOBIAHUH OIK.

Yuctuii exkcrnopT, fAK 1 IHII €JeMEHTH CYKyNHHUX BHTpaT, BIMBae Ha obOcar BBII
MYJIBTUIUTIKATUBHO. AJle CIIiJl BpaxOBYBaTH, 110 30BHIIIHS TOPTIBJIS 3MEHUIY€E IPaHUYHY CXWJIbHICTh
70 BHYTPIIIHBOTO CHOXHBaHHA. BHACHIZOK LBOTO y BIIKPUTIM €KOHOMIIl MYJIbTUILTIKATOP BHTpAT
3MEHIIY€ETbCA TOPIBHAHO 3 MYJBTUIUIIKATOPOM BHUTpAT y 3aKpUTI eKoHOMill. 3a TakuX YMOB
OJTHAKOBMH MPUPICT aBTOHOMHMX BUTpAT y BIAKPUTIN exoHoMili 3a0e3nedye MeHmuid npupict BBII
MTOPIBHSHO 3 YMOBAaMH 3aKPUTOI €KOHOMIKH.

Mogens Mangemna—®neminra € cnocodbom mnpucrocyBanus mozenm IS-LM no ymoB mainoi
BIIKPUTOI €KOHOMIKH 3 a0COIOTHO MOOITFHUM KammiTaioM. ToMy KpiM MPOIEHTHOI CTaBKHU 1 JI0X01Y,
o € 6azoBuMu 3MIHHUMH Mozeni |S—LM, 1o 3sminnux Momen Manaenna—PieMinra BXOIITh TaKOXK
YUCTUM EKCIIOPT, CBITOBAa CTaBKa NpOLEHTa 1 BamOTHUM Kypc. Ll Mozenb MOsICHIOE NPUYMHU
KOJIUBaHb JIOXOY 1 BaJIIOTHOTO KYPCY 3a HE3MIHHOTO piBHS LiH. Y KOOpJAMHATaX Y—€ J0 €HJOT€HHUX
3MIHHMX MOJEJN HajJeXaThb [JOXiJ] 1 BallOTHUH Kypc, JO0 €K30T€HHHUX — 1HCTPYMEHTH
MaKpOEKOHOMIYHO] MOJIITUKHU Ta CBITOBA MPOIIEHTHA CTaBKa.

3rimHo 3 Monemro Manaemta—®neMiHra HacIiIKH BIUTMBY MaKPOEKOHOMIYHOI MOJITUKHA HA
JOX1J] 3aJie)aTh BiJ BaJIOTHOTO pexuMmy (MUiaBarouuil un ¢ikcoBaHWUN BAMIOTHHN Kypc). Mojens
Manpaenna—®neminra BUsBIsAE, M0 3a IUIABAIOUOT0 BAJIIOTHOTO Kypcy 1 (icKaiabHa, 1 TOProBesbHA
NOJIITHKA € Hee(eKTUBHUMHU, OCKUIBKM OOHW/BI MiJBUIIYIOTh BAJIOTHUH KypC 1 BHKJIMKAIOTH €(EeKT
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BHUTICHEHHSI YHCTOTO EKCIOPTY, SKHM 3BOJWTH HAHIBEIb IXHIM TMO3WTWBHHK BIUIMB Ha JOXiA. 3a
(bikcoBaHOTO KypCOYTBOPEHHsI OOWIBI IIi MOMITUKU € e(EeKTUBHUMHU, OCKUTPKU BIUIMBAIOTH HAa JOXIJI.
MoneTtapHa ToOJITHKA € HEePEKTHBHOI 3a (PIKCOBAHOTO BAIKOTHOTO KYPCY, OCKUIBKH OyIb-sKe
30UIBIICHHS TPOMO3UIIT Ipomeil HeHTpami3yeTbes 1i BUMYIIEHUM 3MEHIICHHSM, CIPSMOBAHHUM Ha
MIATPUMaHHS KypCy BalIOTH Ha (pikcoBaHOMY piBHI. 3a IUIaBalOUOTO KYpPCOYTBOPEHHS MOHETapHa
MOJIITHKA € ePEeKTHUBHOIO, OCKUIBKH 3/1aTHA BIUTMBATH HA JIOXIiJI.

KurouoBi TepMinu: 6ararocTOpoHHINM BaTIOTHHMA KypC; MAapUTET KYMiBEIbHOI CIIPOMOXKHOCTI,
0ajaHc aBTOHOMHHX OIEpaliii; IJIaBarOuMii BATIOTHUN Kypc;0aJlaHC TOBapiB 1 MOCIYT; IUIATLKHUN
Oananc;, bperon-Byncpka BamoTHa cucCTeMa; TOMMIKA Ta YIYHICHHs, BallloTa; MOPTQebHi
IHBECTULIT;HyTPIIIHI BUTPATH, MOTOYHI TpaHC(PEpPTH; TPaHWYHA CXUIBHICTH IO IMIOPTY; HpsAME
KOTUPYBaHHS; JBOCTOPOHHIM BaIIOTHUM Kypc; MpsMi I1HBECTHII; ae0ETOBI omepailii; paxyHOK
KalliTAJIbHUX OIepamliid; J0XOAW; PaxyHOK Omepaliil 3 KamiTaloM; eKCIOpPT; pPaXyHOK MOTOYHHUX
oriepalliif; iIMIOPT; pealbHUN BaTIOTHUN KypC; IHO3EMHI BUTPATH; PE3EPBHI aKTUBH, 1HII 1HBECTHIIIT,
pemTa CBITy; KamiTalbHI TpaHC(EpPTH, CHUCTEeMa 30JIOTOIO CTaHAApTY, KPEIUTOBI OIeparii;
CIO’KMBAHHS HAIIIOHAJILHUX TOBApPiB; MIXKHAPOIHI (hiHAHCOBI OIeparllii; CyKyImHe CIIOKUBaHHS; MOJICTh
«BWJIYYCHHS—IH €KIIi1»; CYKYIIHI BUTpPATH; MOJEIb «BHTPATH—BHUITYCK»; TOPTOBEJIbHUI OanaHc,
He(haKTOpHI Mmociayry; (GakTOpHI MOCIYTH; HOMIHAIBHHMN BaIOTHUN Kypc; (IKCOBaHHM BalIOTHUN
Kypc, OOepHEHEe KOTHPYBaHHS; ¢GiHAaHCOBUII pPaxyHOK; aOCONIOTHO MOOUIBHUH  KariTai;
MYJbTUIUTIKATOP BUTpAT y BIOKPUTI €KOHOMII; aJBajepHe MHUTO; HamioHanpHul BBII;
AQHTHJIEMITIHTOBE MHTO; MapagoKc JICOHThEBA; BAIOTHUN KypC;IUIABAIOYUN BATIOTHHHA KypC; BiJIbHA
TOPTriBJIs; MPOTEKI[IOHI3M; BHYTPIIIHS MPOLIEHTA CTaBKa; PIBHSIHHS KpUBOi IS y BIAKpUTIH eKOHOMIII],
eKCTIIOpTHE (BHBI3HE) MUTO; piBHAHHS KpuBoi LM y BiIKpuTiii €KOHOMIIi; eKCIIOPTHI CyOCH/Iil; CBiTOBA
MPOIICHTHA CTaBKa; 3aXMCHE MUTO; Clenu(iyHe MUTO, IMIIOPTHE (BBi3HE) MUTO; TEOpisl aOCOTIOTHHUX
nepesar; inozemamii BBII; Teopis ['exmepa—O:ina; KBOTH; Teopis TMOPIBHIBHUX II€pEBar,
KoMOiHOBaHe MHTO; Teopis [loprepa; KommeHcaliiiHe MUTO; TOProBelibHA IMOJITHKA; KPUBA YHUCTOTO
eKCopTy; (DIKCOBAaHMH BATIOTHUHM Kypc, JileH3ii; (ickanbHa MOJIITHKA,MMala BiAKpUTAa EKOHOMIKaA;
dickanbHe MUTO; MOJIelTb MaHemta—®eMiHra; YuCTUi eKCIIOPT; MOHETapHa MO THKA/

PexomengoBana Jiteparypa
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15. Illeuyk B. IInarpkauii OamaHc 1 MaKpOeKOHOMIUHAa piBHOBara B TpaHC(opMaliitHux
eKoHOMiKax: 1ocBi Ykpainu. — JIbBiB, Kamensp, 2001. — 495 c.
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3. INIAHU IPAKTUYHHUX
(CEMIHAPCBKHX) 3AHATD,
CAMOCTIHHOI POBOTHU
(y T.u. THIIUBIY AJIbHI 3ABJIAHHS)

28



Tema 1. Beryn 10 MAaKpPOEeKOHOMIKH

1.1. IlpakTyHa PyHKIIA MAKPOEKOHOMIKH

1.2. O0’eKT i mpeaMeT MAKPOEKOHOMIKH

1.3. MeTo10.10risi MAKPOEKOHOMIKH

1.4. CTaHOBJ/ICHHSI Ta PO3BUTOK MAKPOEKOHOMIKH

Jlireparypa:
1. AranoBa T. A., Cepéruna C. ®. Makposkonomuka. M.: Jleno u Cepsuc, 2000. ['nasa 1.
2. basunesuu B., basunesuu K., bamactpuk JI. Makpoekonomika. K.: 3nanns, 2008.
Poznin .
3. Keitnc JIx. O6miast reopust 3aHATOCTH, TIporieHTa u aeHer. M.: ['ennoc, 1999. 352 c.
4. Motopun P. M., Mortopuna I'. M. Cuctema HanionansHux paxyHkis. K.: KHEY, 2001.

336 c.

Caguenko A. I'. Makpoekonomika. K.: KHEY, 2012. Poznmin 1.

Crirnin JIx. Ekonomika nepsxaBHoro cekropa. K.: OcHoBu, 1998. 854 c.
Xukc JIx. Croumocts u kanutai. M.: I[Iporpecc, Yausepc, 1993. 488 c.
Oxnyna K. DddexrtuBnas skonomuka. M.: Dkonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter .

10.  Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

NGO

Tema 2. BBII Ta iforo BumiproBanHst

2.1. CucreMa HANIOHAJBLHUX PAXYHKIB IK MiXKHAPOAHMI CTAHAAPT MAKPOEKOHOMIYHOI0
paxiBHUITBA

2.2. lloka3HUKH Pe3yabTATiB MAKPOEKOHOMIYHOI TisLIbHOCTI

2.3. Meroan o0unciaennss BBII i HaionajabHOro poxony

2.4. HominaubHuii Ta peanbuuii BBII

Jliteparypa:

1. Aramoa T. A., Cepéruna C. ®@. Makposkonomuka. M.: Jleno u Cepsuc, 2000. I'naBa 2.

2. basunesuu B., basunesuu K., bamactpuk JI. Makpoexonomika. K.: 3nanns, 2008.
Poznin .

3. Keiinc /x. Obmast Teopust 3aHATOCTH, NpoLeHTa u feHer. M.: I'ennoc, 1999. 352 c.

4. Mortopusn P. M., Mortopuna I'. M. Cuctema HamionansHux paxyHkis. K.: KHEY, 2001.
336.c.

S. CaBuenko A. I'. Makpoekonomika. K.: KHEVY, 2012. Po3min 2.

6. Crirnin [x. Exonomika nepxastHoro cekropa. K.: Ocnosu, 1998. 854 c.

7. Xuke [Jx. Croumocts u kanutan. M.: [Iporpecc, Yausepce, 1993. 488 c.

8. Oxnynn K. DddexruBnas sxonomuka. M.: Dxonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter

10. Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter
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Tema 3. Punok npaui. Indasinis Ta 6e3podiTTs

3.1. Mexani3m QyHKIiOHYBAHHS PUHKY Hpairi
3.2. YnHHUKH, 110 BILUIUBAKOTH HA 0e3po0diTTA
3.3. BrpaTu Bix 0e3po0iTTsa

3.4.CytHicTh i BUAH iHPaAsLii

3.5. lIpuyunm T2 HACTIAKHA iHIALIT

3.6. Induisiniss Ta 6e3podiTTA

Jlireparypa:

1. AramnoBa T. A., Cepéruna C. ®. MakposkoHomuka. M.: Jleno u Cepsuc, 2000. I'nasa 3,
10.

2. basunesnu B., basunesuu K., bamactpux JI. Makpoekonomika. K.: 3nanns, 2008.
Pozmin .

3. Keitnc JIx. O6miast reopust 3aHATOCTH, TIporieHTa u aeHer. M.: ['ennoc, 1999. 352 c.

4. Motopun P. M., Moropuna I'. M. Cuctema HaionansHux paxyHkis. K.: KHEY, 2001.
336 c.

5 Caguenko A. I'. Makpoekonomika. K.: KHEY, 2012. Po3nin 3, 6.

6. Crirnin k. Ekonomika nepskaBHoro cekropa. K.: OcHoBu, 1998. 854 c.

7 Xukc JIx. Croumocts u karutai. M.: I[Iporpecc, Yausepc, 1993. 488 c.

8. Oxnyna K. DddextuBnas sxkonomuka. M.: Dkonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter

10.  Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

Tema 4. Cykynnuii monut i cykynna npono3uuis. Moaeas AD-AS
4.1. CykynHuii nonut

4.2. CykynHa npono3uis

4.3. Mogean AD — AS sk 0a30Ba MO1eJIb €KOHOMIYHOI PIBHOBAru

Jlireparypa:

1. AramnoBa T. A., Cepéruna C. @. MakposkoHomuka. M.: [leno u Cepsuc, 2000. ['naBa 4.

2. baswresnu B., basunesnu K., Bamactpuk JI. Makpoekonomika. K.: 3manns, 2008.
Pozmin .

3. Keitac J[>x. O61miast Teopust 3aHSITOCTH, TIpolieHTa u aeHer. M.: I'ennoc, 1999. 352 c.

4. Mortopun P. M., Mortopuna I'. M. Cucrema HaunionansHux paxyskis. K.: KHEY, 2001.
336.c.

5. CaBuenko A. I'. Makpoekonomika. K.: KHEY, 2012. Po3nin 4.

6. Crirmin k. Ekonomika nepxkaBHoro cekropa. K.: Ocnosu, 1998. 854 c.

7. Xukc . Croumocts u kanutan. M.: IIporpecc, Yuusepce, 1993. 488 c.

8. OxnyHn K. DddextuBras sxonomuka. M.: Dxonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter

10.  Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

Tema S. I'pomioBuii puHOK Ta 0aHKIBCbKA CHCTEMAa
5.1. Ilpono3uuisi rpouei
5.2. ITonut Ha rpowi
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5.3. MexaHi3M rpomoBoro puHKY
5.4. IlpoueHTHA cTaBKAa

Jlirepartypa:
1. AramoBa T. A., Cepéruna C. ®. Makposkonomuka. M.: Jleno u Cepsuc, 2000. ['maBa 7.
2. basunesnu B., basmnesnu K., bamactpuk JI. Makpoekonomika. K.: 3nanns, 2008.
Pozmin .
3. Keiinc JIx. Obmas Teopusi 3aHATOCTH, MporeHTa u aexer. M.: I'enHoc, 1999. 352 c.
4, Motopun P. M., Motopuna I'. M. Cuctema HamionansHux paxyHki. K.: KHEY, 2001.

336 c.

Casuenko A. I'. Makpoekonomika. K.: KHEY, 2012. Po3ain 5.

Crirmin k. Exonomika nepskaBaoro cekropa. K.: OcnoBu, 1998. 854 c.
Xuke [x. Ctoumocts u kanutai. M.: [Iporpecc, Yausepc, 1993. 488 c.
Oxnynn K. DddextuBnas sxonomuka. M.: Dxonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter .

10.  Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

N O

Tema 6. Cno:xkuBanns Ta inBecTuuii. KeifHcuacbskuii xpecr

6.1. Poab cio’kMBaHHSI B MAKPOEKOHOMIYHMX MOJEJIAX

6.2. InBecTHLii TA iX 3HAYEHHHA

6.3. Cykynni BuTparu i piBHoBa:xuuii BBII

6.4. MyJabTHILTIKATOP BUTPAT

6.5. CykynHi Butpartn i norenniianii BBIT

6.6.CykynHi BuTpartu i piBHoBaxxuuii BBII. Moaennb keiiHCHaHCBKOT0 XpecTa.

Jliteparypa:

1. AranoBa T. A., Cepéruna C. ®. Makposkonomuka. M.: Jleno u Cepsuc, 2000. ['maBa 5.

2. basunesuu B., basunesuu K., bamactpuk JI. Makpoexonomika. K.: 3nanns, 2008.
Poznin .

3. Keiinc /x. Obmiast Teopust 3aHSITOCTH, MpoLieHTa u aeHer. M.: I'ennoc, 1999. 352 c.

4. Mortopusn P. M., Mortopuna I'. M. Cuctema HamionansHux paxyHkis. K.: KHEY, 2001.
336c.

S. CaBuenko A. I'. Makpoekonomika. K.: KHEY, 2012. Po3nin 7, 9.

6. Crirning [x. Exonomika nepxasHoro cekropa. K.: Ocnosu, 1998. 854 c.

7. Xukc JIx. Croumocts u karutai. M.: I[Iporpecc, Yausepc, 1993. 488 c.

8. Oxnynna K. DddexruBnas sxonomuka. M.: Dxonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter .

10. Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

Tema 7. Moaeas Xikca IS-LM

7.1. ToBapuuii puHOK i kpuBa IS

7.2. I'pomioBuii puHok i kpusa LM

7.3. ®dickajbHa i MOHeTapHa noJiTuka B moaei IS-LM

7.4. EdpexTuBHICTH (pickaJbHOI i MOHETaAPHOI MOJITHKH HA 0CHOBI Mojei IS-LM
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Jlirepartypa:

1. AramnoBa T. A., Cepéruna C. ®. Makposkonomuka. M.: Jleno u Cepsuc, 2000. ['maBa 9.

2. basunesnu B., basunesnu K., bamactpuk JI. Makpoekonomika. K.: 3nanns, 2008.
Pozmin .

3. Keitnc JI>x. O6mias Teopust 3aHsITOCTH, IIpolieHTa u aexer. M.: ['ennoc, 1999. 352 c.

4, Motopun P. M., Motopuna I'. M. Cucrema HarionanpHuX paxyHkiB. K.: KHEY, 2001.
336c.

5 Capuenko A. I'. Makpoekonomika. K.: KHEY, 2012. Po3ain 14.

6. Crirmin . Exonomika nepkaBaoro cektopa. K.: Ocnosu, 1998. 854 c.

7. Xuke [x. Croumocts u kanutan. M.: [Iporpecc, Yausepc, 1993. 488 c.

8. Oxnynn K. DddexruBnas sxonomuka. M.: Dxonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter .

10.  Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

Tema 8. MakpoexkoHOMiYHA NMOJITHKA Iep:KaBH Y PUHKOBiii eKOHOMIIli

8.1. Poub nep:xaBu B €eKOHOMIYHOMY KPYroooiry
8.2. BniiuB 1epxaBu Ha eKOHOMIYHY piBHOBary
8.3. Crabimizamiiina moxiTuka

8.4. Iloiemika HaBK0JIO cTadlmizaniiHol MOJIiTUKHI

Jlireparypa:

1. AramnoBa T. A., Cepéruna C. ®. Makposkonomuka. M.: Jleno u Cepsuc, 2000. ['maBa .

2. basunesuu B., basunesuu K., bamactpuk JI. Makpoexonomika. K.: 3nanns, 2008.
I'maser 12, 17, 18.

3. Keiinc [x. Obmiast Teopust 3aHATOCTH, MpoLeHTa u f1eHer. M.: I'ennoc, 1999. 352 c.

4. Mortopusn P. M., Mortopuna I'. M. Cucrema HanionansHux paxyskis. K.: KHEY, 2001.

5 Caguenko A. I'. Makpoekonomika. K.: KHEY, 2012. Po3min 11.

6. Crirnin [x. Exonomika nepxastnoro cekropa. K.: Ocnosu, 1998. 854 c.

7 Xukc JIx. Croumocts u karutai. M.: IIporpecc, Yausepc, 1993. 488 c.

8 Oxnynn K. DddexruBnas sxonomuka. M.: Dxonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter

10. Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

Tema 9. ®ickajJibHA MOTITHKA

9.1. luckpeniiina gickajbHa NOJITHKA

9.2. Henuckpeuiiina (aBromaTnuyHa ) ickajbHa nojiTuka
9.3. ®dickajbHA MOJITHKA 3 yPaXyBAHHAM NPOINO3H LIl

9.4. ®ickanbHa MOJITHKA i Tep:KaABHHI OI0TIKeT

Jliteparypa:

1. AramoBa T. A., Cepéruna C. ®@. Makposkonomuka. M.: Jleno u Cepsuc, 2000. I'1aBa 6.
2. basunesuu B., basunesuu K., bamactpuk JI. Makpoekonomika. K.: 3nanns, 2008.
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Po3xin

3. Ketinc [x. Obmiast Teopust 3aHATOCTH, polieHTa u aeHer. M.: I'ennoc, 1999. 352 c.

4, Motopun P. M., Motopuna I'. M. Cucrema HarionanpHuX paxyHkiB. K.: KHEY, 2001.
336 c.

5. Capuenko A. I'. Makpoekonomika. K.: KHEY, 2012. Po3ainl2.

6. Crirmin . Exonomika nepkaBaoro cektopa. K.: Ocnosu, 1998. 854 c.

7. Xuke [x. Croumocts u kanutan. M.: [Iporpecc, Yausepc, 1993. 488 c.

8. Oxnynna K. DddexruBnas sxonomuka. M.: Dxonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter .

10.  Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

Tema 10. MoHeTapHa moJiTuka

10.1. Ilisi Ta iHCTPYMEHTH MOHETAPHOI MOJITHKHA
10.2. IlepenaTHuii MexaHi3M MOHeTapHOI NOJITHKHU
13.3. MoneTapHa nojituka B Mmoaesi AD-AS

Jlireparypa:

1. Aranosa T. A., Cepéruna C. ®. Makposkonomuka. M.: Jleno u Cepsuc, 2000. ['naBa 8

2. basunesnu B., basunesuu K., bamacrpuk JI. Makpoekonomika. K.: 3nanns, 2008.
Poznin .

3. Keitnc JIx. O6mmas Teopus 3aHATOCTH, ITporieHTa u aeHer. M.: ['ennoc, 1999. 352 c.

4. Mortopusn P. M., Mortopuna I'. M. Cuctema HamionansHux paxyHkis. K.: KHEY, 2001.
336 c.

S. Caguenko A. I'. Makpoekonomika. K.: KHEY, 2012. Po3min 13.

6. Crirning [x. Exonomika nepxasHoro cekropa. K.: Ocnosu, 1998. 854 c.

7. Xukc JIx. Croumocts u karutai. M.: IIporpecc, Yausepc, 1993. 488 c.

8. Oxnynn K. DddextuBnas sxonomuka. M.: Dxonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter

10.  Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

Tema 11. ExoHoMiuHe 3pocTaHHs

11.1. OcHoBHi 3acaau Teopii eKOHOMIYHOI0 3POCTAHHA
11.2. Moaeas Coaoy

11.3. JIsxepeJia eKOHOMIYHOIO 3POCTAHHA

11.4. ExoHoMiuHi UK

Jlireparypa:

1. Aranosa T. A., Cepéruna C. ®. Makposkonomuka. M.: Jleno u Cepsuc, 2000. I'naBa
11.

2. basunesuu B., basunesuu K., bamactpuk JI. Makpoekonomika. K.: 3nanns, 2008.
Poznin .

3. Keiinc [x. Obmiast Teopust 3aHATOCTH, MpoLeHTa u feHer. M.: I'ennoc, 1999. 352 c.
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4, Motopun P. M., Motopuna I'. M. Cucrema HarionanpHuX paxyHkiB. K.: KHEY, 2001.
336 c.

Capuenko A. I'. Makpoekonomika. K.: KHEY, 2012. Po3xin 10.
Crirmin . ExoHomika nepskaBHoro cekropa. K.: OcnoBu, 1998. 854 c.
Xuke [x. Croumocts u kanutan. M.: [Iporpecc, Yausepc, 1993. 488 c.
Oxnynpa K. DddexruBnas sxonomuka. M.: Dxonomuka, 1991. 349 c.

9. Blecker R. A., Setterfield M. Heterodox Macroeconomics. Models of Demand,
Distribution and Growth. Cheltenham UK ; Northampton USA : Edward Elgar Publishing, 2019. 591
p. Chapter

10.  Mitchell W., Wray R.L., Watts M. Macroeconomics. London: Red Globe Press, 2019.
600 p. Chapter

N O
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4. IATAHHS, 3AJTAYL, 3ABJIAHHS ABO KEWCH IS HIOTOYHOI'O KOHTPOJIIO
3HAHB I BMIHb 3J05YBAYIB BHUIIOI OCBITH, JIJIs1 KOHTPOJIbHUX POBIT,
MEPEJBAYEHUX HABYAJIbHUM ILUIAHOM, INICJSATECTAIIAHOI'O
MOHITOPUHT'Y HABYTHX 3HAHB I BMIHb 3 HABUAJIbHOI JUCIUATLITHA
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Ilomoynuii konmpons 3HaHb CTYJEHTIB 3[IIHCHIOETHCS M1/ Yac MPOBEACHHS MPAKTUYHUX 3aHATH
1 Mae Ha MeTi NepeBipKy piBHA MiJTOTOBICHOCTI CTyAEHTa IO BHMKOHAHHS KOHKPETHOI pOOOTH.
O06’exTaMy TIOTOYHOTO KOHTPOJIIO €:

— aKTHUBHICTb Ta pPE3yJbTaTUBHICTh POOOTH CTYAEHTa MPOTSITOM CEMECTpY HaJl BUBUYCHHSIM
MIPOrpPaMHOT0 MaTepiany AUCHUILIIIHY;

—  BIJBiJlyBaHHS 3aHSATb.

KoHTponb cHCTEMAaTHYHOTO BHKOHAHHS CaMOCTIHHOI pOOOTH Ta aKTHMBHOCTI Ha MPAKTUYHUX
3aHSATTAX MPOBOJUTHCS 32 TAKUMU KPUTEPISMU:

— PO3yMiHHS, CTYIiHb 3aCBOEHHS TEOPii Ta METOI0JIOT1T TPOOIIEM, IO PO3TIAAAIOTHCS,

— CTyHiHb 3aCBOEHHS ()aKTUYHOTO MaTepialy HaBYaIbHOI TUCIHUILIIHH;

— O3HallOMJICHHS 3 PEKOMEHJIOBAHOIO JITEpaTypol0, a TaKOXK 13 CY4acHOIO JIITEpaTyporo 3
MUTaHb, 110 PO3TIISIAIOTHCS;

— YMIHHS TIO€AHYBAaTH TEOPiI0 3 TPAKTUKOI MPU PO3IJLAl MPAKTUUYHUX CHUTYAIiid,
pO3B’s3aHHI 3a/1a4, MPOBEJACHHI PO3PaxyHKIB NMPHW BUKOHAHHI 1HAMBIAYaJbHUX 3aBllaHb, Ta 3aBJaHb,
BUHECEHUX Ha PO3TJISi B Ay JUTODIT;

— OBOJIOJIIHHS METOJAaMH E€KOHOMIKO-CTaTHCTUYHOI OOpOOKM [aHMX 3 BHKOPHCTaHHIM
KOMIT FOTEpPHUX TE€XHOJIOTIH;

— JIoTiKa, CTPYKTypa, CTHJIb BUKJIQJy MaTepialy B MHCBMOBHX po0OOTax i MpH BUCTYIaX B
ayauTopii, BMIHHA OOIPYHTOBYBaTH CBOIO TO3HWIIIIO, 31MCHIOBATH Yy3araabHeHHS iH(popMarnii Ta
pOOUTH BUCHOBKH.

OuiHOBaHHA 3HaHb CTyJEHTAa IIiJi 4Yac BUKOHAHHS 3aBJaHb UIA CaMOCTIHHOI poOoTH
MIPOBOJIUTHCA 32 4-0aTbHOIO MIKAJIOKO.

Orinka «BIIMIHHOY» CTaBUTHCS 32 YMOBH BiJIOBIIHOCTI BUKOHAHOTO 3aBIaHHs CTyJeHTa a0o
HOoro ycHOI BIAIOBiAI 10 BCiX 3a3Hau€HMX KPUTEpiiB. BinCyTHICTH Ti€i 4 1HIIOI CKIIaJOBOI 3HUXKYE
OLIIHKY.

[Tpu ouiHIOBaHHI MPAKTUYHHUX 3aHATH yBara MPUAUISETHCS TaKOXK iX SKOCTI Ta CAMOCTIHHOCTI,
CBOE€YACHOCTI 3/1a4l BUKOHAHMX 3aBJlaHb BUKJIaAauy (3TiHO 3 rpadikoM HaBUAIBHOIO Ipolecy). Ko
SKach 13 BUMOT He Oy/ie BUKOHAHa, TO OlliHKa Oy/ie 3HM)KEHa.

Ilomoynuti KOHMpobL 3HaHs TPOBOJUTHCS Yy BUIJISIII OMUTYBAHHS HA MPAKTHUYHUX 3aHATTAX.
[lepenbauae BUsIBIEHHS ONaHyBaHHS CTYJEHTOM JIEKI[IHHOTO MaTepiajly Ta BMIHHS 3aCTOCYBaHHS Horo
JUTS BUPIIIICHHS] IPAKTUYHOI CUTYallii, IPOBOAUTHCS Y BUTJISI/II YCHOTO OTIUTYBAHHSI.

IMuTaHHs 1)1 TOTOYHOI0 KOHTPOJII0 3HAHB i BMiHb
3100yBaviB BUIIIOI OCBITH 32 TeMaMu

Tema 1. Betyn 10 MaKpOeKOHOMIKH
KoHTpoJibHi 3antMTaHHS Ta 3aBAaHHS

1. lllo € mpakTUyHOIO (YHKINIE0 MAaKPOEKOHOMIKM Ta B SIKMH CIIOCIO MOXHA MiIBUIIYBaTH
€(EeKTUBHICTh €EKOHOMIKH?

2. Jlalite Bu3HAueHHS 00 €KTY MAaKpOEKOHOMIKM 1 PO3KpUHTE OCHOBHI BiJIMIHHOCTI MiX
OKpEMHMH €KOHOMIYHUMH CHCTEMaMHU.

3. 1o € mpenMeToM MaKpOEKOHOMIKH Ta sika 11 Mi3HaBaJbHA 1 MpUKIaaHa QYyHKITis?

4. ITonuT Ha KaBy 3aJIEKUTH BiJ LIHU Ta JOXOAY CIOXHMBadiB. SIKi 3MiHHI (YHKI[IT TOMUTY Ha
KaBy € EHJIOTCHHUMH, a K1 €K30TeHHUMH? Sk 1X 3MiHa BimoOpaxaeThcs Ha Tpadiky?

5. Ha3BiTh mpi3BuIlla €KOHOMICTIB, 5IKi 3pOOMJIM 3HAUYHUII BHECOK Y CTAHOBJICHHS Ta PO3BUTOK
MaKpOeKOHOMI4HOI Hayku. ChopMyITtoiiTe CyTHICTh iIXHHOI'O BHECKY.

Jlimepamypa:
1.Jones M. Tim An introduction to data science, Part 1: Data, structure,and the data science
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pipeline. 2018. URL.: https://www.ibm.com/developerworks/library/ ba-intro-data-science-1/ba-intro-
data-science-1-pdf.pdf
2.Stanton J. Introduction To Data Science. 2013. URL.: https://surface.syr.edu/ istpub/165/
3.Meaning of data. URL.: https://dictionary.cambridge.org/dictionary/ english/data

Tema 2. BBII Ta iioro BuMiproBaHHs
KoHTpo/IbHI 3anuTaHHsA Ta 3aBJaHHA

1. Ha3BiTk ocHoOBHi kateropii CHP i naiiTe iM mosicHeHHs.

2. Y yoMy moJisirae BiAMIHHICT MK PE3MICHTaMHU Ta HEPE3UJEHTaMHU, MK reorpadiyHoro Ta
€KOHOMIYHOIO TEPUTOPISAMHU KpaiHu?

3. Slkuii ¢popmar maroTh paxynku B CHP? CBoro BiInoBiie MpOAEMOHCTPYIHTE Ha MPHUKIIAML
paxyHKa BUPOOHHIITBA.

4. o Take BBII i B oMy mossirae BiAMiHHICTh Mi>K BUITycKoM i BBIT?

5. Y yomy nosdrae BiAIMiHHICTh MIXK KIHIIEBUM BUKOPUCTAHHSAM 1 KIHIIEBUM CITOKHBaHHSIM?

6. UumMm BigpizuasroThest BBII, BayoBrii HalliOHAIBHUN JTOXi]] 1 BAJIOBUW HAIlIOHAIBHUN HASIBHHMA
noxin?

7. lllo Take HomiHanbHMY 1 peanbauii BBII, indaroBanss i gedroBanHs?

8. [IpumycTumo, 110 pe3ynbTaTd €KOHOMIYHOI AISNIBHOCTI YKpaiHM 3a PIK XapaKTepU3yHThCS
HABEJCHUMH B TA0JINIII TOKA3HUKAMH:

CymMma, CymMma,
Iloxa3zuuk MJIP]T IToxa3uuk MJIpJT
I'pH I'pH
CrooXuBaHHS JOMAIIIHIX 128.0 AmopTusaris 24,0
roCIoJapCTB
UYwucri pakropHi goxomqu | — 0,6 Excropt 18,0
Yucri MMOJATKHU Ha Banopuii
BUPOOHUIITBO 32,0 22,0
. npudyTOK
Ta IMIIOPT
T‘II/ICTI IIPUBATHI 8,0 I[epmngl 42,0
IHBECTHIIT 3aKyIiBIi
Yucrti IIOTOYH1 2.4 Tmmopt 16,0
TpaHchepTu
3ap foiata - HauMarmx 136,0 3mimannii goxin | 14,0
MpalliBHUKIB

BuxopucTtoByroun Tabnu4Hi mokasHukH, o04mncihite: a) BBII 3a po3nominpunuM mMeTomoM i 3a
MeToJ1oM KiHteBoro Bukopuctanus; 6) NDP, GNI, GNDI.

9. Mpunyctumo, 1o y 6azoBomy pori, T060T0 B pori (t — 1), peanpumii BBII cranoBus
192 mupn TpH, a 1iHa pUHKOBOTO KomuKa crioxkuBuux ToBapiB —1000 rpH; y pori t HominansHUIT BBIT
cknaB 210 mapn. rpH, a miHa puHkoBoro kommka —1050 rpH. OOGuucniTe aOCOMIOTHUN MpUpICT
HominansHOTO BBII y pori t okpemo 3a paxyHok 30inbiieHHs peansHoro BBII 1 BHacigok 3pocTaHHs
ITiH.

Tema 3. Punox npaui. Ingasinis Ta 6e3podiTTs
KoHTpoJbHi 3aniMTaHHs Ta 3aBAaHHS

1. [IpokomeHTyiiTe CyTHICTH Ta iHGOpMaUiiHy poJib TaKUX TOKAa3HHKIB, IO
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XapaKTEePU3yIOTh CTaH PUHKY TMpalli: piBeHb 3aWHATOCTI, piB€Hb 0€3po0iITTsA, Koe(diieHT ydacTi B
poOouiii cui.

2. ke 0e3poOITTS BBAXKAETHCS MPUPOAHUM 1 YMM BOHO BIAPIZHSETHCS BiJ (HAaKTUIHOTO
6e3po0iTTs?

3. [TopiBHSITE HEOKJIACUYHY Ta KEHHCIAHCHKY (QYHKIIIT TOMUTY Ha MPaITko.

4. YuM BiApI3HAETHCS KeWHCIaHChKa (DYHKITiS POITO3UIIT Mparli BiJl HEOKJIACUYHOI?

5. 3po0iTh MOPIBHUIBHMM aHa i3 HEOKJACHYHOIO0 Ta KEHHCIAHCBKOTO MEXaHi3MiB
YpIBHOBa)KEHHS pUHKY ITpaLli.

6. Bin sikux YMHHHKIB 3aJI€KUTh PUPOTIHUN PIBEHb 0€3p00iTTS?

7. SIKi YMHHUKY BUKJIMKAIOTh IUKIIIYHE 0€3p0o0iTTs?

8. SAx Bu po3yMiere BTpaTu CycniibCTBa BiJ 0e3p0o0iTTs 3TiHO 3 3aKkoHOM OykeHa?

9. Punok mpati B meBHIM KpaiHi XapaKTepU3yeTbCs TaKMMU TMOKAa3HHUKAMH: YHCENbHICTh

nopociuoro HaceneHHs: — 20 MilH 0ci0; KoedimieHT y4acti B podouiit cuni — 70 %, piBeHb 3alHATOCTI
— 65 %, mpupoanae 6e3po0ITTSI — 6 %. OOUYNCIITH MUKIIYHHIA PiBEHL 0€3POOITTS.

10. Howminaneuuit BBII B kpaini cranoButs 240 mapn rpH, a ingekc min — 120 %. Ilpu
upoMy (axktuune 6e3poliTTs mopiBHIOE 8 %, (pukuiiine — 2, crpykrypHe — 4 %. Pospaxyiite
BTpatu peasnibHoro BBII 3rigHo i3 3akoHOM OyKeHa.

KoHTpoJibHi 3anuTaHHsA Ta 3aBJaHHA

1. JlaiiTe BU3HAuUeHHs TPhOM BHAaM iHGUIALIT (MOMipHiH, rajmomyrouiii Ta rinepindusauii) Ta
OXapaKTePU3YHTE CKOHOMIYHI YMOBH, B IKUX CIIOCTEPITa€ThCs KOKHA 3 HUX.

2. Y 4yoMy ToJsirae BiAMIHHICTh MK 1H(IALIEI0 TONMUTY Ta 1HGIALIEI0 BUTPAT 1 SKI HACHIJIKH
BUHUKAIOTh B €KOHOMIIIl 32 YMOB, KOJHM BOHH 3HAaXOISAThCA Mik CO00I B NMPUYMHHO-HACIIJIKOBIH
3aJIeKHOCTI?

3. Po3kpuiite mexaHi3Mm (opMyBaHHsA iHQIAMIMHUX OYIKYyBaHb 3a TEOPIIMU AIalTUBHUX 1
pallioHaTbHUX OYiKYBaHb 1 MOPIBHSIMITE 111 TEOpii MikK cOOOI0.

4. 1llo € cnutbHUM 1 BIAMIHHUM Yy KEWHCIAHCBKIM Ta MOHETapHCTCHKIM TeopisX MI0J0
MOSICHEHHSI TPUYUH 1HOIAIT?

5. Ha3BiTh 1 oOxapakTepu3yiiTe YMHHUKM I1HQIAMI] MONUTY 1 YMHHUKK 1HQUIALID BUTpAT;
BU3HAYTE POJIb TPOILIOBOT MacH B IHQIALIIHOMY MeXaHi3Mi.

6. Slki eKOHOMIUHI Ta coOIliabHI HACHIOKA MOXXe BUKIHMKATH iHGusAnis? HasBiTh OCHOBHI
HaCIHAKY Bij rinepindusnii B Ykpaini y 90-x pokax 20 cr.

7. YumM Biapi3HAETHCS cydyacHa kpuBa diirca Bif il paHHBOr0 BapiaHTa?

8. IlosicHicTh YOMYy B JIOBIOCTPOKOBOMY Iepioai KpuBa Dijinca mMae BHIJIAJ BEPTUKAIbHOI
JiHI1i, 0 Oepe cBiif movyatok B Toulll noteHuiinoro BBII.

9. SIki 3MiHM BinOyayThes Ha kpuBii Piminca, Ko 30UIBIIMTHCA LUKIIYHE 0e3pobiTTs abo
3pOCTyTh 1HQUISLIMHI OUIKyBaHHS?

10. Kpusa ®ininca onucyerscest piBHsHHAM 1T = ©° — 0,5(U — 0,06). Ha ckinbku mporeHTiB
MOTP16HO 30LIBIINTHU LUKIIYHE O€3pO0ITTS, 100 3HU3UTHU 1HQIIALIIO HA /1Ba MPOLIEHTHUX ITyHKTH 3a
IHIINX HE3MIHHUX YMOB?

Tema 4. Cykynnmii monut i cykynna npono3uuis. Mogeabr AD-AS
KoHTpoJibHi 3aniMTaHHS Ta 3aBAaHHS

1. TTosicHicTh BIZIMIHHICTB, SIKa 1CHY€ MIXK CHAJHOI0 (PYHKIIEI CYKYITHOT'O HMOIUTY 1 CIaJHOIO
(GYHKII€I0 PUHKOBOTO MOTIHTY .

2. Po3kpuiiTe TEOPETUYHUN 1HCTPYMEHTApid, SIKMH JIEKHUTh B OCHOBI KPHBOI JIOBIOCTPOKOBOL
CYKYIHOI TMpOMO3uIii Ta Ha3BITh YWHHUKM, 10 BIUIMBAIOTh Ha CYKyIHY MpOMO3HIII0 B
JOBIOCTPOKOBOMY HEPIOI.

3. Slkmii  TEOpeTWYHHWH IHCTPYMEHTapiii JIGKHTb B OCHOBI TOPH30HTAIBHOI  KpPHUBOI
KOPOTKOCTPOKOBOI CYKYITHOI IPOTIO3HUIIii?
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4. Po3kpuiiTe TEOPETUYHUN I1HCTPYMEHTApIHA, 10 TOSCHIOE JOJATHUM Haxuil KPHBOI
KOPOTKOCTPOKOBOI CYKYITHOI IPOTIO3UIIi1.

5. SIki HelIHOB1 YNHHUKY BIUTMBAIOTh HA KOPOTKOCTPOKOBY CYKYITHY ITPOTIO3HIIIO 1 SIK?

6. BukopuctoByroun rpadik, pO3KpPHHATE aITOPUTM, 3TIJHO 3 SKAM PHHKOBUH MEXaHI3M
B1THOBITIOE JTOBIOCTPOKOBY PIBHOBAry B €KOHOMIIII, SIKIITO BOHA OyJia MopylieHa HaAMipHUM CYKyITHUM
TIOTIUTOM.

7. Po3kpuiiTe yMOBH 32 SIKUX BIJHOBIIOETHCS JOBIOCTPOKOBA PIBHOBara B €KOHOMII, SIKIIO
BOHA OyJ1a mopylIeHa HECTIPUATIUBUM 30ypeHHSIM CYKYITHOI TPOMO3HIIi.

8. [Ipunryctumo, mo notenmiianii BBII cranoButh 200 Mapx rpH; O4iKyBaHWN piBEHb IiH B
exoHoMimi gopiBHIOE 105 %, TOOTO 3TiHO 3 MPOTHO30M IiHU B €KOHOMII Manu 0 3poctu Ha 5 %;
¢daktuynmii pienb HiH — 113 %. IIpu upomy a cranoButs 0,2. OGuucauTH o0csr peanbHoro BBII
3TiAHO 3 PYHKIIEI0 KOPOTKOCTPOKOBOT CYKYITHOT MTPOMO3HIIIi.

Tema 5. I'pomioBuii puHOK Ta 0aHKIBCbKA cHCTeMa
KoHTpoJibHi 3anuTaHHA TAa 3aBJAHHA

1. JlaliTe BHW3HAYCHHS NPOMO3MINI TPOIICH Ta OXapaKTepU3YWTE arperatd, 3 SKHX BOHA
CKJIaJJa€ThCS.

2. [TosicHICTh TapaMeTpH, sIKi BU3HAYAIOTh BEIMUMHY Ta CTPYKTYpPY TPOIIOBOI 0a3u.

3. Po3kpuiiTe anropuT™ MyJibTHUILTIKALIT FPOIIOBOT Oa3H.

4. ITosICHITh, YOMY KpHBA MPOIIO3UIIi] IPOIIEH Ma€ T0AaTHUI HAXHJI.

5. PoskpuiiTe iHCTpyMeHTapiil Ki1acMYHOI Teopii MOMUTY Ha rPOLIi.

6. Y womy mnossirae Bia KeliHca B pO3BHTOK TEOPii MOMUTY HA TPOTIIi?

7. 3po0iTh MOPIBHIILHUI aHal3 KEMHC1aHCHKOT 1 (p1AMaHIBCHKOT (PYHKIIIHM MOMUTY Ha TPOLIi.

8. Po3kpuiiTe anropuT™ ypiBHOBaKEHHSI TPOIIOBOIO PUHKY, SKIIO piBHOBara Oyia mopyuieHa:

a) 30UIBIICHHSIM JI0X0/4y Ha YMOBaX HE3MIHHOCTI IPOIIOBOi 06a3H;

0) 301IBIIIEHHSIM TPOIIIOBOI 0a3u 3a HE3MIHHOCTI JJOXOY;

B) 30UIbIIEHHSAM JIOXOly HAa YMOBaX MiTPUMaHHS NPOLEHTHOI CTABKU Ha CTa01IbHOMY PiBHI.

9. Cnmpatourich Ha piBHsSHHA Dinrepa, MOsICHICTH BIIMIHHICT MIXK PETbHOIO Ta HOMIHAIBHOKO
MPOLIEHTHUMH CTaBKaMHU.

10. Ilpunyctumo, mio rr cranoButh 0,2; cr — 0,25: a) YoMy MAOpIiBHIOE TPONIOBHIA
myJabTHILTIKaTOp? 0) LleHTpanbHuii 6aHK Mae Hamip 301IBIIUTH MPOMO3HLi0 rpomiei Ha 200 MIIH IpH.
Ha sixy cyMy BiH MOBHHEH 301JbIINTH I'POILIOBY 0azy?

11. Ilpunyctumo, mo HamioHansHuii O6aHK mpoaaB cy0’€KTaM NPHUBATHOI EKOHOMIKH
Nerno3uTHUX ceprudikati Ha cymy 100 mumH TpH. [pu nkomy rr cranoButs 0,15; cr — 0,4. O64ucmiTh
3arajlbHUM MPUPICT MPONO3MILIIT IPOIIEH, a TAKOXK MPUPICT JAETO3UTIB 1 TOTIBKH.

12. IlonuT 1 MpoOMNoO3uLlisl HAa TPOLIOBOMY PHHKY CTaHOBIATH BiamosinHo 100,0 mupxa 1 98,75
mipa TpH. Ilpu nupomy rr gopisatoe 0,2; cr — 0,3. Ha siky cymy HanionanbHuil 6aHk Mae 301UTbIINTH
rpoioBy 0azy, 1100 ypiBHOBaKUTH I'POLIOBHI PUHOK Ha YMOBAaX HE3MIHHOCTI IPOLIEHTHOI CTaBKU?

Tema 6. Cnio:kuBanHs Ta inBecTuuii. KeiiHcnacbkuii xpecr
KoHTpoJibHi 3anuTaHHA TAa 3aBJaHHA

1. Po3kpuiite ymMOBH (opMyBaHHS 1 CTPYKTYpy OCOOHCTOrO J0XOy Ta OCOOMCTOrO HasBHOIO
J0XO/Y B MPUBATHIN 3aKPUTIH €KOHOMIII.

2.Y dYoMmy monsrae CyTHICTh METOAYy HapaxyBaHHS CKIQJHOTO TPOIEHTa 1 MeToh y
JUCKOHTYBaHH:? 3 KOO METOK BOHM 3aCTOCOBYIOTHCS?

3. IMosicHiITh CyTHICTH 1 mpu3HaYeHHs KpuBoi JlopeHma, koedimienta JKUHI Ta AEHIIBHOTO
KoedilieHTa.

4. Hamuniith cydacHe pIBHSAHHS KEWHCIAHCBKOI (DYHKIIT CIOXMBAaHHS 1 MOKaXiThb 3a
JIONIOMOT 010 Ipadika 3aJeKHICTh CIIOKUBAHHS B1JI I0XOY.
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5. Ha3BiTh 1 MOSICHITP YMHHHKH, IO BIUTMBAIOTh Ha TPAHUYHY CXWJIBHICTH JIO CITOKMBAHHS, a
TaKO’X YUHHUKU aBTOHOMHOT'O CTIIO)KHBAHHS.

6. PoskpuiiTe cyTHICTH Teopii MikdacoBoro BuOOpy crnokuBada Dimepa i B Mekax IBOX
nepioJiB BU3HAUTE 010 KETHE OOMEKEHHS CIIOKMBaYa B KOXKHOMY TIEpPioJi.

7. ITosicHITh QYHKIIIFO CITOKMBAHHS 3a TIITOTE3010 JKUTTEBOTO ITUKITY MoauibsiHi. SIKi BACHOBKH
I0JI0 CEPEIHBOT CXUITBHOCTI JI0 CTIOKUBAHHS 3 HEl BUTUTHBAIOTH?

8. [TosicHiTh (YHKIIIIO CHOXHMBaHHS 3a TIMOTE30 0 MOCTIHHOTO moxoxy Ppiamana. Axi
BHCHOBKH II0JI0 CEPEIHBOI CXMIBHOCTI /10 CIIO’KUBAHHS 3 HET BUILIMBAIOTH?

9. JIroguHa BUpiINIa CIUIAHYBaTH CBOE CIOKMBAHHS HA J1Ba HACTyHNHMX poku. Ilpu mpomy B
nepuomy poui ii TpynoBuid noxia cranosutume 10 000 rpH, y apyromy — 13 500 rpH; y nepriomy
poui ¢ = 1,0; y npyromy — ¢ = 0,9. [IpouenTtHa craBka gopiBHioe 10 %. [Ipumyctumo, 1o B nepuiomy
POl JII0IMHA TIJIaHy€e B3SATH MO3UKYy B cymi 1200 rpH, mo6 nmoBepHyTH ii y apyromy poii. Busnaute
Or0JKETHE OOMEKEHHSI CIIO’KMBAava B KOKHOMY 3 JIBOX POKIB.

10. IMpunyctumo, o moToyHui noxin joauHu 3a pik craHoButh 20 000 rpH, a ii ocobOucte
oararctBo nopiBHoe 100 000 rpH. Bu3HauTe BeNMUYMHY CIIOKUBAaHHS JIFOAUHU, SKIIO TpaHUYHA
CXWJIBHICTB JIO CIIOKMBAHHS 3 MOTOYHOTO Aoxoay — 0,65, rpaHWYHa CXWIBHICTH J0 CHOXXHBAHHSA 3
oararctea — 0,02.

1. OxapakrepusyiiTe q1Ba HAIIPSIMU BIUIMBY 1HBECTHUIIiil HA EKOHOMIKY.

2. [TosicHicTh 3aNieKHICTh BUPOOHHUYOrO MOTEHLIAaTy EKOHOMIKM BiJl CIIBBIJHOILICHHS MIX
BaJIOBHMH 1HBECTHUIIISIMHA Ta aMOPTH3AIIIETO.

3. Poskpuiite 3micT Mepe/lyMoB, Ha K1 CIIUPAETHCS KeHHCIaHChKa (DYHKIIIS] IHBECTHIIIHN.

4.V YoMy moJsiTae CyTHICTh 1 SIKOIO € pOJIb TpaHUYHOI €(EeKTHBHOCTI KamiTaay B INpoLeci
(opMyBaHHS MONUTY HA IHBECTULLT?

5. Hanumrite piBHSHHS KEHHCIaHCHKOT QYHKIIIT IHBECTHIIIH 1 TPOLTIOCTPYHTE HOTO rpadikom.

6. Bin yoro 3anexuTh OaxkaHUW O0OCAT OCHOBHOTO KamiTany B HEOKJIacuuHid (yHKil
1HBECTUIIII?

7. HanuiTe piBHAHHA HEOKJIACUYHOI (PYHKIIIT IHBECTHUIIIH 1 PO3KPHIITE 3MICT MOJIEINi THYYKOTO
aKcenepaTopa.

8. BukopuctoByroun piBHSIHHS (DyHKIIT IHBECTULIN Y )KUTIIOBE OyAIBHULITBO, MOSICHICTh BIUIMB
OKPEMHUX YMHHHUKIB Ha 1€l KOMIIOHEHT 1HBECTHUIIITHOTO MOMHUTY.

9. BukopuctoByroun piBHAHHS (YHKIII IHBECTHMLIH Y 3amacu, MOSCHICTh BIUIUB OKPEMHUX
YUHHUKIB Ha I[ell KOMITIOHEHT 1HBECTUIIIITHOTO TIOTHTY.

10. Ilpoanani3yiite ~ MeTOAM  BU3HAYEHHSA MNPUOYTKOBOCTI  IHBECTULIHHUX  INPOEKTIB:
TPAIUIIIAHUANA METO/ 1 METOJ] YMCTOI TUCKOHTOBAHOI BAPTOCTI.

11. HanuuiiTe piBHAHHS OPOCTOT 1HBECTULIHHOT PyHKLIT 1 MpouTtoCcTpyiiTe rpadikoM BIUIMB HA
1HBECTHIIIT IPOIIEHTHOT CTABKM Ta YNHHUKIB aBTOHOMHUX 1HBECTHUIIIH.

12. Po3kpuiiTe MexaHi3M YpPiBHOB)XCHHS 3a0Ia/HKCHb 3 1HBECTHUIlISIMH Ha OCHOBI KJIACHYHOI
Teopii.

13. Po3kpuiiTe MexaHI3M ypIBHOBKEHHS 3a0MIaJKeHb 3 1HBECTHIISIMM Ha OCHOBI
KEeMHC1aHChKOT Teopii.

14. Poskpuiite ponb (iHAHCOBUX pPHUHKIB 1 (PIHAHCOBHX IIOCEPEJHUKIB Y TEpeMillleHH]
32011a/KEHbB BiJl JOMOTOCTIOAPCTB IO IMiIPUEMCTB.

15.V mepioni (t — 1) peanbHa mnporeHTHa craBka craHoBuwia 10 %, y mepioai t BoHa
3MeHmmiIaca 10 8 %, a aBTOHOMHI 1HBeCTULi 30uabmmiaucs Ha 12 MiaH rpH. OGUHCHITH HPUPICT
IHBECTHIII{ 3TiJHO 3 MPOCTOO IHBECTULIITHOIO (pyHKIi€T0, K0 b ctaHOBUTE 50 MJTH TpH.

16. 3aranpHi BKJIAJCHHS B 1HBECTHUIIHHHUIA MPOEKT i3 TPUPIYHUM ITUKIOM JKUTTS CTaHOBIIATH
100,112 tuc. TpH: y nepuioMy polli iHBeCTUIT AOPIBHIOIOTH 44 TUC. TpH, y Apyromy — 40 THC. TpH, Y
TpetboMy — 16,112 Tuc. rpH. Bupyuka Big peanizauii npoaykiii B nepiomy poti gopiBHioe 0 TpH, y
apyromy — 52,1 tuc. rpH, y TpetboMy — 80 THC. rpH. Bu3HauTe 4MCTY AMCKOHTOBaHY BapTiCTh
IHBECTHIIIHOTO TIPOEKTY, AKIIO cTaBKa AuckoHTy — 10 %.

1. TTosicuicTe Ha rpadiky, K BU3Ha4YaeThesl piBHOBakHMI BBII: a) 3a meronom «BUTpaTH—
BHITYCK»; 0) 32 METOJIOM «BHJIyYeHHSI—IH €KIii». YoMy I1i METOM 3aBXKIH JAIOTh OJTHAKOBUH PIBEHB
piBHOBaxkHOTO BBII?
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2. lllo BimoOpaxxye BimxuneHnHs BBII Bix piBHOBaXHOTO piBHS 1 MO CIIOHYKAE MiMPUEMCTBA
3MIHIOBAaTH OOCST BUPOOHUIITBA JI0 PIBHOBAYKHOTO 3HAUCHHS?

3. Po3kpuiiTe BiAMIHHICTh MIXK JIBOMa BU3HAYCHHSIMHU BUTpAT Ha BUPOOHUIITBO BBII — Mix
1HAYI{OBaHUMH BUTPAaTaMH Ta aBTOHOMHUMH BUTPATaMH.

4. IlosicHITH, 3aBASKA YOMY 3MiHa aBTOHOMHHMX BUTPAT BUKJIMKAE MYJIbTHIUTIKATHUBHY 3MIHY
noxoxay. [TokaxiTe BIIMIHHICTh Mi’K MYJIBTUILTIKATOPOM BHTpPAT Ta €()EKTOM MYJIbTHILTIKATOPA.

5. [TokaxiTh 3a JOMOMOTOI MOJCHI «KEWHCIAaHCHKUM XpecT» 3aJeKHICTh MK IPHUPOCTOM
aBTOHOMHUX BUTPAT, IPHPOCTOM 3aIIAHOBAHUX CYKYITHUX BHTPAT 1 IPUPOCTOM JIOXOTY.

6. Cnuparourich Ha Tpadik, MOSACHICTP NPUYMHY BHUHHUKHEHHS PEIECIHHOTO pPO3PUBY 1
PO3KpHUITE HOTO KiJIbKICHY BU3HAYEHICTh 32 CTAOUTPHUX I[iH 1 B yMOBaX iHQIIALII.

7. BuxopuctoByroun rpadik, MOSCHICTb NPUYMHY BHHUKHEHHS 1HQISAMIAHOTO PO3PHBY 1
PO3KpHUIiTE HOTO KiJIbKICHY BU3HAYEHICTh B YMOBAaX IMOBHOI 1 HAAMIPHOT 3aHATOCTI.

8. MaeMo TIMOTETHYHY EKOHOMIKY 3 Takor ¢yHKIiero cnoxuBaHHsa: C =46+ 0,64 x Y.
3amaHoBaHi 1HBECTHIIl cTaHOBIATH 34 Mupa rpH. BukopucroByroun piBusHHS Y = C + |, Bu3Haure
piBHOBakHMi1 BBII.

9. B ymoBax exoHOMiuHOi piBHOBaru (aktuunuii peansuuii BBII nopisuioe 250 mupn TpH,
notenuiinuii BBIT — 260 mupa rpH, ¢ = 0,75. Po3paxyiite peueciiiHuil po3puB.

10. B ymoBax exkoHOMi4HO1 piBHOBaru GaktuuHuii HomiHansHui BBII mopiBHioe 220 mupn
rpH, noreHuiiauit BBIT — 200 mupa rpH, S = 0,25. Po3paxyiite indusuiinuit po3pus.

11. Ilpupict aBTOHOMHHMX BHUTpaT craHoBUTh 4 w™ipa rpH, ¢ = 0,8. Busnaute edekr
MYJIBTUILTIKATOPA B YMOBAX MPOCTOT 3aKPUTOI EKOHOMIKH.

Tema 7. Moaeas Xikca I1S-LM
KoHTpoJibHi 3anuTaHHS Ta 3aBIaHHSA

1. BukopucToByroun «KeHHCIaHCHKUH XpecT» 1 rpadik IHBECTHUIIIMHOIO MOIMUTY, BUBEIITh
KpuBY IS 1 mosicHICTh, YOMY BOHA € CIIa/IHOIO.

2. IlosicHicTh Ha rpadiky KpuBoi IS, Bix 40oTO0 3a51€KUTh KPYTH3HA 11 HAXWITY.

3. BukopuctoBytouu rpagik rpoioBoro puHKy, BUBeIiTh KpuBy LM i1 mosicHicTh, 4OMy BOHA €
3pOCTA0YOIO.

4. IoscHiTh Ha rpadiky kpuBoi LM, Bij yoro 3aineuTh KpyTHU3HA 11 HAXWITY.

5. [MobynyiiTe rpadiuny momenb IS-LM 1 mosicHICTh, siKi 11 3MiHHI € €HJOTeHHUMH, a K —
€K30T€HHUMH, SIKIII0 BOHA BUKOPUCTOBYETHCS JUIsl OOIPYHTYBAaHHS MaKpPOEKOHOMIYHOI MOJITHKH.

6. Crimparounice Ha rpadiuny moxens IS-LM, mpoanamizyiliTe HACTIAKU BIUIUBY Ha JOXIJ i
MPOLIEHTHY CTaBKY:

a) (pickanbHOI EKCIaHCIT;

0) MOHeTapHOI eKCIaHcii;

B) OJTHOYACHOT'O 3aCTOCYBaHHs (piCKaIbHOI Ta MOHETApHOI €KCIaHCI1.

7. BuxopuctoBytoun rpadiuny moxaenb |IS-LM, poskpuiite yMmMOBH, Bif SKHX 3aJ€KUTh
€()eKTUBHICTH:

a) (hicKaJIbHOI MOMITUKH;

0) MOHETapHOI MOJITHKH.

8. IlosicHICTh 1 IPOIEMOHCTPY#TE Ha rpadiKy MPaBUIIbHICTh TBEPIKECHb:

a) SKIIO TOMUT Ha rPOLIl HEUYTIUBUH /10 IPOLIEHTHOI CTaBKH, KpuBa LM BepTukaibHa;

0) AKIIO0 TONUT Ha TpOIIl HAA3BMYAMHO YYTIMBUH [0 TMPOLEHTHOI CTaBKU, KpuBa LM
TOPH30HTAIIHHA;

B) SIKIIIO MOTIMT HA iHBECTHIII] HEUYTIUBUI J0 IPOIIEHTHOI CTaBKH, KpuBa |S BepTUKabHA.

9. Maemo ymoBu: k = 0,20; b = 50; h = 40; me = 2. BukopucToByrOUHd piBHSIHHS KpHUBOI IS i
kpuBoi LM, o0uucmiTh, Ha CKITbKU 3MIiHATHCS mapamerpu moneni IS-LM, tobro mgoxia i mporeHTHa
CTaBKa, SIKIIO:

a) ypsz 301IbIINTE epkaBHi 3akymniBii Ha 600 MiIH rpH;
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0) eHTpadbHUN OaHK 30UTHIINTE MPOIO3HIIit0 Tporeii Ha 800 MITH TpH.
Tema 8. MakpoeKkoOHOMIYHA MOJTITHKA /Iep:KaBU Y PUHKOBI eKOHOMIili
KoHTpOJIbHI 3aniMTaHHsA Ta 3aBJaHHA

1. BUKOpUCTOBYIOUM PHUCYHOK, PO3KPHHMTE pOJIb JAEpKaBH EKOHOMIYHOMY KpyrooOiry, ii
PO3MOALTBYY Ta cTablmi3amiiny QyHKII.

2. ITosicHICTh, SIKUM YMHOM TOJATKH 1 TpaHC(HEPTH BPaXxOBYIOThCSA Yy (DYHKIIT CIIOKMBAaHHS 32
piBustHHSIM: C=C +c(Y -T).

3. IosicHICTh, AKMM YMHOM THOJATKH 1 TpaHC(epTH BPaxOBYIOTHCSA y (PYHKLII CIIOKHUBAHHS 3a
piBustHHSIM: C=C +c(l-1)-Y.

4. 3a monmomororw anreOpaiyHUX pIBHSAHL BU3HAUYTE NMPUBATHI Ta JEpKaBHI 3a0INaPKCHHS B
yMOBax 3MINIAHOT E€KOHOMIKM Ta TOSCHICTh pIBHAHHS pPIBHOBarM MK  HAalllOHAJBHUMU
3a010aKEHHIMHA Ta HALIOHAJILHUMHU 1HBECTULISIMH.

5. IlpoanamizyiiTe piBHSHHA, SKE€ OIHKCY€ pIBHOBAry MDK BHYTPIIIHIMH (hiHAHCOBUMH
pecypcaMu Ta MPUBATHUMU 1HBECTHIIISIMH.

6. Jlaiite Bu3HaueHHs cTaOUTI3AIfHOI TOMITUKH, (IiCKAIBPHOI NOJITHKH Ta MOHETapHOI
MTOJIITHKH 1 PO3KPUHTE B3a€EMO3B’ 130K MK (PiCKAIBHOIO Ta MOHETAPHOKO TOJIITUKOFO.

7. Po3kpuiiTe 3MiCT YMHHUKIB, SIKi 3MEHIIYIOTh €(eKTHUBHICTH CTa0Ti3aIiifHOT TOJIITHKH.

8. HaBeniTh  aprymMeHTHM MpPOTHBHUKIB JEp)KaBHOTO BTPYYaHHS B EKOHOMIKY Ta
KOHTpPapryMEHTH HOTO MPUXIIILHUKIB.

9. Po3kpuiiTe 3MicT JAMCKYCii HaBKOJO ajJbTEPHATHBM OO0 [ACUBHOI YW AaKTHUBHOI
€KOHOMIYHOT MOJIITHKH.

10. HaBeniTh apryMeHTH NPUXIIBHUKIB TOJITHKH, M0 TIPYHTYEThCS Ha MpaBHiIaX, 1
KOHTpPapryMEHTH NPUXUIHHHKIB MOTITUKA HA OCHOBI CBOOOIH JTiHA.

11. 3mimana 3aKpuTa €KOHOMIKa XapaKTEePU3y€EThCS TAKMMU ITapaMeTpaMu:

Y =300 mupx rpH, C = 50 mupa rpH, ¢ = 0,7, AT = 90 mapx rpu, TR = 40 mupa rph, G = 52
MJIpA IpH, lg = 2 Mapa rpH. OOUYHMCIITh HalllOHAJIBbHI 32011 KEHHS.

Tema 9. DickajabpbHa MOJITHKA
KoHTpoJbHi 3aniMTaHHs Ta 3aBIaHHSA

1. BukopucroByoouu rpagiuny MOJIETb «KEHHCIaHCHKHI XpecTy, HOSACHICTb
MYJIbTUIUTIKATUBHUH BIUIMB JIEp’KaBHUX 3aKyMiBeNb 1 YUCTUX NojaTkiB Ha BBII.

2. IlosicHicTh, YOMYy 4YHMCTI TOAATKH, M0 3MIHIOIOTBCS AaBTOMAaTUYHO, HA3MBAIOThCS
aBTOMaTMYHUMH cTall1i3aTopaMu?

3. loBeniTh MaTeMaTHYHO, M0 MYJIBTHILIIKATOp 30aTaHCOBAHOTO OFOKETY JOPIBHIOE
OJTMHMLLI.

4. Hanumnith 1 mosicHITH GopMyily, sika BHU3Hadae eekT rajpMyBaHHs nuHamiku BBII, mo
CIIPUYMHIOETHCSI aBTOMAaTUYHUMHU CTab1113aTOpaMH.

5. Po3kpuiiTe OCHOBHI IMOJIOKEHHSI T€Opii €KOHOMIKH MPOMO3UIII] 1 MOKaXITh 32 JOIOMOTOI0
rpagiunoi moaeni AD—AS BrunB 3HMKeHHs noAatkiB Ha BBII 1 minu.

6. Po3kpuiiTe i mokaxiTh Ha Tpadiky inero kpuBoi Jladepa.

7. 3po0iTh MOPIBHSIBHUI aHaI3 KOHLEMIIH 30alaHCyBaHHS IEP>KaBHOTO OIOJIKETY.

8. JlaiiTe Bu3HaueHHS (PaKTUIHOTO, CTPYKTYpPHOTO 1 ITUKIIiuHOTO nedinutiB. [IpogeMoHcTpyiiTe
CIIBBIAHOIIEHHS MI>)K HUMU Ha rpadiky.

9. IlosicHicTh, 4YOMY CTPYKTYpHUH OIO/DKeTHHH JedimuT Mae 3[aTHICTh BijgoOpakaTH
e(eKTUBHICTh AUCKPELIHHOT (PicKaTbHOI MOTITHKH.

10. 3po0iTh MOPIBHSIBHAN aHATI3 JKepen (GiHaHCYBaHHs OI0KETHOTO AedinuTy.

11. Maemo ymoBu: ¢ = 0,8; t = 0,25. IlpumycTumo, 110 JepXKaBHI 3aKyMiBIi 30UIBIIMITUCS Ha
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800 mutH TpH, a yucTi momatku — Ha 60 MiH rpH. O6uncHiTh pupict BBII.

12. Maemo ymoBu: ¢ = 0,8; t = 0,25. Ilpunycrumo, o ypsa nepeadavae 36inpmmta BBIT Ha
1200 mute rpH. Bu3HauTe, Ha SIKYy BETUYHHY BiH Ma€ 3MEHITUTH YHCTI ITOJATKH.

13. Maemo ymosu: ¢ = 0,75; t = 0,2. [Ipunyctumo, 1o ypsiz 301IbIIMB epKaBHI 3aKyHiBIi HA
800 mmH rpH. BusHaute yomy aopiBHIOE edeKkT TambMyBaHHs 3pocTtatouoi guHamiku BBII, 1o
CHPUYUHIOETHCS aBTOMAaTUYHUMHU

Tema 10. MoneTapHa moJiituka
KoHTpoJibHi 3anuTaHHs TAa 3aBJaHHSA

1. Ha3BiTh KiHIEBi Ta MPOMIKHI I[Ji MOHETAPHOI MONITUKU. SIK BOHHM Y3TODKYIOTHCS MiXK
coboro?

2. Po3kpuiiTe CyTHICTh TOJIOBHUX IHCTPYMEHTIB MOHETApHOI MOMITUKH 1 3p00iTh MOPIBHSUILHUIA
aHai3 e(PEeKTUBHOCTI iX BIUTMBY Ha MPOMO3UIIII0 TPOIIESH.

3. Ilo nexuTh B OCHOBI TpajWIiHHOI KEWHCIaHCHKOI MOJeNli MOHETapHOTO IepPeIaTHOTO
MeXaHi3My 1 Kl KOHTpapryMeHTH 1100 Hel BUCYHYJI MOHETapUCTU?

4. HamumiiTe Ta TMOSICHICTh NEPEAaTHUH MeXaHi3M MOHETApHOI MOJITHKH, KaHAJIOM SKOTO €
KaHaJl «KypC aKI[ii—iHBECTHII1».

5. Ha3BiTh 1 MOSCHICTh KaHAJIM MOHETApHOTO IMEPEJaTHOTO MEXaHi3My, 3a JOMOMOTOI0 SIKUX
IIPONO3HULIs Ipoleil HabyBae 31aTHOCTI BIIMBATH Ha CIIO’KUBAHHS.

6. Hamumnite Ta MOSICHICTP NEpeAaTHUH MEXaHi3M MOHETApHOI MOJITHKH, SKUHA PO3KPUBAE
BIUIMB ITPONO3MLIT IPOLIEH HA YUCTUH €KCIOPT.

7. HaBeniTh anropuTM MOHETApUCTCHKOI MOJENi TepelaTHOro MeXaHi3My MOHETapHOi
MOJIITUKH 1 JaiiTe il OLIiHKY.

8. BukopucroByroun mozaenb AD—AS, mosicHiCTh HACHIIKM BIUIMBY MOHETapHOi eKCHaHcii Ha
€KOHOMIKY B KOPOTKOCTPOKOBOMY TEPiO/Ii.

9. BukopucroByroun mojaeias AD—AS, naiite BiANOBIIb HA TUTAHHS, YOMY B JIOBTOCTPOKOBOMY
nepiozi rpoii € HelTpanabHuUMH?

10. IMpuniyctumo, mo rr = 0,15, cr = 0,40. IIpoTsrom poKy YHCTHI NPOJAX AEpKaBHUX
obuiramiif Ha BIIKPUTOMY PUHKY CTaHOBUTH 80 MJIH I'pH, @ YMCTI 3aKyMiBeJIbHI BaIIOTHI IHTEPBEHIIIT
— 100 muH rpH. BusHauTe, Ha Ky CyMy 3MiHHUTBCSI IIPOIIO3HIIisl TPOIIEH MPOTATOM POKY.

Tema 11. ExoHoMiuHe 3pocTaHHSs
KoHTpoJibHi 3anuTaHHA TAa 3aBJaHHA

1. 1o Take ekoHOMIUHE 3pOCTaHHS 1 B IKUX (popMax BOHO MOK€ Bi1OyBaTucs?

2. Po3kpuiiTe OCHOBHI MOJIOKEHHS K€HHCIaHChKOI T€opii €KOHOMIYHOTO 3pOCTaHHS.

3. Po3kpuiiTe OCHOBHI TIOJIOKEHHSI HEOKJIACHYHOI TEOPii EKOHOMIYHOTO 3pOCTAaHHSI.

4. Ha3BiTh rosioBHi nepeayMmonu mozeni Conoy.

5. [osicHiCcTh, SIK BIUTMBAIOTh HAa KamMiTaJO030pOEHICTh OKpeMi YMHHHMKH (HarpoMa/KeHHS
KaIliTany, IpUpiCT HAaCeJeHHs, TEXHIYHUI Mporpec).

6. SIki BUCHOBKY BUILUTMBAIOTH 13 Mojienm Comoy?

7. 3anuiiTe piBHSAHHA, SKE IMOB’A3Y€ TEMII €KOHOMIYHOTO 3POCTaHHS 3 TEMIaMU IMPHUPOCTY
OKpeMHUX (aKkTOpiB BUPOOHHUIITBA, Ta IPOKOMEHTYHTE HOro moOy0BY.

8. JlaliTe BU3HaYeHHsI EKOHOMIUYHOTO IIUKITY Ta OXapaKTepU3yiTe oKkpemi ioro ¢aszu.

9. Po3kpuiiTe Teopii, AKi MOSCHIOIOTh MPUYMHH [TUKITIYHIX KOJWBAaHb B €KOHOMIIII.

10. Ipunycrumo, 110 eKoHOMiKa repedyBae y cTiiikoMy cTaHi i 3poctae 3 Temnom 3,68 %. [Ipu
IIbOMY TEMIN 3pOCTaHHS Kamitany cTaHoBUTh 4 %, Temn 3poctaHHs HaceneHHs — 1,2 %, dacTka
Karitanry y BUpoOseHoMy npoaykTi — 0,35. OOGuUuciiTh TeMN 3pOCTaHHS CYKYIHOI MPOAYKTUBHOCTI
(akTOopiB BUPOOHUIITBA Ta 11 YACTKY Y BUPOOJICHOMY MPOIYKTI.

11. Ilpunyctumo, 110 B TIMOTETUYHINA €KOHOMIll OOCAT KamiTaly Ha I0YaTOK POKY CTAaHOBUTh
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25 MIpJ TPH YUCeIbHICTh po0040i e — 20 mitH woit., d =9 %, n =1 %, g = 2 %. O6uucaiTe 00CsT
1HBECTHIII}, HEOOXITHMI [Tt 3a0€3MeUeHHs CTIIKOT KamiTal0030pOEHOCTI.

Tema 12. MakpoexkoHOMIYHA piBHOBara y BiAIKpHUTiil eKOHOMiLi
KoHTpoJibHi 3anuTaHHA TAa 3aBJaAHHA

1. Po3kpuiiTe OCHOBHI MEXaHi3MH, II0 TOB’S3yI0Th HAIlIOHAIBbHY €KOHOMIKY 3 PELITOIO CBITY,
Ta IX B3a€MO3B’A30K.

2. IlosicHITh BIUIMB 30BHINIHBOEKOHOMIUHOI MiSTIBHOCTI KpaiHM Ha TpaHchopmarito (GyHKIil
CIOXKHMBAHHS.

3. IlokaxiTh, $K TpaHCHOPMY€EThCS MOJENb EKOHOMIYHOI pIBHOBark 3a METOJ0M
«BUJTYYEHHS—IH’ €KIIIT» TI1]] BIUTMBOM 3B’S3KiB HAI[lOHAJIBLHOT €KOHOMIKH 3 PEIITOO CBITY.

4. Po3KpuiiTE CyTHICTh IJIATIKHOTO OajlaHCy Ta METO/I0JIOTII0 HOTO CKIIalaHHS.

5. Oxapakrepu3yiiTe KOMIIOHEHTH paxyHKa IOTOYHMX OIepauii 1 paxyHKa KamiTaJbHUX
orepartiu.

6. Y yomy mossirae BiIMiHHICTh M PIBHOB2XHUM 1 HEPIBHOBXHUM IJIATI)KHUM Oasiancom?

7. IlosicHICTB, 32 IOTIOMOTOIO SIKOTO MEXaHi3My BPIBHOBA)XXYEThCS TUIATHKHUHN OanaHc.

8. SIk BU3HAYA€THCS HOMIHATBHUM KypC BAITIOTH 1 K1 YNHHUKHU BIUTMBAIOTH HA MOTO PiBEHB?

9. SIx BU3HAYA€THCS peabHUI KypC BAIOTH 1 KW BIUIMB BiH CIIPaBIIs€ HA YMOBH 30BHIITHBOT
TOPTiBII?

10. HarumriTs i mosACHITH (popMyiry 6araTocTOPOHHBOTO BATIOTHOTO KYpPCY.

11. OxapakrepusyiTe eTanu po3BUTKY MIKHAPOAHOI BAJIFOTHOI CUCTEMH.

12. IlpunycTumo, 1o MPUPICT AOXOAY B €KOHOMIMI T0opiBHIOE 10 MIIpI TPH, a IPHUPICT IMITOPTY
— 1,2 mapg rpu. [pu upomy € = 0,7; t=0,25. OGUUCTITS TPHUPICT CHOKUBAHHS JIOMOTOCIIOAAPCTB
3TiAHO 3 HOTO (PYHKIIEIO Y BIAKPUTII €KOHOMIII.

13. [Ipunyctumo, mo B rinoteTuyHiil ekoHomini canpao CA = 2800 mun gon. CILIA, canpmo
KA = —1900 mnn non. CIIA, canpno cratti «[lomunku ta ynymenns» = —700 muia non. CIIA. Ha
CKUIBKM TOTPIOHO 3MIHUTH canbgo cTaTTi «Pe3epBHI aKTUBU», 1100 YpPIBHOBAXWUTH IUIATLKHUMN
Oananc?

1. 3po6iTh MOPIBHAJIBHMIA aHaNi3 OCHOBHUX TEOpid 30BHIIIHBOI TOPTIBIi 1 BHCIOBITH CBOIO
JTYMKY II0JI0 IlepeBar Y KpaiHu BIAHOCHO ii TOProBEeJIbHUX MMapTHEPIB.

2. 3anuiuiTe (YHKIII0 YUCTOTO €KCIOPTY 1 3a JIOMOMOroi0 rpadika MOsSCHITh BIUIUB OKPEMUX
YMHHUKIB HA YUCTUN EKCTIOPT.

3. BukopuctoBytouu rpadik, IpoJIeMOHCTPYHTE MyJIbTUILUTIKATUBHUN BIUIUB YHCTOT'O €KCIOPTY
Ha BBII, 3anumiiTe 1 NOACHIT MyJBTUILUTIKATOP BUTPAT Y BIIKPUTIH €KOHOMILIL.

4. TToscHICTh BIAMIHHICT MK MPOTEKIIOHI3MOM 1 BUIBHOIO TOPTIBJICIO, 1 PO3KPHUHTE 3MICT
IHCTPYMEHTIB 3MILIAHOI TOPrOBEILHOI MOMITUKH.

5. Poskpuiite BiactuBocTi Mmoaeni Manaenia—®@nemMiHra Ta pojb CBITOBOI IPOLIEHTHOI CTaBKH
B MDKHApOJHIN Mirpauii kamitany.

6. 3anumiTe piBHSAHHA KpuBUX Mozeni Mannenna—®neminra i 3a gomomoror rpadika
MOSICHITH BJIACTUBOCTI IIUX KPUBHX.

7. IlpoananizyiiTe Ha rpadiky pe3ysbTaTH BIUIUBY (iCKalbHOI, MOHETApHOI 1 TOPrOBEIHHOT
MIOJTITHKHY Ha JO0X1]] 1 BATIOTHUN KypC B yMOBaX IJIaBal0u0ro KYpCOYTBOPEHHS.

8. Ilpoananizyiite Ha rpadiky pe3ylbTaTH BIUIUBY (icKalbHOi, MOHETapHOI 1 TOPrOBEIbHOI
MOJIITUKU Ha J0X1/1 1 BAJIIOTHUM Kypc B yMOBax (hiKCOBaHOTO KypCOyTBOPEHHSI.

9. Maemo ymoBu: ¢ = 0,75; t = 0,2; mi = 0,15. [IpunycTumo, 1m0 aBTOHOMHHUI EKCHOPT
301mpmmBes Ha 600 MiH TpH, a iMopT — Ha 500 miH rpH. OOUKCHITS Ha SKY BEIMYMHY 3MIHUBCA
JOX1I.

10. Maemo Ttaki ymoBu: ¢ = 0,75; t = 0,2; mi = 0,15. TIpunycTtumo, 1110 aBTOHOMHI BHUTpaTH
30utbIMIMcs Ha 50 MJIH TPH, CBITOBa MpOIEHTHA cTaBKa 3pocia Bia 10 % g0 12 %; a peanbHuii Kypc
rpuBHi BriaB. [Ipu oMy b = 50 miH rpH, a Z = 0,8, a ynucTuil ekcnopT y 6a30BOMY Mepiojli CTAHOBHB
10 mupa rpH. OOGUUCIITE HA SKY BEJIMYMHY 3MIHUBCS AO0XI1J 3TiAHO 3 PyHKIE0 KpUBOi IS y BigkpuTii
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€KOHOMIIII.

11. BukopucTtoBytoun iH(opmaliito, mo MiIiCTUTbcd B 3aBaaHHi 10, po3paxylTe BeIMYHHY
MPOTO3HILIT TPOIEH, 3a AKOi 3a0e3MeuyeThCcsl piBHOBAra Ha TPOIIOBOMY PHHKY 3TiTHO 3 (DYHKIIEHO
kpuBoi LM. Ilpu upomy k = 0,4; h =25 muH rpH.

3aB1aHHS KOHTPOJIBbHUX POOIT

3aBpanns Ne 1

A1 IPOBE/ICHHS] MOAYJIBHOT0 KOHTPOJII0 3HAHB CTYEHTIB 3 MAKPOCHOHOMIKH
1. lo He BIACTHBO MpPEAMETY MAaKPOECKOHOMIKH:
a) aHaJIi3 eKOHOMIKH B IIJIOMY;
0) BUBUEHHS! KOPOTKOCTPOKOBHUX 1 JJOBFOCTPOKOBHX HACHTI/IKIB €KOHOMIYHHX IIOKIB;
B) BpaxyBaHHS IHCTUTYIIOHAIBHUX (DAKTOPIB EKOHOMIYHOT'O 3POCTAHHS;
r) 3'CyBaHHS POJIi A€P>KaBU B PEryJIIOBaHHI MaKPOCKOHOMIUYHUX MPOIIECIB;
1) BABYCHHS MTOBEIHKH JIOKAJIbHUX PHHKIB.
2. 1o 3 HMKYETIePENiYeHOTO 3a3HaueHe MOMUIIKOBO Cepell KIF0YOBUX MPOOIeM MaKpOSKOHOMIKH:
a) CKOHOMIYHE 3POCTaHHS;
0) cTabUIBHICTB TPOIIOBOTO O0ITY;
B) piBHOBAra miaTi>KHOTO OallaHCy;
r) OaJlaHC TPOIIOBUX JOXO/IIB 1 BUJATKIB HACEJICHHS;
1) TOBHA 3aHHATICTH;
€) NpUHHATHUNA Ae(DiIUT IepKaABHOTO OIOJKETY.
3. llo 3 HmXKuemepelidyeHOro He BKIIOYAETHCA B KOJO 00'€KTIB 0O€3M0CEepeIHbOI0 PEryJIOBaHHS
MeToIaMu ()iCKaTbHOT IO THKH:
a) CTaBKHM OIIOJJaTKOBYBaHHS;
0) po3Mip BUIATKIB IEPKABHOTO OIOIKETY;
B) OIO/KETHUH Ae(ilnT;
I) JepKaBHUM O0pr;
1) MiHIMaJIbHa 3apo0iTHa IU1aTa.
4. 1o 3 HMXK4YENEepeliyeHOro He BKJIIOYAEThCS B KOJO 00'€KTIB O€3MOCEpeHbOr0 pEeryaroBaHHS
METOAaMU MOHETAPHOI NOJITUKH:
a) piBeHb 1HOIALIT;
0) TMCKOHTHA CTaBKa;
B) BEJINYMHA IPOLIOBOI MacH;
') 00CAT KpeIuTYBaHHS €KOHOMIKH.
5. 3akoH OykeHa BUpa)Kkae B3a€EMO3B'A30K MIXK:
a) 1HQIIALIE0 I EKOHOMIYHUM 3POCTaHHSAM;
0) iHuIsIIIIErO 1 6E3pO0ITTAM;
B) 1HQIIAIIEO i 3aHATICTIO;
I') EKOHOMIYHUM 3POCTaHHSM 1 6€3pOOITTSIM.
6. IToToKHM B MaKpOEKOHOMIUHUX MOJIENISX - I1€:
a) OyJib-siKe JOTIOBHEHHS /10 CIIOKUBYMX BUIATKIB HA MPOAYKIIiIO, 3p00JIEHY yCepenHI KpaiHu;
0) 3MiHHI MaKpOIOKa3HUKHU JAUHAMIYHOTO IUIaHY, SIKI MOKYTh OyTH 0OMipIOBaHi TIJIbKH 3a MEBHUM
mepioJ yacy;
B) OyJib-sIK€ BUKOPUCTAHHS JI0XOJly HE Ha MOKYIKY 3p00JIeHO01 ycepeaAnHi KpaiHu MPOayKIIi;
r) 00'eMHI MaKpONOKa3HUKH CTaTUYHOIO IUIaHy, SIKI MOXYThb OyTH OOMIpIOBaHI TUIbKM Ha TEBHUU
MOMEHT Yacy.
7. BUTOKH B MaKpOEKOHOMIYHUX MOJEIAX - LiE:
a) Oyab-sKe JOMOBHEHHS /10 CIIO’KMBYMX BHJIATKIB Ha MPOAYKLiI0, BUPOOJIEHY ycepeanHi KpaiHu;
0) 3MiHHI MaKpOMOKa3HUKU JUHAMIYHOTO IJIaHy, SIK1 MOXKYTh OyTH BUMIPIOBaH1 TUIbKH 32 MIEBHUM
nepion vacy;
B) Oyb-sik€ BUKOPUCTAHHS JOXO/y HE Ha 3aKyIMIBIII0 BUPOOJIEHOT ycepeauH1 KpaiHH MPOTyKIIii;
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r) 00'€eMHI MaKpOIOKa3HWKH CTATUYHOTO TUTaHY, SIKI MOXXYTb OyTH BHMIPIOBaHI TUIBKA HAa TICBHUUN
MOMEHT 4Yacy.
8. € HactymnHi AaHi 3a 2 pOKu:

Pix Howminaasuuii BBIT Hedmsrop BBIT
1929 96 MIpII. Hoxa 100%
1933 48 MIID. 1051 75%

Slxum OyB peansauii BBII B 1933 p., sikio 3a 6a3uchuii nepioa posrisinatu 1929 pik?
9. [Ipumyctumo, mo B 1-my poi (6azucaomy) HomiHabHUN BBII ckinas 500. YUepes 6 pokis nedustop
BBII 36inbpmuBcs B 2 pas3u, a peanshuii BBII 3pic na 40%. Busnauntn Hominansauii BBII uepes 6
POKIB.
10. IaBectuuii nopisuiotoTh 220, OromkeTHHNA Tpodinut nopiBHioe 10, excopt ckias 175, a imnopT
185. SIkum € po3Mip MpUBATHUX 32011 KEHb?
11. Ilpunyctumo, mo BUPOOISIOTHCS i CIIOKUBAIOTHCS 2 MPOIYKTHU: alleIbCUHU 1 S07yKa. ATIeIbCUHI
komtyBaid B 1982 p. 1 gom., a B 1990 p. - 0,5 gom. 3a mtyky. A6myka B 1982 p. komrryBanu 0,5 m1o:71., a
B 1990 p. - 1 gon. B 1982 p. O6yno Bupobneno 10 s6myk 1 5 anenbeunis, a B 1990 p. - 5 sa6myk i 10
anenbcuHiB. Po3paxyiite nedmsitop BBII miia 1990 p., npuiimarouu 3a 6a3ucHuil 1982 pik.
12. CnoxuBunii KOmUK cepearboi Micbkoi poanau B CLIA komryBas B 1982 p. 14 000 no:., a Takuit
xe komuk B 1990 p. komryBaB Bxke 21 000 gon. (y moToyHux 1iHax). CHOKMBYMI KOIITUK TOBApiB 1
MOCHYT, MO crnoXkuBaroThes B 1990 p., komrysa 20 000 noxn. (y minax 1990 p.), Toai sk Takuil ke
komuK y miHax 1982 p. xomryBaB 15 000 mon. Pospaxyiite ingexc crnokuBuux IiH st 1990p.,
npuiiMaroun 3a 6asucHuii 1982 pix
13. BuMiproBane 6e3po0iTTs Moxke OyTH HUXUE, HIK (hakTUuHEe 6€3p00iTTA, TOMY III0:
a) BUMiproBaHe 6e3po0iTTs He BKIIOYae PPUKLIHHIX 0e3pO0ITHHX;
0) Aesiki pOOITHUKYU XOTUIN 3HAUTH POOOTY, ajie BiIYasUIUCh 1 TPUITUHUIIM 11 MOIIYKH;
B) JICSIKi 3 TUX, XTO Ha3uBae cede 0e3p0o0ITHUMH, TIPOCTO HE 3aiMAIOThHCS TIOITyKaMH poOOTH BCEpiio3;
') BUMipIOBaHE 0€3pO0ITTS HE MICTUTH y cO01 MiUTITKOBE 0€3pO0ITTS.
14. Be3poOiTTs O4iKyBaHHSI BUHUKAE, KOJIH:
a) BIJIOMO, 1110 MiHIMaJIbHa 3apo0iTHA IU1aTa 301IBIIUTHCS B HAHOIMKIOMY MaiiOyTHEOMY;
0) 3ampoBa/KEHE HIEAPEe CTpaxyBaHHS 3 O€3pOOITTS;
B) MpaliBHUKK TUMYACOBO 3BUIbHEHI Uepe3 MOro/iHI YMOBH;
I) peajibHa 3apo0iTHA MJ1aTa MEePEBUIIY€E PIBHOBAKHUHN PIBEHb.
15. OnuH 3 ehexTiB HecTIoAIBaHOT 1H(IALIT OJIATAaE B TOMY, 1110 6araTcTBO MEPepO3NOIUIIETHCS:
a) B1Jl O3UYAJILHUKIB JI0 KPEUTOPIB;
0) Bi KpEAUTOPIB 10 MO3UYATBHUKIB,;
B) BiJl MOJIOJTUX JIFOJIEH JIO CTapHUX;
T) BiJl AepkKaBH 10 GipM.
16. ExoHOMIKa OMHMCYETHCSI HACTYITHUMH JTAaHUMHU:
- IPUPOJHUINA piBeHb 6€3pOOITTS TOopiBHIOE 6%0;
-(paxTrunHMii piBeHb 6€3p00ITTS MOpiBHIOE 7,33%);
- noreHuiitauit BBII 36inbmyetsbes Ha 3% y pik.
Koedimient aytmusocti BBII 1o qunamiku mukiaigHoro 6e3po0iTTs gopiBHIOe 3. Hackinbky MIBHUIKO
MOBUHEH 3pOocTaTd (PaKTUUHUI 00CAr BUPOOHMITBA JUIs TOro, MO0 y HACTyNmHOMY poli Oyna
3a0e3neyeHa MoBHa 3alHATICTh PECYPCIB MIPH MPUPOAHOMY pPiBHI 6€3pO0ITTS?
17. TlpunmycTuMo, 110 1HJEKC CrOKUBYMX IiH cTaHoBUTH 301 B 1993 pomi it 311 B 1994 poui. 1977 pix
€ 6a30BUM. Y IIbOMY BHIAJIKy MOXHa 3pOOUTH BUCHOBOK, IIIO:
a) B 1994 poui # iH}msis i MiHK BUSBUINCS BUIIE, HIK TPUAHATHUN 4%-HUH piBeHb iHQsIIT 1977
pOKy i 6a30BHil piBEHbD II1H (BIAMOBIIHO);
6) B 1994 poui iH}usALisA BUSBUIACSA HIDKYE IPUHHATHOTO 4%-HOTO PiBHS, a IiHU BUsBHIUCS HA 311%
BHUIIE, HIX Yy 6a30BOMY DOIIi;
B) B 1994 poui i} BUSBUIACA HUKYE TPUHHATHOTO 4%-HOTO PiBH, a LiHU BusiBMiIKcs Ha 211%
BHUIIIE, HK BOHU Oynu B 1977 pori;
I') BCe NepepaxoBaHe BUIIE HEBIPHO.
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18. ExoHOMiKa onrMcaHa HaCTyITHUMU JAHUMU:
Pik PiBenn HomiHnaabHa
iHguasuii  craBka BigcoTka

1 3% 8%

2 8% 3%
Ha ckinpku BiZCOTKIB 3MIHHMJIACS peajbHa IMPOICHTHA CTaBKa B JIPYroMy poIli B TOPIBHSHHI 3
nepmum?
19. BigmiHHICTP MK CTaHOM €KOHOMIKHM B JIOBFOCTPOKOBOMY i KOPOTKOCTPOKOBOMY TIepiojiax
MOJISITA€ B TOMY, II1O:
a) (QickalbHa W MOHETapHA IOJIITHUKA BIUIMBAIOTh Ha OOCAT BHUITYCKY TiIBKH B JIOBFTOCTPOKOBOMY
nepioi;
0) LiHW 1 HOMIHAJIbHA 3ap00iTHA TUIaTa € BIIHOCHO THYYKUMH TiJIbKH B KOPOTKOCTPOKOBOMY TEpioii;
B) CYKyNHHUH IONHUT BIUIMBAE Ha OOCIT BUIYCKYy W 3alHATICTH Y KOPOTKOCTPOKOBOMY Hepioni, a
IPOMNO3ULIIS BUSBJSIETBCS TOJOBHUM  (AaKTOpOM, IO BHM3HAYa€ BUIIYCK 1 3alHATICTb Yy
JIOBrOCTPOKOBOMY TIEPiOIi;
T) HiHU i1 HOMiHaNbHA 3ap00iTHA IUIaTa € BIIHOCHO KOPCTKUMHU TUIBKH B JOBTOCTPOKOBOMY TEPiOi.
20. CxopoueHHS MPONO3HIIii TPOIIeH B eKOHOMIII rpadigHO MOXKe OyTH MPEACTABICHO 3PYIICHHIM:
a) yJiBO-yBepX KpUBOi AS;
0) BIpaBo-yHH3 KPUBOI AS;
B) YJiBO-YHU3 KpUBOi AD;
I') BIIpaBO-yBepX KpuBoi AD.
21. SIxe 3 mepepaxoBaHUX TBEPAXKEHb L1010 KPUBOi AD € IOMUIKOBUM:
a) HeraTHMBHA 3aJISKHICTh MK PIBHEM IiH i 00CSTOM BHITYCKY BUBOJUTHCS 3 PIBHSHHS KUTBKICHOT
Teopii rpomiei 3a yMoBH (piKCOBaHOI MPOMO3UIIiT TPOIIEH 1 IBUIKOCTI IXHBOTO 00ITY;
0) kpuBa AD Mae HETaTUBHUI HAXMWI;
B) kouu LlenTpanbHuit 6aHK 301JIbIIY€E TPOMO3UILIIO TPOILe, 3MIHUA B €KOHOMIII MOXYTh OyTH OMHcaHi
PYXOM Y3JIOBX CTalllOHapHOi KpuBOi AD, piBeHb BHUIYCKY IpH IIbOMY 3pOCTa€, a PIBEHb IIH
3HUXKYEThCS;
I') IpU pyci y3[10BXK KpuBOi AD nependavaeThes, 10 MPONO3UIIis IPOLIeH 3aJIUIIA€ThCs MOCTIHHOIO.
22. Knacuunuil BapiaHT KpuBOoi AS mpuiryckae, 1o B JOBFOCTPOKOBOMY IE€PiOAl 3MiHHM CYKYITHOT'O
TIOTINTY:
a) BIUIMHYTh Ha 00CAT BUITYCKY, ajle HE Ha PiBEHb LIiH;
0) BIUIMHYTh Ha PIBEHb LIiH, ajie He Ha 00CAT BUIYCKY;
B) HE 3pO0JIATh BIUIMBY HA PIBEHb IIiH 1 BUILYCKY;
I') BILIMHYTH SIK Ha PIBEHb 11H, TaK 1 HA 0OCST BUITYCKY.
23. HeraruBHe 30ypeHHS Mpono3uulii (HampHuKiad, 3pOCTaHHSA I[IH Ha €HeproHocii) y
KOPOTKOCTPOKOBOMY IEPI01 BUKIIHYE:
a) 3pOCTaHHS LiH 1 00CATY BUIIYCKY,
0) 3pOCTaHHS IIH 1 3HUKEHHS 00CSTy BUITYCKY;
B) MQ/IiHHS 11iH 1 00CATY BUITYCKY;
T') NaJIHHA LiH 1 3pOCTaHHS BUITYCKY.
24. JloroctpokoBa kpuBa AS mnpezacraBieHa sk Y=2000, KOpoTKoCcTpokoBa KpuBa AS €
ropu3oHTaNbHOI Ha piBHI P=1,0. KpuBa 4D 3anana piBasausaM Y=2,0x(M/P). [Tpono3wuris rpoiieit
(M) nopiaroe 1000. ¥V pe3ynbTati HiHOBOTO 30ypeHHsI KOPOTKOCTPOKOBA KpUBA CYKYITHOI MPOIO3HIIii
miHsIacs 1o piBas P=1,25.
a) SIKMMHU € KOOPJIMHATH TOUYKU KOPOTKOCTPOKOBOI pIBHOBAaru B €eKOHOMIlli, 110 YCTAaHOBUIIUCH MICIIS
HIOKY?
6) Ha ckinbku MOBHHEH 30UIBIIUTH IPOMNO3HULit0 Tpoiiei LlenTpanbuuii 6aHK, 1100 BiAHOBUTH
BUXIJHHUM PIBEHb BUITYCKY B €KOHOMIII1?
25. PiBasiHHA Dimepa CTOCY€EThCS PO3paXyHKY MPOLIEHTHOI CTaBKU i MOKa3ye:
a) CyMy peaJibHOI MPOLIEHTHOT CTaBKH ¥ O4iKyBaHOi 1HMIALIT;
0) cyMy HOMIHaJIbHOT MPOLIEHTHOT CTaBKU i O4iKyBaHOi 1H(IALIT;
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B) CyMy peajbHOI MPOIEHTHOI CTAaBKM ¥ HECTIOIIBAaHOT 1HQIISIIIT;

') CyMy HOMIHaJbHOI IPOLIEHTHOI CTaBKH U (paKTHUHOT 1HQIIALI].

26. I'poroBuii MyJIBTUIITIKATOP TTOKA3YE:

a) piBeHb 1HQIALIHHUX OYiKyBaHb;

0) BeIMUMHY MPUPOCTY IFPOIIOBOT MacH Ha KOXKHY OJMHUIIO IPUPOCTY TPOLIOBOI Oa3u;

B) BEJIMYUHY MPUPOCTY TPOIIOBOI MACH Ha KOKHY OJMHHUINIO MPUPOCTY HAJIUITKOBUX PE3EPBIB;

T') BCE MepepaxoBaHe € BIPHUM;

1) BCE MepepaxoBaHe HEBIPHUM.

27. Pe3epBu KoMepliiHUX 0aHKIB cTaHOBIATH 40 MuipA. rpH. Hopma 000B'SI3KOBUX pe3epBiB JOPIBHIOE
10%, a xoedirieHT nenonyBaHHs cTaHOBUTH 0,35. YoMy HOPIBHIOE IPOMO3UIIIS TPOIIEH?

28. M2 Bu3HayvaeThes SK:

a) pizaunsg M3 i M1,

0) cyma M0 i M1;

B) cyma M1, TepMiHOBUX JEMO3UTIB Y HAI[IOHATBHIN BATIOTI i BAJIFOTHUX KOIITAX;

r) cyma M1 1 miHHUX manepiB BIACHOTO O0opry OaHKIB.

29. Hopma 000B'SI3KOBHX pe3epBiB CTAaHOBUTH 5%. Bupatku aepkaBu nepeBUIIMIIM ii 1oxoau Ha 20
mipa. rpa. Hedinut OyB npodinancoBanuii 6oproBuM crocodbom. Llenrpanbuuii bank uepes oneparii
Ha BIJKPUTOMY PUHKY BUKYITHB Y€TBEPTY YaCTUHY OOJIirariii. Ik Moria MakCHMaabHO 3MIHUTHCS
MIPOIO3UIIisl TPOILIEH, SIKIIO BiTOMO, 110 3% CcyMH, OTpUMaHOi B MPoJaxy o0uiraiiii, KoMepIinHi
OaHKM 30eperiy y BUIIISIII Ha/UTMIIKOBUX PE3€pPBiB, a HA IHIIY CyMy HaJlald KPEAUTH?

30. Hopma o0oB'si3k0BHX pe3epBiB JopiBHIOE 12%, HAIMIIKOBI pe3epBH CTAaHOBIATH 3% Big cyMu
JeTo3uTiB. SIKIIO 3arajbHa BEJIWYMHA PE3EpBIB MOpiBHIOE 45 MIp.. TpH., a TOTiBKa craHOBHUTH 150
MJIPJ. TPH., TO IKUM € PO3Mip JETO3UTIB?

3aBnanns Ne 2
7151 IPOBe/IEHHSI MOAYJILHOTO KOHTPOJIIO 3HAHB CTYJAEHTIB 3 MAKPOEHOHOMIKH
1. PiBHSIHHS KpUBOi CYKYITHOI IPOMO3UIIil B KOPOTKOCTPOKOBOMY MEpioAl MpeAcTaBieHe K Y =

Y*+ 600(P- Pe). Kpugsa cykymuoro nmonuty 3amana piBHsHHAM: Y= 1300 - 300P. [lorenuiitauii oocsr

BUIycKy mopiBHIoe 1000. VY mouaTkoBOMy piBHOBaHOMy craHi P=P®=1. IIpoBOifuM MHONITHKY
CKOpOYEHHs piBHS 0e3po0iTTs, LlenTpanbHuii 6aHK 301IBIIMB MPOMO3UIIIIO IPOILEH, 1 PIBHAHHS KPUBOI
AD mnabpanmo Burmsimy Y=1390 - 300P. Slkumu OynyTh KOOpDAMHATH HOBOI KOPOTKOCTPOKOBOI
pIBHOBAarM B EKOHOMIIl MiCJsl MPOBEACHHS Ili€i MOJITHKM 3a yMOBH, IIO IIHOBI OYiKyBaHHS
€KOHOMIYHUX areHTIB 3aIUIIAThCs He3MIHHUMU?(1 Gau)

2. Kpusa Jladepa onucye CriBBIHOIIEHHS MIX:

a) nedirurom nepxkOr0KeTy 1 6e3po0ITTSIM;

0) MOIaTKOBUMH CTaBKaMU Ta 1HQIIALIEIO;

B) PIBHEM LIiH 1 TOJIATKOBUMHU HAJAXOJKEHHSIMH J10 OIOJIKETY;

I') HOJaTKOBUMH CTaBKaMU 1 I0XO0JIaMH JIep»KaBH BiJl MOJATKOBUX HAAX0/KeHb. (1 6am)

3. Y mogeni Conoy BupoGHmaa dynkiis mae Burisg y = 0,64 \Vk . Hopma BuOyTTS Karmitany
cknanae 5%, HaceneHHs 3poctae Ha 1% B pik, TEMI TEXHOJOTIYHOTO IMporpecy AopiBHIOE 2%.
BuzHauntu HOpMy 320118 PKEHHSHHS, SIKa BIIMOBIIa€ "30J10TOMY npaBuity”. (4 6aim)

: 1/3 | 213 . .
4. Bupobuuua Qynkuis mae Burisag Y = 15K 77 L™ " . Tepmin ciyx0u kanitany ckianae 20
POKIB. 3pOCTaHHS HACEICHHs 1 TEXHOJIOTUYHUM mporpec BiACyTHI. BU3HAUITh CTIMKUN piBEHb BUITYCKY
y PO3paxyHKy Ha OJHOTO 3aiHATOTr0, BIAMOBIAHO YMOBaM "30510TOro npasuia”. (4 6anm)

5. Kpaina A mae BupoOHU4y ¢yskmio Y = K 0’5L0’5. Hopma BubyTTs cknamae 6% Ha pik.
Hacenenns 30utbmryetbcs 3a pik Ha 2%. TexHomoriunuii mporpec BiACyTHiIH. Buznauntn
MaKCUMaJIbHUN 00CAT CIIO’KMBAHHS BIIMOBITHO A0 YMOB "30510TOTO0 mpaBmia”. (4 6anm)

6. ®ynkuis monuty Ha ToBap X B Kpaini A maec Burnsg Da = 80 - 20p, pynxuis npomnosumii

npencrapinena Sk SAp = -70 + 40p, ¢ynkuii nomuty i mpomnosuuii B Kpaini B mpencrasneni,
BianosiaHo, sk Dg = 60 - 10p, Sg = 30 + 20p.
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BusHauiTh piBeHb CBITOBOI IiHK (p) 1 00'cary mpoaaxiB (Q) mpu BCTaHOBIIEHHI TOPrOBEIBHUX
BiJTHOCHH MiX KpaiHamu. (6 6amiB)
7. EKOHOMIiKa onricaHa HACTYITHUMH JTAHHMU:

IIpu 5% -omy bes Tapudy
iMIopTHOMY Tapudi Ha
MOTOIIMKITA
CsiToBa 11iHa MOTOIMKIIA 3 TocTaBkoro B CLITA 2000% 2050%
5% -uit Tapud 100$ 0
BryTrpinas ina motormkaa B CIITA 2100% 2050%
Yuciio MmoTonukIiB, 1mo KynytoTbes B CIIA 3a pik 100 000 105 000
Uucno motouukiis, Bupodienux B CILIIA 3a pik 40 000 35000
Ywucnao MOTOUMKIIIB, 1o iMnoptyioThes B CIIIA 3a 60 000 70 000
pik

VYpsan CLIA Binminsie 5% -uit Tapud Ha iMmmopt MmotonmkiiB. [Ipu mboMy CBiTOBA IiHA HA MOTOLMKIIU
1 IBUIITY€ThCSI.
Busnauure:
1) BUrpai aMepuKaHChKUX CIIO’KMBAviB BHACHIJIOK CKaCyBaHHS MUTA;
2) BTpaTH aMepUKaHCHKUX BUPOOHUKIB Bif JiOepaiizarii Toprisii;
3) BTpaTu B MUTHUX JIOXO0J1aX IS IeP>KaBHOTO OroKeTy. (6 6aiiB)

8. Slkmo BenmumHa OQIMIMHUX BATIOTHUX pe3epBiB LleHTpaapbHOro GaHKY HE 3MIHIOETHCS, TO,
3a IHIIKUX PIBHUX YMOB, MOKHA CTBEP/DKYBATH, I110:

a) CaJbJI0 TOPTOBEIBHOTO OAIAHCY 3aBXK/IU JOPIBHIOE HYJIIO;

0) cayb/10 paXyHKY IOTOYHHUX OIEpalliid 3aBXI1 JOPIBHIOE HYJIIO;

B) CaJIbJI0 KAIMiTATBHOTO PaXyHKY 3aBX/IU JOPIBHIOE HYJIIO;

I') caJib/I0 MIATHKHOTO OalaHCcy KpaiHu 10piBHIOE Hymo. (1 Oam)

9. ledinuT mati>xkHOTO OamaHcy Moxxe OyTH mpodiHaHCOBAHMIA:

a) 3a JOIOMOT'010 JIeBaJIbBAIlil BAJIIOTH;

0) nuIIXoM 301IBIIEHHS 30BHIIIHBOI 3a00pProBaHOCTI;

B) IUIIXOM BUKOPUCTAHHS (BUTpauaHHs) pe3epBiB 1HO3EMHOI BAJIOTH;

r) BianoBizai 0) 1 B) BipHi. (1 Oaxn)

10. dynkuis imnopty npezacrasieHa sk 100 + 0,1Y, ekcropt - exk3oreHHa 3MiHHa. B mpomy
Bunajaky, skiro goxia (Y) ckiamae 500, a ToproBenbHuid Aedinut gopiBHioe 50, BeIrunHA €KCIIOPTY
CKJIaJIa€:

a) 0;

0) 50;

B) 100;

r)75. (3 6amm)

11. [Ilo 3 HUKETEpPEPaXOBAHOTO CIPHSIE TIBUIIEHHIO OOMIHHOTO KypCY HalllOHAJIBHOT BaIOTH
(3a 1HIIMX PIBHUX YMOB) :

a) 3HI)KEHHS MIPOLIEHTHUX CTaBOK B 111 KpaiHi;

0) MiABUIIIEHHS NPOIIEHTHUX CTaBOK 33 KOPAOHOM;

B) MIJIBUIIICHHS B 1[Il KpaiHi PiBHA IIiH,

T') MiBUIICHHS B il KpaiHi piBHS MPOAYKTUBHOCTI Mparli;

1) MABUIIICHHS B 11 KpaiHi CTABOK HOMIHAIBHOI 3ap0o0iTHOT tutatu. (1 Ga)

12. Sxmo LlentpansHuii baHk MpoBOAMTH MOHETapHY MONITUKY 3 MIATPUMKH (HiKCOBAHOTO
OOMIHHOTO KypCy HAIllOHaJIbHOI BaIOTH B Maliil BIAKPUTIH EKOHOMII 3a MPUITYLIEHHS 00
JIOCKOHAJI0i MOOLTFHOCTI KamiTamy, TO:

a) kpuBa LM Oyze BepTUKaIBHOIO Ha piBHI oTeHIiitHOTO BBIT;
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0) kpuBa LM Oyne BepTuxkanbHOIO Ha piBHI BBII, mo 3a0e3mneuyeThcsi ICHYIOUMM B €KOHOMIITI
piBHEM 3aifHATOCTI PeCypciB;

B) kpuBa LM Oyne BEepTUKAIBHOK Ha BHIIOMY a00 HHM3bKOMY BIJHOCHO CBITOBOTO PiBHI
BHYTPIIIHBOI CTaBKM INPOLEHTA 3aJIe)KHO BiJ TOrO, YW € CAIbJ0 PAaXyHKY IOTOYHHX OIeparii
HETaTUBHUM a00 TIO3UTUBHHM;

r) KpuBa LM OyJe ropu30HTAIbHOIO Ha PiBHI CBITOBOI CTaBKU BIZICOTKA;

n) kpuBa LM Oyne KpyTilia MOPIBHSAHO 3 THM BHITAJIKOM, KOJM MOHETapHa IOJITHKA HE
HaI[JICHa Ha 3a0e3MedeHHs (DiIKCOBAHOTO BATIOTHOTO Kypcy. (1 6am)

13. Ilpunyctumo, 1o ypsia 3iTKHYBCS 3 1eIilIuTOM JIepKaBHOTO O0KETY Y po3Mipi 30 MiH
noi., a LlenTpanbHuii 6aHK HE Mae HaMipy 301UIbIIYBAaTH TPOIIOBY MPOIO3UIi0 Oltbin Hik Ha 40 MIIH
J0J. TP cTaBlli pe3epBHUX BUMOT y 20%. IlogaTkoBi HaIXOIKEHHS 1O JEPKABHOTO OFOJIKETY €
crabinbHUMU. Ha CKiIbKM B IIbOMY BHIIAJIKY IOBUHEH 3pOCTH JAep:kaBHUM Oopr?(4 6amm)
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5. 3ABJJAHHSA HNIACYMKOBOI'O KOHTPOJIIO -
CEMECTPOBUMI EK3AMEH
(uuTHpUpiBHEHA 1IKAJIA OHiHIOBAHHS)



XapkiBcbkuil HaioHaabHUH yHiBepcuTeT iMeni B.H.Kapasina

DaKyJbTeT €KOHOMIYHUHN

CrieniapHICTB E€KOHOMiKa

OcaitHs nporpama: MeHePKMEHT opraHizailiid, MeHepKkMeHT 6i3Hec-TIpoIieciB

®opma HaBUAHHS IeHHA Cemectp 3

PiBens BHIIOiT OCBITH (OCBITHRO-KBai(hiKaIlIHHUN PIBEHB): OakaliaBp
Hauanbna qucnumiina: «MakpoeKOHOMiKa»

EK3AMEHAIINWHE 3ABJAHHS No 1* .

1. Ocobuctuii nmoxim - 1e: a) Bapricte BuUpoONeHHX 3a pik ToBapiB 1 mociyr. 0) [loxin,
OTPUMAHHUH JTIOMOTOCIIOJAPCTBAMH IPOTSITOM JIaHOTO POKYy. B) Bech moxin, mpu3HaYeHUU IS
0COOMCTUX BHTpaT, micig cruatd noaatkiB. r) Cyma 3aomiakeHb MPUBATHUX JOKEpEd, II0
3HaXOAAThCA B AaHii kpaiHi. 1) BBII minyc amopTu3aris.

2. JIroguHa, 110 BTpaThia poOOTy yepes CIajl B EKOHOMIIII, IToNajae B KaTeropito 0e3po0iTHUX,
oxoruieHux: a) Dpukmiiinoro Qopmoro 6e3pobirta. 6) CrpykTypHOIO (QOpMOI0 0e3po0ITTS. B)
Huxmigaoro Gopmoro 6e3poditTs. r) [lepmanenTHol 6e3podiTTsAM. 1) Bel momepeHi BiIMOBi i HEBIpHI.

59. Jlediuut aepxaBHOTO OIOJKETY YTBOPIOETHCS B THX BUMaAkax, Koiu: a) Cyma akTUBIB
JepKaBU TEPEBUIIY€E po3Mipu #Horo 3000B's3aHb. 0) Cyma BHTparT JepKaBH IEPEBHILYE CyMY
MOJIaTKOBUX HAJAXOJ/KEeHb. B) Burpatu nepkaBu 3meHIIyoThcs. T) CymMa MOJATKOBUX HAIXOIKEHb
CKOpOUYy€eThCs. 1) 3000B'13aHHS I€pKaBU IEPEBUIIYIOTh HOI0 aKTUBH.

60. Jlns Toro, mo0 BUKOHYBAJIOCS «30JI0TE€ MPABHIIO HArpOMa/KCHHs», HEOOXiTHO, 1M00: a)
HOpMa aMopTu3allii Oyia He3MIHHOI 0) TpPaHHMYHHUI NMPOIYKT KamiTaixy AOPIBHIOE HOPMi BHOYTTS B)
HOpMa 3a0I1a/HKeHb OyJia 301IbllIeHa ) HOpMa 3a01a/)KeHb Oyiia 3MEeHIlIeHa

[MpumiTka. MakcumanbHa KigbKICTh OaniB 3a ek3ameHariiaum tectom — 100. [Ipu mpomy
TEOPETUYHI MUTAHHS OLIHIOITHCS 1 6al KoXKHE, a 3a7a4l — HACTYITHUM YHHOM:

NeNe 9,15,26 — o 4 Oanmu koxkHa, NeNe 28.34,35,47 — no 5 GamB koxkHa, Ne 53 — 15 Gamis.
OTtpumanuii cymapHuii 0as nepepaxoByeThCs Y 3arajibHy OLIHKY 3 KoedinieHToM noHmwkeHHs 0,4

3aTBep/KEHO Ha 3acifiaHHi Kadepu CTaTUCTUKH, OOJIIKY Ta ayAuTy

[Iporokon Ne  Big“ 7 POKy
3asinyBau kadeapu Anapiit 'PULHEHKO
JlexTop Bogonnvup COBOJIEB

* 3a3apmanns 1 12 —mo 7 OamiB; 3a 3aBaanHs 3 — 16 O6aniB; 3a 3aBmanns 4 — 10 6amiB. Bevoro — 40
OaJiB.

TeopernyHi NUTaHHS /51 IePeBipKHU 3HAHD CTY/IEHTIB
1. [IpenmeT MakpOeKOHOMIKH. BiAMIHHICTP MaKpOEKOHOMIKHM BiJl MIKpOEKOHOMIKH. OCHOBHI
MaKpOEKOHOMIYHI MPOOJIEMH.

2. Meroiu MakpOeKOHOMIYHOTO aHajizy. MakpoeKOHOMIUH1 MOIeNi, X MOKa3HUKHU 1 BUJIH.

3. Mogens kpyroo0iry mpoaykTy, BHTpaT 1 J0xXojiB. OCHOBHI MaKpOEKOHOMIUHI TOTOKH.
OCHOBHE MAaKpOEKOHOMIUHE TOTOXHICTh. IH'ekmii 1 BuimydeHHs. CyKymnHI I1HBECTHIII 1 CYKyIHI
320114/ PKEHHSL.

4. Oco6nMBOCTI MaKpOEKOHOMIYHUX MoKa3HUKiB. [loToku 1 3amacu. HomiHanbHi Ta peasbHi
3MIHHI.

5. BayioBuii BHYTpIlIHIN NPOIYKT Ta METOIM HOTO BUMipIOBAHHS.

6. Hominanenuii 1 peanpauii BBII. [ngexcu miH.

7. PuHOK mparii Ta iioro cTpyktypa. Heoknacuyna Ta keliHCHaHCbKa MOJIeNI PUHKY Mpari.

8. BupoOHuya QyHKIis Ta 1 BIACTUBOCTI.

9. OcHoBHe piBHAHHA qUHaMiKU B Mozeni Conoy
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10. CramionapHuii cTaH 1 mepexijgHa quHamika B mojeni Cooy.

11. YmoBHa koHBeprenuis B mozaeni Comoy.

12. PuHOK TOBapiB 1 MOCIYT Ta ioro ocobauBocTi. CyKyIMHHM MOMUT 1 HOTO CTPYKTYypa.

13. Cykynna npono3uiis Ta ii rpagivyna iHTepnperaris.

14. Monens AD-AS.

15. ®yHkmii crnokuBaHHS, 3aomapkeHb 1 iHBectuiin KeitHca. Mogens «KeiiHciaHChKOTO
XpecTay.

16. YMOBU piBHOBaru y Mojeli KeHHCIaHCHKOT0 XpecTa Ta MEXaHi3M BiJJHOBJICHHSI PIBHOBAru.
Peueciithuii Ta iHGAAIHHAA PO3PUBU B MOJICITI.

17. Edext MmynpTuIutikaropa. Buaym MyabTUILTIKATOPIB.

18. dickanbHa MOMITHKA, 11 BUIM Ta HACHIAKK. MexaHi3M (hicKaabHOI MOJITUKH.

19. ®inaHcoBHI pUHOK 1 HOro CTpyKTypa. I'pommoBuii puHOK 1 Horo ocobmauBocti. yHKii Ta
BHIU Tpomieit. ['pomtosi arperaTi.

20. Buau nonuty Ha rporr. TpaHcakIiiHuiA 1 CIIEKYyIATUBHUI MOTHUBH HOMUTY HA TPoIIi Ta iX
YUHHUKH. .

21. IIpono3uwis rpomeld Ta BUIU IpomoBux arperariB. LlenTpanpHuii 6aHK i Horo QyHKIii.
Komepiiiai 6aHkH 1 X onepariii. Bunyu 6aHKIBCBKHX pPe3epBiB.

22. CrtBOpeHHs Tpomiedi  KomepuiiHMMH  OaHkamMu.  JIeMO3MTHUH 1  KPEIUTHHMA
MyJIbTUIDTIKaTOpH. ['porioBa Maca Ta rpoioBa 6a3za. ['poroBuii MyJIbTUILTIKATOP.

23. PiBHOBAara rpomoBoro puHKy Ta MEeXaHi3M ii BCTaHOBIICHHS. Teopist mepeBaru JiKBiTHOCTI.

24. MoHeTapHa NOJITUKA, 11 1T Ta IHCTpyMEeHTU. MexaHi3M rpoIioBoi TpaHncwmicii. Hacmigku
MOHETApHOI MOJIITHKH.

25. Kpuna IS: anre6paiunuii BUCHOBOK 1 rpadiuHa mo0y10Ba, HAXWII Ta 3PYLIECHHS KPUBOI.

26. KpuBa LM: anreOpaiunmii BUCHOBOK 1 rpadiuyna moOy1oBa, HaXWII Ta 3pyIIEHHs KPUBOI.

27. Mogenb IS-LM, ii nepeayMoBH, OCHOBHI IOJIOKEHHSI Ta aHAJITHYHI MOXKJIMBOCTI. Y MOBH
Ta OLIHKA e()EeKTUBHOCTI (iCKAIbHOI Ta MOHETAPHOI MOJIITUKU Y 3aKPUTI €KOHOMIIII 32 IOTIOMOTOIO
mozeni IS-LM.

28. OcobmuBi Bunaaku y mozem IS-LM. JlikBinmHa Ta iHBectuuiiiHa mactku. Kimacwmunwmii
BUMA/IOK.

29. [InarixxHuit OanaHc 1 HOro OCHOBHI po3AUIN. PaxyHOK MOTOYHUX omeparliil 1 paXyHOK pyxy
Kartitaiy.

30. Bamotuii puHok. [lonut, npono3uiis Ta iX YMHHUKY. PiIBHOBara Ha BaJlOTHOMY PUHKY.

31. BamotHuii kypc Ta Horo Buau. HomiHanmpHMIl 1 peanbHuil BamoTHUM Kypc. Teopis
MapUTETy KYyMiBEJIbHOI CIPOMOXKHOCTI. DaKTOpH, 110 BIIMBAIOTH HA pealbHUM BaIIOTHUHN KypC.

32. 30BHIMIHBOTOPTiBENIbHA TONITHUKA Ta 11 MOZEIII.

33. Mopens Mannemna-®eMinra: ii nepeyMoBU, OCHOBHI IOJIOKEHHS, PIBHSHHS 1 BUCHOBKHU.

34. MakpoexkoHOMIYHa MOJITHKA B €KOHOMII[I TTOBHOI 3aHSATOCTI.

35. Ilpocra 1 MoaudikoBaHa KkpuBa diminca.

36. KopoTkocTpokoBa i 1oBrocrpokosa kpusa dijinca Ta puHOK Ipalli B yMOBaX aJalTUBHOTO
MeXxaHi3My (pOpMyBaHHS OYIKYBaHb.

37. Teopis palrlioHaTbHUX OYiKYBaHb.

38. OcobIMBOCTI Cy4aCHUX €KOHOMIYHUX KpU3.

39. Oco6MBOCTI MAaKPOEKOHOMIYHOT MOJIITUKY B Y KpaiHi.

40. CyuyacHa MOBe/IiIHKOBa €KOHOMIKa.

Ex3amMenaniliHuii TecT 3 MAaKpOeKOHOMiKH

1. Ocobuctuit noxix - me: a) Bapricte BupoOiieHMX 3a pik ToBapiB i mociayr. 6) Jloxin,
OTPUMaHHUI JOMOTOCIIOIAPCTBAMHU TPOTATOM JIAHOTO POKYy. B) Bech moxin, mpu3HaYeHHWH ISt
0coOMCTHX BHTpaT, micins ciutatd nojaTtkiB. ) Cyma 3a0makeHb NPUBATHUX JDKEpeN, IO
3HAaXO0JAThCA B AaHii kpaini. a) BBII minyc amopTu3aris.

2. JIronuHa, 110 BTpaTUia poOOTy uepes3 craj B eKOHOMII, 103 jae B KaTeropiro 6e3po0iTHHX,
oxomeHux: a) @pukuiiiHoo (opmoro 6e3pobiTTs. 0) CrpykTypHOIO GopMo0 0e3pobiITTS. B)
[HuknigHoro popmoro 6e3poliTTs. r) [lepmaneHTHOT 6€3p0o0iITTAM. 1) Bei momepenHi BiMOBiAl HEBipHI.
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3. 3cyB KpHBOi CYKYITHOTO TOIUTY BIPABO HE MOKE BimoOpaxkatu: a) [ligBuineHHs piBHS MiH 1
peanbHoro oocsry BBIT ognouacHo. 6) [liaBuiieHHs piBHS LiH NP BiACYTHOCTI 3pOCTaHHS PeaJbHOTrO
ob6csary BBII. B) 3pocrtanns peanbHoro o60csry BBII mpu BiACYTHOCTI MiABHINEHHS IIiH. T)
[TigBumennst piBHSA IiH 1 TaaiHAS peaabHoro obcsary BBII ogHouacHo. 1) Bei momepenHi BiAmoBii
HEBIpHI.

4. I'pannYyHa CXWUJIBHICTH 10 CHOXKMBAHHS - L€: a) BiAHOIIEHHS CYKYIHOTO CHOXXHBAHHS 10
CYKYITHOTO J0X0Jy. 0) 3MiHy B CIIOXMBUMX BUTpaTax, BUKJIMKaHe 3MiHOIO noxoxy. B) KpuBa, sika
XapaKkTepu3ye BEIWYHMHY CIOKMBUYMX BUTPAT NPHU JAHOMY DPiBHI JOXOAy. I') BigHOIIeHHS mpupocty
CIOKMBYHMX BUTPAT HA OJMHHUINIO IPUPOCTY TOXOY. 1) Bei monepenHi BiAMOBiAl HEBIpHI.

5. SIKmo JroaM CTaloTh MEHII OINAJJIMBUMHM, TO, IIPU IHIIMX PIBHUX ymoBax: a) byae poctu
monuT Ha Kpeaut. 0) Ilina kpemuty Oyne magatu. B) KpuBa 3aomiapkeHb 3pYHIMTHCS BIIIBO. T)
Benuunna 3aomamkers Oyne 3pocTaTH MPU KOKHOMY JaHOMY pIiBHI MPOICHTHOI CTaBKU. 1) Yci
MepeTiveHi BiAMOBI Il BipHI.

6. SlckpaBo BHUpakeHa aHTHIHGIANINHA QickanbHa TodiTHKA nependadae: a) [ligBuineHHsS
PiBHS ONOJATKyBaHHS 1 CKOPOYEHHS Jep>KaBHUX BUTpaT. 6) CKOpoueHHS MOJATKOBUX HAIXOIKEHb 1
JIepKaBHUX BUTPAT. B) 3pOCTaHHS MOJATKIB i OLTBII BUCOKUH PIBEHB JCPKABHUX BUTPAT. T') SHUKCHHS
MOAATKIB 1 OUIbII BHCOKHH pIBEHb Jep>kaBHUX BUTpaT. A) CTaicTh piBHS JEepKaBHUX BHJIATKIB 1
MOJIATKOBHUX HAJIXO/KCHb.

7. M1 Brirovae B cebe: a) MerasneBi ¥ manepoBi rOTiBKOBI I'poIIIi 1 YeKOBI BKIaau. 0) MeTanesi
il manepoBi rOTIBKOBI TpOII Ta CTPOKOBI BKJIaAW. B) MeTaneBi i mamepoBi TOTIBKOBI Ipolli Ta BCi
0aHKIBCBKI JIeTo3uTH. T') Bci rpori 1 «Makike rporri». 1) Bei monepenHi BiAMOBI A HEBIpHI.

8. 1o 3 mepepaxoBaHOTO BKItOYAEThCs 110 ckiany BBII? a) [Mocmyru momManiHboi TOCHONUHI.
0) KymiBns y cyciga BxuBaHoro aBromo0Ous. B) IlpuaOanHs HOBUX akIiii y Opokepa. r) BapricTh
HOBOTO IIIPYYHHUKA B MICIICBOMY KHHXKOBOMY MaraszuHi. 1) Kymisis obmirariii y kopropartii.

9. 3rigHo 13 3akoHoM OyKeHa, JBOIMPOLEHTHE MEPEBUIICHHS (DAKTHUHOTO PiBHS 0€3pOOITTS
HaJ WOTO MPUPOIHUM PiBHEM O3HA4ae, Mo BifacTaBaHHs (GakTuaHoro oocsry BBII Big moTeHIiitHOTO
crcaBnseT : a )2 % . 6) 3%. B ) 4%. r) 5%. 1 ) 3HauHO Oinblie, HiXK 5%.

10. Pe3ynbTaTy 3CyBYy KpHBOiI CyKyIHOI'O ITONUTY BJIIBO 1 BIPAaBO OJHAKOBI, skmio: a) Llei 3cyB
BiJJOYBa€ThCSl Ha TOPU3OHTAILHOMY BiJpi3Ky KpHUBOI CyKymHoOi npomno3utiii. 0) Lleit 3cyB BinOyBaeThcs
Ha BEPTUKAIbHOMY BIJPI3Ky KPUBOi CYKyIHOI pono3uilii. B) Lleil 3cyB BinOyBa€eThCsl Ha MPOMIKHOMY
BIJIPI3KYy KpUBOI CyKyIHOI mpono3uuii. r) EkoHOMika BindyBae aemnpecito. 1) Bei nonepenHi BiAmosiai
HEBIpHI.

11. 3B'130k MK 'PaHHUYHOIO CXMJIBHICTIO /10 CIIO’KHMBAHHS 1 /10 3a0L1aJKEHHSI BUPAXKAETHCS B
TOMy, 10: a) IX cyma nopiHroe 1. 6) BigHONIEHHS Mi’k HMMH XapaKTepU3ye CEpPEIHI0 CXMIBHICTh [0
CTIIOKMBAaHHA. B) IX cymMa JOpiBHIOE HAasBHOMY JMOXOJi, TaK AK BiH JiTMThCS HA CHOKUBAHHA Ta
3aomamkenns. ) Touka KpuBoi, B sAKill BOHM PiBHi, 0 Bi/NOBigac TPAHUYHOMY PiBHIO JOXO.y. 1) Ix
cyMma JiopiBHIoe 0.

12. BiamoBigHO 10 Teopii €KOHOMIKH MPOMO3UIlii, SCKPaBO BUPAKEHA IMOJITHKA OFOKETHOI
eKcraHcii mepenbavae: a) 3HayHe 3pOCTaHHS MOAATKIB. 0) bBromkeTHwil mpodinuT 1 HEBETUKe
301IbIIEHHS MOJATKIB. B) 3HauHE 3HM)KEHHsI NOJATKiB. T') Bci momepenHi BiAmosial BipHi. a) Bei
MoTIepeIHI BIAMOBII HEBIPHI.

13. SIxe 3 mepepaxoBaHMUX SBHIL HE BIANOBITAE MEPIOAY €KOHOMIUHOTO cnaay? a) 3HMKEHHS
iHBeCTULIM B 0oOJaJHAHHS 3 TPUBAJIMM TepMiHOM ekcruryaraiii. 0) IlamiHHs Kypcy akiiif, HU3bKUI
MONUT Ha Tpaifio. B) CKOpOUYEHHS MOIaTKOBUX HAIXOHKEHB. T') 3HUKEHHS MPUOYTKIB KOPIIOpAIliii. 1)
3MeHIIeHHs 00CsTy JOIMOMOTH 1o 6€3p0o0ITTIO.

14. BigpaxyBaHHS Ha CHOKMBaHHS Kamitany - me: a) Yucri iHBecTtumii. 0) YucTi iHO3eMHI
iHBecTulii. B) AMoptu3zanis. r) ®onnau, ki He MOXKYTh OyTH BUKOPUCTAHI JJIS 3aKYIIBII CIIOKUBUUX
toBapiB. 1) Komrtu, npuzHadeHi 11st 3a10BOJIEHHS 0COOMCTUX MOTPEO HEMPSIMUM CIIOCOOOM.

15. Skmio HOMiHaNBHUN JOXiA MmigBUIIMBCSA Ha 8%, a piBeHb LiH 3pic Ha 10%, TOo peanbHUIt
noxin: a) 36umemuBcs Ha 2%. 0) 30umbmuBes Ha 18%. B) 3Hu3uBCS Ha 2%. 1) 3HM3UBCS Ha 18%. 1)
3aMUIIUBCS KOTHUIIHIM.

16. ko m0aM HE BUTpayarOTh BECh CBIM J0X1J HA CMOXUBAHHS 1 MOMIIIAIOTh HEBUTPAUECHY
cyMy B OaHK, TO MOXHa CcKa3aTH 110 BOHU: a) 30epiraioTh, aje He IHBECTYI0Th. 0) [HBeCcTyI0Th, ajne He
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30epiratoth. B) He 30epiratoTh 1 He IHBECTYIOTh. T) | 30epiraioTh, 1 IHBECTYIOTh. 1) 30epiraroTh, aje
IHBECTYIOTh YaCTHUHY 3a0ILA/KEHb, IKa BUKOPUCTOBYETHCS /IS IOKYNKH LIHHUX TarepiB.

17. Hopma 000B'ss3k0BHX pe3epBiB: a) BBoauThcss Hacammepea sK 3acid 0OMeXeHHS TPOIIOBOi
Mmacu. 0) BBoautbes sik 3aci0, 1m0 OXOpOHSE BiJl BUIy4YeHHs BKIaAiB. B) CKiIagae cepeiHiO BEIINUHHY
MacH rpoiei, HeoOXiTHOT /Ul 3aJ0BOJICHHsI TIOTpeO HaceleHHs. T) 3apa3 He BUKOPUCTOBYETHCS. [T )
Konna 3 Biamosiae He € BipHOW. 18. SIke 3 MOHATH, MepepaxoBaHUX HUXKYE, HE BIAHOCUTHCA 110 (a3
ninosoro mukiy? a) [adusmis. 6) Penecis. B) Cran. r) [linnecenns. n) [loxxBaBiieHHs.

19. Icuye HeBenmka, ajne CyTT€BAa PI3HHUISI MK €()EKTOM MYJbTHILTIKaTOpa MpH 301IbIICHH]
JepKaBHUX BUTpAT, Hanmpukiaa, Ha 10 Miapa. Joi. 1 MpU 3HMKEHHI Ha L0 K CyMy 1HAMBIAyalbHHUX
nojaTkiB. BoHO BuKiMKaHe THM, 110: a) JlepkaBHI BUTpATH, MiJABULIYIOYH JOXOAU BiJ BHPOOHHUOT
JUSTTBHOCTI, 30UIBIIYIOTh TUM CaMUM BUTPATH Ha CIOXKHBaHHA. 0) 3HWKEHHS MmojaTkiB Ha 10 mupi.
J0J1. YUHUTh 3HAYHO OUTBIIMIA BIUTUB HAa CTaH AEPKOIOHKETy, HIXK MiABUIICHHS JIEPKAaBHUX BUTpPAT Ha
Ty X CyMy. B) 3HW)KCHHS IMOJATKIB O€3MOCepeHhO BIUIMBAE HA BEJIIMYMHY CIIOKHUBUUX JOXOMIIB 1
BUTpPAT, a 30UIbIICHHS JAEP)KaBHUX BHUTPAT YMHUTH HA HHUX HempsMuil BIMB. T) CKOpOYCHHS
IHAMBIAYaIbHUX MOAATKIB Ha 10 mupz. A0id. He mpu3Bele A0 3POCTaHHS CHOKHMBYUX BUTPAT HA IO
CyMy; YacTKOBO 3pOCIi JOXOIu (SIK pe3yibTaT MaJiHHS IMOAATKIB) OymyTh 30epirartucs. a) Bci
MOTNIEPE/IHI BiAMOBI Al HEBIPHI.

20. TpancheprtHi muatexi - 1e: a) Bummatu gomamHiM rocrmomapcTBaM, HE OOYMOBIICHI
HaJaHHAM 3 iX OOKy ToBapiB i1 mociayr. 6) Tiapbku BUIUIATH YPSAOM OKPEMHUM IHJIMUBIAyyMaM. B)
KoMmoHeHT 10X0/y, SIKUi HEe BKIIFOUAETHCS B HAI[IOHATLHUHN NOXiI. T') Bee mepenidyene y myHKTax a),
0), B). 1) Bci momepe i BiAMoBi NI HEBipHi.

21. Sxmo o6csr piBHOBakHOTO BBII BUSBIsSETHCS OiNbIIe HOTO MOTEHIIHHOTO PIBHS, TO: Q)
PiBensb 11iH migBumuThC. 0) PiBeHb 0€3p00ITTS MABUIIKUTHCS. B) 3'IBUTHCS ACQUISAIIHHUNA PO3PHUB. T)
ABTOMAaTHYHO 30UIBIINTHCS CYKYTTHUH TTOTIHT.

22. Touka «mOpOroBoro piBHI» (DYHKINT 1HIUBIIyaIbHOTO CIIOXXHUBAHHS - 11€ TOYKA, B SKIH: a)
3aomaKkeHHs TOpiBHIOE Jnoxoay. 0) JloxXim AOpiBHIOE CHOKMBaHHIO. B) 3aOMIAKEHHS IOPIBHIOE
cnokuBaHHI0. T) CHoXMBaHHS JOPIBHIOE 1HBECTHUIISIM. 1) I'paHWYHA CXMUJIBHICTH JI0 CIIOKWBAHHS
TOpiBHIOE 1.

23. SIk10 eKOHOMiKa 3HaXOAUTHCS B CTaHI piBHOBAru, To: a) CroKuBYi BUTPATH MOBUHHI OyTH
JOpIBHIOIOTh 1HBeCcTULIsIM. 0) Jloxoau NIANPUEMIIB TMOBHHHI OyTH JOPIBHIOIOTH BaJOBUM
iHBeCcTULISIM. B) Bcsike 30UIbLIEHHS CHOXXKMUBYMX BHUTpAT MOBHHHO HPU3BOAMTU A0 1HQISALIAHOTO
po3puBy. r) brokeTn BCiX piBHIB MOBUHHI OyTH 30anmancoBani. 1) Bci monepenHi BiAMOBI Al HEBIPHI.

24. TepmiH «omepaii Ha BIIKpUTOMY PUHKY» O3Havae: a) JisbHICTh KOMEpLiIHHUX OaHKIB 110
KpeAUTyBaHHIO (ipM 1 HaceneHHsA. 0) JliANbHICTP LEHTpadbHOro OaHKy I0 HAJAHHIO TO3MK
KoMepLiiiHuM OaHkaM. B) BmiuB Ha piBeHb NPOLIEHTHUX CTAaBOK, CIIPUYMHEHA 3pOCTaHHAM abo
3HIKEHHSIM 3arajbHOrO po3Mipy MO3UK, SKI HaJalThCsl KoMepliiHMMU OaHkamu. T) Omnepamii
LEHTPAJILHOTO OaHKY, 110 MPU3BOJATH O 30UIBIIEHHS a00 3HM)KEHHS 3arajlbHOi BEIMYMHU MOTOYHUX
paxyHKIB KoMepLiiHMX OaHkiB. a) JlisUIbHICT IEHTpPaJIbHOrO OaHKy 3 KyIiBJIlI abo Npoaaxy
JepKaBHUX LIHHUX TarnepiB.

25 . KpuBa cyKynmHOro HONMUTY BUPA)Ka€ BIJHOIIEHHS MK : a ) PiBHeM ILiH Ta CyKyNHHUMU
BUJATKaMU Ha KYIIiBIIO ToBapiB 1 mociyr. 6 ) PiBHem min i BupoOnenum BBII y peansHOMY
BHUpaXeHHI. B ) PiBHeM IliH, SIKHI BU3HAIOTH MOKYMIIi, 1 PIBHEM I[iH, 110 3a/10BOJIbHSE MPOJABIIB. T )
O6csiramu BupobieHoro i cnoxkutoro BBII y peansHOMy BupakeHHi. 1) Bci momepenHi BiAmosiai
HEBIpHI.

26. ExoHOMIKa 3HaXOJUThCS B PIBHOBAKHOMY CTaHI B yMOBaxX IOBHOI 3alfHATOCTI. Ypsnq
nepeabavae 30UTBIIMTH 3aKyIiBII TOBapiB 1 mociyr Ha cymy 10 mipa. A07. 1 OAHOYACHO XOd4e
30UIBIIMTH TOJATKH, MPH LbOMY YHUKHYBIIM 1HGuALI, TOOTO 30epirum KOJHIIHINA piBEeHb
piBHOoBaxkHoro BBII. Yomy ogHo nepenbauyBaHe 30iibl1eHHs noaatkiB? a) buibme 10 mapa. noin. 0)
10 mapa. mon. B) Menm 10 miapa. mon. (ame we 0). 1)0. 1) Menme, Hix 0, ToOTO TOJATKOBI
HAJIXO/KEHHS TOBUHHI OyTH 3MEHIIIEHI.

27. Benuki cTpOKOBi BKJIaIU BKIIOYAIOTHCS 10 ckiany: a) M1. 6) M2. B) M3. r) M2 i M3. n)
He BrurouaroThest 10 ckiaaxy M B3araii.



28. B Ganky X, axuii € ogHUM 3 O6aratbox OaHKiB, € Aeno3uT BenuunHOW 10 000 mon. Hopma
00OB'SI3KOBUX pe3epBiB BCTAaHOBICHO y 25%. Lle meno3ut 3qaTHUi 30UIBIINTH CyMy HAJaHUX MO3HMK
noHaimMenIe Ha: a) Hepuznaueny Benuunny. 6)7500 mom. B) 10 000 mom. r) 30 000 mon. x) binbm Hik
30 000 noa.

29. KeitHciaHCHKUH BiIPI30K KPUBOI CYKYITHOI IMPOMO3uIlii: a) Mae mo3utuBHUN Haxui. 6) Mae
Bin'eMHui Haxwi. B) [IperncTaBieHuil BepTHUKANIbHOIO JiHI€K0. T) [IpencTaBieHH TOPU30HTAIBHOIO
JiHier0. 1) Bei monepeani BiAMOBI I HEBIPHI.

30. Slke 3 mepepaxoBaHUX BITHOCHH BUpaKae OOCpPHEHY 3aJICKHICTH? a) BimHOIIEHHS Mix
CHOKMBYMMH BUTpaTaMU 1 pPO3TAIIOBYBAHUM J0X0A0M. 0) BinHomIeHHS MK 1HBECTULIHHUMU
BUTpPATaMH i PiBHEM IPOLIEHTHOI CTaBKH.

31. KpuBa ®iminca ¢ikcye 3B's130k MK piBHeM iHGuAMIT 1: a) [Ipomoswuriero rpomeid. 0)
PiBuem 0e3po0itTs. B) PiBHem BincoTka. r) [lomiTHYHUM €KOHOMIYHMM IUKJIOM. 1) PeanbHOIO
CTaBKOIO BIJICOTKA.

32. BiamoBiIHO 10 «TIApaIOKCy OIIAUTHBOCTI», OaKaHHS 30€pErTH MPH KOXKHOMY PiBHI IOXOIY
BHKJIMYE: a) 3CYyB KPHBOI CIIO)KMBaHHS BHM3. 0) 3MEHIIEHHS pPIBHOBAKHOTO PIBHS HAaIlIOHAJIHLHOTO
I0X0Ay 1 BUpOOHHUITBA. B) 3CyB KPHBOI 3a0INa/KEHHS Bropy. ') 3pOCTaHHs KUIBKOCTI JIFOJAEH, SIKi
3MIMCHIOIOTH 3a0Ia/KEHHs. 1) BipHi TUbKHM BiAmoBii a), 0) i B).

33. 3pocTaHHsl CyKyIHOTO MPOTO3HUIlii BUKIIMYE: a) 3HIDKEHHS PIBHA ILiH 1 PeaIbHOTO 00CsTYy
BBII. 6) YnoBinbHeHHs 3pOCTaHHS 1IiH 1 30UIblIeHHSs peanbHoro obcary BBII . B ) IligBuiienss piBHs
1" 1 06csary BBII y peanbHOMy BUpaXKeHHI . T) YTIOBUIBHEHHS 3pDOCTaHHS IIiH 1 3HIKEHHS PEaTbHOTO
o0csary BBII 1 ) Bcei nonepenHi BiimoBiAl BipHi .

34 . Sxmo obcsr peansHoro BBII 3um3uBcst Ha 6%, a YMCETBHICT HACEIECHHS B TOMY X POII
ckopoTtmiacs Ha 3%, To 1e o3Haudae, mo: a) PeanpHuit BBII na nymry HaceneHHs 3HHM3UBCS. O)
Peanpamit BBII Ha nymry HacenmeHHst 30uUThIimBCs. B) PeanbHUMI BHIT 30UTHIIMBCS, @ HOMIHAIBHUN
3uu3uBcs. r) Hominansauit BBII He 3minuBcs. x) Llinu Bnanu Ha 3%.

35. Slkmo Hopma o00OB'sI3KOBHX pe3epBiB craHOBUTH 100%, TO BeMMYMHA TPOIIOBOTO
MyIbTUIDTIKaTOpa AopiBHIOE: a) 0. 6)1. B) 10. 1) 100. 1 )-1.

36. Jlep>xaBHuii 60pr - 11e cyma nonepeaHix: a) Jlep>kaBHux Butpar. 6) bromkerHux nedinuris.
B) bromkernux nedinuriB 3a BUpaxyBaHHSAM OFOJIKETHUX HAJUIMIIKIB. T') BIOJDKETHUX HAJJIMIIKIB 3a
BiJIpaxyBaHHsM Or0/KETHUX AedinuTiB. 1) Butpar Ha 060poHy.

37. 3pocTaHHs €KCIOPTY AaHOi KpaiHH, 3a IHIIUX DPIBHUX YMOB: a) 30UIBIIUTH CYKYITHHM
MOMUT, aje€ 3MEHUIUTh HAllOHAIbHUNA JOXiA. ©0) 3MEHIINUTh CYKyHHHM MOMUT 1 30UIbIIUTH
HaI[lOHALHUHN JOXiJ. B) 30UIBIIUTE YUCTHI €KCIOPT. T) 30UIBIINTG CYKYyTHHUM MOMUT 1 HalllOHATbHUN
noxo. ) BipHi TipKH BIAMOBIAL B) 1T).

38. Tepmin «o0miKOBa cTaBKay o3Hadae: a) PiBeHb 3HMKEHHS IIHU AJIS [IEHTPAIbHOTO OAaHKY,
KOJIM BIH CKYTIOBY€E JiepKaBHI LIHHI nanepu. 0) CTymiHb THCKY, 110 YMHUTHCSA LEHTPAIbHUM OaHKOM
Ha KOMEpIIiiHI 0aHKU 3 METOIO 3HWKEHHS 00CATY BbIIaBaéM HUMHM MO3UYOK. B) IIpolieHTHY cTaBKy 1o
MO3UKax, 110 HaJalThCs KoMepliiiHuM OaHkaM. r) CTymiHb BIUIMBY LEHTpajlbHOro OaHKYy Ha
3pocTaHHs rpooBoi Macu i obcary BBII. 1) Bei monepeani BignoBiii HEBipHi.

39. JlepkaBHUIl OOpr He MOK€ MPHU3BECTU N0 OAHKPYTCTBa JEeprKaBH, Tak sK BOHO: a) He
000B'sI3K0BO Mae roramiatu 6opr. 6) Mosxe pedinancyBatu 0opr. B) Moxe 301IbIINTH Macy rpoieii B
00iry. r) Bci monepeani BianoBizi BipHi. 1) Bci momepeaHi BimoOBi I HEBIPHI.

40. ITpuXUIBHUKU TEOPii EKOHOMIYHOTO 3POCTAHHS MPHUBOIATH B 3aXHCT CBOET KOHLIEMIIIT BCl 3
HaBEJICHUX HIKYE JOBOJIB KpIM TOTO, I0: a) EKOHOMIYHE 3pOCTaHHS MPHU3BOJIUTH JO TiABUIICHHS
piBHS xUTTA. 0) Jlerme GopoTucs 3 OiTHICTIO, KOJM €KOHOMiKa YCHIIIHO PO3BUBAETHCSA. B) € MpsMuUit
3B'SI30K MK 30UTbIIEHHsAM peasibHoro 06csry BBII Ta 0310poBiaeHHSIM HABKOJUIITHBROTO CEPEIOBHIIIA.
r) ExoHOMiYHE 3pOCTaHHs CTBOPIOE MEPEeIyMOBU 1O IMiJBUINEHHS PIBHA OCBITH 1 KBasidikarii. i)
ExoHOMIuHE 3pocTaHHs NPU3BOIUTH 10 3MILIHEHHS! 000POHO3/IaTHOCTI KpaiHU.

41. Sxa 3 IMX arperaTHUX BEJIWYMH He BKItouaeTbes y BBII, po3paxoBanuii 3a cyMor0 BUTpAT:
a) Banosi iuBectuuii. 6) C + [ + G+C (C - cnoxuB4i BUTpATH, 1 - iHBecTULli, G - 1ep>KaBHI BUTPATH).
B ) UncTuii ekcopt ToBapiB i mociyr. T ) Jlep>kaBHi 3aKyIiBiIi TOBapiB 1 MOCIYT. [ ) 3apo0iTHA I1aTa i
TUTATHSI.



42. SIKmo 1iHK Ha IMIOPTHI TOBapH 3pOCIH, TO HAHOUIBII WMOBIPHO, IO II€ BHUKJIWUKAHO: a)
CKOpoUYeHHSIM CYKyImHOi Tpomo3uiii. 0) 3pocTaHHSM CYKYITHOTO MPOMO3UIlii. B) 3pOCTaHHAM
CyKymHOTo nonuty. T) [lagiHHaM cykymHoro nmonuty. 1) Bei monepenni BiAMOBiAl HEBIpHI.

43. Konu MiKHapoAHy LIHHICTh HaIlOHAJIBLHOI BAJIIOTH 3pocTae, Tohi: a) CrmocTepiraerbcs
TEHJICHIIIsI 10 30uIblIeHHs ekcrnopTy. 0) CrmocrepiraerbCcsi TEHIECHINSI 0 CKOPOYCHHS IMIIOPTY. B)
Croctepiraerbes TSHACHIIS 10 CKOPOUEHHS YUCTOTO EKCIopTy. T') Bei momepenHi BimoBiAl BipHI. 1)
He BinOyBaeThcs 3MiH B 00CsTax €KCIIOPTY Ta IMITOPTY.

44. Slkmo ypsn mopivyHo Oyje MparHyT 10 30aTaHCOBAHOTO OIOKETY, TO TaKUH OFOIKET: a)
3ra/KyBaTUME KOJIMBAHHS B paMKax €KOHOMIYHOTO LHUKITY. 0) MiICHIIOBaTUME KOJIMBAHHS B paMKax
eKOHOMIuHOro mHKiIy. a) He Oyne HajgaBaTu HISIKOTO BIUIMBY Ha OOCST BUPOOHUITBA 1 piBEHb
3aHATOCTI. T') cipusTHME ocaabieHHs i, 1) byne ctuMyroBaTH CyKyImHUM MTOTUT.

45. 3aprara BpaxoBY€EThCsI pU po3paxyHKy: a) BBII 3a merogom motoky goxonis. 6) BBII 3a
METOJIOM MOTOKY BHTpaT. B) UncToro excrnopty. T) Yuctux cyOocuaiil nep>kaBHUM MiAIPHEMCTBAM. [T)
Bci monepeHi BiAMOBI I HEBIPHI.

46. Mopenb KEHHCIAHCBKOTO XpecTa UIFOCTPY€E: a) B3a€EMO3B'SI30K MK 1HQIALIEIO Ta
3alHATICTIO 0) B3a€EMO3B'I30K MK BEJTMUYMHOIO TPOIIOBOI MacH 1 CTaBKOIO BIZICOTKA B) POJIb 3aIlaciB y
MiATPUMaHHI MaKpOEKOHOMIYHOI PIBHOBAaru r) poJib MPOILEHTHOI CTaBKU B (hOpMyBaHHI BaJIIOTHOTO
KypcCy J) IpaBWIbHI BiINOBii 0) 1 B).

47. Ilpunycrtumo, mo BBII 36imemmuBes 3 500 mupa. monapiB go 600 muipa. monapis, a
nedustop BBIT 3 125 no 150. 3a takux ymoB BenmuumHa peaigbHoro BBII: a) He 3minuThCs. 0)
30inpmuThCA. B) 3MeHIIUThCA. T) He Moxke OyTu po3paxoBaHa Ha OCHOBI HasBHUX JaHuX. 1) Bci
MOTICPEIHI BIAMOBII HEBIPHI.

48. Y BIONMOBIIHOCTI 3 TEOPI€I0 palliOHAIBPHUX OYIKYyBaHb: a) CTHMYJIIOBAHHS CYKYITHOTO
MOMUTY 37aTHE 3MEHIIMTH O0e3po0iTTs JHUIIe B KOPOTKOCTPOKOBOMY Tepiofi. 0) CTUMYITIOBaHHS
CYKyITHOTO TIONUTY 3JIaTHE 3MEHIIUTH Oe3poO0ITTS JHUIIe B JOBFOCTPOKOBOMY IE€piomi. B)
CTHMYIIIOBaHHS CYKYITHOTO TIOMUTY 3[aTHE 3MEHIIUTH 0e3p0o0iTTA K B KOPOTKOCTPOKOBOMY, TaK i B
JIOBFOCTPOKOBOMY TEpi0/Iax. I') CTUMYJIIOBAHHS CYKYITHOTO MOMUTY HE 3[]aTHE 3MEHIIUTH 0e3po0iTTs
Hl B KOPOTKOCTPOKOBOMY, Hi B JIOBFOCTPOKOBOMY Iepiofax. a) Bei monepeHi BiAMOBI I HEBIPHI.

49 . Skmo nepxkaBa TOCHIIOE BUMOTH JI0 30€peKEHHsS HaBKOJIMIIHBOIO CEpeloBHINA, 1€
BUKJIMKAE: a ) 3pOCTaHHS BUTPAT BUPOOHMIITBA HA OAMHMIIIO MPOIYKIIT 1 3MIIEHHS KPUBOI CYKYIHOI
npono3ulii BopaBo. 6 ) 3pocTaHHs BUTpaT BUPOOHUITBA HA OJAMHUIIO NMPOJYKIIT 1 3MIIIEHHS KpPUBOi
CYKYITHOI MIPOTO3HIIii BIIBO. B ) 3pOCTaHHS BUTPAT BUPOOHUIITBA HA OJUHUIIIO MPOAYKIIIT 1 3MIIIEHHS
KPUBOI CYKyIHOI'O MOMUTY BIiBO. I') [TagiHHSA BUTpaT BUPOOHUIITBA HA €IUTOLLY IPOAYKIIT 1 3MillIaHb
KpUBOI CYKYNHOIO MOMWUTY BJIIBO. 1) 3HUXEHHS BUTPAT BUPOOHMLTBA HA OJMHHUIIO MPOIYKIIi 1
3MILIEHHS KPUBOi CYKYITHOTO TIOITUTY BIPABO.

50. Edexkr BUTICHEHHS BHUSBISETHCA B: a) CBIIOME 3aTATyBaHHS IJIaTHUKAMHU I10JATKIB
TEPMIHIB BHECEHHS TOJATKOBUX BiJpaxyBaHb A0 ACPKOIOKETYy BHACIITOK 3POCTAaHHS CTaBOK
ONnoAaTKyBaHHs. ©0) 3HWKEHHS MNPUBATHUX IHBECTULIH BHACHIOK (IHAHCYBaHHS OIOKETHOTO
nedinuty OOProBUMH METOJIOM. B) BHUTICHEHHS IHBECTULIWHUX BUTPAT CHOKMBUYUMH BHACIHITOK
3pOCTaHHs CTaBKHU BIJICOTKA. T) 3pOCTaHHS 3a0IIa/PKE€Hb 11l BILTMBOM 3HW)KCHHSI CTaBKH BiJICOTKA. JT)
NepEeMUKaHHI BHYTPIIIHHOIO MOIMUTY 3 BITUM3HSHUX HA IMIOPTHI TOBapH MijJ BIUIMBOM 3POCTaHHS
BBI3HHX MHUT.

51. 3rigHO KeWHCiaHCBhKOi Teopii, piBeHb BUPOOHUITBA BHU3HAYAETHCS BEIMYMHOIO CYKYITHOTO
nmonuty. Lle o3nauae, mo: a) BupoOGHUIITBO 10X0My CTBOPIOE MOMHUT Ha Iiei noxia. 6) [TomuT Ha rpormri
3MyIIy€e MiANPUEMIIB BHUPOOIATH ToBapu 1 mociayrd. B) Ilimmpuemi crnpoOyrOTh pPO3LMIUPUTH
BUPOOHUIITBO JIO PiBHS TOBHOI 3aiHATOCTI. T) OOCAT TPOAYKINI, SKAW ITANPUEMII BHPIIIATH
MPOBOANTH, OyJIe BU3HAYATUCS MIPEI'ABISIOTHCS HA HHOTO MOMUTOM. ) BipHi TUIbKH BIATIOBIfI @) 1 B).

52. VYpsanoBa nofituka y cdepi BUTpaT 1 omoJaTKyBaHHS HaszuBaeTbes: a) [lomiTukoro, 110
0a3yeTbCs Ha KUIBKICHIM Teopii rpormieil. 6) MoHeTapHOI MOMITHKOW. B) [[iTOBUM ITMKJIOM. T)
@dickaTbHOIO MOTITHKOI0. 1) [10ITHKOI0 PO3MOIITY TOXO/IIB.

53. Kpaina mae BupoOHuuy ¢yskmiro Y=K 0,5L0,5 . Hopma BuGyTTS cTaHoBUTH 6% B DIK.
Hacenenns 36uibinyerses 3a pik Ha 2%. TexHonoriyHui mporpec BifcyTHiIM. MakcumanbHuit odcsar
CTIIOKMBAHHS B 3TiJJHO 3 YMOBaMH «30JI0TOTO TIpaBmiay ckiaze: a) 3,125. 6)6,25. B) 39,0625. r) 2,65.
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54. MakcuMaabHO MOXIJIMBE 30UTBIICHHS CyMH O€3CTPOKOBHUX BKJIAMIB OfHO; a) DakTuyHUM
pe3epBiB MIHYC HAIJIUIIKOBI pe3epBU. 0) AKTHBIB MiHyC 3000B's3aHHS 1 BJIACHWUU KalliTald. B)
HagnumkoBum  pezepBaMm, MOMHOXEHHMM Ha BEJIMYHHY TPOLIOBOTO  MYJBTUIUTIKATOpa. T)
HapnumkoBum pesepBam, JENCHHBIM Ha BEJIMYMHY TPOLIOBOTO MyJbTHILIIKaTOpa. 1) OOOB'I3KOBHX
pe3epBiB.

55. SIki 3 HaBeAEGHUX HW)KYE IM'ATH KOMOIHALIN SBIAIOTH COOOK0 TpPaAMLiWHI IHCTPYMEHTH
IPOIIOBOT MOJIITUKHU, 110 BUKOPUCTOBYIOTHCS IIEHTPAIbHUM OaHKOM Yy 3BUYAMHMUX BHUIaJKax (TOOTO He
BKJIIOYAIOUM Ti IHCTPYMEHTH, 110 BUKOPUCTOBYIOTHCS JIMINE Y BUHATKOBHX Bumanakax)? a) [lomituka
OOJIIKOBMX CTaBOK, KOHTPOJb HaJ MPEAMHCHIBAEMOM 3aKOHOM MapXKeK IpH KYIMIBIl akiid Ta
OOMEXeHHsI BaTIOTOOOMIHHUX ormepauiid. 0) oOMeXeHHS BaJIIOTOOOMIHHMX omepamiii i 3MiHa
BCTAHOBJICHOT 3aKOHOM HOPMH OOOB'SI3KOBMX pe3epBiB. B) Omeparllii Ha BIAKPUTOMY PHHKY 1 3MiHa
obmikoBux craBok. T) IlomiTmka o0OJIKOBMX CTAaBOK 1 3MiHa BCTaHOBJECHOI 3aKOHOM HOPMH
000B's13k0BHX a pe3epBiB. 1) Oneparlii Ha BIIKPUTOMY PHHKY, 3MiHAa HOPMH OOOB'SI3KOBHX PE3€pBIB 1
BUOIPKOBHUII KOHTPOJIb HAJl CIIO)KUBYUM Ta IMOTEUHUM KPEAUTOM.

56. Slkmio meHTpadbHUA OaHK MPOJIa€ BEIUKY KIIBKICTh JEp)KaBHUX IIIHHUX IarepiB Ha
BIJKPUTOMY PUHKY, TO BiH IEpECIiaye MpH HbOMY MeTa: a) 3poOUTH KPEIUT OUTbII JTOCTYITHUM. O )
YTpyAHUTH KYIIBIIO HACEICHHSM JIEPKaBHUX I[IHHUX marnepiB. B ) 30UIbIIUTUA 0OCAT 1HBECTHUIIIH. T)
3HU3UTH 00JIIKOBY CTaBKY. 1) 3MEHIIIUTH 3arajibHy Macy TpoIieii B 00iry.

57. T1lpuxXuabHUKHA TPOTEKI[IOHI3MY CTBEPKYIOTh, 110 MHTA, KBOTH Ta IHIII TOPTroBi Oap'epu
HEOOXigHI Juist: a) 3axuCTy MOJIOAMX Taly3ed BiJ 1HO3eMHOiI KOHKypeHmii. ©) 30iuTbIIeHHS
BHYTPIIIHBOI 3alHATOCTI. B) 3anmoOiraHHs AEMITIHTY. T) 3MII[HEHHs HalllOHaJIbHOI eKOoHOMIKU. 1) Bci
ToTIepEeTHI BIAMIOBI/I BipHi.

58. Innexc 1iH Moke OyTH BHKOPHCTaHHMM s TOro, 1mo0: a) OIIHUTH PO3XOKEHHS MiX
CTPYKTYpPOIO BHPOOHHIITBA B JAaHOMY 1 momepenHboMy poili. 0) OWiHUTH PO3XOHKEHHS B PUHKOBIi
BapTOCTI «TOBAPHOTO KOIIMKa» ABOX PI3HOMAHITHUX TUMYACOBUX MepioiiB. B) OLIHUTH PO3XOIKEHHS
B PIBHSX IiH JABOX Pi3HMX KpaiH. T) OMiHUTH PI3HUIIO MK PiBHEM OINTOBHX i po3apiOHuX 1iH. 1) Bei
MOTNIEPE/IHI BiAMOBIAI HEBIPHI.

59. Jlepiuut nep:kaBHOTO OIOHKETY YTBOPIOETHCS B THUX BHUMAIKax, Koiu: a) Cyma akTHUBIB
Jiep>KaBU TEPEeBUIIYE po3Mipu Horo 3000B's3aHb. 0) Cyma BHUTpaT JepXkaBH IEPEBHIIYE CyMY
MOJITATKOBUX HAJXO/KeHb. B) Butpatm nepxau 3MeHIIyloThCs. T') Cyma IMOJAaTKOBUX HAIXOKEHBb
CKOpOUYe€ThCs. 1) 3000B'13aHHS Iep>KaBU NMEPEBUIIYIOTh HOTO aKTHBH.

60. Jlns Toro, mo0 BHUKOHYBAJIOCS «30JI0T€ MPABUIO HArPOMA/KEHHs», HEOOXITHO, 1100: a)
HOpMa aMopTu3alii Oyja He3MIHHOIO 0) IpaHUMYHUI MPOJIYKT KamiTaly TOpiBHIOE HOPMi BHOYTTS B)
HOpMa 3a0Ia/KEHb OyJia 301bIIIeHa T') HOpMa 3a011a/KEHb OyJia 3MEHIIIeHa

[MpumiTka. MakcumanbHa KibKICTh OaniB 3a ek3ameHariiinum tectom — 100. IIpu upomy
TEOPETUYHI MUTAHHS OLIHIOThCS 1 6an KoKHE, a 337a4l — HACTYITHUM YHHOM:

NoeNe 9,15,26 — o 4 Oanu koxHa, NeNe 28.34,3547 — o 5 OamiB koxHa, Ne 53 — 15 Oamis.
OTtpumMaHnuii cymapHuil 0an rnepepaxoBYEThCs y 3arajibHy OLIHKY 3 Koe(ilieHToM noHwxkeHHs 0,4



6. KPUTEPII OIIIHIOBAHHSI 3HAHb CTYIEHTIB
TA PO3IIOAIJI BAJIIB



[ToTouHe oriHIOBaHHS 3HAaHb CTYACHTIB 3[IHCHIOETHCS IMiJ Yac MPOBEACHHS MPAKTUYHUX
3aHATH, 1 MAa€ Ha METI MEPeBipKy PiBHS MiATOTOBIECHOCTI CTYJEHTA JO BHKOHAHHS KOHKPETHOI
pobotu. O6’€KTaMy MOTOYHOTO KOHTPOJIIO €:

— AaKTHUBHICTb Ta pe3yJbTaTUBHICTb POOOTH CTyJIEHTa HPOTATOM CEMECTpy Haj
BHUBUYEHHSM MPOTPaMHOT0 MaTepiany TUCIUILTIHU;

—  BIJBIJlyBaHHS 3aHSATB;

— BUKOHaHHs Oi3HEC-TUIaHY,

KoHTpons cuCTEeMaTHYHOTO BHKOHAHHA CaMOCTIHHOT poOOTM Ta AaKTHBHOCTI Ha
MPAKTUYHUX 3aHATTSIX IPOBOAUTHCS 32 TAKUMH KPUTEPISIMHU:

-pO3yMiHHS, CTYIIHb 3aCBOEHHS TEOPIi Ta METOAOJIOTIT POOIIEM, IO PO3TIIAIAIOTHCS;

-CTYIIiHb 3aCBO€HHS (DAKTUYHOTO MaTepialy HAaBYAJIbHOI U CIUTIIIHU;

-03HAalOMJICHHSI 3 PEKOMEHJOBAHOIO JIITEPaTypolO, a TAKOXK 13 CYy4acHOIO JIITepaTyporo 3
MUTaHb, U0 PO3TIISAAIOTHCS;

-yMiHHS TIO€JHYBaTH TEOPi0 13 MPAKTUKOIO MPH PO3MIAAI NPAKTHYHUX CUTYaliH,
pO3B’si3aHHI 3aja4, MPOBEACHHI PO3PAXyHKIB NpPHU BHUKOHAHHI 1HAMBIAyalbHHX 3aBJaHb, Ta
3aBllaHb, BUHECCHHUX Ha PO3TJISA B Ay TUTOPII;

-OBOJIOZ[IHHS METOAAMH Bi3yalli3allii i3 BUKOPUCTAHHSM KOMIT IOTEPHUX TEXHOJIOT1H;

-JIOTiKa, CTPYKTypa, CTHJIb BHKJIAy Marepiajly B MHUCbMOBHX po0OOTax i Mpu BUCTYyNAax B
aynuTopii, yMiHHS OOTPYHTOBYBATH CBOIO MO3MIIIIO, 3/11HCHIOBATH y3arajlbHEeHHs iH(opmarii Ta
pOOHUTH BUCHOBKH.

OuiHIOBaHHA 3HAHb CTYJEHTA MiJ Yac BUKOHAHHS 3aBJaHb JUIsI CaMOCTIMHOI poOoTH
POBOIUTHCA 32 4- OATBHOIO IIKAJIOKO.

Ominka “BIAMIHHO” CTaBUTHCS 32 YMOBH BiJIIOBIHOCTI BUKOHAHOTO 3aBJaHHS CTYy/IEHTA
abo 1oro ycHOI BIAIMOBIMI 10 BCIX 3a3HaUEHUX KpUTEpiiB. BiACyTHICTH Ti€l UM iHIIOI CKIIag0BOT
3HUKYE OIIHKY.

I[py ouiHIOBaHHI MPAKTUYHUX 3aHAThH yBara MPUIUISETHCS TaKOXK iX SKOCTI Ta CaMOCTIHHOCTI,
CBOEYACHOCTI 3/1a4l BUKOHAHMX 3aBJIaHb BUKJIa[a4y (3riHO 3 rpadikoM HAaBYAIBHOTO MPoLIeCy). SKIIo
SKach 13 BUMOT He OyJie BUKOHAHa, TO OL[IHKa Oy/ie 3HIKEHA.

Ipomidsicnuti koumpone PIBHSA 3HaHb Tiependavae BUSBICHHS OMAHYBaHHS CTYICHTOM
JEKUIHHOTr0 MaTepialy Ta BMIHHSI 3aCTOCYBAaHHS HOTro AJis BUPILIEHHS MPAKTUYHOI CUTYyalii i
MPOBOAMTHCS Y BUTIANI TecTyBaHHsA. [lpu 1bOoMy TecToBe 3aBIaHHS MOXE MICTHTH SK
3alMTaHHSA, 110 CTOCYIOThCSI CyTO TEOPETHUYHOrO MaTepially, Tak 1 3allUTaHHs, CIIPSIMOBaHI Ha
BUPIIICHHS HEBEIMYKOTO MPAKTUYHOTO 3aBJaHHS.

Cxema HapaxyBaHHs 0aJiiB
CrpykTypa 3aco0iB KOHTPOJIIO Ta pO3MOAUT OamiB 13 JUCHUIUIIHU «MakpoeKOHOMIKa»
HaBeZeHA B TAONUIISAX HIDKYE.

VY3arajgpHeHa cxeMa HapaxyBaHHs OaliB (1eHHa popMa HaBYaHHS)
[ToTouHMI1 KOHTPOJB, CaMOCTIitHa poOOoTa, IHAUBIAYyalIbHI 3aBJaHHs | Ex3ame
HariiH | Cym

a a
poboTta

[ToTOYHHMIT KOHTPOJIb Konrponbhi | Pazo
pobotu M
T1 | T2 | T3- | T5- | T7-| T9- | T1 | T1 | Ne Ne2
4 6 8 10 1121
25 | 25| 5 5 5 5 125]125]15 15 60 40 100

T1, T2 ... — TemMu po3aiiiB.

Ipumitka. IIpu ouiHIOBaHHI MOTOYHOI YCHIIHOCTI BPaxXxOBYIOTHCS SIK 3arajbHi TECTOBI
po0OTH, [KI BHUKOHYIOTh CTYJEHTH OJIHOYAaCHO, TaK 1 IHAUBIAYyaldbHI (OPMU aKTHUBHOCTI
CTYACHTIB (BUCTYNHM Ha NPAKTUYHUX 3aHATTAX 3 pedepaTamu, IMOBIJOMIICHHSMH, MOTOYHA
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AaKTHBHICTh Ha MPAKTUYHUX 3aHATTSX TOIIO). Po3mosin morounux 6aniB (yporo 10 3miiCHIOETBCS
y nporopiii 4:1 Ha KOPUCTH TECTOBHUX POOIT.

HapaxyBanns 6aiiB 3a KOHTpOJIbHY podoTy Nel

Ne Kinpkicte | Ne 3aBmanns | KiiekicTb
3aBJaHHs OaiiB OaiiB
1 1 16 4
2 1 17 2
3 1 18 2
4 1 19 1
5 1 20 1
6 1 21 1
7 1 22 1
8 2 23 1
9 2 24 3
10 3 25 1
11 3 26 1
12 2 27 2
13 1 28 1
14 1 29 5
15 1 30 2
Pazom 50

IIpumirka. HaGpani 6anu nepepaxoByIOThCS Y MiICYMKOBY OIIIHKY 32 TOHWKYHOUUM
koedimienrom 0,3

HapaxyBanHs 0aiB 3a KOHTPOJIBHY poOoTy No2

Ne KinpkicThb
3aBJaHHSI Oamis

1 4

2 1

3 4

4 4

5 4

6 6

7 6

8 1

9 1

10 3

11 1

12 1

13 4
PazoMm 40

IIpumirka. Habpani 6anu nepepaxoBylOThCS Y MIICYMKOBY OLIIHKY 33 TOHWKYIOUUM
koeoinieatom 0,375

Ikana ouiHIOBaHHA

Cyma 6aniB 3a BCi BUIU HaBYAIbHOL OriHKa 3a HAlllOHAJIBHOIO IIKAJIOK
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JISUTBHOCTI TIPOTATOM CEMECTPY

90-100 BIZIMIHHO
80-89
70-79 robpe
60-69 )
50-59 3aI0BLUILHO
1-49 HE3a0B1JIBHO
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